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EXPLANATION 

Dividends  given  with  earnings  statements  are  for  fiscal  years  as 
reported ;  dividend  rates  given  in  "CAP.  STOCK"  paragraph  are  for 
the  calendar  years  specified. 

All  abbreviations  are  made  as  plain  as  possible.  Some  of  the  most 
common  are  as  follows : 


Add— additions  or  additional. 
~Agt— agent. 
Amt— amount. 
An— annually  or  per  an. 
Auth— authorized. 
C.  or  Cum— cumulative. 
Chgs— charges. 
Com— common. 
Col.,  coll  or  collat— collateral. 
Cons,  or  Consol— consolidated. 
Conv.— convertible. 
Deb. — debenture. 
D  or  Def.— deficit. 
Dep  or  Deprec— depreciation. 
Div. — dividend,  or  sometimes  di- 
vision. 
Ex  or  Exp— expenses. 
G.— gold. 
Gen — general. 
Guar  or  gtd — guaranteed. 
Imp.  or  Impv. — improvement. 
Inc— income. 


Int — interest. 

Jt— joint. 

Misc — miscellaneous. 

M.  or  Mtg — mortgage. 

Op.  or  Oper— operating. 

Oth— other. 

Outstdg— outstanding. 

Pd — paid. 

Pref  or  Pf d — preferred. 

Pr  —president. 

Quar— quarterly. 

Ref.  or  Refdg— refunding. 

Reg.— registrar. 

Rnts  or  Rents — rentals. 

Ser — series. 

S.  F.—  sinking  fund. 

S.  or  Surp— surplus. 

Sh— share. 

Tot—total. 

Tr.—  trust. 

Yr— year. 


Also  the  months  of  the  year  are  indicated  by  their  initials.  Where 
two  or  more  are  given  together  they  are  the  corresponding  months; 
for  instance,  J  &  J  is  January  and  July ;  F  &  A  >s  Eebruary  and  August . 
For  quarterly  periods,  J  A,  J  &  O  is  Jan.,  April,- July  and  Oct.,  etc. 


INDEX 

No  index  is  necessary,  as  the  Arrangement  of  principal  companies 
is  alphabetical,  and  names  of  subsidiary  companies  are  inserted  in 
alphabetical  order  and  reference  given  to  principal  company. 
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AKROX    (O.)    PEOPLE'S  TELEPHONE  CO. 

INCORP  1000  in  Ohio.     Franchise  expires  1919. 
OFFICERS— Will  Christy.  Pres ;   C  W  De  Voe,   V  Pres  ;   G  H 
unn.   Sec  :   W  F  Laubacn,   Tr< 

CAP    STOCK— $500,000    auth,    $411,000   outstdg.      Trans    Agt 
Registrar,   Central   Savings  vv   Tr  Co,   Akron.     Divs,   T 

jK\joio. 

<.  BONDS— 1st  5s,  dated  Jan  1,  1001.  due  Jan  1,  1916;  $500,000 
auth.  $380,000  outstdg.  Int  J  6  .1  1  at  Cleveland  (O)  Tr  Co. 
Trustee,    and    in    N   Y. 

COMPARATIVE     STATISTICS. 
Year    Dec    31.  1911.  1010.  1009.  10OS. 

Gross     $149,770    $140,789    $127,470    $117,531 

Op  exp  &  taxes   101.040        89,684        77.503        69,056 

Pal    for    int $47,82 1-      $51,105      $40,883      $48,475 

Bond    int     18,925        18.875        1S.S75        18.850 

Pal    for    stk    $28,899      $32,230      $31,00S      $20,625 

Dividends     6,165       

Surplus     $28,809      $26,065      $31 .008      $20,025 

EARNINGS   applicable  to  bond  int  for  year  1911    wore  equal 


to  253%  ;    in   1010.  271%  ;    in  1009,  264%  ;    in   1008,   2 


37%. 


ULABAMA   CITY.   GADSDEN   &  ATALLA  RY„ 
GADSDEN,  All  V. 

INCORP.     L900    in    Alabama.       OFFICERS.— G.    II.     Schulcr. 
Pre?.  :    E.    T.    Schuler,    V.-Pres.   &   Treas. 

STOCK.— $500,000   auth..    $330,000   outstdg.      I 

.  :    none    s: 
BONDS.  — 1st   g.    5s,    dated    1006,    due   Nov.    1.    1936;   $300,000 
outstdg.      Int.   M.   &   N.   1  at  Equitable  Tr.   Co., 
Trustee.     Callable   at  105. 

ALLEGANY   COUNTY   TELEPHONE— Sec  Friendship    Tel   Co. 
ALLEGII.   PEL.   &  PERRYS  RY— See  Consol  Tract,  Pitts. 
ALLEGHENY    COUNTY    LT— See   Philadelphia   Co,   Pitts. 
ALLEGHENY    HEATING   CO— See  Philadelphia   Co,   Pitts. 
ALLEGHENY   TRACT    CO— See   Consol   Tract   Co,  Pitts. 

ALLEGHENY      VALLIA       WATER      CO.,      PHILA- 
DELPHIA,   PA. 

INCORP.     in     Pa.       OFFICERS.— H     D     Hughes,     Pres;     J     K 
3ec-Treas. 

<m>   auth    and   outstdg.      Divs.,    none   re- 
ported. 

BON  d    1906,    due   July    1,    1936;    $500,000 

auth.    $200,000   outstdg.      Int   J    &    J    1    at    Tradesmen    Tr    Co, 

Phiia,    Pa.    Trustee.      Optional    at    105, Tarentum    Water   Co 

ad  outstdg,   subject  to  call. 

ALUSNTOWN    (PA.)    GAS   CO— See   United  Gas  Improvement, 

ALLENTOWN    (PA.)    &  READING  TRACTION   CO. 

INCORP  290  years    street   railway 

and   interurban    lin-  ting   A  \h mown   and   Reading,    and 

controls   Kutztown   Light,   Heat  &   Power   Co. 

Ahrens,    Pres;    S    K    Hoffman,    Sec;    G    B 
•  as. 
•    STOCK— $750,000  auth.   $250,000   outstdg. 

!  g  5s,  dated   L902,  due  July  1,  1932;  $750,- 
000  lg.      Int   J   &  J   at  Integrity  Titl- 

&  Tr  Co.   Phi:  i liable  at  par  after   Julv    1,    1917. 

1st  mtg  g  -  July    1.    1930;  $250,000  auth 
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and  outstdg.     Int  J  &  J  1   at  Fidelity  Tr  Co,  Phila,  Trustee. 

Kutztown  &  Fleetwood  1st  mtg  g  5s,   dated   1902,  due  Jan 

1,   1932  ;   $200,000  auth  and  outstdg.     Int  J  &  J  1 ;   gtd  p  &  i. 

COMPARATIVE     STATISTICS. 

Year    June   30.                                          1910.         1909.  1908. 

Gross    $162,408    $163,122  $164,462 

Net    after    Taxes     82,266        70,727  81,818 

Bond     Int     35,650        35,600  47,575 

Other     Deducts     25,346        33,788  29,322 


Surplus     $21,270        $1,339        $4,921 

Earnings  available  for  bond  int  for  year  June  30,  1910, 
were  equal  to  231%;  1909,  198%  ;   1908,  172%. 

ALTON  GRANITE  &  ST  L  TR— See  E  St  Louis  &  Sub. 
ALTOONA   (PA)    GAS  LT  &  F  CO— See  United  Gas  &  El  Co. 
ALTOONA  &  L  VAL  EL— See  Am  Rys  Co. 

AMERICAN    CITIES    CO. 

INCORP  in  N  J,  1911,  as  a  holding  company,  and  controls 
through  stock  ownership  the  Birmingham  (Ala)  Ry,  Lt  & 
Power  Co,  the  Houston  (Tex)  Lt  &  Power  Co,  the  Knoxville 
(Tenn)  Ry  &  Lt  Co,  the  Little  Rock  (Ark)  Ry  &  Elect  Co, 
the  Memphis  (Tenn)  St  Ry  Co  and  the  New  Orleans  (La) 
Ry  &  T«t  Co.  Balance  sheet  as  of  Dec  31,  1911,  shows  securi- 
ties  owned,    $45,659,287. 

OFFICERS— John  J  Gannon,  Chr  Board,  of  Directors;  Geo 
H  Davis,  Pros,  Chr  Exec  Comm;  Geo  Bullock,  V  Pres;  Wm 
von  Phul,  V  Pres;  R  E  Slade,  Treas  &  Asst  Sec;  Madge  Mc- 
Grath,   Sec;   Ira  Lockwood,   Asst  Treas  &  Asst  Sec. 

CAP  STOCK— Com,  $25,000,000  auth,  $16,250,600  outstdg; 
pref  6%  cum  from  July  1,  1911 ;  $35,000,000  auth,  $20,514,200 
outstdg.  Transfer  Agent,  Whitney-Central  Trust  &  Savings 
Bank,  New  Orleans.  Registrar,  Hibernia  Bank  &  Trust  Co, 
New  Orleans.  Divs  on  pref  are  paid  J  &  J  1.  Initial  semi- 
ann  pref  div  paid  Jan  2,  1912. 

BONDS— Collat  tr  mtgo  g  5-6s,  dated  1911,  due  July  1,  1919: 
$11,000,000  auth,  $10,000,000  outstdg.  Int  J  &  J  in  N  Y  at 
Guaranty  Tr  Co  and  in  New  Orleans  at  Whitney-Cent  Tr  & 
Sav  Bk.  Whitney-Central  Tr  &  Savings  Bank  N  O,  Trustee. 
Int  rate,  5%  1st  6  yrs  and  6%  per  ann  for  7th  and  8th  yrs. 
Stocks  of  controlled  companies  deposited  as  collateral.  Call- 
able at  par.  $2,500,000  par  value  of  the  issue  to  be  selected 
by  lot  must  be  paid  at  par  July  1,   1916. 

COMPARATIVE     STATISTICS. 
American    Cities    Co. — Income    statement    from    organization 
to  Dec  31,  1911: 

Div   on   sec   owned. .  .$899,109      Net    earnings* $907,659 

Int    on    balances    and  Int    on    bonds 250,000 


bills     22,836 


Bal     $657,659 

Tot    receipts    $921,945      3%    pref    div 615,426 

Op   exp    14,256  

Surp     $42,233 

Above  net  earnings  are  equivalent  to  363%  of  int  on  bonds. 
Income    statement— combined    constituent   companies. 
Year   Dec   31.  1911.  1910. 

Gross   Earnings    $13,303,683  $12,642,269 

Op  exp  and  taxes 7,974,809  7,621,117 

Net  earnings   $5,328,874  $5,021,152 

Int  bond  disc  s  f,  etc 3,007,856  2,944,448 


Bal    for   divs $2,321,018  $2,076,704 
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Tot    Proportions    Applic    to    Amer 

Cities     Co $2,076,936  

Due    on    Bonds    Amer   Cities    Co...  500.000  

Applicable     to     Stocks $1 ,576,986  

Due  on    Pref    Stk  Amer   Cities    Co.       1,290,852  

Surplus    over    Amer    Cities    Pref..        $846,064  

X.    B. — Maintenance   and    amortization   reserves    in   excess   of 
the  basis  of  predictions  of  May  15,  1911,  of  approximately 
of    gross    earnings    are    charged    to    operating    expenses    since 
July   1,    1011. 

Amoun:  available  for  interest  charges  is  177%  in  1911  and 
175%   in   1010. 

Birmingham    (Ala.).    Ry.    &    Power    Co. 

(Controlled  by  Amer  Cities  Co  through  ownership  of  70% 
of  pref  an  I  com  stocks.) 

IXCORP  1901,  in  Ala.  Controls  all  the  street  railways,  gas, 
electric  light  and  power  plants  of  Greater  Birmingham  and 
Bessemer.  Ala.,  with  exception  of  the  gas  works  in  Bessemer. 
Franchises  on  street  rwys  perpetual,  except  for  40  blocks  on 
which   franchise  rui  -    from   ineorp. 

OFFICERS— A  II   Ford.   Pres  ;   Geo  H  Davis,   Chr  Ex  Comm  ; 
Lee    C    Bradley,    V    Pres;    Geo    Bullock,    V    Pres;    M    S    Sloan, 
T  H  Rabe.   Treas  and  Aud  ;   J  P  Ross,   Sec. 

CAP  STOCK— Com,  $3,500,000  auth  and  outstdg ;  pre*:  6% 
cum.  $3,500,000  auth  and  outstdg.  Trans  Agts.  Amer  Trust  & 
Savings  Bank,  Birmingham,  and  Commercial-Germania  Tr  & 
Sav  Bank,  New  Orleans.  Registrars,  First  Nat  Bank,  Bir- 
mingham, and  Isidore  Newman  &  Sons,  New  Orleans.  Divs.— 
Pref.  initial  3%  Jan,  1002  ;  reg  3%>  semi-an  since;  payts  J  & 
J  on  com;  1%%  in  1903,  3%%  in  1904,  4%  in  1905,  4y2%  in 
in  1907,  none  in  190S,  2%c  in  1900,  5%  in  1910, 
in  1911.     Last  semi-an  payt,   4%  in  Dec,   1911. 

BONDS— Gen  mtge  g  4y2s,  dated  1904,  due  Apr  1,  1954,  $10,- 
000,000  auth.  $S,720,000  outstdg.  Int  A  &  O  1  at  N  Y  Trust 
Co,  N  Y  City,   and  Commercial-Germania  Tr  &  Savings  Bank, 

New   Orleans.   Trustee.      Callable  at  105. Ref  &  Ext  mtge  g 

lated  lf*>7.  due  May  1.  1957,  $25,000,000  auth,  $1,800,000 
outstdg;  int  M  &  N  1  at  company's  agent  in  New  York  and 
Old   Colony    Tr   Co,    Boston.    Trustee. 

Binninqham  Ru  &  Elect  1st  mtge  g  5s,  dated  1894,  due  July 
2,  1924,  *  auth  $1,250,000,  outstdg  $935,000;  int  J  &  J  1  at 
Central  Trust  Co.  N  Y  City  and  Birmingham  Tr  &  Sav  Co, 
Birmingham,   Trustee. 

COMPARATIVE     STATISTICS. 

Year  Dec  31.                   1911.             1910.             1909.  1908. 

Gross     $2,819,585    $2,681,960    $2,2S6.369  $2,167,546 

Op   exp   &   tax    ....    1,006,866      1,561,098      1,407,744  1,433,850 

$1,120,720    $1. 120,862       SS7S.625       $733,690 

Int    &    sink    fund..       554,806         517.570         535,311         527.3S6 

Surplus     $565,910       $573,292       $343,314       $206,310 

Net  available  for  interest,  202%  in  1911,  204%  in  1910,  164% 
in   1909  and   131  %    in    19 

Houston    (Tex.),   Lighting   «fc   Power   Company, 

(Controlled  by  Amer  Cities  Co  through  ownership  of  prac- 
tical 

INCORP.    1901  as.      Owns    and    operates     the     entire 

municipal  and  commercial  electric  light  and  power  facilities 
of    Houston.    Texas.      Franchises    perpetual. 

OFFICE7RS— w  H  Chapman,  Pres  &  Gen  Mgr  ;  Blake  Dupree, 
V  Pres  ;   Root  Duerer.   Sec  &  Treas. 
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CAP  STOCK— Com,  $1,500,000  auth  and  outstdg.  Trans  Agt, 
Commercial-Germania  Tr  &  Savings  Bank,  N  O.  Registrar, 
Isidore  Newman  &  Son,  N  O. 

BONDS— 1st  mtge  gold  5s,  dated  1905,  due  Apr  1,  1931, 
$5,000,000  auth,  $1,300,000  outstdg;  int  A  &  O  1  at  Whitney- 
Central  Trust  &  Savings  Bank  (N  O),  Trustee.  Callable  at  105. 

COMPARATIVE     STATISTICS. 
Year.  *1911.         1910.  1909.  1908. 

Gross     $585,749    $529,789    $461,368    $397,131 

Net     316,460      264,752      259,359      217,404 

Fix  Ohges   49,922        40,584        41,602        45,263 

Net $266,538    $224,167    $217,757    $172,141 

*12  mos  ending  Sept  30. 

Net  available  for  interest,  634%  in  1911,  652%  in  1910, 
526%  in  1909,  478%  in  1908. 

Knoxville    (Tenn.),    Ry.    &   lit.    Co. 

(Controlled  by  Amer  Cities  Co,  through  ownership  of  entire 
com  and  pref  stock.) 

INCORP  1905  in  Tenn.  Does  all  the  street  railway,  all  the 
municipal  and  commercial  electric  lighting  and  power  busi- 
ness in  Knoxville,  Tenn.     Franchises  practically  perpetual. 

OFFICERS— C  H  Harvey,  Pres ;  Wm  S  Shields,  V  Pres ; 
Leon  Fender,  Sec  &  Treas;  J  E  Tappan,  Auditor. 

CAP  STOCK— Com,  $1,500,000  auth  &  outstdg ;  pref  6%  cum, 
$500,000  auth  &  outstdg.  Trans  Agt,  Company's  office  and 
U  S  Trust  Co,  Louisville,  Ky  ;  Registrar,  East  Tenn  Nat  Bank, 
Knoxville,  Tenn,  and  Fidelity  Trust  Co,  Louisville,  Ky.  Divs— 
Pref  6%  regular  since  issuance.  On  com,  initial  2%,  June  29, 
1907  ;  4%  in  1907  ;  4%  in  1908 ;  7%  in  1909 ;  8%  in  1910 ;  10% 
in  1911. 

BONDS— Ref  &  ext  mtg  g  5s,  dated  1911,  due  June  1,  1946, 
$10,000,000  auth,  $950,000  outstdg.     Int  J  &  D   1  at  Guaranty 

Trust    Co,    N    Y,    Trustee.      S    F   provision. Consol    gold   5s, 

dated  1905,  due  Sept  1,  1945,  $3,000,000  auth,  $1,601,000  out- 
stdg. Int  M  &  S  at  Standard  Trust  Co,  N  Y,  Trustee.  S  F 
provision. 

Knoxville  Traction  Co  1st  mtg  gold  5s,  dated  1898,  due  Apr 
1,  1938,  $850,000  auth,  $824,000  outstdg.  Int  A  &  O  at  Balti- 
more Tr  &  Guarantee  Co,  Trustee. 

COMPARATIVE    STATISTICS. 
Year  Dec  31.  1911.         1910.  1909.         1908. 

Gross     ....$709,604    $716,110    $613,520    $572,271 

Net     352,962      365,054      302,485      279,487 

Int,    etc    160,866      140,372      138,037      137,952 

Surplus     $192,095    $224,682    $164,448    $141,535 

Net  earnings  available  for  interest  charges,  219%  in  1911 ; 
260%  in  1910 ;  219%  in  1909  ;  203%.  in  1908. 

Little  Rock   (Ark.),  Railway  &  Electric   Co. 

(Controlled  by  Amer  Cities  Co,  through  ownership  of  81% 
of  com   and  80%  of   pref   stock.) 

INCORP  1903,  in  Ark.  Operates  all  street  railways  and  all 
commercial  electric  lighting  and  power  business  in  Little 
Rock,  Ark ;  also  portion  of  commercial  lighting  of  Argenta 
and  Pulaski,  Ark.  Franchises— Railway  exclusive  on  streets 
now   occupied,   and   extend   to  1951 ;    lighting,   perpetual. 

OFFICERS— W  H  Kavanaugh,  Pres  ;  D  H  Cantrell,  V-Pres  ; 
C  J  Griffith,  Treas  &  Gen  Mgr  ;  G  B  Rose,  Sec ;  W  J  Tharp, 
Auditor. 

CAP  STOCK— Com,  $1,500,000  auth  &  outstdg ;  Pref  6%  cum, 
$750,000  auth  &  outstdg.  Trans  Agts,  Company's  office,  Little 
Rock,  and  Commercial-Germania  Tr  &  Sav  Bk,  New  Orleans. 
Registrar,  Union  Tr  Co,  Little  Rock,  and  Isidore  Newman  & 
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Son.  New  Orleans.  Divs— Pref.  reg  semi-an  3%  J  £  J  since 
issuance  ;  Com.  2<~0  in  1906  ;  4^r  in  1907  :  4%%  in  190S  ;  8%  in 
1900;  8%  in  1910:  10<7  in  1911:  Dec,  1911.  extra  div  of  10<~r. 
BONDS— Is:  mtg  5s.  dated  1903,  due  Apr  1.  1933,  $2,000,000 
auth  &  outstdg.  Int  A  &  O  at  Com-Gennania  Tr  ft  Sav  Bk. 
X'ew  Orleans.  Trustee  ;   also  at  fiscal  agent  in  N  T  City.     S  F 

provision. Ref  A  ext  mtg  g  6s,  dated  190S.  due  Apr  1.   1938, 

$.1,000,000  auth.  $800,000  outstdg.  Int.  A  &  O  at  Bank  of  Com 
A  Tr  Co,  Memphis.  Tenn.  or  Standard  Trust  Co.  X  Y  City. 
S   F   provision. 

COMPARATIVE    STATISTICS. 
Year  Dec  31.  1911.  1910.  1909.  1908. 

Gross     $868,876    $772,244    $720,370    $070,897 

Xet     417,672      379,773      366,378      331,663 

Int   &   sink    fund 139.733      140  398      133.252      121.677 

Reserve     36,000        36,000        36,000 


Surplus     $277,939    $203,375    $197,126    $173,986 

Xet    available    for    interest.    298^0    in    1911;    270%    in    1910; 
Id  1900;  272%  in  1908. 

.Memphis    (Tenn.),    Street   Railway   Co. 

(Controlled  by  Amer  Cities  Co  through  ownership  of  SS%  of 
pref  and  S^c  of  com  stock.) 

IXCORP  1895  in  Tenn.     Does  the  entire  street  railway  busl- 
of    city,    Binghamton,    Tenn,    Raleigh    Springs    and    South 
Memphis.     Franchise  runs  to  Xov,  1945. 

OFFICERS— Thos  H  Tutwiler,  Pres  and  Gen  Mgr  ;  L  E 
Wright.   V-Pres;  W  H  Burroughs,   Sec  and  Treas. 

CAP  STOCK.— Com,  $2,500,000  auth  and  outstdg,  pref,  5% 
cum,  $2,500,000  auth  and  outstdg.  Trans  Agt,  Office  of  Com- 
pany and  Com-Germania  Tr  and  9av  Bank.  Xew  Orleans. 
Registrar,  Bank  of  Commerce  &  Tr  Co.  Memphis;  Isidore  New- 
man &  Son.  Xew  Orleans.  Divs.— Pref  reg  quar,  1%%  M  J  S 
A  D  31   since.     Com.  none. 

B0XD9.— Cons  mtge  g  5s,  dated  1905,  due  Julv  1,  1945; 
$10,000,000  au'h,  $8,094,000  outstdg.  Int  J  &  J  at  Central  Trust 
Co,  Trustee. 

St  R  R  1st  mtg  g  6s.  dated  1887.  due  Jan  1.  1916. 
$1,000,000  auth.  $906,000  outstdg.  Int  J  &  J  at  Amer  Ex  Xat 
Hank.  X  Y  City,  and  Mercantile  Bank,  Memphis,  Tenn ;  S  P 
Read  and  M  S  Buckingham,  Trustee. 

COMPARATIVE  STATISTICS. 
Year    Dec   31.  1911.  1910.  1909.  1908. 

Gross   , $1,890,496    $1,S03,003    $1,719,609    $1,627,648 

Xet    700,660         651 ,202         633,445         592,996 

Int,  etc 464,326         471,909         428,840         421,437 


Bal  surp $236*334       $179,293       $204,605       $171,559 

Xet  available  for  interest  charges.  151%  in  1911;  13S%  in 
1910;   148%   in  1909,   and   140%  in  190S. 

Xew   Orleans    (La.),   Rwy.   &   Lt.    Co. 

(Controlled  by  Amer  Cities  Co  through  ownership  of  87.5% 
of  pref  and  969c  of  com  stock.) 

IXC  1905  in  La.  Comprises  entire  street  railway  and  gas 
business  and.  with  a  small  exception,  the  electric  lighting 
business    of   Xew    Or'. 

OFFICERS.— Hugh  McCloskey,  Pres;  J  J  Gannon,  V-Pres; 
Joseph  H  DeGrange.  V-Pres  and  Sec;  H  A  Ferrandou,  Treas; 
II   J   Jumonv: 

CAP   STOCK.— Com.    $20,000,000  auth  and  outstdg,   pref. 

non    cum  Trans    Agt,     N    Y 

Trust    Oo,    N    Y.    and    H  Bk    &    Tr    Co.    New    Orleans 

ranty   Tr  Co.    N    Y.    and   Whitney   Cent   Xar    Bk, 

AIM.     Divs— Pref,  initial  quar,  VA%,  Jnn.  1906;  same 


rate  to  and  including  July,  1907;  %  of  1%,  Oct,  1907;  none  to 
Jan,  1911,  when  2y2%  was  paid;  VA%  each,  Apr,  July,  Oct  and 
Dec  28,   1911,  and  Mar  30,   1912. 

BONDS.— Gen  mtge  g  4^s,  dated  1905,  due  July  1,  1935; 
$30,000,000  auth,  $17,544,000  outstdg.     Int,  J  &  J  at  N  Y  Trust 

Co,  N  Y  City,  Trustee. Ref  and  gen  mtge  g  5s,  dated  1909, 

due'  Nov  1,  1949;  $50,000,000  auth,  $3,381,000  outstdg.  Int 
M  &  N  at  Hibernia  Bk  &  Tr  Co,  N  O,  Trustee. 

Bonds  of  Subsidiary  Companies. 
N  O   City  gen   mtg  gold  4-5s,   dated   1898,   due   July   1,   1943, 

$3,250,000  auth,  $3,200,000  outstdg.     Int  J  &  J  at  company's 

office,   also  Fidelity  Tr  Co,   Louisvile,   Ky,   Trustee. 
N  O  City  &  Lake  1st  mtg  gold  5s,  dated  1893,  due  Jan  1,  1943, 

$3,000,000  auth,  $2,618,500  outstdg.     Int  J  &  J  at  company's 

office  and  Columbia  Tr  Co,   Louisville,  Trustee. 
N  O  Tract  1st  mtg  gold  s  f  6s,   dated  1897,   due  July  1,   1917, 

$46,000  outstdg.     Int  J  &  J  at  company's  office  and  Fidelity 

Trust  Co,   Louisville,   Trustee. 
N  O  Power  House  mtg  5s,  dated  1901,  due  July  1,  1943,  $200,- 

000  auth  and  outstdg.     Int  J   &  J  at  company's  office  and 

Fidelity  Trust  Co,   Louisville,   Trustee. 
N  O  &  Carrollton  consol  mtg  5s,  dated  1899,  due  Feb  1,  1933, 

$2,000,000  auth  and  outstdg.     Int  F  &  A  at  company's  office. 

Canal  &  Ctaib  R  R  cons  mtge  gold  6s,  dated  1896,  due  May 
1,  1946,  $800,000  auth,  $749,000  outstdg.  Int  M  &  N  at  com- 
pany's  office. 

N  O  Edison  Elect  1st  mtge  s  f  5s,  dated  1899,  due  Jan  2, 
1929:  $2,500,000  auth,  $2,377,000  outstdg.  Int  J  &  J  at  Amer 
Trust  Co,  Boston,  Trustee. 

Merchants'  Elect  Co  1st  mtge  gold  5s,  dated  1899,  due  July 
1,  1929:  $300,000  auth  and  outstdg.  Int  J  &  J  at  Merchants' 
L  &  Tr  Co,   Chicago,   Trustee. 

St  Charles  St  1st  mtge  gold  4s,  dated  1902,  due  Jan,  1952; 
$600,000  auth,  $375,000  outstdg.  Int  J  &  J  at  company's 
office. 

■COMPARATIVE     STATISTICS. 
Dec.   31.  1911.  1910.  1909.  1908. 

Gross     $6,697,095    $6,291,799    $6,056,118    $5,991,485 

Oper  &  Taxes 4,348,409      4,101,223      3,888,807      3,897,712 

Net    $2,348,686    $2,190,576    $2,167,311    $2,093,772 

Bond  Int    1,564,374      1,544,092      1,498,889      1,451,272 

Miscel   Int    12,616  10,592  13,967  68,188 

Balance     $771,696       $635,892       $654,455       $564,312 

Divs    500,000         250,000  

Surplus     $271,696      $385,892       $654,455       $564,311 

Net  available  for  bond  interest  charges,  150%  in  1911,  142% 
in  1910,  *44%  in  1909,  144%  in  1908. 

AMER  DIST  TELEG  CO,  MAINE— Sae  Western  Union  Tel. 
AMER  DIST  TELEGRAPH   (N  J)—  See  Western  Union  Teleg. 
AMER  DIST  TELEGRAPH   (N  Y)—See  Western  Union  Teleg. 
AMERICAN  GAS  CO.,  PHILADELPHIA,  PA. 

INCORP.  1892,  in  N.  J.  Operates  gas  and  electric  plants 
rn  a  large  number  of  cities  and  towns.  (See  statements  of 
subsid.   and  controlled  companies  below.) 

OFFICERS.— Morris  W.  Stroud,  Pres.  ;  John  C.  Lowry,  V.- 
Pres. ;  Wm.  T.  Robinson,  Sec.  &  Treas. ;  S.  P.  Curtis,  Gen. 
Mgr. 

CAP.  STOCK,  $7,500,000  auth.,  $4,340,000  outstdg.  Trans. 
Agt.,  company's  N.  J.  office  (Camden).  Registrar  Girard 
Tr.  Co.,  Philadelphia.     Divs.,  from  1892  to  June  1,  1909  incl., 
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paid  6%  per  annum,  3%  semi-an.  J.  &  D.  1  ;  On  Dec.  1.  1900, 
3%%;  June  1.  1910,  3&%j  1%%  quar.  since  to  date:  present 
annual  rare.  7%,  payable  l\%  quar.  M..  J.    S.  A  D.  1. 

BONDS.— Conv.   coll.    tr.    g.    6s,    dated    1007,    due    Oct.    1014  ; 
$1,500,000   auth.    and   outstdg.      Int.    A.    A    O.   1    at   Merchants 

Union  Tr.   Co.,   Philadelphia.     Redeemable  at  102  and   int. 

Conv.  coll.  tr.  5s.  dated  June  1,  1010.  due  June  1,  1920;  $4,- 
500.000  auth.,  $3,000,000  issued  of  which  $1,840,000  have  been 
converted  into  stk.  at  par  and  cancelled.  Int.  J.  &  J.  1  at 
Merchants  Union  Tr.  Co..  Philadelphia,  Trustee. 
COMPARATIVE  STATISTICS.— Combined  Statement  of  all  Cos. 
Year  Dec.  31.  1911  1910  1909  1908 

Gross     $2.35S.2S1    $2,139,636    $1,312,116    $1,117.S22 

Total    exp 1,300,354      1,252.249         700.245         684,987 

Net     $9SS.927       $8S7,5S6       $551,871       $432,S35 

Other    inc 161.008         122.770  81.100  43,496 


Bal.    for   Int $1,140,035    $1,010,356       $632,080       $476,331 

Int.   paid    832.388         803,313         462,385         341,641 


Bal.    for   stk $317,547       $207,043       $170,595       $134,690 

Divs.    paid    210.510         147,SS3         116,865         102,000 

Surplus     $107,037         $59,160         $53,730         $32,690 

Earnings    available    for    payment   of    int.    charges    for   year 
1011  were  equal  to  138%;   in  1010,   126%;   in  1909,  137%;   in 
-     140%. 

BANGOR  (ME.)  GAS  LIGHT  CO.— Controlled  by  Am.  Gas 
Co..  through  ownership  of  entire  $300,000  auth.  and  outstdg. 
stk.  Franchise  exclusive.  Bonds.— 1st  g.  5s,  due  Oct.  1. 
1041 ;  $300,000  auth.  and  outstdg.  Int.  A.  &  O.  at  Portland 
Oie.)    Tr.    Co.,   Trustee.     Redeemable  at   107   and   int. 

BURLINGTON  (VT.)  GAS  LIGHT  CO.— Controlled  by  Am. 
Gas  Co.,  through  ownership  of  entire  $1,250,000  auth.  and 
outstdg.  cap.  stk.  Franchise  perpetual.  Bonds.— 1st  g,  5s, 
dated  April  1.  1005.  due  Jan.  1,  1055;  $1,250,000  auth.,  $1,- 
114.000  outstdg.  Int.  J.  &  J.  1  at  Am.  Tr.  Co.,  Boston.  Bur- 
lington Tr.  Co.,  Trustee.     Guar.  p.  &  i.  by  Am.  Gas  Co. 

CANTON  (0.1  GAS  LIGHT  &  COKE  CO.— Controlled  by 
Am.  Gas  Co.,  through  ownership  of  entire  (reduced)  $3,000 
ou:stdg.  cap.  stk.  Bonds—  1st  6s,  due  July  1,  1017,  $150,000 
auth.  and  outstdg..  Int.  J.  &  J.  1  at  Guarantee  Tr.  &  Safe 
Dep.   Co.,   Phila.,   Trustee.     Guar.  p.  &  i.  by  Am.  Gas  Co. 

CITIZENS  GAS  &  ELECTRIC  CO.,  Waterloo  and  Cedar 
Falls,  Iowa.— Controlled  by  Am.  Gas  Co.,  through  ownership 
of  entire  $400,000  auth.  and  outstdg.  cap.  stk.  Bonds.— 1st  s 
f.  5s,  dated  Jan.  1,  1006,  due  Jan.  1,  1026;  $1,200,000  auth. 
$1,160,000  outstdg.  Int.  J.,  A.,  J.  &  O.  1  at  Central  Tr.  Co 
of  111.,  Chicago,   Trustee,  or  at  N.  Y.     Redeemable  at  105  and 

int.  ;    s.    f.,    1%   per   annum. 2d    6s,    dated    1911.    due    1931 

auth.,    $S32,500   outstdg. 

GALVA  (ILL.)  GAS  LIGHT  &  COKE  CO.— Controlled  by 
Am.  Gas  Co.,  through  ownership  of  entire  $30,000  auth.  & 
outstdg.   cap.   stk.     Bonds.— None. 

KEWANEE    (ILL.)    LIGHT    A    POWER    CO.— Controlled    by 

Am.   Gas  Co.,   through  ownership  of   entire  $100,000  auth.   and 

td&   cap.  stk.     Bonds.— 1st  g.   6s,   due  Jan.   1,   1924;  $250,- 

iUth.    and   outstdg.      Int.    J.    &    J.    1    at   Chicago    Title   & 

Tr.   Co.,   Chicago,   Trustee.     Redeemable   at   105  and   int. 

KINGSTON    (N.    Y. )    GAS   &    ELECTRIC    CO.— Controlled  by 
Gas  Co.,    through  ownership  of   entire  $700.<>iH)  auth.  and 
cap.     stk.       Franchise •  perpetual.       Bonds.— 1st    g.    5s. 
dated   M  May   l.    1952;   $700,000  auth.  and  out- 

stdg.    In  tropolitan  Tr.    Co..  N.  Y.,  Tru 

Callable  at   107  and   int.  ;   puar.   p,   und  i     hv   Am.   Gas  Co. 

LIGHTi:  EATING    CO.     OF    KEWANEE.    ILL.— Con- 

0 


trolled  by  Am.  Gas  Co.,  through  ownership  of  entire  $100,000 
auth.   and  outstdg.   cap.   stk.     Bonds.— None. 

LUZERNE  COUNTY  GAS  &  ELECTRIC  CO.— Controlled  by 
Am.  Gas  Co.,  through  ownership  of  entire  $2,090,000  auth. 
and  outstdg.  cap.  stk.  Bonds.— 1st  refdg.  &  imp.  g.  5s.  dated 
Oct.  1,  1908,  due  Oct.  1,  1948;  $3,500,000  auth.,  $1,796,000 
outstdg.     Int.   A.   &  O.   1  at  Girard  Tr.   Co.,   Phila.,    Trustee. 

Callable  on  or  after  Oct.  1,  1913  at  105  and  int. Hazleton 

Gas  Lt.  Co.  1st  g.  5s,  dated  April  1,  1902,  due  April  1,  1932  ; 
$36,000  outstdg.  Int.  A.  &  O.  1  at  Anthracite  Sav.  Bk.  ot 
Wilkes-Barre,   Pa.,   Trustee. 

PERU  (IND.)  GAS  CO.— Controlled  by  Am.  Gas  Co.,  which 
owns  part  of  $300,000  auth.  and  outstdg.  cap.  stock.  Bonds.— 
1st  6s,  dated  1909,  due  Nov.  1,  1959,  $500,000  auth.,  $60,000 
outstdg.     Int.  M.   &  N.  1  at  Central  Tr.   Co.,  N.  Y.,  Trustee. 

PETERSBURG  (VA)  GAS  CO.  Controlled  by  Am.  Gas.  Co. 
through  ownership  of  entire  $250,000  auth.  and  outstdg.  cap. 
stk.  Bonds.— 1st  5,  dated  1901,  due  April  1,  1931;  $250,000 
auth.,  $240,000  outstdg.  Int.  A.  &  O.  at  Real  Estate  Tr.  Co., 
Phila.,  Trustee;  s.  f.,  $5,000  annually,  1910-1920;  $7,500  an- 
nually,  1921-1930;  'subject  to  call   at   105. 

PHILADELPHIA  (PA.)  SUBURBAN  GAS  &  ELECTRIC  CO. 
— Controlled  by  American  Gas  Co.,  through  ownership  of  en- 
tire $4,542,500  auth.  and  outstdg.  cap.  stk.  Charter  and 
franchise  perpetual.  Bonds.— 1st  &  refdg.  5s,  dated  Feb.  1, 
1910,  due  Feb.  1,  1960,  $10,000,000  auth.,  $2,264,500  outstdg. 
Int.  P.  &  A.  1  at  Girard  Tr.  Co.,  Philadelphia,  Trustee. 
Guar.  p.  &  i.  by  Am.  Gas  Co.,  redeemable  at  105  and  ac- 
crued int. Phila.   Suburban  Gas  Co.  5s„   dated  July  1,  1899, 

due   July   1,    1919,   $250,000   auth.    and   outstdg.     Int.    J.   &   J. 

1  at  Real  Est.  Tr.  Co.,  Phila.,  Trustee. The  Phila.  Suburban 

Gas  Co.  5s,  dated  Mar.  1,  1901,  due  Mar.  1,  1931;  $215,000 
outstdg.  Int.  M.  &  S.  1  at  Real  Estate  Tr.  Co.,  Phila.,  Trus- 
tee.  Delaware   County    Gas.    Co.    5s,    dated   1894,    due   1914, 

$200,000    outstdg.      Int.    M.    &    N.    at    Delaware    Co.    Tr.    Co., 

Chester,    Pa.,    Trustee. Suburban    Gas    Co.    of    Phila.     1st 

consol.  5s,  dated  April  1,  1902,  due  April  1,  1952;  $2,500,000 
auth.,  $1,835,000  outstdg.     Int.   A.   &  O.   1  at  Real  Estate  Tr. 

Co.,    Phila.,   Trustee ;    redeemable   at   108   and   int. Jenkin- 

town  &  Cheltenham  Gas  Co.  1st  refdg.  5s,  dated  Oct.  1,  1903, 
due  Oct.   1,  1933;   $375,000  outstdg.     Int.   A.   &   O.   1  at  Real 

Estate  Tr.   Co.,   Phila.,   Trustee. Coatesville  Gas   Co.   1st  5s, 

dated  Feb.  1,  1900,  due  Feb.  1,  1920;  $75,000  outstdg.     Int.  F. 

&  A.   1   at  Colonial   Tr.    Co.,   Phila.,   Pa.,    Trustee. People's 

Gas  Co.  of  Pottstown  1st  5s,  dated  Dec.  19,  1899;  due  Jan. 
1,   1920;   $90,000  outstdg.     Int.  J.   &  J.   1  at  Real  Estate  Tr. 

Co.,  Phila.,  Trustee. Huntington  Valley  Light  &  Power  Co. 

1st  5s,  due  June  1,  1947;  $400,000  auth.,  $275,000  outstdg. 
Int.  J.  &  D.  1.  Phila.  Tr.  Safe  Dep.  &  Ins.  Co.,  Phila., 
Trustee ;   redeemable  at  102^  and  int. 

PORTAGE  (WIS.)  AMERICAN  GAS  CO.— Controlled  by 
Am.  Gas  Co.,  through  ownership  of  entire  $40,000  auth.  & 
outstdg.  cap.  stk.  Franchise  indeterminate.  Bonds. — 1st  6s, 
dated  July  1,  1896,  due  July  1,  1916;  $40,000  auth.  &  out- 
stdg. Int.  J.  &  J.  at  Guarantee  Tr.  &  Safe  Dep.  Co.,  Phila., 
Trustee ;    guar.    p.    &    i.    by   Am.    Gas    Co. 

ROCKFORD  (ILL.)  GAS  LIGHT  &  COKE  CO.— Controlled 
by  Am.  Gas  Co.  through  ownership  of  entire  $300,000  auth. 
&  outstdg.  cap.  stk.  Franchise  perpetual.  Bonds. — 1st  con- 
sol.  5s,  dated  Mar.  1,  1900,  due  Mar.  1,  1950,  $600,000  auth. 
&  outstdg.     Int.  M.  &  S.  at  Girard  Tr.  Co.,  Phila.,  Trustee; 

guar.    p.    &    i.    by    Am.    Gas    Co. 1st    refdg.    &    consol.    5s, 

dated  Mar.  1,  1909;  due  Mar.  1,  1959;  $2,500,000  auth., 
$700,000  outstdg.  Int.  M.  &  S.  1  at  Central  Tr.  Co.  of  Chi- 
cago, Trustee.     Guaranteed  p.  &  1.  by  Am.  Gas  Co. 

ST.  CLAIR  COUNTY  GAS  &  ELECTRIC  CO.,  E.  St.  Louis, 
&   Belleville,   111— Controlled   by  Am.    Gas  Co.   through   own- 
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ership  of  entire  $3,500,000  auth.  and  outstdg.  cap.  stk.  Gas 
franchise  perpetual ;  electric  light  franchise  expires  in  1932. 
Bonds.— 1st  consol.  5s,  dated  Mar.  1,  1909,  due  Mar.  1,  1939  ; 
$5,1)00,000  auth.,  $2,053,000  outstdg.  Int.  M.  &  S.  1  at  Cen- 
tral   Tr.    Co.,    Chicago,    Trustee. East    St.    Louis    Gas    Light 

Co.  1st  5s,  dated  Sept.  1,  1902,  due  Sept.  1,  1922  ;  $750,000 
auth.,  $527,000  outstdg.  Int.  M.  &  S.  1  at  Illinois  State 
Tr.    Co.,    East    St.    Louis,    111.,    Trustee;    callable    at    105    and 

int.  ;     s.    f.,    2%    per    an. Belleville    Gas    &    Elect.     1st    5s, 

dated  Sept.  1,  1902,  due  Sept.  1,  1922;  -5350,000  auth.,  $263,- 
000  outstdg.  Int.  M.  &  S.  1  at  Citizens'  Sav.  Bk.  &  Tr.  Co., 
East  St.  Loui?.  111.  Earninqs  for  11  months  to  Nov.  30, 
1911,  gros?,  $288,350 ;  net,  $139.237 ;  fixed  charges,  $90,922  : 
bal.  surp.,  S4S.315.  For  11  months,  Nov.  30,  1910,  gross, 
$272,910;  net,  $121,9S4  ;  fixed  charges,  $79,546;  bal.  surp., 
$42,438. 

WAUKESHA  (WIS.)  GAS  &  ELECTRIC  CO.-Controlled 
by  Am.  Gas  Co.  through  ownership  of  entire  $100,000  auth. 
ft  outstdg.  cap.  stk.  Charter  perpetual  ;  franchises  indeter- 
minate. Bonds.— 1st  g.  5s,  dated  Jan.  1,  1909,  due  Jan.  1, 
1959;  $600,000  auth..  $310,000  outstdg.  Int.  J.  &  J.  1  at 
Girard  Tr.    Co.,   Phila.,    Trustee ;    guar.    p.    &   i.   by   the   Amer. 

Gas   Co. Waukesha  Am.    Gas   Co.    1st  6s,    due  July  1,   1917: 

'*>  auth.  and  outstdg.  Int.  J.  &.  J.  at  Guarantee  Tr. 
ft  Safe  Dep.  Co.,  Phila.,  Trustee;  guar.  p.  &  i.  by  Am. 
(x8ls   Co. 

WINOOSKI  VALLEY  POWER  CO.,  Burlington,  Vt.— Con- 
trolled by  Am.  Gas  Co.  through  ownership  of  entire  $100,000 
auth.    &  outstdg.    cap.    stk.      Bonds.— None. 

AMERICAN    GAS   &  ELECTRIC   CO.,   NEW  YORK. 

IXCORP.  in  X.  Y..  1906.  Operates  various  gas  and  electric 
properties  throughout  U.  S.  Is  controlled  by  interests  closely 
allied  with   the   Gen.    Electric   Co. 

OFFICERS.— R.  E.  Breed,  Pres.  ;  G.  N.  Tidd,  V.-Pres.  ; 
Frank  B.   Ball.    Sec.   and   Treas.  ;    S.   Z.   Mitchell,   Chrmn. 

CAP.  STOCK,  Com.  $3,500,000  auth.,  $2,500,000  outstdg. ; 
Pref.  6%  cum.,  $3,500,000  auth.,  $1,661,500  outstdg.  ;  callable 
at  120  and  int.  Trans.  Agt.,  Standard  Tr.  Co.,  N.  Y.  DIVS.— 
on  pref.  6%  an.  since  May,  1907  ;  payts.  1Y2%  quar.  F.,  M.  A. 
A  X.  1.  On  com.  pres.  rate  6%  an.  ;  payts.  J.,  A.,  J.  &  O.  1. 
Paid  2%%  in  1910;   1911,   6%;   1912,  3%. 

BONDS.— Coll.    tr.    gold   5s,    dated    1907,    due   Feb.    1,    2007; 
-2.000  auth.   and  outstdg.     Int.   F.  &  A.  1  at  Standard  Tr. 
Co.,    N.   Y.,    Trustee;   callable   at   105   and   int. 
COMPARATIVE    STATISTICS. 
Year    ended    Dec.    31,    1911.  1910.  1909.  1908. 

Gross   earnings    ...$2,888,269    $2,682,602    $2,482,204    $2,129,065 
.    after   taxes...      806,448         728,827         706,848         513,521 

Bal.    for    int 810,613         726,609         683,079         481,328 

Int.   chgs 314,100         314,100         314,100         314,100 

Bal.    for    stk $496,513       $412,509       $368,979       $167,228 

Total   net   income   available  for  payt.    of  int.   chgs.    for   year 
ended   Dec.   31,    1911,    was   equal    to  258%;    1910,   231%;    1909, 
;   1908,   I.- 
Atlantic   City    (N\   J.)    Electric   Co. 
(Controlled  by  Am.  Gas.  &  El.  Co.  through  stock  ownership.) 
INCORP.    in    X.    J.,    1907.      Franchises   practically   perpetual. 
P.  STOCK,   Com.  $1,250,000  auth.   and  outstdg.    (all  owned 
\m.  Gas.  &  El.   Co.)  ;  Pref.  0%  cum.,  $500,000  auth.,  $300,- 
outstdg.  ;   callable  at  120  and  accr.   divs.     Trans.  Agt.,   U. 
&  Tr.   Co.,   N.   Y. 
BONDS. -U-   and   ref.   poM  lated   190S,    due  Mar.    1, 

000  auth..  $1,727,000  outstdg.       Int.   M.  &  S.   1   at 
E.    B.    Smith   &    Co.,    Phila.;    Trust  rd    Tr.    Co..    Phila.; 
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oallable  after  1913  at  110  and  int.  ;  guar.  p.  &  i.  by  Am. 
Gas    &    El.     Co.  ;    b.    f.,    1913-1921,    1%    of    bonds    outstdg. ; 

1921-1930,      iy2%;       1930-1937,      2%. N.       J.      Hot      Water 

Heating  1st  s.  f.  5s,  dated  1906,  due  July  2,  1936; 
$42,000  auth.  and  outstdg.  Int.  J.  &  J.  1  at  Marine 
Tr.  Co.,  Atlantic  City,  Trustee  ;  callable  after  1916  at  105  and 

int. ;   s.   f.  $5,000  an. Atlantic  El.  Lt.   &  Power  1st  s.  f.   5s, 

dated  1904,  due  Jan.  1,  1934;  $175,000  auth.  and  outstdg.  Int. 
J.  &  J.  1  at  Tr.  Co.  of  North  Am.,  Phila.,  Trustee;  callable 
after  1914  at  105  and  int. ;  s.  f.  $5,000  an. 

Auburn    (N.  Y.)   Light,  Heat  &  Power  Co. 

(Controlled  by  Am.  Gas  &  El.  Co.  through  ownership  of 
entire  $300,000  outstdg.    stock.)      Franchise  perpetual. 

BONDS.— 1st  g.  5s,  dated  1899,  due  Nov.  1,  1929;  $350,000 
auth.,  $308,000  outstdg.  Int.  M.  &  N.  1  at  Wyoming  Valley 
Tr.    Co.,   Wilkes-Barre,   Pa.  ;   callable  at  par   and  int. 

Canton   (Ohio)    Electric   Co. 
(Controlled  by  Am.  Gas  &  El.   Co.   through  stock  ownership.) 

INCORP.    in   Ohio,    1907.      Franchise   perpetual. 

CAP.  STOCK— Com,  $2,250,000  auth.,  $2,250,000  outstdg. 
(all  owned  by  Am.  Gas.  &  El.  Co.)  ;  Pref.  6%  cum.,  $250,000 
auth.  and  outstdg.  ;  callable  at  120  and  accr.  divs.  Trans. 
Agts.,  Corp.   Tr.   Co.,   Jersey  City,  N.  J. 

BONDS.— 1st  and  ref.  gold  s.  f.  5s,  dated  1907,  due  May  1,. 
1937  ;  $2,500,000  auth.,  $1,011,000  outstdg.  Int.  M.  &  N.  1  at 
Standard  Tr.   Co.,   N.   Y.,   Trustee ;   callable  at  110  and   accr. 

int. Canton   Lt,    Ht.   &   Power   Co.    1st  6s,   dated   1895,    due 

$4,000  an.  from  Sept.  1,  1912  to  1919,  balance  Sept.  1,  1920; 
$46,000  auth.  and  outstdg.  Int.  M.  &  S.  1  at  Minnesota  Loan 
&  Tr.  Co.,  Minneapolis,  Trustee. 

Economy  Light,  Heat  &  Power  Co.,  Scranton,  Pa. 
.  (Controlled  by  Am.  Gas  &  Electric  Co.  through  ownership 
of  entire  $386,600  outstdg  stock.)  INCORP.  in  Penna.,  1893. 
Franchise  perpetual.  BONDS'.— 1st  &  ref.  5s,  dated  1900,  due 
May  1,  1930;  $350,000  auth.,  $325,000  outstdg.  Int.  M.  &  N.  1 
at  Scranton  (Pa.)   Tr.   Co.,  Trustee;  callable  at  105  and  accr. 

int. 1st  6s,   dated  1894,    due   July   1,   1924;   $24,000  outstdg. 

Int.   J.   &  J.   1   at  Scranton   (Pa.)   Tr.   Co.,   Trustee. 
Elwood    (Ind.)    Electric   Light   Co. 

(Controlled  by  Am.  Gas  &  Electric  Co.  through  ownership 
of  entire  $76,400  outstdg.  stock.)  INCORP.  in  Indiana,  1889. 
Franchises  for  electricity  expire  1930,  and  for  steam  heat  in 
1951.  BONDS.— 1st  5s,  dated  1905,  due  June  1,  1925;  $32,- 
500  outstdg.  Int.  J.  &  D.  1  at  Provident  Savings  Bank  &  Tr. 
Co.,   Cincinnati,  Trustee  ;  callable  at  105  and  int. 

Licking   Light   &   Power   Co.,   Newark,   O. 

(Controlled  by  Am.  Gas.  &  Electric  Co.  through  ownership 
of  entire  $300,000  outstdg.  stock.)  INCORP.  in  Ohio.  1905. 
Franchise  perpetual.  BONDS.— 1st  s.  f.  5s,  dated  1905,  due 
July  1,  1925;  $300,000  auth.,  $215,500  outstdg.  Int.  J.  &  J. 
1  at  State  Sav.  Bk.  &  Tr.  Co.,  Columbus,  O.,  Trustee ;  call- 
able at  105  and  accr.  int.  ;  s.  f.  $2,000  an.  on  July  1  to  1925. 

Marion    (Tnd.)    Ligrht    &    Heating    Co. 
(Controlled  by  Am.  Gas.  &  Elect.  Co.  through  stk.  ownership.) 

INCORP.  in  Indiana,  1901.  Franchise  for  light  and  power 
expires  1941.  for  heating  1929. 

CAP.  STOCK,  Com.  $300,000  auth.  and  outstdg. ;  all  owned 
by  Am.  Gas  &  Electric  Co.  ;  Pref.  6%  cum.,  $300,000  auth., 
$100,000  outstdg.     Transfer  Agt,   Old  Colony  Tr.   Co.,   Boston. 

BONDS.— 1st  and  ref.  s.  f.  5s,  dated  1907,  due  Sept.  1, 
1932;  $1,500,000  auth.,  $500,000  outstdg.  Int.  M.  &  S.  1  at 
Standard  Tr.  Co.,  N.  Y.,  Trustee;  callable  on  any  int.  date 
after  Sept.  1,  1912,  at  110  and  accr.  int. ;  guar.  p.  &  i.  by 
Am.   Gas  &  El.   Co. 
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Muncie    (Ind.)    Electric    Light    Co. 

(Controlled  bv  Am.  Gas  &  Electric  Co.  through  ownership 
of  entire  $1, (XX). 000  outstdg.  stock.)  INCORP.  in  Indiana, 
1S9S.  Franchise  expires  1938.  BONDS.— 1st  gold  s.  f.  5s, 
dated  1907,  due  July  1,  1932;  $1,500,000  auth..  $1,196,000  out- 
stdg. Int.  J.  &  J.  1  at  Standard  Tr.  Co.,  N.  Y.  ;  Trustees, 
Standard  Tr.  Co.  and  E.  M.  F.  Miller,  X.  Y.  ;  callable  at  110 
and   accr.    int. 

Ohio    Light    &   Power   Co.,   Tiffin,   O. 

(Controlled  by  Am.  Gas  &  EH.  Co.  through  ownership  of 
entire  $600,000  outstdg.  stock.)  INCORP.  in  Ohio,  1911. 
Franchise  perpetual.  BONDS.— 1st  5s.  dated  1911,  due  June  1, 
1941  ;  $1,500,000  auth.,  $500,000  outstdg.  Int.  J.  &  D.  1  at 
Knickerbocker  Tr.  Co.,  N.  Y..  Trustee;  callable  at  105  to 
1996;  1937,  104;  193S,  103;  1939,  102.  and  1940  to  1942,  at 
101   and  int. 

Rockford    (111.)    Electric  Co. 
(Controlled  by  Am.   Gas  &   El.   Co.  througs  stock  ownership.) 

INCORP.    in   111..    1896.      Franchise   perpetual. 

CAP   STOCK,   com.   $1,500,000   auth.   and  outstdg.,   all  owned 
by  Am.  Gas  &  El.  Co.     Pref.  6%  cum.  ;  $500,000  auth.,  $200,000 
outstdg.       DIV. — On    pref.    paid    6%    an.    since    incorporation, 
ts.    1U^C  quar.      J..   A..   J.   &   O.   1. 

BONDS— 1st  s.  f.  5s.  dated  June  15,  1899,  due  June  15, 
1919  ;  $350,000  auth.  $27,000  outstdg.  Int.  J.  &  D.  1  at  Har- 
ris Forbes  A  Co.,  N.  Y.  and  Harris  Tr.  &  Sav.  Bk.,  Chicago; 
Trustee,  Northern  Tr.  Co.,  Chicago  ;  s.  f.  3%  of  bonds  outstdg. 

an.  to  1913,   and  4%  thereafter 1st  and   ref.  5s,   dated  1909. 

due  Mar.  1,  1939;  $7,500,000  auth.,  $1,504,000  outstdg.  Int. 
If.  &  S.  1  at  Standard  Tr.  Co.,  N.  Y.f  Trustee;  callable 
after   Mar.    1,    1914   at   105   and   accr.    int. 

Scranton    (Pa.)    Electric    Co. 

(Controlled  by  Am.  Gas  &  El.  Co.  through  stock  ownership.) 

INCORP.  in  Penna.,  1907.  Franchises  perpetual,  with  one 
exception   which   runs   to   1935. 

CAP  STOCK,  com.  $5,000,000  auth.,  $2,500,000  outstdg.,  and 
all  owned  by  Am.  Gas  &  El.  Co.  Pref.  6%  cum.  ;  $2,000,000 
auth..  $750,000  outstdg.  ;  callable  at  120  and  accr.  divs.  Trans. 
Agt.,  Scranton  (Pa.)  Tr.  Co.;  Reg.,  Title  Guar.  &  Surety 
Co..    Scranton,    Pa. 

BONDS.— 1st  and  ref.  gold  s.  f.  5s,  dated  July  1,  1907,  due 
July  1,  1937;  $10,000,000  auth..  $2,770,000  outstdg.  Int.  J. 
&   J.   1   at  Harris,   Forbes   &  Co.,   N.   Y.  ;   Trustee,   U.   S.   Mtge. 

Tr.   Co..   N.   Y.  ;    s.   f.   2^c   an. Scranton   El.   Lt.   &  Heat  deb. 

'ated  1893,  due  Mar.  1,  1933;  $19,000  outstdg.  Int.  M. 
&  S.  1  at  First  Nat.  Bk..  Scranton,  Pa.  ;  Trustee,  Lackawanna 
Tr.  &  Safe  Dep.  Co.,  Scranton ;  callable  at  par  after  Mar. 
1,    1913. 

Wheeling     (W.    Va.)     Electric    Co. 
''Controlled    bv    Am.    Gas    &    Electric    Co.,    through    ownership 
of    entire   $1,000,000   outstdg.    com.    stock.) 

INCORP.  in  West  Va.,  1883.  BONDS.— 1st  g.  5s.  dated 
May  1.  1911,  due  May  1.  1941;  $12,000,000  auth,  $$77,000 
outstdg.  Int.  M.  &  N.  1  at  Knickerbocker  Tr.  Co.,  N.  Y., 
Trustee ;    callable   at   105   and   int. 

AMERICAN    LIGHT    &    TRACTION    CO.,    NEW    YORK, 
N.  Y. 

INCORP.  in  New  Jersey,  1901,  to  consolidate  and  control 
various  gas,  electric  lighting  and  traction  interests  in  dif- 
ferent parts  of  the  U.   S. 

OFFICERS— F^n^r^n    McMillin,    Chairman:    A.    P.    Lathron. 
:    Marion    M^Millin     V.-Pres.  ;    C.    N.    JellifTe,    Sec-Tr^as. 

CAP.  STOCK.— Com.  $15,000,000  auth..  $11,703,500  outstdg.; 
Pref.  6%  cum.   £25,000,000  auth.,   $14,230,200  outstdg.     Trans. 
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Agt.,  Emerson  McMillin  &  Co.  ;  Reg.,  Equitable  Tr.  Co.,  N.  Y. 
DIVS.— On  pref.  6%  an.  since  incorp.  :  Rayts.  iy2%  quar.  P., 
M.,  A.  &  N.  1.  On  com.  pres.  rate  10%  cash  &  10%  in  com. 
stock  an.  Payts.  2%%  cash  and  2y2%  com.  stock,  quar.  P., 
M.,  A.  &  N.  1.  Paid  iy2%  in  1904;  1905,  4V2% ;  1906,  4%%; 
1907,  5%;  1908,  7%;  1909,  9%  cash  and  15%  in  stock; 
1910  to  date,  10%  cash  and  10%  in  stock. 

BONDS.— None. 

COMPARATIVE    STATISTICS.. 
Year  ended  Dec.  31,   1911.  1910.  1909.  1908. 

Income    from    Sub- 

sid.    Cos $3,618,793    $3,387,883    $3,033,668    $2,452,873 

Gross  earnings  ...  4,144,053  3,832,552  3,345,441  2,723,064 
Expenses    113,810         119,688         106,262  45,000 

Net  earnings    $4,030,243    $3,712,864    $3,239,179    $2,678,064 

Pref.    divs 854,172         854,172         854,172         854,172 

Balance    $3,176,071    $2,858,692    $2,385,007    $1,823,892 

Com.    divs *2,202,975    *1, 995, 125    *2,069,080         495,082 

Surplus     $973,096       $863,567       $315,927    $1,328,810 

Total    P.  &  L.  surp.  7,835,727      6,862,631      5,999,065      5,683,137 
*Includes   stock  dividends. 

Binghamton  (N.  Y.)  Gas  Works. 

(Controlled  by  Am.  Light  &  Traction  Co.  through  ownership 
of  entire  $450,000  outstdg.  stock.)  INCORP  in  New  York, 
1898.  Franchises  expire  1947.  BONDS.— 1st  g.  5s,  dated 
April  1,  1898,  due  Apr.  1,  1938;  $750,000  auth.  and  outstdg. 
Int.   A.    &   O.   1   at  Emerson   McMillin   &   Co.,   N.   Y.  ;    Trustee, 

Central  Tr.   Co.,  N.  Y.  ;  callable  at  110  and  int. Gen.   g  5s, 

dated  Oct.  1,  1904,  due  Oct.  1,  1954;  $2,500,000  auth.,  $117,000 
outstdg.  Int.  A.  &  O.  1  at  Emerson  McMillin  &  Co.,  N.  Y.  ; 
Trustee,   Equitable  Tr.   Co.,  N.  Y.     Callable  at  105  and  int. 

Consolidated  Gas  Co.  of  N*  J.,  Long  Branch,  N.  J. 

(Controlled  by  Am.  Light  &  Traction  Co.  through  owner- 
ship of  over  97%  of  $1,000,000  auth.  and  outstdg  stock.) 
INCORP.  in  New  Jersey,  1895.  Majority  of  franchises  per- 
petual. BONDS.— 1st  consol.  g.  5s.  dated  Jan.  1,  1896,  due 
Jan.  1,  1936;  $1,000,000  auth.  and  outstdg.  Interest  J.  &  J.  1 
at   Emerson   McMillin   &    Co.,    N.    Y.  ;    Trustee,    Knickerbocker 

Tr.    Co.,    N.   Y. Long  Branch  Lighting  1st  6s,   due   Jan.    15, 

1914;  $15,000  auth.  and  outstdg.  Int  J.  &  J.  15  at  Metropoli- 
tan   Trust    Co.,    N.    Y. 1st    and    ref.    6s,    dated    1911,    due 

1961 ;  $5,000,000  auth.,  $400,000  issued.  Int.  J.  &  J.  1  at  the 
office  of  the  co.,  N.  Y.  Bankers  Tr.  Co.  and  Benj.  Strong,  Jr., 
Trustees. 

Detroit    (Mich.)    City    Gas    Co. 

(Controlled  by  Am.  Light  &  Traction  Co.  through  ownership 
of  over  97%  of  $6,580,000  outstdg.  stock.)  INCORP.  in  Mich., 
1898.  Franchise  expires  1923.  BONDS.— Gen.  5s,  dated  July 
1.  1903,  due  $100,000  an.  from  1913  to  1922,  balance  July  1, 
1923 ;  $10,000,000  auth.  ;  $505,000  outstdg.  Int.  J.  &  J.  1  at 
Emerson  McMillin  &  Co.,  N.  Y.  ;  Trustee,  Equitable  Tr.  Co., 
N.  Y.  ;  callable  at  100,  but  holder  has  privilege  of  exchanging 

for    new    bonds,    due    1923,    callable   at    105. Gold    mtg.    5s, 

dated  Jan.  1,  1898,  due  Jan.  1,  1923;  $6,000,000  auth.,  $5,- 
619,000  outstdg.     Int.   J.   &  J.  1  at  Emerson  McMillin  &  Co., 

N.   Y.  ;   Trustee,   New  York  Tr.    Co. Detroit  Gas   Co.   consol. 

g.  5s,  dated  Feb.  1,  1893,  due  Feb.  1,  1918;  $2,000,000  auth., 
$376,000  outstdg.     Int.  P.  &  A.  1  at  Guaranty  Tr.  Co.,  N.  Y. 

Grand  Rapids   (Mich.)   Gas  Light  Co. 

(Controlled  by  Am.  Light  &  Traction  Co.  through  ownership 
of  entire  $1,820,000  outstdg.  stock.)     INCORP.  in  Mich.,  1895. 
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Franchise  expires  1920.  BONDS.— 1st  g.  5s.  dated  Feb.  1, 
1895  due  Feb.  1,  1915;  $1,500,000  auth..  $1,350,000  outstdg. 
Intx  F.  &  A.  1  at  Emerson  McMillin  &  Co..  N.  Y.  ;  Trustee, 
Central   Tr.    Co.,   N.    Y. 

Madison    (Wis.)    Gas  &  Electric   Co. 

(Controlled  by  Am.  Light  A  Traction  Co.  through  ownership 
of  entire  $400,000  auth.  and  outstdg.  stock.)  INCORP.  in 
Wisconsin.  1896.  Franchise  perpetual.  BONDS.— 1st  6s, 
dated  1896,  due  Apr.  1.  1920:  $400,000  auth.  and  outstdg. 
Int.    A.    &   O.    1   at    Emerson   McMillin   A   Co..    N.    Y.  :   Trustee, 

Central    Tr.    Co..    N.    Y. 1st   ref.    g.    6s,    dated    Oct.    1,    1910, 

due  Oct.  1,  1940;  $3,000,000  auth..  $327,000  outstdg.  Int.  A. 
&  O.  1  at  Emerson  McMillin  A  Co..  N.  Y.  ;  Trustee,  Bankers 
Trust  Co.  ;  callable  at  110. 

Muskegon  (Mich.)   Traction  &  Lighting  Co. 

(Controlled  bv  Am.  Light  A  Traction  Co.,  through  owner- 
ship of  over  97%  of  $063,000  outstdg.  stock).  INCORP.  in 
Mich..  1901.  Street  ry.  franchise  expires  1931.  BONDS— 
1st.  g.  5s..  dated  Mar.  1.  1001,  due  Mar.  1.  1931  ;  $600,000 
oiKstdg.  Int.  M.  A  S.  1  at  Wyoming  Valley  Tr.  Co.,  Wilkes- 
Barre.    Pa.,    Trustee  ;    callable    at   105. 

St.    Croix    Power    Co.,    St.    Paul,    Minn. 

(Controlled  by  Am.  Light  &  Traction  Co.,  through  owner- 
ship of  entire  $2,500  auth.  and  outstdg.  stock.)  INCORP. 
In  Wis.,  1899.  Franchises  perpetual.  BONDS.— 1st  guar, 
gold  5s,  dated  1899,  due  Oct.  1,  1020;  $7.50.000  auth.  and 
outstdg.  Tnt.  A.  &  O.  1  at  Emerson  McMillin  &  Co.,  N.  Y.  ; 
Trustee.  Equitable  Tr.  Co.,  N.  Y.  ;  guar.  p.  and  i.  by  St. 
Paul    Gas   Light   Co. 

St.    Joseph    (Mo.)    Gas    Co. 

(Controlled  by  Am.  Light  &  Traction  Co.,  through  owner- 
ship of  a  majority  of  the  $1,000,000  auth.  and  outstdg.  stock.) 
INCORP.  in  Mo..  1807.  Franchise  perpetual.  BONDS.— 1st 
g.  5s..  dated  1897,  due  July  1,  1037  ;  $1,000,000  auth  and 
outstdg.  Int.  J.  &  J.  1  at  Emerson  McMillin  &  Co.,  N.  Y.  ; 
Trustee,  Guaranty  Tr.  Co.,  N.  Y.  ;  callable  at  110  and  accr. 
int. 

St.    Paul    (Minn.)     Gas    Light    Co. 

(Controlled  by  Am.  Light  &  Traction  Co.,  through  owner- 
ship of  entire  $2,500,000  outstdg.  stock.)  INCORP.  in  Minn., 
1857.  Franchises  expire  1032.  BONDS.— 1st  currency  6s, 
dated    1885,    due    July    1,    1915;    $650,000    auth.    and    outstdg. 

Int.    J.    &   J.    1    at  Emerson    McMillin   &   Co.,    N.    Y. Consol. 

6s..  dated  18SS,  due  July  1,  1918;  $600,000  auth.  and  outstdg. 
Int.   J.    &   J.    1    at   Emerson   McMillin  &   Co.,   N.    Y.  ;   Trustee, 

antile    Tr.    Co..    N.    Y. General    g.    5s,    dated    1894.    due 

Mar.  1.  1044  ;  $5,000,000  auth.,  .9.°,. 750,000  outstdg..  and  balance 
reserved  to  retire  above  prior  liens.  Int.  M.  &  S.  1  at  Emer- 
son  McMillin    &   Co.,    N.    Y. 

Southern  Light   <fc   Traction   Co.,   San   Antonio,  Tex. 

(Controlled  by  Am.  Light  &  Traction  Co.,  through  owner- 
ship of  entire  $2,500  outstdg.  stock.)  INCORP.  in  New 
Jersey.  1899.  Franchises  expire  1940.  BONDS.— Coll.  trust 
gold  1    Sept.    1.    1899,    due    Sept.    1.    1949;    $2,500,000 

auth..  $1,968,000  outstdg.  Int.  M.  &  S.  1  at  New  York  Tr. 
Co.,   Trustee. 

Western   Graft  Co.,  Milwaukee,  Wis. 

(Controlled    bv    Am.    Litrht   A    Traction    Co.,    through    owner- 
ship of  oi  of  $5,000,000  outstdg  stock.)      INCORP.   in 
A    holdiner   company,    owning    entire   capital 
•,ukoo    Gas    Light    CO.      Trans.    Agt    at    office    of 
Am.    Lierht    &    Traction    Co.  ;  .  r.    Emerson    McMillin    & 
Co..    N.    Y. 
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MILWAUKEE  (WIS.)  GAS  LIGHT  CO.  (Controlled  by 
Western  Gas  Co.,  through  ownership  of  entire  $5,000,000 
outstdg.  stock.  INCORP.  in  Wis.,  1852.  Franchise  perpetual 
and  exclusive.  BONDS.— 1st  g.  4s,  dated  1902,  due  May  1, 
1927;  $10,000,000  auth.,  $7,932,000  outstdg.  Int.  M.  &  N.  1 
at    J.    &    W.    Seligman    &    Co.,    N.    Y.  ;    Trustee,    Central    Tr. 

Co.,     N.    Y.  ;     Callable    at    110    and    accr      int. Milwaukee 

Office  Co.,   1st  5s,   due  1920;  $80,000  outstdg. 

AMERICAN  NATURAL,  GAS  CO,  PITTSBURGH,  PA. 

INCORP  1889.  OFFICERS— X.  Wittmer,  Pres ;  H  Wittmer, 
Sec,    Treas   &   Mgr. 

CAP   STOCK— $1,250,000   outstdg.      Divs   12%   per   an. 

BONDS— 1st  6s,  due  $100,000  per  an  to  1916;  $400,000  now 
outstdg.      Int  A  &   0   1. 

AMERICAN    POWER    &    LIGHT    CO. 

(Controlled  by  Elec  Bond  &  Share  Co  and  affiliated  inter- 
ests.) 

Incorp  in  Me,  1909.  A  holding  company.  Controls  Kansas 
Gas  &  Elec  Co,  Portland  Gas  &  Coke  Co  and  Pacific  Power  & 
Light   Co. 

OFFICERS— F  G  Sykes,  Pres  ;  F  L  Dame,  R  J  McClelland. 
E  W  Hill  and  G  W  Talbot,  V  Prests ;  M  H  Arning,  Sec- 
Treas. 

CAP  STOCK— Com,  $10,000,000  auth,  $5,631,400  outstdg. 
Pref  6%  cum,  $5,000,000  auth,  $3,10b\800  outstdg.  Trans 
Agt,  Corp  Tr  Co,  N  Y.  Registrar,  Reg  &  Trans  Co,  N  Y. 
Divs  on  pref  have  been  paid  at  the  rate  of  6%  per  ann  from 
date  of  incorporation  ;  payments  quar,  J,  A,  J  &  O  1.  None 
paid  on  com. 

BONDS,  none.  Notes— 10-yr  g  6s,  dated  1911,  due  Aug  1, 
1921,  $2,200,000  auth  and  partially  paid,  $1,604,500  fully  paid 
and  issued  as  of  Dec  31,  1911.  Int  F  &  A  1  at  Guaranty 
Tr  Co,   N   Y,  Trustee. 

COMPARATIVE    STATISTICS    (Consolidated    Statement). 
Year    Dec.    31.  1911.  1910. 

Gross    Income    $3,255,978  $2,857,051 

Net    after    Taxes 1,419,202  1,192,658 

*Bond   and    Other   Int 501,849  301,186 

Balance     $917,353  $891,472 

♦Pref    Div    251,956  102,358 

Surplus    $665,397  $789,114 

*Exclusive  of  int  on  bonds,  floating  debt  and  divs  on  pref 
stock  owned  by  Am  P  &  Li  Co. 

Earnings  available  for  fixed  charges  for  the  year  Dec  31, 
1911,  were  equal  to  283%;  1910,  396%. 

Kansas   Gas   &  Electric   Co. 

(Controlled  by  Amer.  Pow  &  Lt  Co  by  ownership  of  entire 
$3,000,000  outstdg  com  stock.) 

INCORP  in  W  Va,  1909.  Acquired  various  gas  and  elec- 
tric light  and  power  and  steam  heating  companies  doing  busi- 
ness in  Wichita,  Pittsburg,  Frontenac,  Independence  and  New- 
ton, Kan,  and  vicinity.  Franchises  expire  1925,  1926,  1931 
and  1937. 

OFFICERS— H  P  Wright,  Pres;  F  G  Sykes,  D  O  Ripley, 
M  C  Kelley  and  F  L.  Dame,  V-Prests;  Chas  H  Smyth,  Sec; 
M   H   Arning,    Treas. 

CAP  STOCK— Com,  $3,000,000  auth  and  outstdg.  Pref  7% 
cum,  $1,500,000  auth  and  outstdg.  Trans  Agt,  Standard  Tr 
Co,  N  Y,  and  Fidelity  Tr  Co,  Kansas  City,  Mo.  Registrars, 
Knick  Tr  Co,  N  Y,  and  Pioneer  Tr  Co,  Kansas  City,  Mo. 
Divs  on  pref  paid  at  the  rate  of  7%  per  ann  from  date  of 
organization,  payts  quar,  1%%  each  J  A  J  &  O  1.  Com  divs 
as  declared. 
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BONDS— 1st  g  5s,  dated  1910,  due  Mar  1,  1022,  $6,000,000 
auth,  (2,660,000  outstdg.  Int  M  &  S  1  at  Guar  Tr  Co.  N  Y, 
Trustee.  Redeemable  at  105  and  int  up  to  Dec  3*,  1917;  104 
and  int  in  1918;  103  and  int  in  1919;  102  and  int  in  1920 
and  101  and  int  in  1921;   imp  fund  provision. 

COMPARATIVE    STATISTICS. 
Year  Deo  1911.  1910. 

Gross     $996,618    $877,938 

Net.    after   taxes 333,331       12*. *7.u4S 

Bond    A    other    inr 126,757        78.460 

Balance    206,574      218,579 

Pref    divs    01.000        44,917 

Surplus     115,574      173,662 

Earnings  available  for  bond  and  other  interest  for  the  year 
equal  to  262%  ;   1010.  37 
Portland    (Ore.)     Gas    &    Coke    Co. 

(Controlled  by  Amor  Pow  ft  Lt  Co,  by  ownership  of  entire 
$3,000,000  com  stock.) 

INCORP  in  Ore.  1010.  Succeeded  the  Portland  Gas  Co  and 
E    Portland   Gas   Lt   Co.      Franchises    perpetual. 

OFFICERS— G  W  Talbot,  Pres  ;  F  G  Sykes  and  E  W  Hill, 
V   Pres ;    G   F    Xevins.    S 

CAP  STOCK— Com.  $3,000,000  auth  and  outstdg.  Pref  7$ 
cum.  $1,500,000  auth,  $1,350,000  outstdg.  Trans  Agts,  Co- 
lumbia Tr  Co.  N  Y.  and  Sec  Sav  &  Tr  Co,  Portland.  Ore. 
Registrar.  Brooklyn  (N  Y)  Tr  Co  and  1st  Nat  BTe  of  Port- 
land, Ore.  Divs  on  pref  have  been  paid  regularly  at  the 
rate  of  7%  Per  an.  payts  quar.  1%%  M,  J,   S  &  D  1. 

BONDS— 1st  &  ref  g  5s,   dated   1010.   due  Jan  1,  1940;   $15.- 

000  auth.   $3,401,000  ou:?tdg.     Int  J  &   J   1  at  U   S   Mtg  & 

Tr    Co.    N    Y.    Trustee.      $379,000    reserved    to    retire    Portland 

Gas  1st  5s.   following;  red  at  110  and  int  on  and  after  Jan   1. 

1020. Portland    Gas    Co    1st    g    5s,    dated    1901.    due    Aug    1. 

1951:  79,000  outstdg.      Int  F   &   A   1    at   Seo 

Sav  &   Tr   Co,   Portland,    Ore,    Trustee. 

COMPARATIVE    STATISTICS. 
Year  Dec  31.  1911.  1910. 

Gross     $1,063,170    $914,340 

Net.    after    taxes 528.917      422,484 

Total    int    163,241      145,807 

Balance     $365,676    $276,677 

Pref  divs    00.125        62,008 

Surplus     $275,551    $214,669 

Earnings  available  for  total  interest  for  the  year  Dec  31, 
1911,  were  equal   to  308%;   1910,  283%. 

Pacific   Power  &  Light   Co. 

(Controlled  by  Amer  Pow  &  Lt  Co,  through  ownership  of 
entir.  t  0  com   stock.) 

1NCORP  in  Me,  1910.  Ar quired  various  gas,  electric  light 
and  trolley  properties  in  Wash,  Oreg  and  Idaho  formerly 
owned  by  the  Northwestern  Corp  of  Phila,  Northwest  Land  & 
Water  Co.  Yakima  Valley  Power  Co,  Astoria  Elec  Co,  an  1 
others.      Fran1  number    are    perpetual,    others    expire 

from   1924  to   L981. 

•FICERS— G  W  Talbot.  Pres;  F  G  Sykes.  F  L  Dame,  E  W 
Hill  E  W  Cookinsham  and  A  S  Grenier,  V  Pres;  G  W  Nevins, 
Sec  ;  E  P  Summerson,  Treas. 

CAP  BTOCK— Coi  00  auth  and  outstdg.    1st  pr^f  7<% 

cum.  <\z.      2d    pref    6%    cum 

to  Jan  1,   1913;  thereaf  •  .  $2,000,000  auth,  $1,500,000 

outstdg.     2d  pref  may  be  conv  into  reg  pref  in  lots  of  1,000  8h 
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or  more  when  surplus  applicable  for  divs  for  preceding  12 
mos  shall  have  been  2y2  times  the  an  divs  on  all  reg  pref 
outstdg  and  contemplated  to  be  issued.  Trans  Agts,  Col  Tr 
Co,  N  Y,  and  Sec  Sav  &  Tr  Co,  Portland,  Oreg.  Registrars, 
Brooklyn  (N  Y)  Tr  Co  and  1st  Nat  Bk,  Portland,  Oreg.  Diva 
on  1st  pref  paid  reg  7%  per  an  from  date  of  organization, 
payts  1%%  quar  F,  M,  A  &  N  1.  On  2d  pref  (issued  Jan  1, 
1912)  entitled  to  6%c  cum  per  an  from  date  of  issue  to  Jan  1, 
1913  ;  thereafter  to  7%  cum.  Com  divs  paid  as  declared  ;  2% 
paid  in  1911. 

BONDS— 1st  &  ref  g  5s,  dated  1910,  due  Aug  1,  1930;  $30,- 
000,000  auth,  $5,295,000  outstdg.  Int  F  &  A  1  at  U  S  Mtg  & 
Tr  Co,  Trustee.  First  &  ref  5s  have  been  issued  in  exch  for 
all   underlying  bonds. 

COMPARATIVE    STATISTICS. 
Year  Dec  31.  1911.  1910. 

Gross     $1,196,190    $1,064,764 

Net,   after   taxes 556,954         473,128 

Bond    int    259,345         157,914 

Other   int    80,488  6,397 

Balance     217,121         308,817 

Pref    divs 91,875  21,825 

Surplus     125,246         286,992 

Earnings  available  for  bond  interest  for  the  year  Dec  31, 
1911,   were  equal  to  215%  ;   1910,  299%. 

AMERICAN  RY.  <fc  LIGHTING  CO.,  NEW  YORK  CITY. 
INCORP   1906   in    N   J.      Holding   company,    controlling   sev- 
eral   public    utility    companies,    operating    under    50    year    ex- 
clusive franchises  in  Texas. 

OFFICERS— J  F  Strickland,  Pres;  O  Goodwin  and  E  E 
Stowell,   V-Presdts;    J  Auchincloss,    Sec-Treas. 

CAP    STOCK— Com,    $2,500,000    auth,    $960,000   outstdg;    pref 

6%  cum,   $500,000  auth,    $300,000  outstdg.      Trans   Agt,    Dallas 

(Tex)   Sec  Co:  Registrar.   Guar  State  Bk  &  Tr  Co,  Dallas,  Tex. 

BONDS— $500,000  were  outstdg.     Called  at  103. 

COMPARATIVE     STATISTICS. 

Year  Dec  31.  1910.  1909.  1908. 

Gross     $176,647  $164,764  $153,087 

Net    72,1*52  63,723  52,323 

Interest    21,667  20,000  20,000 

Surplus     $50,4S5  $43,723  $32,323 

Earnings  available  for  int  for  year  Dec  31,  1910,  were  equal 
to  333%;   1909,   319%;   1908,   262%. 

AM.    RAILWAYS    COMPANY    (PHILA.,   PA.) 

INCORP  1900  in  N  J.  Has  acquired,  through  purchase  of 
all  or  majority  of  stock,  seventeen  elect  lgt,  power  and  rail- 
way properties  in  various  parts  of  country.  See  statements 
following. 

OFFICERS— J  J  Sullivan,  Pres;  "W  F  Harrity  and  C  L  S 
Zingley,   V  Pres  :   "W  W  Perkins,   Sec   and   Treas. 

CAP  STOCK— $25,000,000  auth,  $6,363,000  outstdg.  Trans  at 
co's  office.  Registrar,  Equit  Tr  Co,  Phila.  Divs— Dec  1,  1900, 
to  Sept  1.  1901,  1%  quar;  to  Sept  3,  1902,  1^4%  quar;  since, 
up  to  1912,  1V2%  quar  ;  payts  M.  J.  S,  D  1. 

BONDS.— Collat  Tr  g  5s,  dated  1907,  due  Apr  1,  1917;  $2,500,- 
000  auth  and  outstdg.     Int.   A  &  O  1  at  Equit  Tr,   Phila,  Pa. 

Callable   at  102V2   and   int. Collat   Tr  g  5s,    dated   1911,   due 

Aug    1,    1931;    $3,000,00    auth,    $2,500,000    outstdg.      Int    F    & 

A  1   at   Merchts   Un   Tr,   Phila,   Trustee.      Callable   at   102. 

Ohio  Val  Elect  Collat  Tr  g  5s,  dated  1911,  $2,000,000  outstdg. 

Johnstown  Pass  Ry  Collat  Tr  g  5s,  dated  1910,  dup  Jan  1. 
1930;  $r,500,000  auth  and  outstdg.  Int  J  &  J  1  at  Real  Est 
Title  Ins  &  Tr  Co,  Phila,  Trustee.     Callable  at  102y2. 
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Lynch  d-  Roan  Collat  Tr  g  5s.  dated  1910.  due  Jan  1,  1930  ; 
$1,000,000   aut]  0   outstdg.      Int    J   &    J    1    at   Real    Est 

Title  In?  &  Tr  Co.  Phila.  Trustee.      Callable  at  102 

Bcranton  By  tr  certfs,  dated  1905.  due  Sept  1,  1935;  $1,500,- 
000  auth.  £1.499,000  outstdg.  Int  M&S1  at  N  Y  Tr  Co.  N  Y, 
Trustee. 

COMPARATIVE    STATISTICS. 
Year  June  30.  1911.  1910-  1909.  190S. 

Gross     $810,414  $527,114    $49S,75S 

4-2-2.  188  310,729      327,113 

Divs      381 .7^      342.073      305.706      303.706 

Surp $40,700      $11,221        $5,023      $21,407 

Combined    earnings    of    controlled    cos    (exclusive    Johnstown 
:     Co),     year     June     30,     1911— Gross,     S4.049.1SS ;     1910, 
"»424. 
1IDGETOX    &    MILLYILLE    TRACTION    CO.— Cap    Stock— 

00  outstdg,  all  owned.  Bonds— 1st  g  5s,  dated  1900.  due 
Jan  1.  19  'X)  auth  and  outstdg.  Int  J  &  J  at  Equit 
Tr  Co.  Phila  ;  gtd  p  and  i. 

BRIDGETOX  ELECT.— Cap  Stock,  $25,000.  all  owned.  Bonds 
—1st  g  5s.  dated  1900,  due  July  1.  1930.  Int  J  &  J  1  at  co's 
office.     Real  Est  Title  Ins  ft  Tr  Co.  Phila.  Trustee. 

CHIC  &  DESPLAIXES  YAL  ELECT.— Am  Rys  Co  owns 
entire  $1,000,000  cap  stock  and  $1,000,000  1st  g  5s,  dated  1901, 
due  May  1.  1931.  Int  If  ft  X  1  at  111  Tr  &  Savs  Bk,  Chic. 
Trustee. 

CHICAGO  &  JOLIET  ELECT.— Am  Rys  Co  owns  entire 
O.000  stock  and  $1,600,000  outstdg  gen  g  5s,  $2,000.- 
•uth.   dated  1901,   due   May   1.    1931.     Int   M  &   X   1   at   111 

Tr   &   Savs   Bk.    Chic.    Trustee. Jolict  R   R   gen   g  5s.   dated 

1898,  due  Apr  30,  191S  ;  $400,000  auth  and  outstdg.  Int  If  ft 
X  1  at  Portland    (Me)    Tr  Co.   Trustee. 

PEOPLES'     RY,     DAYTOX.     O— Am     Rys     Co.     owns     entire 

I   outstdg   Cap    Stock.      Bonds    Peoples'   Ry   1st   g   5s, 

dated  1S97,  due  Jan  21,  1927,  $200,000  auth  and  outstdg.     Int 

J  &  J  1  at  Un  Savs  B"k  &  Tr  Co.   Cinn.  Trustee.     Callable  at 

110. 1st   o   5s    (YThite   Line),    dated   1895,    due   Oct   1,    1925; 

nuth  and  outstdg.  Int  A  &  O  1  at  Un  Savs  Bk  ft 
Tr  Co.  Cinn.  Trustee.     Callable  at  110. 

SPRIXGFIELD  (O)  RY.— Am  Rys  owns  $994,400  of  $1,000,- 
f»00  Cap  Stock  outstdg  and  all  the  $500,000  auth  and  outstdg 
1st  g  6s,  dated  1893,  due  Jan  1,  1933.  Int  J  &  J  1  at  1st  Nat 
Bk.  Spsfid.  O. 

ALTOOXA  &  LOGAX  YAL  ELECT.— Am  Rys  Co  owns  all 
the  $1  5  )   auth   and  outstdg  Cap    Stock   and   also  $200,000 

of  the  Consol  g  4Us,  dated  1903.  due  Aug  15,  1933  ;  $4,000,000 
auth  00  outstdg.     Int  F  &  A  15  at  Equit  Tr  Co.  Phila, 

Trustee  ;  guar  p  &  1. 

SCRAXTOX  (PA)  RAILWAY— Franchises  perpetual. 
TAP  STOCK— Com.  $4,500,000  auth.  $2,039,900  outstdg.  of 
which  $1,998,450  is  owned  by  Am  Rys.  Pref,  5%  cum,  $1,500.- 
000  auth.  all  but  $750  of  which  retired  by  issue  of  Trust 
Certfs.  See  Am  Rvs  Co  above.  BOXDS— 1st  g  5s,  dated 
Xov    1.    1932:    S2.500.000    auth.    $1,100,000    outstdg. 

Int  J  &  J  1  at  N  Y  Trust  Co.  Trustee. Grn  mtne  £  5s,  dated 

I    due   Xov   1,    1920;    $1,000,000   auth    and   outstdg.      Int   M 

1  at  Equit  Tr  Co.  Phila.  Trustee.  Callable  at  102  and 
int. Scranton   Tract  1st   g  6s,   dated   1^92.   due  Xov  1.   1! 

o.OOO    auth    and    outstdg.      Int    M    £    X    1    at   Am    Rys    of 

Phila. Scranton    Pass    Ry    1st    8s,    dat^d    1S90.    due    Mav    1. 

1920;  $1,000,000  outstdg.  Int  M  &  N  1  at  Cent  Trust  Co. 
X  Y.  Tnj 

Peoples  St  R-i  It  g  6s,  dated  1888.  due  Aug  1.  1918;  $200.- 
000  outstdg.     Int  F  &  A  1  at  Farmers'  L  &  Tr  Co.  X  Y. 

PeopUs  St  Rv  gen  g  6s.  dat<-d  1891,  due  Dec  1,  1921  ;  $100.- 
000  outstdg.     Int  J  &  D  1. 
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Scranton  &  Carbondale  1st  g  6s,  dated  1893,  due  Jan  1,  1923 ; 
$1,000,000  auth,  $150,000  outstdg.  Int  J  &  J  1  at  Am  Rys 
of  Phila.     Lack  Tr  &  Sav  Dep  Co,  Scranton,  Pa,  Trustee. 

Scranton  &  Pitts  1st  g  6s,  dated  1893,  due  Oct  1,  1923; 
$525,000  auth,  $355,500  outstdg.  Int  A  &  O  1  at  Un  Tr  Co, 
Phila,  Trustee.  EARNINGS  yr  June  30,  1911— Gross,  $1,272,- 
950 ;  net,  $476,371  ;  total  inc,  $501,871 ;  int,  $275,230  ;  surplus, 
$226,641.     Amount  available  for  interest  in  1911  equals  182%. 

CARBONDALE    RY.— Leased    to     Scran    Ry.       Cap    Stock 
$486,000  auth  and  outstdg.     Bonds— Gen  g  5s,  dated  1910,  due 
Jan   1,    1933;    $800,000    auth   and   outstdg,    of   which   $300,000 
is  owned  by  Amer  Rys  Co.     Int  J  &  J  1  at  Prov  L  &  Tr  Co, 
Phila,  Trustee.     Guar  p  and  i  by   Scran  Ry.     Callable  at  105. 

Carbond  Tract  1st  g  6s,  dated  1892,  due  July  1,  1922  ;  $150,- 

000  auth  and  outstdg.     Int  J  &  J  1  at  Cent  Tr,  N  Y,  Trustee  ; 

s  f  provision. Carbond  Ry  1st  g  5s,   dated  1900,  due   June 

1,  1926 ;  $300,000  auth  and  outstdg.     Int  J  &  D  1  at  Am  Rys 
of  Phila.     Geo  L  Estabrook,   Phila.   Trustee.     Callable  at  105. 

LYNCHBURG  TRACT  &  LIGHT.— Am  Rys  owns  all  the 
$750,000  outstdg  Cap  Stock  ($1,000,000  auth).  Also  owns 
$140,000  of  the  $250,000  consol  5s  below.  Bonds— 1st  g  s  f 
5s,  dated  1901.  due  May  1,  1931;  $1,000,000  auth,  $843,000 
outstdg.     Int  M  &  N  1  at  R  M  Janney  &  Co.   Phila,  Trustee. 

Bonds     are     callable. Consol    5s,     dated     1911,     due     1931 ; 

$1,150,000    auth,    $250,000   outstdg.      Real    Est   Title   Ins    &    Tr 

Co,  Philadelphia,   Trustee. Lynch  Gas  1st  g  5s,  dated  1900, 

due   1930;   $250,000   auth,    $111,000   outstdg.      Int  M   &   S   1   at 

Real    Est    Tr,    Phila,    Trustee. Lynch    Water  Power   1st   5s, 

dated  1902,   due  July  1,  1932;  $500,000  auth,  $480,000  outstdg. 
Int  M  &  S  1  at  Real  Est  Tr  Co,  Phila,  Trustee. 

ROANOKE  TRACT  &  LIGHT.— Am  Rys  owns  entire 
$1,000,000  outstdg  Cap  Stock  ($2,000,000  auth).  Bonds— 1st 
and  collat  tr  g  5s,  dated  1908,  due  Aug  1,  1958;  $3,000,000 
auth,  $1,450,000  outstdg.  Int  P  &  A  1  at  Bioren  &  Co,  Phila, 
or  Bait  (Md)  Tr  &  Guar  Co,  Trustee.  S  f  provision.  Callable 
at  105. 

ROANOKE  RY  &  ELECT.— Cap  Stock— $500,000  auth  and 
outstdg,  all  owned  by  Roanoke  Tract  &  Lt  Co.  Bonds— 1st 
s  f  g  5s,  dated  1899,  due  Dec  1,  1949;  $300,000  auth.  $66,000 
outstdg.  Int  J  &  D  1  at  Mercantile  Tr  &  Dep  Co,  Bait, 
Trustee.  1st  Consol  s  f  g  5s,  dated  1903,  due  Feb  1,  1953; 
$750,000  auth.  $662,000  outstdg.  Int  F  &  A  1  at  Real  Est  Tr 
Co,   Phila,   Trustee. 

OHIO  VAL  ELECT  RY.— Am  Rys  owns  $1,961,475  of  $2,000,- 
000  auth  and  outstdg  Com  Stock.  Pref,  6%  cum,  $400,000 
auth,  $345,800  outstdg.  Divs  of  3%  s  a  on  pref  since  May, 
1908. 

Bonds— Camden  Inter-State  1st  g  5s,  dated  1901,  due  Mar 
1,  1921 ;  $1,500,000  auth,  $1,350,000  outstdg.  Int  M  &  S  1  at 
Un  Tr  &  Dep  Co,  Parkersburg.  Citz  Tr  &  Guar  Co,  Parkers- 
burg,  Trustee. 

Hunt  &  Charleston  R  R  5s,  dated  1906,  due  Sept  1,  1936; 
$250,000  auth,  $175,000  outstdg.  Int  J  &  J  1  at  Real  Est 
Tr,  Phila,   guar  by  Cam   Inter-State  Ry. 

Consol  Lgt  &  Ry  6s.  dated  1892,  due  Aug  6,  1922;  $100,000 
outstdg.     Int  F  &   A  27,    guaranteed. 

Ashland  &  Catletts  6s,  dated  1899,  due  Jan  1,  1919;  $50,000 
outstdg.  Int  J  &  J  1  at  Cent  Tr  &  Safe  Dep  Co,  Cinn,  O, 
Trustee,   guaranteed. 

KANAWHA  VAL  TRACT  —  Stock  owned  by  Ohio  Val  Elect. 
Road  leased  to  Charleston  Interurban  R  R.  Cap  Stock— 
$500,000  auth  and  outstdg.  Bonds— 1st  g  5s,  dated  1906,  due 
Jan  1,  1946;  $2,000,000  auth,  $900,000  outstdg.  Int  J  &  J  1 
at  Fidel  Tr  Co,  Phila,   Trustee. 

JOHNSTOWN  TRACT.— Incorp  in  1910  to  take  a  lease  of 
the  Johnstown  Pass  Ry  from  Am  Rys  for  18  yrs  from  Jan, 
1910. 
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JOHNSTOWN  PASS  RY—  Lease  guars  all  int  and  divs  as 
follows:  1st  vr,  1%  ;  2d  yr,  7  V~c  ;  3d  yr.  7y2%  ;  4th  yr,  7%%, 
and  8%  thereafter.  Cap  Stock— $2,000,000  auth  and  outstdg, 
of  which  Am  Kys  owns  $1,900,000.  Bonds— Consol  g  4s,  dated 
1899,    due   Dec   1,    1929;    $800,000  auth.    $399,000   outstdg.      Int 

J    &   D    1    at   Guar   Tr   Co,    N    Y.    Trustee.      Callable. Ref   g 

4s,  dated  1901,  due  Dec  1,  1931;  $2,000,000  auth,  $1,601,000 
outstdg.  Int  J  &  D  1  at  Johnstown  Trust  Co,  Trustee.  Call- 
able  at   105. 

AMER  RIV  EL  CO—Scc  Wcstn  States  Gas  &  Elcc  Co. 
AMER    SPEAKING    TELEPH    CO-Scc    Western    Union    Telcg. 
AMER  TELEG  £   CABLE— Sac   Western    Union  Teleg. 
AMERICAN    TELEPHONE   A    TELEGRAPH    CO.,    NEW 
YORK    CITY. 

1XCORP.  in  New  York,  1SS5.  Owns  a  large  interest,  gen- 
erally a  controlling  one,  in  the  capital  stock  of  the  leading 
local  cos.  operating  under  the  "Bell"  patents  throughout  the 
U.  S.  and  Canada.  Also  owns  directly  the  system  of  long 
distance  telephone  lines  by  which  they  are  united.  Owns 
most  of  the  outstdg.  stock  of  the  Western  Electric  Co.,  manu- 
facturers of  electric  and  telephone  supplies.  In  Nov.,  '09v 
acquired  a  substantial  minority  int.  in  the  stock  of  the 
Western  Union  Telegraph  Co.  and  the  two  cos.  are  being 
operated  in  a  manner  that  enables  their  service  to  supplement 
each  other. 

OFFICERS.— Theodore  X.  Vail,  Pres.  ;  Edw  J.  Hall,  U.  N. 
Bethell,  B.  E.  Sunny.  Win.  R.  Driver,  H.  B.  Thayer,  N.  C. 
Kingsbury,  Chas.  P.  Ware,  V.-Pres.  ;  Chas.  E.  Hubbard,  Sec. ; 
Wm.   R.   Driver,    Treas. 

CAP.  STOCK.— $300,000,000  auth.,  $324,548,000  outstdg 
on  Mar  30,  1912.  Trans  Agt,  at  co's  office  in  New  York 
or  Boston,  or  111  Tr  Co,  Chicago  ;  Registrars,  Bankers 
Tr  Co,  N  Y;  Old  Colony  Tr  Co,  Boston,  or  Northern  Tr  Co, 
Chicago.  Divs— Payable  quar  J,  A,  J  &  O  15.  Paid  71/»%  an 
from  July,  1900,  to  1905  ;  1906,  7%%  ;  1907  to  date,  8%  per  an. 

BONDS— Coll  tr  gold  4s,  dated  1S99,  due  July  1,  1929;  $78,- 
000,000  auth  and  oustdg.     Int  J  &  J  1  at  Bankers  Tr  Co,  N  Y, 

and  in  Boston  ;  Trustee,  Old  Colonv  Tr  Co,  Boston. Conv.  4s, 

dated  1906,  due  Mar  1,  1936;  $150,000,000  auth  and  issued, 
$18,714,000  outstdg  Mar  30,  1912,  remainder  converted.  Int 
M  &  S  1  at  Nat'l  Bk  of  Com,  Boston,  and  Bankers  Tr  Co, 
N  Y  •  Trustee,  Old  Colony  Tr  Co,  Boston.  Callable  after 
notice  atier  -Mar  1,  1914,  at  105;  conv.  into  stock  at  126.4-391+ 
before  Mar  1,   1918. 

COMPARATIVE   STATISTICS.     AM.    TEL.   &   TEL.   CO. 
Year   ended    Dec.   81,    1911.  1910.  1909.  1908. 

i     Receipts.. .  .$36,970,229  $35,358,32S  $32,761,341  $27,898,970 
Total     Expenses...     3,668,984      3,425,114      2,570,575      2,003,950 

Income $33,301,245  $31,903,214  $30,190^766  $25,895,014 

Int.     Charges 5,567,980      5,077,321      7,095,377      7,773,307 

Bal.    for   Divs $27,733,205  $26,855,893  $23,095,389  $18,121,707 

Dividends     22,169,450    20,776,822    17,036,276    12,459,156 

Surplus     5    $6,079,071    $6,059,113    $5,662,551 

Net  income  available  for  payt.  of  int.  charges  for  year 
ended    De<".    31.    1911.    was   equal   to   5987c;    1910,   &38% ;    1909, 

;   1908,  33; 
CONSOLIDATED    STATEMENT    ALL,    BELL    COS.    IN    U.    S. 
All    Duplications    l'><  t  Excluded* 

p,     Dec.     81.        1-'11  1910  1909 

Gross     Bantings $165,612,881  $149,914,708 

Op.    Exp.    i    T 09,051,347  J!7 

2] 


Maint.     and     dep . . . „ 58,840,354      52,028,009      44,838,953 

Total     Exp $127,891,701  $114,618,473  $101,547,200 

Net    Earnings     $51,586,297    $50,994,408    $48,367,508 

Interest 13,610,860       11,556,864      10,221,383 

Balance     $37,975,437     $39^437,544    $38,146,125 

Dividends     25,966,876      25,160,786       23,910,603 

Undivided     $12,008,561     $14,276,758     $14,235,522 

American  Tel.  &  Tel.  Co.  of  Penna   (The),  Phila. 

(Operated  under  lease  by  Am.  Telephone  &  Telegraph  Co.) 

INCORP.    in    Penna,    1885.      Officers.— C    R    Bangs,    Pres ;    E 
J  Hall,  V-Pres  ;  A  E  Holcomb,  Sec  ;  F  G  Nelson,  Treas.     Cap. 
Stock.— $250,000  auth.  and  outstdg.     Bonds.— None. 
Bell    Telephone    Co.    of    Can.     (The),    Montreal,    P.    Q,. 
(Affiliated  with  Am.  Tel.  &  Tel.  Co.  through  stock  ownership.) 

INCORP.  in  Canada,  1880,  under  special  act.  Operates  in 
the  Provinces  of  Quebec  and  Ontario. 

OFFICERS.— C  F  Sise,  Pres  ;  Hon  Robt  Mackay,  V-Pres  ;  W 
H  Black,   Sec  ;   W  G  Slack,   Treas. 

CAP.  STOCK.— $30,000,000  auth,  $15,000,000  outstdg,  of  which 
Am.  Tel  &  Tel  Co  owns  about  $5,787,000.  Trans  Agt,  at  co's 
office,  Montreal.  Divs  payable  quar  J,  A,  J  &  O  15.  Paid 
8%  per  an  continuously  since  Jan,  1886.  Present  rate,  8% 
per  an. 

BONDS.— 1st  deb  5s,  dated  1895,  due  Apr  1,  1925  ;  auth  up 
to  75%  of  cap  stock  ;  $4,899,000  outstdg.  Int  A  &  O  1  at  Bank 
of  Montreal  (Can)  and  in  London.  Am  Tel  &  Tel  Co  owns 
$986,000  of  the  issue. 

COMPARATIVE     STATISTICS. 
Year    ended    Dec.    31,    1911.  1910.  1909.  1908. 

Gross     Receipts $6,476,849    $5,510,686    $4,949,197    $4,580,606 

Net   Earnings $1,657,815    $1,729,576    $1,651,339    $1,606,724 

Bond    Interest $231,979       $182,450       $182,450       $182,450 

Balance     $1,425,836    $1,547,126    $1,468,889    $1,424,274 

Dividends     (8%) $1,000,000  $1,000,000  $1,000,000  $1,000,000 

Surplus     $425,836      $547,126      $468,889      $424,274 

Net  earnings  available  for  payt.  of  bond  interest  for  year 
ended  Dec.  31,  1911,  were  equal  to  715%;  1910,  948%;  1909, 
905%;    1908,   881%. 

Bell  Telephone  Co.  of  Missouri,  St.  Louis,  Mo. 
(Controlled  by  Am.  Tel.  &  Tel.  Co.,  through  ownership  of  ma- 
jority of  outstdg.    stock.) 

INCORP.  in  Missouri,  1879.     Franchise  extends  to  Dec,  1999. 

OFFICERS.— C.  S.  Gleed,  Pres.  ;  E.  Whitaker,  V.-Pres. ;  Fritz 
^Ci^bet     ^pc    And  Treas 

CAP'  STOCK.— $10,000,000  auth,  $8,788,000  outstdg,  of  which 
the  Am.  Tel  &  Tel  Co  owns  $5,831,800.  Trans  Agt,  Fritz  Nis- 
bet,    St  Louis ;    Reg,   Boatmen's  Bank,    St  Louis. 

DIVS.— Payable  quar  J,  A,  J  &  O  1.  Paid  8%  an.  from 
1898  to  1910  ;  1911,  3%.     Present  rate  4%  an. 

BONDS— None. 

COMPARATIVE     STATISTICS. 
Year  ended  Dec  31.       1911.  1910.  1909.  1908. 

Gross     earnings $2,222,759    $2,068,246    $1,984,156    $2,009,356 

Net,    after   taxes...    $459,9*50       $561,470       $710,570       $662,396 
Dividends     351,520         527,280         703,040         661,988 

Surplus     $108,430         $34,190  $7,530  $408 

22 


Bell   Telephone   Co.   of   Pa. 

(See  statement  under  N.  F.   TcJeph.  Co.) 

Central    Union    Telephone    Co.,    Chicago,    111. 

(Controlled    by    Am.    Tel.    &    Tel.    Co.    through    ownership    of 
majority    of    the    outstdg.    stock.) 
IXCORP.   in  111..    188 

OFFICERS— B.    E.    Sunny,    Pres.;    A.    Burt,    1st  V.-Pres.   and 
Treas. ;    B.    W.    Trafford.    2d  V.-Pres.;    C.    E.    Mosley,   Sec. 

CAP.  STOCK.— $10,000,000  au:h.  $5,430,927  outstdg,  of  which 
the  Am  Tel  &  Tel  Co  owns  over  (4,700,000.  Trans  Agt  at 
co'a  office  in  Chicago  ;  Reg.  Corn  Exch  Nat']  Bk.  Ch: 
Dirs— N  ae  ;  aid  since  Apr.  1896,  when  1^  was  disbursed.  It 
that  surplus  earnings  are  being  used  for  recon- 
struction 

BONDS.— 1st   g   6s,    dated   1896,    due   Jan   1,    KU6;    $2,500,000 
auth  and  outstdg.     Int  J  &  J   1  at  111  Tr  &  Sav  Bk..   Chicago. 

Trustee;    callable   ai    any   time    at   105   and   accr   int. Consol 

lue  Jan  1.   1010:   $6,000,000  auth.  $3,500,000 
-eryed  to  retire  above  1st  gold  0s.     Int  J  &  J  1 
at    Old    Colony    Tr    Co,    Boston,    Trustee;    callable    at    105    and 
accr.    int. 

COMPARATIVE    STATISTICS. 
Year  ended  Dec.  31.  1010.  1909.  1908.  1907. 

Gross    earning  '  240    $4,999,424      $4,759,702    $4,611,486 

Net.    after    taxes..  1,484,824      1,363,362        1,050,171      1,240,809 
Int.    charges,    etc.   1.482,947      1. 363,272        1,199,415      1.114.440 


Surplus     $1,877  $90    D  $149,244       $126,360 

D.    Den 

Net  earnings  available  for  pavt  of  int  charges,  etc..  for  vear 
ended   Dec.   31,    1910,   were  equal  to   100.1^;   1009,   100^;   1908, 
I  07,   111%. 

Chicago    (111.)    Telephone    Co. 
(Controlled    by    Am.    Tel.    &    Tel.    Co..    through    ownership    of 
practically    entire    outstdg.    stocks 
IXCORP.   in  Illinois,  1SS1.     Franchise  in  Chicago  expires  in 
1929. 

OFFICERS.— B    E    Sunny.    Pres  ;    A    Burt.    1st    V-Pres    and 
Treas  ;   B  W  Trafford.  2d  V-Pres  :   C  E  Mosely.   Sec. 

CAP.     STOCK—  >  •  ^27,000,000    outstdg,     and 

practically  all  owned  by  Am  Tel  &  Tel  Co.  Trans  Agt  at  co's 
office  ;  Reg.  Nor  Tr  Co".  Chicago.  Diys  payable  quar  M.  J,  S 
&  D  30.  Paid  12%  an.  from  1890  to  1901:  1002  to  1908,  10% 
an;   1909.  .'10   to   date,    8%   an.      Present   rate,    8%  an. 

tock  div  of  20^  in  1! 
BONDS.— 1st  g  5s.  da-  lue   Dec   1.   1923;   $50,000,000 

auth.  $5,000,000  outstdg.  Int  J  ft  D  1  at  First  Tr  &  Say  Bk. 
Chicago,  Trustee,  and  First  Natl  Bk,  N  Y:  callable  on  any 
int  date  after  Dec  1.  1913,  upon  3  mos  notice,  at  105  and  accr 
int. 

COMPARATIVE     STATISTICS. 
Year    Dec.    31,        1911.  1910.  1909.  1908. 

ia     Earnings.  .  .  .$12,078,391  $11,331,153  $9,907,450  $8,741,517 

after    taxes 2.262,540      2,255,073    2,220,706    2.073.341 

Dividends     2,100,000      2,160,000    2,160,000    2,012 


Surplus     $102,540         $95,073       $60  JOB       $60,551 

Cineinnati    <0.>    <fc    Suburban   Bell   Telephone   Co. 

(Affiliated  with   Am  Tel   &  Tel  Co.   through  stock  ownership.) 
INCORP   in    Ohio.    1873.      Name   changed   to   present  title   in 
1903. 
OFFICER?— John   Kilgour.   Pres:    B   L   Kilg  nr,    V   Pres   and 

?ec;   W   A   Blanchard,   Treas. 
CAP    STOCK.— 58.000,000  auth,    |  outstdg,   of  which 
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the  Am  Tel  &  Tel  Co  owns  $2,118,000.  Trans  Agt,  at  co's 
office ;   Reg,   Central   Tr  &   Safe  Dep   Co,   Cincinnati. 

D I VS— Payable  quar  J,  A,  J  &  O  1.  Paid  6%  an  from  1900 
to  1906;  1907,  to  date,  8%  an.     Present  rate  8%  an. 

BONDS— None. 

Cumberland    Tel.    &   Tel,   Co.,    Nashville,   Tenn. 

(Controlled    by    Am    Tel    &    Tel    Co,    through    majority    stock 

ownership.) 

INCORP  in  Kentucky,  1883.  Franchise  extends  200  years 
from  1900. 

OFFICERS— J  B  Caldwell,  Pres  ;  W  W  Berry,  Wm  Litterer 
and  A  G  Sharp,   V  Pres ;   J  W  Hunter,   Jr,   Sec  ;    T   D  Webb, 

CAP  STOCK— $20,200,000  auth,  $19,680,150  outstdg,  of  which 
the  Am  Tel  &  Tel  Co  owns  over  $10,508,400.  Trans  Agts,  Am 
Tr  Co',  Boston,  and  T  D  Webb,  Nashville,  Tenn ;  Regs,  Am 
Nat  Bk,  Nashville  Tenn,  and  Old  Colony  Tr  Co,  Boston.  Diva 
—Payable  quar  J,  A,  J  &  O  1.  Paid  4%  an.  from  1892  to 
1897;  1898,  5%;  1899  and  1900,  6%;  1901  to  1907,  7%  per 
an;  1908,  7%%;  1909  to  date,  8%  an.  Present  rate  8%  per 
an.  In  1909  paid  an  extra  of  2%  in  stock  of  Am  Tel  & 
Tel  Co. 

BONDS— 1st  gold  s  f  5s,  dated  1898,  due  Jan  1,  1918;  $1,000,- 
000  auth,   $755,000  outstdg.     Int  J  &  J  1   at  Washington  Tr 

Co,    N    Y,    Trustee. Deb  5s,    dated   1900,    due    Feb    1,    1920; 

$250,000  auth,  $239,000  outstdg.  Int  F  &  A  1  at  Fourth  Nat 
Bank,  Nashville,  or  Natl  Bk  of  the  Republic,  Boston  ;  callable 

at  any  time  at  par. 1st  and  genl  mtge  g  5s,  dated  1912,  due 

Jan  1,  1937,  $15,000,000  auth,  none  outstdg.  Int  J  &  J  1.  To 
be  issued  for  minority  stock  of  co  outstdg  at  a  valuation  of 
160   for  each   share   of  stock. 

COMPARATIVE   STATISTICS. 
Year  ended  Dec  SI.      1911.  1910.  1909.  1908. 

Gross    earnings $7,372,662    $6,897,081    $6,615,368    $6,141,818 

Net,  after  taxes  ..  2,474,577  2,597,671  2,303,746  2,147,674 
Interest    182,346         190,402  146,899         154,243 

Balance     $2,292,231    $2,407,269    $2,156,847    $1,993,431 

Dividends     1,574,412      1,574,412      1,574,412      1,476,011 

Surplus     $717,819       $832,857       $582,435       $517,420 

Earnings    applicable    for    int    for   year    Dec    31,    1911,    were 
equal  to  1357%: ;   1910,   1364%;   1909,   1568%;   1908,   1392%. 
Dnluth   (Minn.)    Telephone   Co. 

Affiliated  with  Am  Tel  &  Tel  Co  through  stock  ownership. 
Cap.  Stocte,  $100,000  auth  and  outstdg.     Bonds,  none. 

East  Tennessee  Telephone   Co.,   Nashville,  Tenn. 

Controlled  jointly  by  Am  Tel  &  Tel  Co  and  Cumberland  Tel  & 
Tel  Co  through  ownership  of  entire  $300,000  outstdg  stock. 
Bonds,  none. 

Iowa  Telephone  Co,  Des  Moines,  la. 

(Controlled    by    Am    Tel    &    Tel    Co    through    majority    stock 

ownership.) 

INCORP  in  Iowa,  and  operates  under  Bell  patents.  Owns 
important  interests  in  some  of  the  independent  cos.  in  the 
State  and  merger  being  consummated. 

OFFICERS— C  E  Yost,  Pres;  G  E  McFarland,  V  Pres; 
J  B   Mason,    Sec  and   Treas. 

CAP  STOCK— $10,000,000  auth,  $6,000,000  outstdg,  prac- 
tically all   owned  by  Am  Tel  &  Tel  Co 

BONDS— None. 

MUTUAL  TELEPHONE  CO,  DES  MOINES,  I  A.  (Controlled 
by  Iowa  Telephone  Co,  through  ownership  of  practically  all 
of    the    $560,000    outstdg    stock.)      INCORP    in     Iowa,    189§, 
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Franchise  perpetual.  BONDS— 10  vr  improvement  6s,  dated 
IOCS,  due  Feb  1,  191S;  $1,000,000  auth,  $275,000  outstdg 
and  nearly  all  owned  by  Iowa  Tel  Co.  Int  F  &  A  1  at  Iowa 
Loan  &  Tr  Co,  Des  Moines,  la.  Trustee;  callable  at  103  and 
accr  int 
Merchants*   Mutual   Telephone    Co.,    Michigan   City,   Ind. 

(Controlled  by  Am  Tel  &  Tel  Co,  through  majority  stock 
ownership).  Jncorp  in  Indiana.  1894.  Franchise  extends  50 
years.  Cap  Stock— $100,000  auth,  $98,350  outstdg,  majority  of 
which  is  owned  by  Am  Tel  &  Tel  interests.  Divs— 0%  per  an. 
Bo7ids — None. 

Michigan    State    Telephone    Co.,    Detroit,    Mich. 

(Controlled     by    Am     Tel     A     Tel     Co,     through     ownership     of 

practically  entire  $3,500,000  outstdg  com  stock.) 

INVORP  in  Michigan,  1004.  Operates  under  State  law;  no 
franchise   required. 

OFFICERS— B  E  Sunny,  Pres  ;  D  E  Waters  and  B  W  Traf- 
ford.  V-Pres  ;  A  Burt,  V  Pres  and  Treas  ;  W  I  Mizner,   Sec. 

CAP   STOCK— Com.    $0,000,000  auth,    $8,500,000  outstdg,    and 

nearly    all     owned    bv    Am    Tel    &    Tel     Co;     pref    6%    cum, 

■«\000    auth,    $2,285,000   outstdg;    redeemable    on    any    Feb 

par.      Trans   Agts,    Bankers'    Tr   Co,    N   Y,    Boston    (Mass) 

Dep   &   Tr   Co   and  Harris  Tr   &   Sav  Bk,    Chicago.     Regs, 

Guaranty    Tr    Co,    N    Y;    Am    Tr    Co,    Boston,    and    First    Tr 

&    Sav    Bk,    Chicago.      Divs— On    both    classes    payable    quar. 

M.  J,  S  &  D  30.     On  pref  paid  6%  per  an  since  organization. 

On  com  paid  4%  in  1908;   1909,  6%;  1910,  6%%;   1911  to  date, 

I  er  an.     Present  rate,   7%  per  an. 

BONDS— 1st  g  5s;  dated  1904,  due  Feb  1,  1924;  $10,000,000 
auth,  $9,997,500  outstdg.  Int  F  &  A  1  at  Harris.  Forbes 
&    Co.    N    Y.    or    N    W    Harris    &    Co,    Boston;    Trustee,    Old 

Colony  Tr  Co,  Boston. Mich  Telephone  1st  g  5s,  dated  1897, 

due   July   1.    1917:    $285,000   outstdg.      Int   J   &    J    1    at   Guar- 
anty  Tr   Co,    N   Y,   Trustee. 

COMPARATIVE     STATISTICS. 
Year  ended  Dec  31.       1911.  1910.  1909.  1908. 

Gross     earnings $4,605,069    $4,225,174    $3,819,630    $3,413,280 

Net,    after   taxes...   1,003,909         972.662         855.515         911,429 
Int.    charges    516,026         464.928         443,260         417,595 

Balance     $487,943  $507,734  $412,255  $493,834 

Pref.    Divs 136.992  136.992  136,972  136,958 

Com.    Divs 242/195  233.448  207.510  138,340 

Other   Ded 38,247  7.V54  22,952  *231,536 

Surplus    $70,609       $129,540         $44,821      D  $13,000 

D  Deficit.      *Includes    depreciation,    $201,000. 

t    earnings    available    for    pavt    of    int    charges    for    year 
ended  Dec  31,  1911    were  equal  to  194%;  1910,  209%  ;  for  1909, 
1908,  218%;  1907,  187%. 
Mountain   States   Tel.   <fc   Tel.    Co..    Denver.    Col. 
(Controlled   by   Am   Tel    &    Tel    Co,    through  ownership   of   a 
majority  of  the  outstdg  stock.) 

IXCORP   in   Colorado.    1911,    as   a   consolidation   of   the   Colo- 
rado   Telephone    Co.    Rocky    Mountain    Bell    Telephone    Co    and 
ft   Tel    Co   of   Texas,    all   subsidiaries   of   the   Am 
Tel   &  Tel 

OFFICERS— E  B  Field.  Pres;  E  B  Field,  Jr,  V  Pres  and 
Treas;   J   E  MacDonald,   Sec. 

'  P  STOCK— $50,000,000  auth,  $20,364,300  outstdg,  of  which 
the  Am  Tel  <fr  Tel  Co  owns  0.     Divs— Payable  J  A  J 

lal    div   of    1.36%,    revering   2  1-3   mos,    was    paid 
Oct.   1911.      Present  rate  7%   per  an. 
BONDS— None. 
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EARNINGS    for    year    Dec    31,    1911,    gross    $5,870,152;    exp 
and  taxes,  $2,797,204;  maintenance,  $928,473;  deprec,  $801,169* 
int,   $277,181;   total   deducts,   $4,804,027;   net,   $*,066.125. 
Missouri    and    Kansas    Tel.    Co.,    Kansas    City,    Mo. 

(Controlled  by  Amer  Tel  &  Tel,  through  ownership  of  a 
maj  of  the  cap  stock.) 

INCORP  in  Mo,  1882.  Operates  in  Kan  and  Missouri  under 
Bell  patents.  Recently  the  Topeka  (Kan)  Indep  Tel  was 
acquired  by  consolidation. 

CAP  STOCK— $20,000,000  auth,  $13,627,700  outstdg.  Trans 
Agt  at  office  of  company.  Divs  formerly  paid  6%  per  ann,  quar 
F,   M,   A  &  N.     None  paid   since  1896. 

BONDS— 1st  gold  s  f  5s,  dated  1899,  due  Oct  1,  1929,  $1,- 
250,000  auth,  $408,000  outstdg.  Int  A  &  O  1  at  Old  Colony 
Tr  Co,  Boston,  Trustee. 

EARNINGS,  year  Dec  31,  1911— Gross,  $3,523,033  ;  net,  $437,- 
809  ;  interest,  $437,809  ;  surplus,  nil. 

Topeka  {Kan)  Independent  Telephone  Co.  (Consolidated 
with  Mo  &  Kan  Tel  Co.)  INCORPORATED  in  Kansas  in  1906. 
Franchise  expires  in  July,  1931. 

CAPITAL  STOCK,  $1,000,000  auth.,  $400,000  outstdg.  Divs. 
are  paid  M.,   J.,    S.   &  D.   1.     Present  rate  6%  per  an. 

BONDS.— 1st  s.  f.  gold  6s,  dated  Feb.  1,  1905,  due  Feb.  1, 
1920,  $100,000  outstdg.     Int.   F.  &  A.   1,   at  Fidelity  Trust  Co., 

Kansas  City,  Mo.,  Trustee.     Sinking  fund  provided. Consol. 

g.  5s,  dated  May  1,  1906,  due  May  1,  1926,  $1,000,000  auth., 
$510,000  outstdg.  Int.  M.  &  N.  1,  at  Mississippi  Valley  Trust 
Co.,  Trustee.  Of  these  bonds,  $104,000  are  reserved  to  retire 
the  1st  6s. 

COMPARATIVE    STATISTICS. 
Year,  Dec.  31,  1911.  1910.  1909.  1908. 

Gross $187,930       $174,948       $153,655       $139,482 

Net,  after  tax  &  s  f.     70.578  66,296  58,373  56,582 

Bond   int 27,650  27,650  27,650  25,500 

Bal.  for  divs $42,928         $38,646         $30,723         $31,082 

EARNINGS  available  for  bond  int.  as  above  (after  deducting 
sinking  fund)  for  the  year  Dec.  31,  1911,  were  equal  to  255%  ; 
1910,  239%;  1909,  211%;  1908,  222%. 

Nebraska  Telephone  Co.,  Omaha,  Neb. 

(Controlled  by  Am  Tel  &  Tel  Co,  through  ownership  of  the 
majority  of  the  outstdg  stock.) 

INCORP  in  Nebraska,  1882.  Operates  under  Bell  patents 
in  Nebraska,   South  Dakota  and  parts  of  Iowa. 

OFFICERS—C  E  Yost,  Pres;  C  W  Lyman,  V  Pres;  G  E 
MacFarland,  2nd  V  Pres  and  Gen'l  Mgr;  E  M  Morsman,  Sec 
and,  Treas.  ,  , 

CAP  STOCK— $10,000,000  auth,  $4,687,000  outstdg.  of  which 
Am  Tel  &  Tel  Co  owns  a  large  majority.  Trans  Agt,  at 
co.'s  office,  Omaha.  Divs— Payable  quarterly,  J  A  &  J  O  10. 
Paid  6%  per  an  since  1894.     Present  rate  6%  per  an. 

BONDS— None. 

COMPARATIVE     STATISTICS. 

Year  ended  Dec.  31.    1911..  _     _lM0.m    _  i9^-«    ^  ISS®^ 
Gross   Earnings    .. 
Net    Earnings    . . . 
Dividends     

Surplus     $75,340         $90,164         $14,923       $205,013 

New    England    Tel.    &    Tel.    Co.,    Boston,    Mass. 

(Controlled  by  Am  Tel  &  Tel  Co,  through  ownership  of  58% 
of  outstdg  stock.)  .      ,,  ,  .r    TT 

INCORP  in  New  York,  1883.  Operates  in  Maine,  N  H, 
Vt  and  Mass. 
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OFFICERS— J  N  Keller,  Pres;  ti  S  Hyde  and  F  A  Houston, 
V  Pre?;    E   W   Longlev.    Sec;    W  R   Driver.   Treas. 

CAP  STOCK— |30,000v000  auth.  $39,178,100  outstdg,  of  which 
Am  Tel  &  Tel  Co  owns  58%  or  more.  Trans  Airt  al  50  Oliver 
St,  Boston;  Res.  State  St  Tr  Co,  Boston.  DTVS  payable  quar 
M  J  S  &  D  30.  Paid  3W%  per  an  from  1SS6  to  1893;  1894,  4%; 
lg95t  4%%;  1896,  5%;  1897,  5%%;  1808  to  1910,  6%  per  an; 
1911.   694%.      Present  rate,    7%  per  an. 

BONDS— Deb  5s.  sixth  series,  dated  1895,  due  Apr  1.  1915; 
$500,000  auth  and  outstdg.     Int  A  &   O   1  at  Natl  Bk  of  Com, 

Boston:   Trustee,  Am  Tr  Co.   Boston. Deb  5s,  seventh  series; 

dated  1S96,  due  Apr  1,  1916:  $500,000  auth  and  outstde:.  Int 
A   &   O    1    at   Natl    Bk   of    Com,    Boston:    Trustee,    Am   Tr   Co. 

Boston. Deb  5s,   eighth  series;   dated  1S99,   due  Apr  1,  1919; 

$500,000  auth  and  outstdg.  Int  A  &  O  1  at  Nat'l  Bk  of  Com. 
Boston;  Trustee  Am  Tr  Co.  Boston.— Deb  4s,  ninth  series; 
dated  rOOO.  due  Jan  1,  1930;  $1,000,000  auth  and  outstdg. 
Int  J  ft  J  1  at  Nat'l  Bk  of  Com,  Boston;  Trustee,  Am  Tr 
Co,  Boston. 

COMPARATIVE     STATISTICS. 
Year  ended  Dec.  31.    1910.  1909.  190S.  1907. 

Grass  earnings. $13. 171, 709  $12,087, 7S3  $11,259,130  $10,679,626 
Net,  after  taxes  3,312,802  3,326,915  2,815,349  2,526,6S7 
Int    charges....         118,808  142,966  254,936  360,484 


Balance     $3,193,994      $3,1S3,949      $2,560,413      $2,166,203 

Dividends    ....     2,350,6S6        2,191,  S66        2,076,842        1,872,817 


Surplus     (843,306         $992,0S3         $483,571         $293,386 

Earning:?  applicable  for  int  for  year  Dec  31,  1910,  were 
equal  to  2788%  ;  1909,  2327%  !  1908,  1107% ;  1907,  701%. 

>ew    York    (X.   Y.)    Telephone    Co. 

( Controlled  by  Am  Tel  &  Tel  Co  through  ownership  of  en- 
tire 1125,000,000  outstdg  stock.) 

1NCORP  in  New  York,  1S96.  In  1909  absorbed  all  the  "Bell" 
telephone  cos  operating  in  N  Y  State,  under  State  and  munici- 
pal franchises.  Acquired  control  of  the  Bell  Telephone  Co  of 
Penna  in  1910,  and  now  owns  practically  all  of  its  outstdg 
stock.  Charier  runs  for  99  years.  In  1911  acquired  control  of 
a  number  of  independent  cos  operating  in  Albany,  Troy,  Sche- 
nectady, Rensselaer,  Kingston,  Poughkeepsie,  etc.  Combined 
oper  of  N  Y  Tel  Co  and  assoc  cos.  cover  the  states  of  N  Y, 
Penna,  N  J.  Del,  Md,  Dist  of  Col,  and  parts  of  Conn,  Va.  West 
Va  and  Ohio. 

OFFICERS— U  N  Fethell,  Pres  ;  F  H  Bethell  and  H  F  Thur- 
ber,  V  Pres  ;  Ford  Huntington,  Sec  and  Treas. 

DIVIDENDS— Payable   quar.     Present  rate  8%   an. 

BONDS— 1st  and  genl  gold  s  f  4^s,  dated  1909  due  Nov  1. 
1939  ;  $75,000,000  auth.,  $49,992,000  outstdg.  Int  M  &  X  1  at 
Co's  office,  N  Y  or  Boston  ;  Trustees.  Farmers'  Loan  &  Tr  Co, 
N  Y.  and  John  H  Parsons,  Montclair,  N  J  ;  s  f  1%  an  on  Nov  1 

callable  after  notice  on  any   int  date  at  110  and  accr  int. 

Metropolitan  Tel  &  Tel  1st  gold  s  f  5s,  dated  188S,  due  May  1, 
1918;   $1,589,000   outstdg.     Int  M   &  N   1   at  Cos  office,   N    Y; 

Trustee,  Mercantile  Tr  Co.  N  Y  ;  s  f  1%  an. N  Y  &  Penna 

Tel  &  Tel  1st  gold  s  f  5s,  dated  1896,  due  Feb  1,  1926;  $900,000 
auth,   $267,500  outstdg.     Int  F  &   A  1   at   Metropolitan   Tr   Co. 

Trustee. N  Y  &  Penna  Tel  &  Tel  gen  gold  s  f  4s,  dated 

due  Nov  1,   1929;  $1,000,000  auth.  $520,000  outstdg.     Int 

N   1    at  Washington  Tr  Co,  N  Y,  Trustee  ;  s  (  1%  an. 

i  N  J  T-iephone  gen  gold  s  f  5s,  dated   1890,  due  Mav  1, 
0  auth,  $1,14*3  :  &  N  1  at  I 

ropoliian    Tr    Co.    N    Y.    Trustee;    s    f    $20,000   an. Cortland 

Home  Telep  Co  1st  5s    due  1921  ;  $67,500  outstdg.     Int  A  &  O  1. 
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COMPARATIVE   STATISTICS. 

Year  ended  Dec  31.                     1911.                1910.  1909. 

Telephone    earnings $59,019,411    $54,616,962  $49,183,462 

Net,  telephone   15,072,701      15,068,711  13,636,704 

Other    income    1,443,594        1,306,670  1,417,055 

Total  income    $16,516,295    $16,375,381    $15,053,759 

Int    charges    2,585,766        2,396,600        1,285,508 

Balance    $13,930,529    $13,978,781    $13,768,251 

Dividends    10,010,493        9,606,031        9,133,829 

Surplus     $3,920,036      $4,372,750      $4,634,422 

Earnings  applicable  for  int  for  year  Dec  31,  1911,  were  equal 
to  638%  ;  1910,  683% ;  1909,  1,171%. 
BELL   TELEPHONE   CO    OF  PENNA,   PHILADELPHIA,   PA. 

(Controlled  by  New  York  Telephone  Co,  through  ownership 
of   practically   the   entire  $60,000,000  outstdg   stock.) 

INCORP  in  Penna,  1879.  Operates  in  Penna,  southern  N  J, 
Del,  Md,  Dist  of  Col,  and  parts  of  Va  and  West  Va. 

OFFICERS— P  N  Bethell,  Pres  ;  H  F  Thurber,  V  Pres ;  P  L 
Spalding,  2d  V  Pres  and  Genl  Mgr;  W  S  Peirsol,  Sec;  Ford 
Huntington,   Treas. 

BONDS— None  of  its  own.  For  those  of  subsidiaries  see 
below. 

COMPARATIVE  STATISTICS. 
Year  ended 

Dec.    31.  1911.  1910.  1909.  1908. 

Gross  earnings. $19,862,382  $18,349,425  $11,696,032  $11,434,521 
Net,  after  taxes  4,928,861  4,535,907  3,308,852  3,454,081 
*Interest     235,973  245,886  254,619  278,761 

Balance     $4,692,888      $4,290,021      $3,054,233      $3,175,320 

Dividends     3,600,046        3,550,784        2,493,000        2,387,422 

Surplus     $1,092,842         $739,237         $561,233         $787,898 

*On  bonds   of   subsidiary  cos. 

Earnings    applicable    for    int   for    year    Dec    31,    1911,    were 
equal  to  2,089%  ;  1910,  1,844% ;  1909,  1,300%  ;  1908,  1,239%. 
Central  District   &  Ptg.    Telegraph   Co.,  Pittsburgh,  Pa. 

(Controlled  by  Bell  Tel  Co  of  Penna,  through  ownership 
of  a  majority  of  the  outstdg  stock.)  Incorp  in  Penna,  1881. 
Cap  Stock— $15,000,000  auth,  $13,000,000  outstdg.  Trans  Agt, 
at  Co's  office;  Reg,  Union  Tr  Co,  Pittsburgh.  Divs  payable 
quar  last  day  of  J,  A,  J  &  O.  Present  rate  7%  an.  Bonds, 
none. 

Chesapeake  &  Potomac  Telephone  Co.,  Washington,  D.   C. 

(Controlled  by  Bell  Tel  Co  of  Penna,  through  ownership  of 
entire  $2,650,000  outstdg  stock.)  Incorp  in  N  Y,  1883. 
Bonds— Consol  gold  s  f  5s,  dated  1899,  due  July  1,  1929;  $1,- 
500,000  auth,  $1,291,000  outstdg.  Int  J  &  J  1  at  Co's  office; 
s  i  2%  an  ;  callable  at  103  and  accr  int. 

Diamond  State   Telephone   Co.,  Dover,  Del. 

(Controlled  by.  Fell  Tel  Co  of  Penna,  through  ownership  of 
entire  $201,000  outstdg  stock.)  Incorp  in  Del,  Md,  and  Va, 
1905.     Franchises   practically   perpetual. 

Bonds— 1st  and  ref  g  5s,  dated  1905,  due  July  1,  1943 ; 
$500,000  outstdg.  Int  J  &  J  1  at  West  End  Tr  Co,  Phila, 
Trustee;   callable  after  July  1,  1913,  at  par  and  accr  int. 

Maryland    Telephone    Co.,    Baltimore,    Md. 
(Controlled  by  Bell  Tel  Co  of  Penna,   through  ownership  of 
entire    $1,000,000   outstdg   stock.)      Incorp    in    Maryland,    1907. 
Franchise  perpetual,     Bonds— 1st  g  5s,  dated  1899,  due  Jan  1, 
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1929;  $1,000,000  outstdg.  Int  J  &  J  1  at  Baltimore  (Md)  Tf 
&  Guar  Co;  Trustee,  Guardian  Tr  &  Dep  Co,  Baltimore;  call- 
able on  any  int  date  at  105  and   accr  int. 

EMPIRE  CITY  SUBWAY  CO,  LTD,  NEW  YORK  CITY. 
(Controlled   by   N  Y   Telephone   Co.   through   ownership  of  a 
majority  of   the  $4,590,000  outstdg  stock.) 

IXCORP  in  New  York  1S90.  Owns  and  maintain?  low  tension 
subways  and  underground  ducts  for  telephone,  telegraph  and 
electric  light  wires,   which  are  leased  to  various  cos. 

BONDS  (of  the  total,  the  N  Y  Tel  Co  owns  $6., T2 1.000)— 1st 
6s.  dated  1S92.  due  July  1.  1942  ;  $4,508,000  auth  and  outstdg. 

Int  J  &   J  1. 2d  6s,   dated  1892,   due  July  1.   1942;   $82,000 

auth  and  ontstdg.     Int  J  &  J   1. Consol   Telegraph   &  Elect 

Subway  Co  1st  6s,  dated  1S90.  due  June  1,  1940:  $1,250,000 
auth   and    outstdg.      Int    J   &    D    1  ;    assumed    by    Empire    City 

Sub    Co. Consol    Telegraph    &    Elect    Subway    2d    6s,    dated 

L890,  due  June  1.  1940;  $1,250,000  auth  and  outstdg.  Int 
J  ft  D  1  ;   assumed  by  Empire  City   Subway  Co. 

FRIENDSHIP  TELEPHOXE  CO.  NEW  YORK  CITY.—  (Con- 
trolled   by    Xew    York    Telephone    Co.    through    ownership    of 
entire  outstdg  stock.)     Organized  to  acquire  control  of  a  num- 
ber of  independent  phone  cos  in  central  and  northern  N  Y. 
Allegany  Co.    Telephone   Co.,    Wellsville,   X.    Y. 

(Controlled  by  Friendship  Tel  Co,  through  ownership  of 
practically  all  of  the  $100,000  outstdg  stock.)  Incorp  in  N  Y, 
1910,  as  a  merger  of  the  various  phone  cos  in  Allegany  County, 
N   Y. 

Auburn    (X.   Y.)    Telephone  Co. 

(Controlled  by  Friendship  Tel  Co,  through  ownership  of  en- 
tire $243,000  outstdg  stock.)     Incorp  in  N  Y,  1897. 
nandaigua    Inter-Lake    Telephone    Co. 

In  Apr.   1911,  the  Friendship  Co.  acquired  all  of  the  $40,000 
outstdg  stock. 
Eastern  X.  Y.  Telephone  &  Telegraph  Co.,  Hoosick  Falls,  N.  Y. 

(Controlled    by    Friendship    Tel    Co.    which    acquired    entire 
200  outstdg  stock  in  1910.)     Incorp   in  N  Y.   1902.     Fran- 
chise perpetual. 

Onondaga  Independent  Telephone  Co.,  Syracuse,  X.  Y. 

(Controlled  by  Friendship  Tel  Co,  through  ownership  of 
practically  all  of  the  outstdg  $1,255,000  stock  and  $125,000 
bonds.)      Incorp  in  X  Y,   1908. 

Otseoo  &  Delaware  Telephone  Co.,  Onconta,  X.   Y. 

(Controlled    by    Friendship    Co,    through    ownership    of    98% 
of    the    $510,000    outstdg    stock.)       INCORP    in    N    Y.      OFFI- 
CERS—E  D  Storker.  Pres  ;   J  E  Fraser,  V  Pres  ;   S  C  Ormsbe, 
Sec ;    D   F   Keyes,   Treas. 
Rochester,   Syracuse   £    Utica    Telephone   Co.,   Rochester,  X.    Y. 

(Controlled  by  Friendship  Co.  through  ownership  of  prac- 
tically  all   of   the   $956,100   outstdg   stock.) 

Utica  (X.  Y.)  Home  Telephone  Co. 
(Controlled  by  Friendship  Tel  Co.  through  ownership  of 
practically  the  entire  ourstdg  $475,000  stock  and  .$406,100 
bonds.)  Incorp  in  N  Y.  1901.  Franchise  perpetual. 
Pacific  Telephone  <VL  Telegraph  Co..  Sim  Francisco,  Cal. 
(Controlled  by  Am  Tel  &  Tel  Co,  through  ownership  of  a 
majority  of  the  outstdg  stock.) 

IXCORP  in  California,  1907.  Operates  entire  "Bell"  system 
of  the  Pacific   C 

t,   Pres;   E  C  Bradley.  E  J  Zimmer  and 
Louis   Glass.   V-Pres;   F  W   Enton,   Sec  and   Treas. 

CAP  ^rOCK— Com.  |1S.<W>.noo  auth  and  outstdg;  pref.  6% 
cum.  00  auth,  $18,350,000  outstdg.     Am  Tel  &  Tel  Co 
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owns  $9,027,200  com  and  $9,377,200  pref.  Trans  Agts,  Bankers' 
Tr  Co,  N  Y  and  Cos  Office,  San  Fran;  Regs,  Standard  Tr  Co, 
N  Y,  and  Mercantile  Tr  Co,  San  Fran.  DIVS.— On  pref  payable 
quar  J  A  J  &  O  15.  Paid  6%  an  since  1907.  Present  rate, 
6%  per  an.     None  paid  on  com. 

BONDS.— 1st  and  coll  trust  gold  s  f  5s,  dated  1907,  due 
Jan  2,  1937;  $35,000,000  auth,  $30,445,000  outstdg.  Int  J  &  J  2 
at  Mercantile  Tr  Co,  San  Fran,  Trustee,  and  U  S  Mtge  &  Tr 

Co,    N    Y.      Callable   after   Jan,    1922,    at    110. Two    year   g 

notes,   5%,  dated  1911,   due  Jan  5,   1913;   $5,000,000  auth  and 

outstdg.     Int  J  &  J  1  at  Bankers'  Tr  Co,  N  Y. Sunset  Tel 

&  Tel  1st  g  6s,  dated  1893,  due  July  1,  1913;  $750,000  auth 
and  outstdg.     Int  J  &  J  1   at  Wells,   Fargo   &   Co  Bank,   San 

Fran  and  N  Y;  Trustee,  Cal  Title  Ins  &  Tr  Co,  San  Fran. 

Sunset  Tel  &  Tel  Co  consol  mtge  g  5s,  dated  1899,  due  Oct  1, 
1929;  $2,250,000  auth  and  outstdg.  Int  A  &  O  1  at  Old  Colony 
Tr  Co.,  Boston,  Trustee.     Callable  after  Oct  1,  1913,  at  105. 

COMPARATIVE  STATISTICS. 
Year  ended  Dec  31,    1911.  1910.  1909.  1908. 

Gross  receipts.. $16, 070,112  $14,667,112  $12,885,018  $10,699,650 
Net  after  taxes  3,462,274  2,875,413  3,110,660  2,796,827 
Int  charges....     2,186,147        1,676,208        1,267,131        1,021,356 

Balance   $1,276,127      $1,199,205      $1,843,529      $1,775,471 

Pref    div    1,090,500        1,080,000        1,080,000        1,080,000 

Surplus   $185,627         $119,205         $763,529         $695,471 

Net  earnings  available  for  payt  of  int  charges  for  year  ended 
Dec.  31,  1911,  were  equal  to  159%;  1910,  171%;  1909,  246%; 
1908,  273%. 

Pioneer  Telephone  &  Telegraph    Co.,    Oklahoma    City, 
Okla. 

(Controlled  by  Amer  Tel  &  Tel  Co  through  stock  ownership.) 

INCORP  in  Okla,   1904. 

OFFICERS.— B  D  Nims,  Pres;  J  M  Noble,  V-Pres  and  Gen 
Mgr;   E   E   Westervelt,    Sec  and  Treas. 

CAP  STOCK.— $10,000,000  auth,  $4,624,500  outstdg,  of  which 
the  Am  Tel  &  Tel  Co  owns  over  90%.  Reg,  Sec  Natl  Bk, 
Okla.  Divs.— Payable  quar  on  last  days  of  M,  J,  S  &  D. 
Paid  6%  per  an  1904  to  1908;  1909,  8%;  1910  to  date,  8%  an. 
Present  rate,  8%  per  an. 

BONDS.— None. 

COMPARATIVE  STATISTICS. 
Year  ended  Dec.  31.      1910.  1909.  1908.  1907. 

Gross   revenue $1,814,654    $1,534,180    $1,356,704    $1,125,388 

Net  after  taxes....  459,139  387,127  168,852  189,420 
♦Interest , 38,617         112,722         

Balance    $420,522       $274,405       $168,852       $189,420 

Dividends    367,924         250,393         146,100         125,475 

Surplus  $52,598         $24,012         $22,752         $63,945 

*On  floating  indebtedness. 

Providence  (R.  I.)  Telephone  Co. 

(Afiiliated  with  Am  Tel  &  Tel  Co  through  stock  ownership.) 
INCORP    in    Rhode    Island,    1880.      Franchise    in    Providence 

exclusive  until  Dec  1,  1913. 
OFFICERS.— D  P  Potter,   Pres;   F  H  Peckham,   V-Pres;   C  T 

Howard,  Sec  and  Treas. 

CAP  STOCK.— $5,000,000  auth,  $4,000,000  outstdg,  of  which 
the  Am  Tel  &  Tel  Co  owns  about  one  third.  Reg,  Industrial 
Tr  Co,  Providence.  DIVS.— Payable  quar  J  A  J  &  O  1.  Present 
rate.  S%   an.     Paid  a  stock  div  of  14  2-7%  in  Feb,   1912. 

BONDS.— None. 
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COMPARATIVE   STATISTICS. 
Year  ended  Dec  31.        1910.  1909.  1908.  1907. 

Gross  revenue $1,287,273    $1,170,970    $1,105,443  $1,064,873 

Net   after   taxes....       307.745         292,487  287,172         240,785 

Dividends    240.000  240.000  210.000  170.000 

Depreciation 40.000  40,000 

Surplus $67,743  $52,487  $37,172         $30,785 

Southern  Bell  Telephone  A  Telegraph  Co.,  Atlanta,  Ga. 

(Controlled  bv  Am  Tel  &  Tel   Co  through  ownership  of  prac- 

v   eutire  $21,400,000   outstdg   stock.      Divs,   6%    per  an.) 
IXCORP  in  New  York.   1S79. 

OFFICERS—  W    T    Gentry,    Pres:    J    E    Brown,    V-Pres    and 

Genl   Mgr;   J   M   B   Hoxsey,   V-Pres;   Addison  Maupin,   Sec  and 

Treas. 

BONDS.— 1st  gold  s  f  5s,   dated  1911,   due  Jan  1,   1941;  $50.- 

00  auth.   j*lo.000,000  outstdg.     Int  J  &  J  1  at  New  York; 

Trustee,    Bankers'    Tr   Co,    N    Y;    s   f   1%    per  an.      Callable  on 

:er  Jan  1,  1916,  at  105. 
SOUTHERN     BELL     TEL.      &      TEL.      CO.      OF     VIRGINIA. 
ATLANTA.    GA. 
Controlled  by  Southern  Bell  Tel  &  Tel  Co  (of  N  Y)  through 
ownership  of  entire  $0,000,000  outstdg   stock. 
Southern    New    England    Telephone    Co.,    New    Haven, 
Conn. 
(Affiliated    with    Am    Tel    &    Tel    Co,    through    ownership    of 
outstdg  stock.) 
INCORP  in  Conn,  1882.     Franchises  perpetual. 
OFFICERS.— J    W    Ailing,    Pres:    J    T    Moran,    V-Pres    and 

Mgr:  A  H  Embler,  Sec  and  Treas. 
CAP  STOCK.—  $10,000,000  auth,  $8,792,800  outstdg,  of  which 
Am  Tel  &  Tel  Co  owns  about  one  third.  Trans  Agt,  A  H 
Embler,  New  Haven.  Reg,  New  Haven  (Conn)  Tr  Co.  DIVS. 
—Payable  quar  J  A  J  &  O  15.  Paid  0%  an  from  1891  to  Jan 
1912.     Rate  increased  to  7%   in  Apr,  1912. 

BONDS.— 1st  5s,  dated  1898,  due  Dec  1,  1948:  $1,000,000 
outstdg.  Int  J  &  D  1  at  Merchants'  Nat  Bk,  New  Haven, 
Conn;   Trustee,   New  Haven    (Conn)    Tr   Co. 

COMPARATIVE  STATISTICS. 
Year  ended  Dec  31.       1911.  1910.  1909.  1908 

;s  earnings $2,975,368    $2,706,013    $2,473,346    $2,264,775 

Net  after  taxes 044,351         621,123         600,020         5S7.489 

larges 78,362  63,778  53,627  48,599 

Balance    $565,995       $557,345       $546,402       $538,890 

Dividends   461,622         461,622         461,622         461,605 

Surplus   $104,373         195,723         $84,7S0         $77,285 

Net  earnings  available  for  payt  of  int  charges  for  vear 
ended   Dec   31,    1911,   were  equal   to  822%;    1910,   974%;   1909, 

08,  1,210%. 
Western  Telephone  &  Telegraph  Co.  Jersey  City,  N.  J. 
(Controlled    by   Am    Tel    &    Tel    Co,    through   majority    stock 

-hip.) 
INCORP   in   New   Jersey,    1902.      A   holding   company,   whose 
diaries  operate  in   Ohio,    Minn,    North   and   South   Dakota, 
Ark  and  Wis.   under  Bell  licenses. 
'FICERS.—  T   N   Vail,    Pres;    E   J   Hall,    C   P   Ware  and   W 
N  Bethel,   V-Pres:   C  A  Grant,   Sec;  W  R  Driver,  Treas. 

P   STOCK  —  C<  :  >.000  auth   and   outstdg;    pref,   G# 

cum.    $16,000,000  auth  and   outstdg.      Am   Tel   &   Tel    Co   <> 
most   of   both    issues.      Trans   Agt,    Old    Colony   Tr   Co.    Boston. 
Reg,   Natl   Shawmut   Bk.    Boston.      DIVS.— On   pref  payable  s  a 
A    1.      Paid   2%    in   1  'o\    1904,    4M>%;    190.">  to 

date,  5%  an.     Present   n  in.     None  on   com. 


BONDS.— Coll  trust  g  5s,  dated  1902,  due  Jan  1,  1932; 
$10,000,000    auth,    $9,958,000   outstdg.      Int    J    &    J    1    at    Old 

Colony  Tr  Co,    Boston,   Trustee. Postal  Telegraph  Cable  Co 

of  Texas,  1st  gold  s  f  5s,  dated  1898,  due  Jan  1,  1928;  $1,189  - 
000  outstdg.     Int  J  &  J  1,  guar  by  West  Tel  &  Tel  Co. 

COMPARATIVE  STATISTICS. 
Year  ended  Jan  31.       1912.  1911.  1910.  1909. 

Gross  revenue $2,532,545    $2,294,94$    $2,169,642    $2,225,166 

Net   revenue 2,488,082      2,269,432      2,147,212      2,201,660 

Int   and   Disct 1,569,238      1,343,027      1,285,741      1,372,251 

Balance $918,754       $926,405       $861,471       $829,409 

Pref  divs 800,000         800,000         800,000         800,000 

Balance   $118,754       $126,405         $61,471         $29,409 

Net  revenue  available  for  payt  of  int  chges  and  disct  for 
year  ended  Jan  31,  1912,  was  equal  to  159%;  1911,  169%; 
1910,   167%  ;   1909,  160%. 

Cleveland    (O.)    Telephone    Co. 

Incorp  in  Ohio,  1880.     Cap  Stock— $4,000,000  auth,  $3,100,000 
outstdg,  of  which  the  Western  Tel  &  Tel   Co  owns  $2,400,000 
and  the  Am  Tel  &  Tel   Co  the  balance.     Bonds— None. 
Northwestern    Telephone    Exchange    Co.,    Minneapolis. 

Incorp  in  Minn,  1878.     Cap  Stock— $15,000,000  auth,  $6,000,- 
000  outstdg,  of  which  the  Western  Tel  &  Tel  Co  owns  $4,925,- 
200  and  the  Am  Tel  &  Tel  Co  the  balance.     Bonds— None. 
Southwestern  Telegraph  &  Telephone  Co.,  Dallas,  Tex. 

Incorp  in  New  York,  1883.  Operates  throughout  Ark  and 
Texas.  Cap  Stock— $20,000,000  auth,  $14,350,000  outstdg,  of 
which  the  Western  Tel  &  Tel  Co  owns  $12,053,700  and  the 
Am  Tel  &  Tel   Co  $2,296,300.     Bonds— None. 

Wisconsin  Telephone  Co.,  Milwaukee,  Wis. 

Incorp  in  Wis,  1882.  In  1911  took  over  the  Citizens'  Tele- 
phone Co  of  Racine,  Wis.  Cap  Stock— $10,000,000  auth, 
$9,012,000  paid  in,  of  which  the  Western  Tel  &  Tel  Co  owns 
$7,426,000  and  the  Am  Tel  &  Tel  practically  the  remainder. 
Bonds — None. 

"Western    Electric    Co.,    New    York    City. 

(Controlled  by  Am  Tel  &  Tel  Co,  through  ownership  of 
majority  of  outstdg  stock.)  Incorp  in  Illinois,  1881.  The 
largest  manufacturer  of  telephonic  apparatus  in  the  world 
and  the  largest  distributer  of  electrical  supplies  in  the  U  S. 

CAP  STOCK— $25,000,000  auth,  $15,000,000  outstdg,  of  which 
the  Am  Tel  &  Tel  Co  owns  upwards  of  $12,000,000.  Trans  Agt, 
at  co's  office,  Chicago,  111 ;  Reg,  Merchants'  Loan  &  Tr  Co, 
Chicago.  DIVS— Payable  quar  on  last  days  of  M,  J,  S  &  D. 
Paid  7.29%  an.  from  1881  to  1895  ;  1896  to  date,  8%  an,  which 
is  also  present  rate.     Also  paid  2%   extra  in  Dec,  1911. 

BONDS— 1st  g  5s,  dated  1909,  due  Dec  31,  1922  ;  $15,000,000 
auth  and  outstdg.  Int  J  &  J  1  at  Manhattan  Tr  Co,  N  Y, 
and  Merchants'  Loan  &  Tr  Co,  Chicago  ;  Trustees,  Merch  Loan 
&  Tr  Co  and  L  L  Loehr,  Chicago ;  callable  on  any  int  date 
at  105  and  accr  int. 

COMPARATIVE     STATISTICS. 

Year —  13  Months—  Year- 
Period    Dec  31,  1911.    Dec  31,  1910.    Nov  30,  1900. 

Total    Income    $66,549,268       $68,861,455       $45,575,138 

Net   Earnings    4,135,201  5,419,169  2,404,010 

Int    Charges    854,909  884,893  313,746 

Balance     $3,280,292         $4,534,276         $2,090,264 

Dividends     1,500,000  1,700,000  1,200,000 

Surplus     ,.   $1,780,292         $2,834,276  $890,264 
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Net  earnings  available  for  payt  of  int  charges  for  year  ended 
Dec  31,   1911,  were  equal  to  4S4<^  ;   for  13  nios  ended  Dec  31, 

1910,  612  <^  ;   for  year  ended  Nov  30,   1909,   76 

AMERICAN     UTILITIES    COMPANY,    PHIL  A..    PA. 

INCORP    in    Pa    1912. 

OFFICERS. -William  P  Bonbright,  Pros:  S  W  Child*  and 
Morris  W   Stroud,  Jr.   V-Pres;   .1    P  Sec-Treas. 

CAP  STOCK. -Com.  $1,000,000  auth  and  outstdg.  Pref  6 
cum:  $1.<mXUXX)  auth  and  $500,000  ourstdir.  The  prof  s 
has  pref  both  as  to  principal  and  divs,  and  i<  (.urn  from 
Feb  1.  1912,  at  0%  per  an  and  from  Feb  1,  1914,  at  the  rate 
of  7<~c  per  ana.  Trans  Agt,  Penna  Co.  for  Ins  on  L  and  G 
Ann.  Phila.  Registrar,  Phila  (Pa)  Tr  S  Dep  c<:  Ins  Co. 
Bond* — None. 

AMER.    WATER    WORKS    &    GUARANTEE    CO., 
PITTSBURGH,  PA. 

CHARTERED  in  Pa,  1SS2.  to  purchase,  build  and  operate 
water  works,  gas  and  eloe  plants  throughout  the  U  S.  It  is 
:he  largest  operating  water  works  company  in  the  U  S.  It 
owns  and  operates  over  40  water  works  plants  throughout  the 
country,  including  plants  at  Little  Rock,  Ark;  Birmingham, 
Ala  ;  Chattanooga,  Tenn  ;  East  St  Louis,  111  ;  St  Joseph,  Mo  ; 
Shreveport,  La,  and  Wichita,  Kan.  The  company  is  also 
largely  interested  in  irrigation  projects,  hydro-electric,  elec- 
tric   interurban   and   electric   lighting   enterprises. 

OFFICERS— J  S  Kuhn,  Pres ;  W  S  Kuhn,  V-Pres ;  W  B 
McCain.  Sec  ;  J  B  Van  Wagener,  Treas  ;  J  H  Purdy,  Gen  Mgr. 

CAP  STOCK— Paid  up,  $3,000,000,  par  $100.  Average  divs 
in  excess  of  6%  per  an  have  been  paid  since  the  organization 
of  company.  In  1911  paid  a  stock  div  of  loOTc,  viz,  $3,000,000, 
raising  amt  outstdg  from  $2,000,000  to  $5,000,000. 

EARNINGS,  consolidated  statement  of  Amer  W  W  &  Guar 
Co  and  controlled  co's,  year  Apr  30,  1911 :  Gross,  $3,545,925  ; 
other  income,  $370,438 ;  Total  income,  $3,916,363 ;  Expenses, 
$1,603,816;  Balance,  $2,312,547;  Bond  interest  (sub  co's), 
$1,489,413  ;  Surp  for  divs,  $S23,1S4.  Tot  P  &  L  Surp,  $5,122,316. 

Earnings    available    for   bond   interest   for   the   year   Apr  30, 

1911,  were   equal   to   155%. 

Arkansas  Water  Co.,  Little  Rock.  Ark. 
(Owned  and  operated  by  the  Amer  Water  Works  &  Guar  Co.) 
INCORP   in    Ark.      Cap   Stock,  $750,000  outstdg.     Bonds— 6s, 
dated    1S87,    due   Mar   4,    1917,   $250,000   auth,    $.50,000   outstdg. 

Int   M   &   S  4  at  Imp   &  Traders   Nat   Bk,   N   Y. Consol   s   f 

gold  5s  and  6s,  dated  1S&4,  due  Feb  1,  1914,  $2,000,000  auth, 
$S00,000  os  and  $400,0<X)  6s  outstdg.  Int  F  &  A  1  at  Farm 
L  &   T    Co,   N   Y,    Trustee.      Callable   at  par.      Guar   p   &   i   by 

Am  WT  W  &  G  Co. 6s,  dated  1910,  due  Feb  1,  1950,  $4,000,- 

000  auth,  $700,000  outstdg.     Int  F  &  A  1  at  Farm  L  &  T  Co, 
N  Y,  Trustee.     Guar  p  &  i  by  Am  W  W  &  G  Co. 
EARNINGS  vear  Apr  30,   1911:     Gross,  $190,574;   net,   $107,- 
1910,  (188,614;  net,  $115,002. 

Belleville   (111.)   Water  Co. 
(Owned  and  operated  by  the  Amer  Water  Works  &  Guar  Co.) 
CAP    STOCK,   $750,000.      Bonds— 5s,    dated   1910,   due   June  1, 
•    $750,000  autl  outstdg.     Int  J  &   D   1   at  Equit 

Tr  Co,  N  Y,  Trustee.     Callable  at  103  to  June  1,   1920,   there- 
after at  par;   or  at  par   at  any  time   in  case  of  sale  of  plant 
to  the  city.     Guar  p  &  i   bv  Am  Vf  W  &  Guar  Co. 
EARNINGS,  year  Apr  30,  1911:    Gross,  $67,755;  Net,  $37,365. 

Birmingham    (Ala.)    Water  Works. 
(Owned  and  operated  bv  Amer  Water  Works  &  Guar  Co.) 
FRANCHISE   expires   1918.      Cap   Stock,  $1,500,000.      Bonds— 
6e,    dated    1391,    due   Feb    1.    1921,    $400,000   auth,    $230,000 

outstdg.      Int   F  4:   A  1  at  II  t    Bk,    N    Y. 1st  g  5s, 
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dated  1899,  due  Aug  1,  1939,  $2,500,000  auth,  $2,260,000  out- 
stdg.  Int  F  &  A  1  at  Farm  L.  &  T  Co,  N  Y,  Trustee.  Call- 
able at  par.     Guar  p  &  i  by  Am  W  W  &  Guar  Co. Gold  5s, 

dated  1905,  due  Feb  1,  1945,  $5,000,000  auth,  $1,626,000  out- 
stdg.  Int  F  &  A  1  at  Equit  Tr  Co,  N  Y,  Trustee.  Callable  at 
105  to  Feb  1,  1915,  thereafter  at  par.  Guar  p  &  i  by  Am  W 
W  &  Guar  Co. 

EARNINGS,  year  Apr  30,  1911 :  Gross,  $540,172  ;  Net,  $350,- 
012;  1910,  Gross,  $481,127;  Net,  $299,147. 

Butler   (Pa.)   Water  Co. 

(Owned  and  operated  by  Amer  Water  Works  &  Guar  Co.) 

INCORP  in  Pa,     CAP   STOCK  $100,000  auth  and  outstdg. 

BONDS— 1st  s  f  5s,  dated  1897,  due  July  1,  1927,  $172,500 
outstdg.  1st  J  &  J  1  at  Farm  L  &  T  Co,  N  Y,  Trustee.  Call- 
able at  par. 30-yr  g  5s,  dated  1901,  due  Sept  2,  1931,  $750,- 

000  auth,  $577,000  outstdg.     Int  M  &  S  2  at  Farm  L  &  T  Co, 

N  Y,  Trustee.     Callable  at  par. 40-yr  g  5s,  dated  1908,  due 

Sept,  1948,  $1,250,000  auth,  $178,500  outstdg.  Int  M  &  S  1 
at  the  Farm  L.  &  T  Co,  N  Y,  Trustee.  Callable  to  Sept  1, 
1918,  at  103,  thereafter  at  par ;  callable  at  any  time  should 
plant  be  sold  to  city.     Guar  p  &  i  by  Am  W  W  &  Guar  Co. 

EARNINGS,  year  Apr  30,  1911:  Gross,  $87,920;  Net,  $61,- 
380;  1910,  Gross,  $85,925;  Net,  $61,267. 

City  of  New  Castle   (Pa.)   Water  Co. 

(Owned  and  operated  by  the  Amer  Water  Works  &  Guar  Co.) 

CAP  STOCK,  $600,000.  Bonds— 5s,  dated  1897/ due  June  1, 
1932,  $600,000  auth,  $470,000  outstdg.  Int  J  &  D  1  at  Farm 
L.  &  T  Co,  N  Y,  Trustee.     Callable  at  par  after  June  1,  1927. 

Guar   p    &   i    by   Amer   W   W   &    Guar   Co. 1st   g   5s,    dated 

1901,  due  Dec  2,  1941,  $1,000,000  auth,  $437,000  outstdg.  Int 
J  &  D  2  at  Farm  L.  &  T  Co,  N  Y,  Trustee.  Callable  at  par. 
Guar  p  &  i  by  Am  W  W  &  Guar. 

EARNINGS,  year  Apr  30,  1911 :  Gross,  $101,436  ;  Net,  $62,- 
000;    1910,    Gross,   $97,285;    Net,    $61,708. 

City    "Water    Co.,     of     Chattanooga,     Tenxi. 

(Owned  and  operated  by  Amer  W  W  &  Guar  Co.) 

CAP  STOCK,  $1,500,000.  BONDS— 1st  g  6s,  dated  1892,  due 
Jan  2,  1912,  $1,500,000;  auth  and  outstdg.  Int  J  &  J  2  at 
Farm  L.  &  T  Co,  N  Y,  Trustee.     Callable  at  par.     Guar  p  &  i 

by  Am  W  W  &  Guar  Co. Gold  5s,   dated   1904,   due  May  2, 

1944,  $3,000,000  auth,  $612,000  outstdg.  Callable  to  May  2, 
1914,  at  105,  thereafter  at  par.  Guar  p  &  i  by  Am  W  W  & 
Guar  Co. 

EARNINGS,  year  Apr  30,  1911 :  Gross,  $245,373  ;  Net,  $144,- 
009  ;   1910,   Gross,   $229,309  ;   Net,  $124,941. 

City  Water  Co.  of  E.  St.  Louis  &  Granite  City,  111. 

(Owned  and  operated  by  the  Amer  Water  Works  &  Guar 
Co.) 

INCORP  in  111.  Cap  Stock,  $4,000,000.  Bonds— City  W  Co 
of  E  St  L,  con  s  f  gold  5s  &  6s,  dated  1894,  due  Jan  1,  1914, 
$1,500,000  auth,  $1,261,000  5s  and  $82,000  6s  outstdg.  Int 
J  &  J  1  at  Farm  L.  &  T  Co,  N  Y,  Trustee.     Callable  at  par. 

Guar  p  &  i  by  Am  W  W  &  Guar  Co. Granite  City,   Mad  & 

Venice  Water  g  5s,  dated  1901,  due  Mar  1,  1931,  $750,000 
auth,  $507,000  outstdg.  Int  M  &  S  1  at  Farm  L  &  T  Co,  N  Y, 
Trustee.     Callable  at  par.     Guar  p  &  i  by  Am  W  W  &  Guar 

Co. City  Water  Co  of  East  St  Louis  and  Granite  City  g  5s, 

dated  1905,  due  Jan  2,  1945,  $4,000,000  auth,  $1,048,000  outstdg. 
Int  J  &  J  2  at  Farm  L.  &  T  Co,  N  Y,  Trustee.  Callable  at 
105  to  Jan  1,  1915,  thereafter  at  par  ;  in  case  of  sale  of  plant 
to  city  red  at  par  at  any  time.  Guar  p  &  i  by  Amer  W  W  & 
Guar  Co. 

EARNINGS,  year  Apr  30,  1911:  Gross,  $377,373;  Net, 
$221,922;    1910,    Gross,    $351,703;    Net,    $235,933. 
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Clinton    (la.)    Water   Works   Co. 

(Owned  and  operated  by  Amer  Water  Works  A  Guar  Co.) 
IXCORP    in    Iowa.      Cap    Stock,   $125,000.      Bonds— Lyons   W 
W  Co  consol   s   f  gold  os.   dated  1892,   due  May  2,  1912,  $115,- 

000  auth,  $100,000  outstdg.  Int  M  A  N  2  at  Cent  Tr  Co.  X 
Y,    Trustee.      Callable    at    par.      Guar   p    A    i    by    Am    W    W   & 

Guar  Co. Clinton  W  W  Co  1st  g  5s,  dated  1899,  due  Aug  1, 

1939,  $405,000  auth  and  outstdg.  Int  F  &  A  1  at  Farm  L.  & 
T  Co,  X  Y,   Trustee.     Guar  p  &  i  by  Am   W  W   &   Guar  Co. 

Connellsville    (Pa.)    Water   Co. 

(Owned  and  operated  by  the  Amer  Water  Works  &  Guar 
Co.) 

CAP  STOCK.  $250,000.  Bonds— 1st  g  5s,  dated  1S99,  due 
Oct  2,  1039,  $500,000  auth,  $479,000  outstdg.  Int  A  &  0  1  at 
Farm  L  &  T  Co,  X  Y.  Trustee.  Callable  at  par.  Guar  p  &  i 
by  Am   W  W  £  Guar  Co. 

"EARXIXGS,  year  Apr  30,  1911  :  Gross,  $55,0S8 ;  Xet,  $33,- 
155. 

Great  Shoshone  &   Twin  Falls    (Ida.)    Power  Co. 

(Controlled  by  Amer  Water  Works  &  Guar  Co.) 

IXCORP  in  Del,  1907.  Owns  and  operates  water  powers  in 
Snake  River,  Ida,  located  in  the  centre  of  the  Twin  Falls 
irrigated    country.      Franchise    perpetual. 

OFFICERS— W  S  Kuhn,  Pres  ;  R  L,  Kester  &  D  C  MacWa- 
ters,   Y-Pres  ;   W  B  Cain,   Sec  ;   H  C   Miller,   Treas. 

CAP  STOCK— $1,500,000  auth  and  outstdg.  Trans  Agt,  at 
office  of  company   in   Pittsburgh,    Pa. 

XOTES— Coll  tr  6s,  dated  1910.  due  $330,000  Aug  1,  1912, 
and  $S70,000  Aug  1,  1913,  $1,200,000  auth  and  outstdg.  Int 
F  A  A  1  at  Commonwealth  Tr  Co,  Pittsburgh,  Trustee.  Call- 
able as  follows :  Maturity,  1912,  101  ;  maturity  1913,  103. 
The  notes  are  secured  by  dep  of  $1,500,000  (of  an  auth  issue 
of  $10,000,000)  1st  g  5s,  dated  1910,  due  May  1,  1950.  Xotes 
and  bonds  securing  same  are  guar  p  &  i  by  Am  W  W  &  Guar 
Co. 

EARXIXGS,  year  Dec  31,  1911 :  Gross,  $131,459  ;  Net,  $78,- 
402;  1910,  Gross,  $11S,980;  Xet,  $84,626;  1909,  Gross,  $69,114; 
Xet,   $4S,607;    1908,    Gross,   $17,726;    Xet,   $7,029. 

Huntington   (W.  Va.)    Water  Co. 

(Owned  and  operated  by  the  Amer  Water  Works  &  Guar 
Co.) 

IXCORP  in  W  Va.  Cap  Stock,  $100,000.  Bonds— 1st  g  5s, 
dated  1900,  due  Xov  1,  1940,  $500,000  auth  and  outstdg.  Int 
M  &  X  1  at  Farm  L  &  T  Co,  X  Y,  Trustee.     Callable  at  par. 

Guar  p  &  i   bv  Am  W  W  &  Guar  Co. Gold  5s,   dated  1909, 

due  May  1,  1949,  $1,000,000  auth,  $44,000  outstdg.     Int  M  &  N 

1  at  Farm  L  &  T  Co,  X  Y,  Trustee.  Callable  at  103  to  May 
1,  1913,  thereafter  at  par;  in  event  of  plant  being  purch  by 
the  city  callable  at  par  at  any  time.  Guar  p  &  i  by  Am  W 
W  &  Guar  Co. 

EARXIXGS,  year  Apr  30,  1911:  Gross,  $97,712;  Xet,  $64,- 
047;   1910,  Gross,  $46,240;   Xet.  $50,792. 

Monongahela    Valley    (Pa.)    Water   Co. 

(Controlled  by  Amer  Water  Works  &  Guar  Co,  through 
ownership   of   a  jnaj    of   the   cap   stk.j 

CAP  STOCK— $250,000.  Bonds— Gold  5s,  dated  1901,  due 
Aug  1,  1031,  $600,000  auth  $356,000  outstdg.  Int  F  &  A  1 
at  Farm  L  &  T  Co,  X  Y,  Trustee.  Callable  at  par. Eliza- 
beth Water  Co  1st  <is,  dated  1896,  due  Jan  1,  1916,  $100,000 
auth,  $41,000  out- :dg.  Int  J  &  J  1  at  Fid  T  &  T  Co,  Pitts- 
burgh.   Trustee. 

EARXIXGS,  year  Apr  30,  1911—  Gross,  $47,930;  net,  $30,- 
1910-Oross,  $45,559;  net,  $26 
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Muncie     (Ind.)     Water    Co. 

(Owned  and  operated  by  the  Amer  Water  Works  &  Guar  Co  ) 

IN  CORP  in  Ind.  Cap  Stock— $100,000.  Bonds— Gold  5s, 
dated  1899,  due  Oct  2,  1939;  $600,000  auth  and  outstdg.  Int 
A  &  O  1  at  Farm  L  &  T  Co,   N  Y,  Trustee.     Callable  at  par. 

Guar  p  and  i  by  Am  W  W  &  Guar  Co. Gold  5s,  dated  1908, 

due  Oct  1,  1948;  $1,000,000  auth,  $108,000  outstdg.  Int  A'& 
0  1  at  Farm  L  &  T  Co,  N  Y,  Trustee.  Callable  at  103  to 
Oct  1,  1918,  thereafter  at  par ;  in  event  of  sale  of  plant  to 
city  callable  at  par  at  any  time.  Guar  p  and  i  by  Am  W  W 
&  Guar  Co. 

Portsmouth   Berkley   &    Suffolk  Water  Co. 

(Controlled  by  ownership  of  entire  outstdg  com  stock  and 
operated  by  the  Amer  Water  Works  &  Guar  Co.) 

INCORP  in  Va,  1902.  Franchises  exclusive.  Cap  Stock— 
$1,000,000  auth,  $500,000  outstdg.  Bonds— Gold  5s,  dated 
1904,  due  Nov  1,  1944,  $2,500,000  auth,  $1,141,500  outstdg. 
Int  M  &  N  1  at  Equit  Tr  Co,  N  Y,  Trustee.  Callable  at  105 
to  Nov  1,  1914,  thereafter  at  par.  Guar  p  and  i  by  Amer 
W  W  &  Guar  Co.- — Portsmouth  &  Suff  Water  Co  6s,  dated 
1888,  due  Jan  1,  1918,  $175,000  auth,  $9,500  outstdg.  Int 
J  &  J  1  at  Farm  L.  &  T  Co,  N  Y,  Trustee. Nansemond  Wa- 
ter Co  6s,  dated  1889,  due  May  1,  1919,  $75,000  auth,  $65,- 
000  outstdg.     Int  M  &  N  1  at  Farm  L  &  T  Co,  NY,  Trustee. 

Callable   at  110. Portsmouth   &   Suffolk   6s,   dated   1897,    due 

June  30,  1927,  $500,0000  auth,  $232,000  outstdg.  Int  J  &  J  1  at 

Farm   L   &   T   Co,    N  Y,   Trustee.     Callable   at  110. Berkley 

&  So  Norfolk  W  &  Elec  Lt  6s,  dated  1893,  due  Dec  1,  1918, 
$150,000  auth  and  outstdg.     Int  J  &  D  1  at  Del  Co  Tr,   S  D 

&    T    Ins    Co,    Chester,    Pa,    Trustee. Portsmouth    Suburban 

Water  Co  1st  5s,  dated  1904,  due  Nov  1,  1934,  $500,000  auth, 
$222,000  outstdg.  Int  M  &  N  1  at  Farm  L,  &  T  Co,  N  Y, 
Trustee. 

EARNINGS,  year  Apr  30,  1911— Gross,  $210,680  ;  net,  $158,- 
671.     1910— Gross,  $200,857;   net,  $150,891. 

Racine    (Wis.)   Water  Co. 

(Controlled  and  operated  by  the  Amer  Water  Works  & 
Guar  Co.) 

INCORP  in  Wis.  Cap  Stock— $400,000.  Bonds— 1st  g  5s, 
dated  1911,  due  Nov  1,  1931,  $1,200,000  auth,  $967,000  out- 
stdg. Int  M  &  N  1  at  Farm  L  &  T  Co.  N  Y,  Trustee.  Calla- 
ble at  par.     Guar  p  and  i   by  Am  W  W   &   Guar  Co. 

EARNINGS,  year  June  30,  1911— Gross,  $130,786;  net,  $90,- 
832. 

Sacramento  Valley  (Cal.)  Irrigation  Co. 

(Controlled  by  Amer  Water  Works  &   Guar  Co.) 

INCORP  in  Del,  1909.  Owns  or  controls,  through  option 
in  excess  of  125,000  acres  of  agricultural  and  fruit  land  in 
Glenn  and  Colusa  Counties,  Cal,  and  is  supplying  water  to 
land  owners   by   main   canals   and   laterals. 

CAP  STOCK— $10,000,000.  Bonds— 1st  g  6s.  dated  1.  >  due 
serially  to  Dec  1,  1921,  $15,000,000  auth,  $7,526,000  outstdg. 
Int  J  &  D  1  at  Equit  Tr  Co,  N  Y,  Trustee.  Guar  p  and  i  by 
Am  W  W  &  Guar  Co. 

St.  Joseph  (Mo.)  Water  Co. 

(Owned  and  operated  by  the  Amer  Water  Works  &  Guar 
Co.) 

INCORP  in  Mo.  Cap  Stock— $4,000,000.  Bonds— Gold  5s, 
dated  1901,  due  Apr  1,  1941,  $2,500,000  auth  and  outstdg. 
Int  A  &  O  1  at  Farm  L  &  T  Co,  N  Y,   Trustee.     Callable  at 

par.      Guar   p    and    i    by    Am    W    W    &    Guar    Co. Gold    5s, 

dated  1909,  due  Oct  1,  1949,  $4,000,000  auth,  $715,000  out- 
stdg. Int  A  &  O  1  at  Farm  L  &  T  Co,  N  Y,  Trustee.  Call- 
able at  par.     Guar  p  and  i  by  Am  W  W  &  Guar  Co. Gold 

5s,    dated    1909,    due    Oct    1,    1949,    $4,000,000    auth,    $715,000 
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outstdg.  Int  A  &  O  1  at  Farm  L  &  T  Co,  N  Y,  Trustee. 
Callable  at  103  to  Oct  1,  1019.  thereafter  at  par.  Guar  p 
and   i    bv    Am   W   W   A    Guar 

BARNIN  1911— Gross,   $250,006;   net,   $164,- 

392. 

South   Pittsburgh    (Pa.)    Water   Co. 

(Controlled    and    operated    by    Amer   Water    Works    &    Guar 

IXCORP    in    Pa.    1004.  -:ocV— Com.    (2,750,000;    Pref, 

Jold  .5s.   dated   1005.    due   Aug   1,    1055.   $5,- 

uth,    $1,470,000   outstdg.      Int    F    &    A    1    at    Colonial 

Tr  Co.   Pittsburgh.    Trustee.     Callable   at  105  to   Aug   1.    1015. 

there  par;   in   case   of   purchase   of   plant   by    the   city 

callable   at   anv   time   at  par. St   Clair   Water   Co   Cs.    dated 

.    due    Julv    1.    1024,    $500,000   outstdg.      Int    Jan    A    July 
1    at   office   of  "Company.    Pittsburgh.      Girard   Life   Ann    A    Tr 

Co     Phila.    Trustee. Charters    Valley    Water    Co    Gs.    dated 

r,  due  Feb  1.   1027.  $500,000  auth  and  outstdg.     Int  A  &  O 
Union    Tr    Co,    Pittsburgh.    Trustee. 
EARNINGS    year  Apr  30,   1011— Gross.   $297,169;   net,  $181,- 
140.      1910— Gross.    $277,020:    net.    $180,529. 

Twin   Falls   North    Side  Land   &   Water   Co. 

(Controlled  bv   Amer  Water  Works  ft   Guar   Co.) 
IXCORP    in    Del.      Has    segregated    for    irrigation    purposes 
of  land  in  Lincoln  County,   Idaho,   on  the  north 
:"   Snake   R 
C  \P     STOCK— $1,000,000.      Bonds— 1st    6s,    dated    1007.    due 
"00.000  auth.   $3,9S0.0OO  outstdg.     Int  M   & 
X   i   at  Cont  &  Com   Tr  £   Sav  Pk.   Chicago,   Trustee.     Guar  p 
and   i   by   Am   W   W   ft    Guar   Co. 

Tivin   Falls   Salmon   RiTer   Land   &   Water    Co. 

(Controlled  bv  Am  Water  Works  A   Guar  Co" 

IXCORP    in    Del.      Owns    and    operates    an    irrigation    system 

on    the   Salmon    River.    Twin    Falls    Co.    Idaho. 
CAP    STOCK— $500,000.      Bonds— 1st    g    0s     dated    1008.    due 

June    1,    1911,    to    1920.    $4,000,000    auth.    $1,980,000    outstdg. 

Int  J  &  D   1   at  Cont  A   Com  Tr  &   Sav   Bk,   Chicago,  Trustee. 

Guar  p  and  i  by  Am  W  W  A  Guar  Co. 

United  Water  &  Light  Co. 

(Entire    $500,000   cap    stock    owned    by    Amer    Water    Works 
&    Guar    Co.) 

IXCORP    in    Del.    1007.      A    holding   company.      Controls    the 
Wichita  Water  Co,    the   Joplin   Water  Works   Co,    the   Shreve- 
port  Water  Works  'Co,   the   Mt  Vernon   Water  Works   Co.    the 
Wcllsville    (X  Y)    Elec  Light.   Heat  &   Power  Co.   the   Mr  Ver- 
non   (Ind)    Elec    Light    &    Power    Co,    the    Wellsville    (X    Y) 
r  Co.  the  Kokomo    (Ind)   Water  Works  Co,  the  Louisiana 
(Mo)    Water    Co.    and    water    works    properties    in    Marinette. 
rrill,    Wis  ;    Keokuk.    Iowa,    and   Guyandotte,    W    Va. 
OF"  M    J    Eakin,    Pres. 

BOXDS— 1st   £    coll   tr   g  5s,   date  1    1907.    due    May   1.    3 

Int   M    A   X    1    at   Farm   L 
X"    Y.    Trustee.      Callable    at    105    and    int.      Guar   p 

and  i  by  Am  W  W  a.-   Guar  Co. Coll  tr  secured  g  notes  6s, 

ae  annually  to  Oct  1.   1918,  $2,000,000  auth.   $1,- 
"00  outstdg.     Int  A  &  O  1  at  Farm  L  &  T  Co.   X  Y.  Trus- 
tee.    Guar  p  and  i  by  Am  W  W  A  Guar  Co. Coll  bond 

g  notes   6s.    dated    1010.    due   Apr   1,    1911,    to   102.").    $4,000,000 
rnt    A    &    0.       Callable     at     HTl. 

Guar  by  Am  W  W  A   Guar  Co. Coll  tr  g  notes   g  fis,   dated 

r    1,    1913-1925,    auth    $4,<  outstdg   $1 

Guar   p    and    i    by   Am    W   W   A    Guar   Co. 
Ea.  I    in   Amer  Water  Works  &   Guar  Co. 


CITY   WATER   CO,    MARINETTE,   WIS. 

Controlled  by  United  Water  &  Light  Co,  through  owner- 
ship of  a  maj   of  the  cap  stock.) 

Incorp  in  Wis.  Cap  Stock— $200,000.  Bonds— 1st  g  5s, 
dated  1010,  due  Mar  1,  1950,  $500,000  auth,  $364,000  outstdg 
Int  M  &  S  1  at  Farm  L  &  T  Co,  N  Y,  Trustee.  Callable  at 
103  to  Mar  1,  1920,  thereafter  at  par ;  in  case  of  sale  of 
plant  to  city  callable  at  par  at  any  time.  Guar  p  and  i  by 
Amer  W  W  &  Guar  Co. 

EARNINGS,  year  June  30,  1911— Gross,  $45,380;  net,  $19,- 
176. 

CITY  WATER  WORKS   CO,    MERRILL,   WIS. 

(Controlled  by  United  Water  &  Light  Co,  through  owner- 
ship of  a  maj  of  the  cap   stock.) 

Incorp  in  Wis.  Cap  Stock— $125,000.  Bonds— 1st  g  5s,  dated 
1901,  due  Mar  1,  1931,  $250,000  auth,  $199,000  outstdg.  Int 
M  &  S  1  at  Farm  L  &  T  Co,  N  Y,  Trustee.  Callable  at  par. 
Guar  p  and  i  by  Am  W  W  &  Guar  Co. 

EARNINGS,  year  June  30,  1911— Gross,  $24,767  ;  net,  $5,668. 
JOPLIN   (MO)   WATER  WORKS  CO. 

(Controlled  by  United  Water  &  Light  Co,  by  ownership  of 
a  maj  of  the  cap  stock.) 

Incorp  in  Mo.  Cap  Stock— $1,250,000  auth  and  outstdg. 
Bonds— 1st  6s,  dated  1899,  due  July  1,  1919,  $350,000  auth  and 

outstdg.     Int  J  &  J   1  at  St  Louis    (Mo)    Tr  Co,  Trustee. 

Gold  5s,  dated  1900,  due  Apr  2,  1940,  $800,000  auth,  $450,000 
outstdg.  Int  A  &  O  1  at  Equit  Tr  Co,  N  Y,  Trustee.  Calla- 
ble at  par.     Guar  p  and  i  by  Am  W  W  &   Guar  Co. Gold 

5s,  dated  1908,  due  Oct  1,  1948,  $1,250,000  auth,  $85,000  out- 
stdg. Int  A  &  0  1  at  Equit  Tr  Co,  Trustee.  Callable  at 
103  to  Oct  1,  1918 ;  after  that  date  at  par  at  any  time  ,  in 
event  of  sale  of  plant  to  city.  Guar  p  and  i  by  Am  W  W 
&    Guar   Co. 

EARNINGS,  year  Apr  30,  1911— Gross,  $99,392 ;  net,  $68,742. 
1910-Gross,  $94,407;  net,  $64,138. 

KEOKUK    (IA)    WATER   WORKS   CO. 

(Controlled  by  United  Water  &  Light  Co,  by  ownership 
of  a  maj  of  cap   stock.) 

Incorp  in  la.  Cap  Stock— $600,000.  Bonds— Con  s  f  6s, 
dated  1892,  due  July  1,  1912,  $400,000  auth,  $350,000  out- 
stdg. Int  J  &  J  1  at  Farm  L  &  T  Co,  N  Y,  Trustee.  Calla- 
ble at  par.     Guar  p  and  i  by  Amer  W  W  &  Guar  Co. 

EARNINGS,  year  Apr  30,  1911— Gross,  $39,106;  net,  $16,- 
517.      1910-Gross,    $36,179;    net,    $17,833. 

KOKOMO   (IND)   WATER  WORKS  CO. 

(Controlled  by  United  Water  &  Light  Co,  by  ownership  of 
a   maj    of    the   cap    stock.) 

Incorp  in  Ind.  Cap  Stock— $125,000.  Bonds— 1st  con  s  f 
6s,  dated  1892,  due  July  1,  1912,  $200,000  auth,  $191,000  out- 
stdg. Int  J  &  J  1  at  Farm  L  &  T  Co,  N  Y,  Trustee.  Calla- 
ble  at  par.     Guar  p   and    i   by   Amer  W  W  &   Guar    Co. 

1st  g  5s,  dated  1902,  due  Aug  1,  1932,  $350,000  auth,  $159,- 
000  outstdg.  Int  F  &  A  1  at  Farm  L  &  T  Co,  N  Y,  Trus- 
tee.     Callable    at    103    to    Aug    1,    1912;    thereafter    at    par. 

Guar  p  and  i  by  Am  W  W  &  Guar  Co. Gold  5s,  dated  1910, 

due  July  1,  1955,  $600,000  auth,  $5,000  outstdg.  Int  J  &  J  1 
at  Farm  L  &  T  Co,  N  Y.  Trustee.  Callable  at  103  to  July 
1,  1920;  thereafter  at  par;  in  event  of  sale  of  plant  to  city 
callable  at  par  at  any  time.  Guar  p  and  i  by  Amer  W  W 
&  Guar   Co. 

EARNINGS,  year  Apr  30,  1911— Gross,  $47,791;  net,  $29,- 
775.     1910-Gross,  $43,682;  net,  $28,238. 

LOUISIANA    (MO)    WATER    CO. 

(Controlled  by  United  Water  &  Light  Co,  through  owner- 
ship of  a  maj  of  the  cap   stock.) 
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Inoorp  in  Mo.  Cap  Stock— $150,000.  Bonds— Con  gold  8  s 
6s,  dated  1894.  due  Jan  15,  1914.  $150,000  auth,  $110,000  out- 
stdg.  Int  J  £  J  15  at  Farm  L  &  T  Co,  Trustee.  Guar  p 
and   i   by    Am    W   W   £    Guar   Co 

EARNINGS,  year  Apr  30,  1911— Gross,  (15,578;  net,  $5,- 
2S3.     1910— Gross,   $14,500;   net.   $4,854. 

MT  VERNON    (IND)    WATER   WORKS   CO. 

(Controlled  by  United  Water  A  Light  Co.  through  owner- 
ship of  a  maj  of   the  cap  stock.) 

Incorp  in  Ind.  Cap  Stocfc— $60,000.  Bonds— 1st  g  5s,  dated 
1901,  due  Sept  2,  1931,  $250,000  auth.  $180,000  outstdg.  Int 
M  &  S  1  at  Farm  L  A  T  Co.  N  Y,  Trustee.  Callable  at  par. 
Guar   p   and    i    by   Am    W   W   A    Guar    Co. 

EARNINGS,    year    Apr    30,    1911— Gross,    $21,717;    net,    $10,- 
1910— Gross.  $20,180;   net,  $9,445. 

SHREVEPORT    (LA)    WATER   WORKS   CO. 

(Controlled  by  United  Water  &  Light  Co,  through  owner- 
ship of  a  maj  of  the  cap   stock  ) 

Incorp   in   La.      Cap   Stock— $250,000.     Bonds— Gold   5s,   dated 

.    due   Sept  1.   1939,   $600,000  auth   and   outstdg.     Int  M   & 

S  1  at  No  Am  Tr  Co.    N   Y,   Trustee.     Callable  at  par.     Guar 

p  and  i  bv  Am  W  W  &  Guar  Co. 1st  g  5s.   dated  1903,   due 

June  1.  194.:.  $1,250,000  auth,  $628,000  outstdg.  Int  J  &  D  1 
at  No  Am  Tr  Co,  N  Y.  Trustee.  Callable  at  103  to  June  1, 
1913 ;  thereafter"  at  par.  Guar  p  and  i  by  Am  W  W  & 
Guar   Co. 

EARNINGS,  year  Apr  30,  1011— Gross.  $127,720;  net,  $74,- 
957.      1910— Gross,    $117,468;    net,    $71,150. 

WICHITA     (KAN)     WATER    CO. 

(Controlled  by  United  Water  &  Light  Co,  by  ownership  of 
a  maj  of  the  cap  stock.) 

Cap  Stock— §1,200,000  auth,  $600,000  outstdg.  Bonds— Gold 
5s.  dated  1901,  due  Mar  1,  1931,  $600,000  auth  and  outstdg. 
Int  M  &  S   1   at  Farm   L  &  T  Co.   N   Y.    Trustee.     Callable  at 

par.     Guar  p   and    i    by   Am   W   W   &   Guar   Co. Cons   g  5s, 

dated  1903.  due  Nov  2.  1943.  $1,200,000  auth.  $560,000  out- 
stdg. Int  If  A  N  1  at  Farm  L  &  T  Co,  N  Y,  Trustee.  Call- 
able at  105  to  Nov  2,  1913;  thereafter  at  par.  Guar  p  and  i 
bv  Am   W  W  &  Guar  Co. 

"EARNINGS,  year  Apr  30,  1911— Gross,  $147,777;  net,  $92,- 
610.      1910-Gross.    $124,037  ;    net,    $71,620. 

Warren    (Pa.)    Water   Co. 

(Owned  and  operated  by  the  Amer  Water  Works  &  Guar 
Co.) 

CAP  STOCK— $100,000.  BONDS— 5s.  dated  1897.  due  Julv 
1.  1927,  $200,000  auth  and  outstdg.  Int  J  &  J  1  at  Farm 
L  ^  T  Co,  N  Y,  Trustee.     Guar  p  and  i  bv  Am  W  W  &  Guar 

Co. 5s.   dated   IOCS,   due   July   1.    1948,   $500,000   auth.   $113.- 

500  outstdg.  Int  J  &  J  1  at  Farm  L  &  T  Co,  N  Y,  Trustee. 
Callable  at  103  to  July  1,  191S  ;  thereafter  at  par;  in  event 
of  sale  of  plant  to  the  city,  callable  at  par  at  any  time. 
Guar  p  and   i  by  Am  W  W  ,v    Guar  Co. 

EARNINGS,   year  Apr  30.  1911— Gross.  $52,348;   net,  $35,633. 
ANAC   &   POT   RIV— Sec   Wash  Ry   &  EL 
ANGLO-AMER   TELEGRAPH-Sce    Western    Union   Teleg. 

AWIMOX    (ALA.)    GAS   &  ELECTRIC   CO. 
INCORP.    1890    in    N.    J.      Railway    and    electric    franchises 
perpetual;    gas  franchise   is  fixed   until   1028.   with  10  year  ex- 
tension to  1938,   providing  the  company  fulfils  its  contract  with 
the  d 

TJCERS-S.    Z.    Mitchell,    Pres. ;    F.    L.    Dame   and    R.    A. 
Mitchell,    Y.-Prests. :    H.   M.    Francis,   See.-Treas. 

CAP.  STOCK.—  $250,<K*>  auth.  and  outstdg.  Trans.  Agt. 
and  Registrar,   Corporation  Tr.   Co.,   Jersey  City.      Divs.,   none. 
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BONDS.— 1st  g.  5s,  dated  1899,  due  Dec.  1.  1929;  $300,000 
auth.  and  outstdg.  Int.  J.  &  D.  1  at  the  Safe  Dep.  &  Tr. 
Qo.,  Baltimore,  Md.,  Trustee.  Callable  at  105  and  int.  A 
sink,  fund  of  1%  of  outstdg.  bonds  is  applicable  to  the  re- 
demption of  the  bonds  if  the  money  cannot  be  expended  for 
permanent  extensions  and  additions. 

APPALACHIAN  POWER  COMPANY. 

INCORP  in  Va,  1911.  Owns  water  power  sites  on  New 
River  in  Va.  Is  constructing  two  hydro  electric  plants, 
transmission  lines,  etc,  to  serve  Roanoke,  Pulaski,  Bluefleld 
and   neighboring  cities. 

OFFICERS— H  M.  Byllesby,  Pres ;  M  A  Viele,  A  S  Huey, 
O  B  Osthoff  and  F  W  Stearns,  V  Prests  ;  Elmer  Dover,  Sec  ; 
R  J  Graf    Treas. 

CAP  STOCK— Com,  $10,000,000  auth.  $6,000,000  outstdg. 
Pref  7%  cum  (cumulative  from  Oct  1,  1912),  $15,000,000  auth, 
$2,180,000  outstdg.  Callable  June  1,  1914,  at  112.  Trans  Agt 
and  Registrar,    Cont  &   Coml   Tr  &   Svgs   Bank,   Chicago. 

BONDS— First  S  F  gold  5s,  dated  1911,  due  June  1st,  1941; 
$25,000,000  auth,  $5,450,000  outstdg.  Int  J  &  D  1  at  Cont 
&   Coml  Tr  &   Svgs  Bank,   Chicago,   Trustee. 

NOTE:  Bond  held  in  underwriting  agreement  under  in- 
terim ctfs  maturing  Dec  1,  1913.  Water  power  properties 
will  be  completed  last  part  of  1912. 

ARIZONA  POWER   CO.,   THE   N.  Y.   CITY. 

INCORP  1908  in  Me.  Franchises  run  for  50  yrs.  OFFI- 
CERS—F  S  Viele,  Pres;  O  B  Willcox  and  R  S  Masson, 
V-Pres;   F  W   Stehr,    Sec-Treas. 

CAP  STOCK— Com,  $3,000,000  auth  and  outstdg;  Pref  6% 
cum,  $1,000,000  auth,  $850,000  outstdg.  Trans  Agt,  Wm  P 
Bonbright  &  Co,  N  Y.  Registrar,  Knickerbocker  Tr  Co,  N  Y. 
Divs,   none. 

BONDS— 1st  s  f  gold  6s,  dated  1908,  due  May  1,  1933, 
$2,000,000  auth,  $1,850,000  outstdg.  Int  M  &  N  1  at  N  Y 
Trust  Co,  N  Y.  Trustee,  or  at  London,  Eng,  Agency.  Re- 
deemable at  102  and  int;  s  f,  2%  of  face  value  of  outstdg 
bonds  annually,  1914  to  1932,  and  6%  int  annual  equivalent 
of  bonds   redeemed   and  cancelled. 

COMPARATIVE     STATISTICS. 
Year  Oct  31.  1911.  1910. 

Gross    $205,112  $144,121 

Op   exp   and   maint 60,801  66,005 

Bal    for    int $144,311  $78,116 

Int  charges    114,238  105,958 

Balance    $30,073  D$27.842 

Earnings  applicable  to  int  charges  for  year  Oct  31,  1911, 
were  equal  to  126%;    in   1910,  73%. 

Preseott    (Ariz.),  Gas  &  Electric  Co. 

Controlled  by  Arizona  Power  Co  through  ownership  of  en- 
tire  $100,000  cap    stk,    except   directors'    shares. 

BONDS— 1st  6s,  dated  1910.  due  July  1  1940;  $500,000  auth. 
$250,000  outstdg.  Int  J  &  J  1  at  Wm  P  Bonbright  &  Co. 
N  Y  and  London,  Eng.  Knickerbocker  Tr  Co,  N  Y,  Trustee. 
Redeemable  at  105  and  int;  s  f,  1915  to  1919,  1%  an  of 
bonds  outstdg;  1920  to  1939,  2%;  in  addition,  from  1916  to 
1939,  equivalent  of  6%  int  on  bonds  redeemed  and  cancelled 
to  be  added  to  fund.     Guar  p  &  i  'by  Arizona  Power  Co. 

COMPARATIVE     STATISTICS. 
Year   June   30.  1911.  *1910. 

Gross $62,675  $33,480 

Other   inc 5,928  217 

Total    inc    $68,603  $33,697 
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Op   exp   and   maint 47,338  23,430 

Bal    for    int $21,245  >,267 

Inc  charges    14,156 

Other   deductions    1,191 

Balance   $7,<  $2,201 

♦6  mo?  ended  Dec  31*. 

p    to    June   30, 
1911,   were  equal   to   150%  ;   for  6  inos  to  Dec  31,  1910,   14! 

ARKANSAS    NATURAL    GAS    CO.,    PITTSBURGH,    PA. 

IXCORP.  in  Delaware.  lf>09.  Franchises  extend  to  1040  and 
later.  Operates  a  235-mile  pipe  line  from  its  natural  gas 
lands  in  the  Cadds  field.  La.,  to  Little  Rock.  Ark.,  Hot  Springs, 
Ark.,   and   intermediate  towns. 

OFFICERS.— J.  C.  Trees,  Pres.  ;  G.  H.  Flinn,  V.-Pres.  ;  W.  J. 
Diehl.  Sec.  and  Tn 

CAP.  STOCK.— $6,500,000  auth..  $6,492,300  outstdg.  Trans- 
ferred at  Co.'s  office,  Pittsburgh  ;  Reg.,  Colonial  Tr.  Co.,  Pitts- 
burgh.    D1VS.— None. 

BONDS.— 1st  mtsre.  (closed),  due  an.  from  1013  to  1022;  $2,- 
730.000  auth..  $270,000  outstdg.  Int.  M.  &  X.  1  at  Colonial 
Tr.   Co.,   Pittsburgh.    Trustee ;   callable  at   102%  and   accr.    int. 

on  Nov.    1.    1013. Gen.   mtge.    serial   g.   Gs,    dated    1010;    due 

.000  per  an.   from   May  1,   1913,   to   1022;   $4,000,000   auth., 
->1000  outstdg.     Int.   M.   &  X.  1  at  Colonial  Tr.   Co..  Pitts- 
burgh. Trustee,  or  Central  Tr.  Co.  of  111.,  Chicago  ;  callable  on 
any  int.  date  at  105  and  accr.  int. 

EARXIXGS  for  year  ended  Dec.  31,  1011.— Gross.  $285,343; 
net.  after  taxes,  $16S,S56 ;  less  interest,  etc.,  $120,301.  Sur- 
plus. $39,555. 

Net  earnings  available  for  payt.  of  int.  chges.,  etc.,  for  year 
ended  Dec.  31.  1911,  were  equal  to  131%. 

ARKAN  VAL  RWY,  LT  &  PR  CO— See  Sta7^dard  Gas  &  El  Co. 
ARKANSAS  WAT  CO— Sfc  Vat  TYks  &  Guar  Co. 

ASBURY  PARK  &  SEA  GIRT— See  Atlantic  Coast  El  By. 
ASHLAND   WATER    CO.,    ASHLAND,   WIS. 

IXCORPORATED  18S4  in  Wis.  Contract  with  city  extends 
to    1034. 

OFFICERS.— Wm.  Wheeler.  Pres.  ;  Elbert  Wheeler,  Treas. 
&    Mgr. 

LPITAL  STOCK.— Com.,   $175,000  auth.,   all  outstdg.     Pref. 
.000  auth.,   all  outstdg.     Transfers  at  company's 
office. 

BONDS.— 1st  mtg.  g.  0s.  dated  June  1,  1000,  due  June  1, 
1929  auth..    $223,000    outstdg.      Int.    J.    &    D.    1,    at 

Ampr.    Tr     Co..    Rn<=«on 
ASHYILLE    (N.    C.)    P0W    &    LT-Sce    Carolina   Pow.    &    Lt. 

ASSOCIATED    f. AS   <fc   ELECTRIC    CO..    If.   V.    CITY. 

INCORP.    1906,    in    N.    Y.      Franchise    in    Greenville.    O.,    ex- 

3;    those   for   gas   in   Norwich,    N.    Y..    Van    Wert,    O.. 

and     Bethlehem,     Pa.,     are     perpetual;     elsewhere,     extend     to 

or  beyond  except  at  Cortland   and   Homer,    N.   Y.,    where 

renewal   is  being  "negotiated. 

OFFICERS.— J.  H.  Pardee.  Pres.;  Geo.  F.  Tyler,  V.-Pres.; 
T.   W.   Ifoffatt.   Sec.;   R.    B.   Marchant,  Treas. 

?.     STOCK.— Com.,  0    auth..     $000,000    outstdg.; 

outstdg.      Divs.   on 
payable   1%%   quar..    since   April,    1010. 
BO:  coll.    tr.    cr     5s.    dated    1000,    due 

mtstdg.      Int.    J.    & 
")ep.   &  In*.   Co.,    Phila..   Trustee.      Re- 
deemable at   10.". Coll.   tr.    dPb.   6s,   dated   1009    due  Sept.    1. 

00  auth.,   $345,000  outstdg.     Int.   M.    &   S.   1   at 
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Phila.  Tr.,  Safe  Dep.  &  Ins.  Co.,  Phila.,  Trustee.     Redeemable 

at  105. 3-yr.   5%   g.   notes,    dated   1909,    due  Nov.   15,   1912; 

$400,000  auth.,  $251,000  outstdg.  Int.  M.  &  N.  15  at  Mont- 
gomery, Clothier  &  Tyler,  Phila.  Commonwealth  Title  Ins. 
&  Tr.   Co.,   Phila.,  Trustee. 

Companies  controlled,  and  their  stock  and  "bonds  outstdg.  and 
owned  are  as  follows : 

BETHLEHEM  (PA.)  CONS.  GAS  CO.— Stock.— $500,000  out- 
stdg.,   all    owned.      Bonds.— 1st   g.    Sy2s    and   4s,    due    Apr.    1, 

1924;    $500,000   auth.    and   oustdg. ;    majority  owned. Ext.    & 

imp.  s.  f.  gold  5s,  due  Jan.  1,  1940  ;  $94,000  outstdg.,  all  owned. 

CANISTEO  (N.  Y.)  GAS  CO.— Stock.— $25,000  outstdg.,  $12,- 
550  owned.  Bonds.— 1st  s.  f.  g.  5s,  due  1950;  $22,000  out- 
stdg.,  all  owned. 

GREENVILLE  (O.)  GAS  LIGHT  CO.— Stock.— $50,000  out- 
stdg., $49,700  owned.  Bonds.— 5s,  due  1930;  $85,000  outstdg.; 
$35,000  owned. 

HOMER  &  CORTLAND  (N.  Y.)  GAS  LIGHT  CO.— Stock.— 
$100,000  outstdg.,  all  owned.  Bonds.— 1st  refdg.  s.  f.  g.  5s, 
due  July  1,   1949;   $162,000  outstdg.,   all  owned. 

HORNELL  (N.  Y.)  GAS  LIGHT  CO.— St ock.— $75,000  out- 
stdg.,   $50,000   owned.      Bonds.— 1st   g.    5s,    due   $5,000   an.    to 

1931;    $95,000   outstdg.,   $79,000   owned. Refdg.    s.    f.    g.    5s, 

due   July   1,   1949;   $20,000   outstdg.,    all   owned. 

ITHACA  (N.  Y.)  ELECTRIC  LIGHT  &  POWER  CO.— Stock.— 
Com.,  $200,000  outstdg.,  all  owned;  pref.,  $100,000  outstdg.,  all 
owned.  Bonds.— 1st  g.  5s,  due  1929;  $75,000  outstdg.,  none 
owned. 

ITHACA  (N.  Y.)  GAS  LIGHT  CO.— Stock.— $200,000  out- 
stdg.,   all   owned.     Bonds.— Refdg.    s.    f.    gold  5s,    due   Nov.    1, 

1931;    $200,000   outstdg.,    $199,000  owned. Refdg.    s.    f.    gold 

5s,  due  July  1,  1949;  $60,000  outstdg.,   all  owned. 

NORWICH  (N.  Y.)  GAS  &  ELECTRIC  CO.— Stock.— $100,- 
000   outstdg.,    $89,300  owned.      Bonds.— 1st   s.    f.    gold   5s,    due 

Mar.   1,    1931;   $85,000  outstdg.,   $49,500  owned. Refdg.   s.    f. 

gold  5s,   due  July  1,   1949;  $85,000  outstdg.,   all  owned. 

VAN  WERT  (O.)  GAS  LIGHT  CO.— Stock.— $100,000  outstdg., 
$75,000  owned.     Bonds.— Refdg.    (now  1st  mtg.)    s.   f.   gold  5s, 
due  July  1,  1949;   $125,000  outstdg.,  all  owned. 
Comparative   Statistics.      Combined  Earnings,   All   Companies 
Year,  Dec.  31,    1911.  1910.  1909. 

Gross    $566,971        $525,740        $490,604 

Operating  expenses   354,652  322,336  297,056 

Balance  for  interest $212,319        $203,404        $193,548 

Fixed  charges    103,701  94,505  80,919 

Balance   for   stock $108,618        $108,899        $112,629 

Earnings  applicable  to  fixed  charges  for  year  1911  were  equal 
to  205% ;  in  1910,  215% ;  in  1909,  239%. 

ATCHISON     (KAN.)     RY.,    LIGHT    &    POWER    CO. 

INCORP.  1895  in  Kan.  Municipal  franchise  extended  in 
1910  for  30  years. 

OFFICERS.— S.  L.  Nelson,  Pres. ;  B.  P.  Waggener,  V.-Pres. ; 
G.  M.  Mattis,  Treas.  ;  T.  B.  MacAuley,  Sec. 

CAP.  STOCK.— Com.,  $1,500,000  auth.,  $500,000  outstdg. 
Trans.  Agt.  and  Registrar  at  company's  office. 

BONDS.— 1st  &  ref.  s.  f.  5s,  dated  1910,  due  Nov.  1,  1935; 
$1,500,000  auth.,  $750,000  outstdg.  Int.  M.  &  N.  at  Federal 
Tr.    Co.,    Boston,    Trustee. 

COMPARATIVE  STATISTICS. 
Year  Dec.  31.  1910.  1909.  1908.  1907. 

Gross         $240,487      $210,300      $188,109      $182,202 

Exp.    &    Taxes 163,224        142,560        136,658        129,359 

j^et    $77,263        $67,740        $51,451        $52,843 
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ATHENS    (GA.),    RY.    &   ELECTRIC    CO. 

INCORPORATED  in  Ga.   in  1910.    Franchise  perpetual. 

OFFICERS.— W.  T.  Bryan,  Pres.  ;  J.  Y.  Carithers  and  C.  D. 
Flanigen,  V.-Pres.  ;  John  White  Morton,  Sec.  ;  C.  D.  Cox, 
Treas. 

CAPITAL,  STOCK,  Com.,  $750,000  auth.  and  outstdg.  ; 
Pref.,  STc  cum..  $300,000  auth.  and  outstdg.  Registrar,  J.  W. 
Morton,  Sec.  Divs.,  present  rate  5%  per  an.  ;  2V2%  semi-an. 
J.   &   J.,   paid  since   Jan..   1911  ;   com.   divs.,   none. 

BONDS.— 1st  and  refdg.  s.  f.  5s,  dated  July  1,  1910,  due 
July  1,  1950,  $2,000,000  auth.,  $425,000  outstdg.  Int.  J.  & 
J.   1   at  Farmers  Loan  &  Tr.    Co.,   N.   Y.,   Trustee;   callable   in 

1915   at    110 ;    s.    f.    of    1%   begins    in    1915. Athens    Electric 

Ry.  1st  g.  6s,  dated  July  1,  1896.  due  July  1,  1916,  $100,000 
auth.,    $12,000    outstdg.      Int.    J.    &    J.    1    at    Columbus    (Ga.) 

Savings   Bank.   Trustee. Athens  Electric  Rv.   new   1st  g.   6s, 

dated  Oct.  1,  1901.  due  Oct.  1,  1931,  $400,000  auth.,  $388,000 
outstdg.  Int.  A.  &  O.  at  Title  Guarantee  &  Tr.  Co.,  Atlanta, 
Trustee,  or  Old  Colony  Tr.  Co.,  Boston  ;  callable  as  a  whole 
after   Oct.,    1911,   at   106   and   int. 

COMPARATIVE    STATISTICS. 

Year,  Dec.  31,                                                      1911.  *1910. 

Gross   receipts    $192,587  $91,009 

Bal.    after  exp.,    tax  &   rent 90,104  47,169 

Bond    int 45,250  22,625 

Bal.    for   stk $44,854        $24,544 

Divs.   paid   15,000  7,500 

Surplus     $29,854       $17,044 

*6  mos.   ending  Dec.   31. 

Earnings  available  for  payment  of  bond  int.  for  year  Dec. 
31,  1911,  were  equal  to  199%;  in  6  mos.  to  Dec.  31,  1910, 
2d9%. 

ATLANTA   GAS  LT  CO— See  Georgia  Ry  &  Elect. 
ATLANTA  HYDRO-ELECT  CO-See  Georgia  Ry  &  Potc. 
ATLANTA  NORTHERN  RY— See   Georgia  Ry  &  Elect. 
ATLANTA     (GA)     TELEPHONE    &    TELEGRAPH     CO. 

INCORP.   1903  in  Dela.     Franchise  is  perpetual. 

OFFICERS.— A.  W.  Woebkin,  Pres.  ;  A.  B.  Conklin,  V.-Pres. 
&   Gen.    Msr.  :    O.    C.   Wolf,    Sec. -Treas. 

CAP.  STOCK.— $400,000  auth.,  $389,300  outstdg.  Trans,  of- 
fice.   1025  Arch   St..   Phila..    Pa.      Divs..    none. 

BONDS.— 1st  5s,  dated  1903,  due  May  1,  1923;  $600,000  auth.. 

itstdg.,    balance   having   been    acquired    and    deposited 

as  additional  security  for  the  issue  shown  below.     Int.  M.  &  X. 

1   at  1025  Arch   St..    Phila.,   Pa. G.   mtg.   5s,   dated   1007,   due 

Aue.  1.  1927     —      ,000  auth.,  $1,000,000  outstdg.     Int.  F.  &  A. 
1   at  Fidelity   Tr.    Co..    Rochester.    X.    Y..    Trustee,   or  Am.   Ex- 
change Natl.  Bk..  X.  Y.     Callable  at  105  and  int. 
ATLANTA  WATER  POW  &  E  P— See  Georgia  Ry  &  Pow. 
AT   CITY  EL   CO— See  Am  Gas  &  El  Co. 

ATLANTIC    CITY     (X.    J.)     GAS    CO. 

(Controlled  bv  stock  ownership  bv  Atlantic  City  Co.) 

IXCORP.   1009  in  X.   J.   Franchises  perpetual. 

OFFICERS.— C.  H.  Geist,  Pres.  ;  J.  A.  Slattery,  V.-Pres.  ; 
H.    A.    Lang,    Sec.-T- 

CAP.  STOrK.—?  1.000,000  auth.  and  outstdg.;  99%  is  owned 
by   Atlantic   City   Co. 

BONDS.— 1st  s.  f.  gold  5s,  dated  1910,  due  Jan.  1,  1960; 
$6,000,000  auth.,   $3,374,000  outstdg.     Int.   J.   &   J.    1   at  Girard 
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Tr.    Co.,    Phila.,    Trustee.      S.    f.    begins    Nov.    1,  1919;    $25,000 
each  year.     Callable  at  105   after  Jan.  1,  1920. 
COMPARATIVE  STATISTICS. 

Year  Dec.  31,        1911.  1910. 

Gross      ; $507,816  $463,624 

Expenses    and    Taxes „.     227,521  203,165 

Net    $280,295  $260,459 

ATLANTIC     CITY    &    SHORE     CO.,    ATLANTIC     CITY, 

N.    J. 

INCORPORATED  in  Del.  in  1909.  Owns  $149,750  of  the 
$150,000  outstdg.  stock  of  Atlantic  &  Suburban  Ry.  Co.,  a 
majority  of  the  stock  of  the  Central  Passenger  Ry.  Co.  and 
Atlantic  City  &  Shore  R.  R.,  also  all  of  the  $591,100  outstdg. 
1st  mtg.   bonds  of  Atlantic  &   Suburban  Ry. 

OFFICERS.— Harry  E.  Kohn,  Pres.  ;  L.  R.  Isenthal,  Sec; 
I.   L.   Stone,   Treas. 

CAPITAL  STOCK,  $1,000,000  auth.,  $936,700  outstdg.     BONDS. 
—Coll.    tr.    4s,    $591,100    outstdg;    dated    1910;    due   1940. 
Atlantic   City  &    Shore   R.   R.   Co.,  Atlantic    City,    N.   J. 
(Controlled  by  Atlantic  City  &   Shore  Co.   through  ownership 
of  majority  of  stock.) 

INCORP.  in  N.   J.  in  1905.     Franchise,  perpetual. 

OFFICERS.— W.  A.  Stern,  Pres.  ;  Charles  Evans,  V-Pres.  ; 
J.   M.   Campbell,  S'ec.  ;  Irvin  L.  Stone,  Treas. 

CAP.  STOCK,  $1,000,000  auth.  and  outstdg.  Trans.  Agt.  and 
Registrar,    Irvin   L.    Stone,    Treas.      Divs.,   none. 

BONDS.— 1st  mtg.  coll.  tr.,  dated  1905,  due  Dec.  1,  1945, 
$1,000,000  auth..  $950,000  outstdg.  Int.  J.  &  D.  at  Girard  Tr. 
Co.,   Phila.,   Trustee.     Callable  at  110  and  int. 

COMPARATIVE   STATISTICS. 

Year,    June   30,    1911.          1910.  1909. 

Gross   receipts $750,960    $509,561  $436,783 

Net.    after   exp.,    T.,   &  Rnt 261,467        77,347  14,638 

Bond   int 47,203        46,858  47,958 

Other    int 6,612          7,973  6,566 

Bal.    for   stk $207,652      $22,516  D  $39,886 

Earnings  applicable  to  bond  int.  for  fiscal  year  1911  were 
equal  to  554%;   in  1910,  165%;  in  1909,  30%. 

ATLANTIC  CITY  &  OCEAN  CITY  CO.  (Atlantic  City, 
N.  J.).  Controlled  through  ownership  of  $218,500  out  of 
$220,000  of  its  com.  stk.  outstdg.  by  Atlantic  City  &  Shore 
R.  R.  Pref.  5%  $250,000  auth.,  $175,000  outstdg.  Bonds.— 
Coll.  tr.  g.  5s,  dated  June  1,  1907,  due  Mar.  1,  1947,  $500,000 
auth.,  $350,000  outstdg.  Int.  M.  &  S.  1  at  Girard  Tr.  Co., 
Philadelphia,  Trustee.     Callable  at  110. 

ATLANTIC  &  SUBURBAN  RY.  (Controlled  by  Atlantic 
City  &  Shore  Co.  through  ownership  of  2,995  of  the  3,000 
shares  ($50  par)  of  stock.)  Bonds.—  1st  mtg.  4s,  dated  1909, 
due  Aug.  1,  1929,  $650,000  auth.,  $591,000  outstdg.,  all  owned 
by  Atlantic  City  &  Shore  Co.  Int.  F.  &  A.  1  at  Cambridge 
Tr.  Co.,  Chester,  Pa.,  Trustee.— Prior  lien  5s,  dated  Feb.  1, 
1910,  due  Feb.  1,  1925.  Int.  F.  &  A.  1  at  Cambridge  Tr.  Co., 
Chester,  Pa.,  Trustee.  Guar.  p.  &  i.  by  Atlantic  City  &  Shore 
Co.  Earnings.— Gal.  year  1910,  gross,  $93,190 ;  oper.  exp.  & 
charges,   $86,042;   surp.,   $7,148. 

ATLANTIC    COAST    ELECTRIC    RY.,    ASBURY    PARK, 

N.  J. 

INCORP.  1905  in  N.  J.  Charter  endures  for  999  years.  Com- 
pany's road  in  Asbury  Park  cannot  be  paralleled  within  one- 
half  mile.  Franchise  in  Asbury  Park  expires  in  1937.  In 
Long  Branch  some  are  perpetual  and  others  expire  in  1945,  in 
Belmar  expire  in  1947,  in  Sea  Girt  in  1915,  1926  and  1956,  and 
in   Ocean   Township    are   perpetual. 
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OFFICERS.— S.  F.  Hazelrigg,  Pres.  &  Gen.  Mgr.  ;  H.  H.  Rog- 
ers. Jr.,  Treas.  ;  G.  B.  Cade.   See. 

CAP.  STOCK—  $1,000,000  auth.  and  outstdg.  Divs.,  6%  per 
an.  in  1907  and  1906,  3<Tc  per  an.  in  1909,  1910  and  1911; 
payts.    annually    in    May. 

BONDS.— 1st  g.  5s,  dated  1895,  due  May  1,  1945:  $1,000,000 
auth.,   $800,000  outstdg.      Int.    M.    &   N.    at  Knickerbocker   Tr. 

Co..    X.    Y..    Trustee. Gen.    g.   5s,    dated    1906,    due    July    1, 

1945;  $1,000,000  auth.  and  outstdg.  Int.  J.  &  J.  at  Central 
Tr.  Co.,  X.  Y.,  Trustee. 

COMPARATIVE  STATISTICS. 
Year    Dec.    31,        1911.  1910.  1909.  1908. 

Gross      $422,755      $402,495      $3S9,619      $342,423 

Expenses     216,014        19S,547        191,791         164,345 

Xet    $206,741      $203,948      $197.S2S      $178,078 

Total    Xet    209,049        205,335        197,828        178,710 

Int.,    Tax.,    etc 125,099        123,006        122,130        119,600 

Surplus     $S3.950        $S2,329        $75,69S        $59,110 

Earning  applicable  for  int.,  taxes,  etc.,  for  year  Dec.  31, 
1911.  were  equal  to  167%;  1910,  167%;  1909,  162%;  1908, 
149%. 

Asbury  Park   (N.  J.)   &   Sea  Girt  R.  R. 
Controlled   by   Atlantic    Coast   Elect.    Ry.   through  ownership 
of    $100,000    outstdg.    stock.      Bonds.— 1st    purchase    money    g. 
lated    1892,    due    Mar.    1,    1918 ;    $50,000    auth.    and    out- 
standing.     Int.    M.    &    S.      Prin.    and    int.    guaranteed    by    At. 
Coast  Elect.  Ry. 

Atlantic  Coast  Electric  Light  Co.,  Asbury  Park,    N.    J. 

Controlled  by  Atlantic  Coast  Electric  Ry.  through  ownership 

of    the    $100,000   outstdg.    stock.    Bonds.— Xeptune    El.    Co.    6s., 

dated  1903.   due  May  1,   1933  ;  $60,000  auth.   and  outstdg.     Int. 

J.  &  J.  at  Asburv  Park  and  Ocean  Grove  B'k,  Asbury  Park. 

1st  g.  5s.  dated  *1896,  due  June  1,  1946  ;  $500,000  auth.,  $166,- 
000  outstdg.  Int.  J.  &  D.  at  Federal  Tr.  Co.,  Xewark,  N.  J.  ; 
Guaranty  tr.  Co.,  X.  Y-,  Trustee.     Callable  at  105. 

Seashore  Electric  Ry.   Co.,  Asbury  Park,  N.  J. 

Controlled  by  Atlantic  Coast  Electric  Ry.  which  owns  $150,- 

:  :he  $200,000  cap.  stk.     Bonds.— 1st  g.  6s,  dated  1S92,  due 

1917 :    $200,000    auth.    and   outstdg.      Int.    J.    &   J.    at    Seacoast 

I    B'k,    Asbury   Park.    X.    J.      Callable   at   105.      Prin.    and 

int.    guaranteed    by    Atlantic    Coast    El.    Ry. 

ATLAXTIC  COAST  EL  LT— See  Atlantic  Coast  El  Ry. 
AUBURN  GAS  CO— See  Empire  Coke  Co. 
AUBURN  LT,  HT  &  P  CO— See  Am  Gas  &  El  Co. 
ALBURN     (X.    Y.)     &    NORTHERN     ELECTRIC    R.    R. 

IXCORP.   1904  in  X".  Y. 

OFFICERS.— E.  D.  Metcalf,  Pres.;  C.  D.  Beebe,  V.-Pres.  ; 
H.   C.  Beatty,  Sec;  W.  A.  Holden,  Treas. 

P.  STOCK.— Com..  $1,000,000  auth.,  $200,000  outstdg.; 
pref.  6%  noa-cum.,  $500,000  auth.,  $200,000  outstdg.  Trans. 
Agt.  at  office  of  Co.  Registrar,  Equit.  Tr.  Co.,  N.  Y.  Divs., 
on  com.,  none;  on  pref.,  3%  per  ann.  from  1910  to  date,  payts. 
quar.,   P.,  M.,  A.  &  X.   10. 

BOXD9.— 1st  g.  5s,  dated  1905,  due  May  1,  1945;  $1,000,000 
auth.,  $250,000  outstdg.  Int.  M.  &  X.  at  Equit.  Tr.  Co., 
X.   Y.,  Trustee.     Callable  at  110  on  or  after  May  1,   1915. 

C6li  PA  K  AT  I V  E    STA  TISTU 
Year    Juni  1911  1910 

Bal.     for     Inl   „  .  .  16.475  L7J46  L6  1  19 
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Bond    int 12,500  5,208         

Bal.    for    stock $3,975        $12,538       $16,149 

Divs.     Pd 6,000  3,000         

Surplus      D  $2,025         $9,538       $16,149 

Earnings   applicable   for  bond   int.    for   year  June   30,   1911, 

were  equal  to  130%  ;   1910,  341%. 

AUBURN  &  SYRACUSE  ELECTRIC  R.  R.   CO..   SYRA- 
CUSE,  N.    Y. 

INCORPORATED    in   1902    in   N.    Y.      Franchises   perpetual. 

OFFICERS.— C.  D.  Beebe,  Pres.  &  Gnl.  Mgr.  ;  H.  S.  Holden, 
V.-Pres. ;  H.  C.  Beatty    Sec.  ;  W.  A.  Holden,  Treas. 

CAPITAL,  STOCK.— Com.,  $1,250,000  auth.  and  outstdg.  ; 
Pref.  6%  non-cum.,  $750,000  auth. ;  $712,000  outstdg.  Trans. 
Agt.  &  Registrar,  Syracuse  (N.  Y.)  T.  Co.  Divs.,  present  an- 
nual rate  on  pref.,  6%;  payable  quar.,  J.,  A.,  J.  &  O.  15.  In 
1904  paid  1%  on  pref. ;  in  1905,  &&% ;  1906,  5%% ;  1907  to  date, 
6%.     Com.  divs.,  none. 

BONDS.— 1st   and   refdg.    mtg.    5s;    dated   1902,    due   Oct.   1, 
1942;    $2,000,000   auth.;    $1,460,000  outstdg.     Int.   A.    &   O.    at 
Harris,  Forbes  &  Co.,  N.  Y.     Equitable  Tr.  Co.,  N.  Y.,  Trus- 
tee.    Callable  at  110  and  int.  after  Oct.  1,  1912. 
COMPARATIVE    STATISTICS. 
Year,   June  30,    1911.  1910.         1909.         1908. 

Gross     $422,182    $413,960    $409,960    $377,372 

Net  after  Tax   &   Rent.       128,344      130,880      142,075      132,187 

Int.    Charges     82,000        81,326        80,549        81,992 

Bal.    for    Divs 46,344        49,554        61,526        50,195 

Divs.    Paid    42,437        42,000        42,000        40,875 

Surplus $3,907        $7,554      $19,526       $9,320 

EARNINGS  available  for  payment  of  fixed  charges  for  year, 
June  30,   1911,  were   equal   to   156%;   in   1910,   161%;   in   1909, 
176%  ;  in  1908,  161%. 
AUBURN    (N  Y)   TELEPHONE  CO— See  Friendship  Tel. 

AUGUSTA-AIKEN    RY.    &   ELECT.    CORP.,    AUGUSTA, 

GA. 

INCORP.  in  So.  Carolina  in  1911.  Owns  all  st.  ry.  and 
elect,  lighting  properties  in  Augusta,  Ga.,  and  vicinity;  and 
an  elect,  interurb.  ry.  to  Aiken,  S.  C.  Franchises  run  until 
1939  or  longer. 

OFFICERS.— F.  Q.  Brown,  Pres.  ;  J.  H.  Pardee  and  J.  U. 
Jackson,   V.-Pres.  ;    D.    H.    Thomas,    Sec.    &   Treas. 

CAP.  STOCK.— Com.,  $2,250,000  auth.  and  outstdg.  Pref., 
6%  cum.,  $1,500,000  auth.  and  outstdg.  Trans.  Agt.,  Central 
Tr.  Co.,  N.  Y.  ;  Registrar,  Knickerbocker  Tr.  Co.,  N.  Y. 
Divs.  on  pref.  payable  quar.  J.,  A.,  J.  &  O.  1.  Paid  1%%  Jan. 
1,   1912;    iy2%  April   1,    1912. 

BONDS.— 1st  mtg.  s.  f.  gold  5s,  dated  1910,  due  Dec.  1, 
1935;  $7,500,000  auth.,  $2,588,000  outstdg.  Callable  at  105 
and    interest.      Int.    J.    &    D.    1st    at   Redmond   &    Co.,    N.    Y. 

Central   Tr.    Co.,    N.    Y.,    Trustee. Augusta   Ry.    &   Elec.    1st 

mtg.  g.  5s,  dated  1900,  due  June  1,  1940;  $967,000  outstdg. 
Mortgage  closed.  Int.  J.  &  D.  at  Merc.  Tr.  &  S.  D.  Co., 
Bait     Trustee. 

COMPARATIVE    STATISTICS. 
Years  ended  Dec.   31.  1911.         1910. 

Gross   earnings    $585,568    $543,707 

Total    net,    after    taxes 305,903      277,283 

Fixed  charges   176,136     

Bal.    for  divs $129,767    

Balance  for  fixed  charges   in   1911   was   equal*  to  174%. 
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AURORA,  ELGIN  &  CHICAGO  R.  R.   CO. 
(WHEATOX.  ILL..). 

INCORPORATED  in  Illinois.  1906.  FRANCHISES  expire 
variously   from    1922   to   I960. 

OFFICERS.— L.  J.  Wolf,  Pres.  ;  M.  J.  Mandelbaum.  V. 
Pres.  ;   H.    L.   i^ang.    Sec.    £   Treas. 

CAPITAL  STOCK.— Com.,  $3,100,000  auth.  and  outstdg. ;  Pref. 
6^c  cum.  $3,100,000  auth.  and  outstdg.  Trans.  Agts.,  E.  C- 
Faber,  Chicago,  and  A.  Born,  Cleveland;  Registrar,  Cleve.  (O.) 
Tr.  Co.  Divs.  on  pref.  quar..  J..  A.,  J.  &  O.  10.  1%%  each. 
Paid  d^c  an.  from  July,  1906  to  Apr..  1909  ;  since  6%  an. 
on  com.  quar.  J.,  A.,  J.  &  O.  10,  %%  each.  Paid  3%  an. 
since  Oct.,  1907. 

BONDS.— 1st  &  ref.  g.  5s;  dated  1906,  due  July  1,  1946; 
$15,000,000  auth.,  $3,099,000  outstdg.  Int.  J.  &  J.  1,  at  Citi- 
zens'   Sav.    &    Tr.    Co..    Cleveland,    and    in    N.    Y.  ;    Trustee, 

Northern   Tr.   Co..    Chicago. Aurora,   Elgin   &   Chic.   1st  gold 

s.   f.  5s,   dated   1901.   due  Apr.   15,   1941;   $3,000,000  auth.,   $2,- 

*X>    outstdg.       Int.    A.    &    O.    15.    in    Chicago    &    N.    Y.  ; 

Trustee.    Am.    Tr.    &    Sav.    Bk..    Chicago ;    s.    f.    $50,000    an. 

Apr.  1. Elgin,  Aurora  &  Southern  Traction  Co.  1st  gold  s.  f. 

5s  :  dated  1901,  due  June  1,  1916  ;  $2,000,000  auth.,  $1,728,000 
*  ig.  Int.  J.  &  D.  1,  at  Am.  Tr.  &  Sav.  Bk.,  Chicago, 
Trustee,  and  First  Nat.  Bk..  N.  Y.  ;   s.  f.   $25,000  an. 

COMPARATIVE    STATISTICS. 

Year  ended  June  30.  1911.               1910.            1909.  1908. 

Gross    earnings $1,774,992    $1,536,898    $1,411,722  $1,361,186 

Oper.    expenses 1,053,348         902. 77S         796.270  788,268 

earnings $721,644       $634,120       $615,452       $572,918 

Other     income 15.493  71.540  55,492  47,706 

Gross     income $737,137       $705,660       $670,944       $620,624 

Int.     charges 423.373  373,824         341.327         333,700 

Net    Income $313,764       $331. S36       $329,617       $286,924 

Dividends     279.000         279,000         255,750  248,000 

Surplus    $34,764         $52,836         $73,807         $38,924 

EARNINGS  available  for  payt.  of  int.  charges  for  year  end- 
ed June  30.  1911,  were  equal  to  174%  ;  for  1910,  189^  ;  for 
1909,   197%  ;    for   1908,   188%. 

AUSTIN    (TEX.),    GAS       LIGHT    CO. 

INCORP.    1905  in  Tex.     Franchise  expires  in  1955. 
OFFICERS.—  K   L  Ames,   Pres   &  Treas;    G  F   Goodnow,   V- 
Pres;    C   H  Whitelaw,   Ser. 
CAP.     STOCK— Com    $250,000    auth    and    outstdg;    pref    7% 

00  outstdg.     Divs.— 7%  per  an   on  pref. 
BONDS.— 1st    g    5?,    dated    1905,    due    1925;    $300,000    auth, 
5  000   outstdg.      Int  quar   J,    A,    J    &   O    at   Central    Tr   Co. 
Chicago,   Trustee.      Callable  at  105. 

BALTIMORE    CO.     (MD.)     WATER    &    ELECTRIC    CO. 

INCORPORATED    in    1900   in   Md.      Franchise   perpetual. 

OFFICERS.— Albert  H.  Wehr,  Pres.  ;  W.  G.  Speed  and  Chas. 
H.    Classen,    V.-Pres.  ;    J.    Gordan   Macdonald,    Sec. -Treas. 

CAPITAL  S~  0   auth..   $390,000  outstdg.     Trans. 

Agt.    and    Registrar,    J.    Gordon    Mardonald,    Sec. -Treas.    Divi- 
dends, cash.   none.     A  stock  div.   of  30%  was  paid  in   1910. 

BONDS.— 1st   mtg.   5s,   dated   May   1,    1^>0.   ^up  Mav   1.   194C 
$1,500,000  auth..   $917,000  outstdg.      Int.   M.   &   N.   1    at  Harris. 
Forbes    &    Co..    N.    Y.      T\    9.    Mortgage    &    Tr.    Co.,    N.    Y., 
Trustee.      B.    F.,    \%    per    annum   of   bonds   outstanding 
May   1,    1907. 
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Bond  int 50,250        50,213        50,250        50,250 

Other   int 6,543  6,535  5,971  4,162 

Surplus     $18,717      $11,425      $12,735      $12^827 

Earnings  applicable  for  bond  and  other  int.  for  year  Mar 
31,   1911,   were  equal   to  133%;    1910,   120%;   1909,   123%;   1908 

124%. 

BELLEVILLE  WAT  CO—  See  Am  Wat  Wks  &  Guar  Co. 
BELL  TEL  OP  CANADA— See  Amer  Teleph  &  Tel. 
BELL  TELEPHONE   OP  MO— See  Amer  Teleph  &   Tel. 
BELL  TELEPHONE  CO   OP  PENNA— See  New  York  Tel  Co. 

BEL.OIT    (WIS.)    WATER,    GAS   &  ELECTRIC    CO. 

INCORPORATED  in  1906.  Operates  under  a  franchise 
known  as  an  indeterminate  permit  under  the  jurisdiction  of 
the  R.  R.  Comm.  of  Wis. 

OFFICERS.— C.  B.  Salmon,  Pres.  and  Treas. ;  E.  G.  Cow- 
dery,  Vice-Pres. ;  C.  H.  Deppe,  Sec. 

CAPITAL  STOCK,  Com.,  $500,000  auth.  and  outstdg.  Pref. 
7%  cum.  $500,000  auth.  and  outstdg.  Pref.  stock  has  pref- 
erence as  to  assets  as  well  as  divs.  Transfer  Agent  at  office 
of  company,  Beloit,  Wis. 

BONDS.— 1st  mtg.  g.  sinking  fund  5s,  dated  March  1,  1912, 
due  March  1,  1937,  $3,000,000  auth.,  $90#,000  outstdg.  Re 
deemable  at  103  and  int.  Sinking  fund  of  1%  of  outstdg. 
bonds  becomes  operative  Jan.  1,  1916.  Int.  payable  March  1 
and  Sept.  1  at  the  Union  Savings  &  Trust  Co.,  Cincinnati,  O., 
Trustee,  and  at  the  agency  of  the  company,  New  York. 
COMPARATIVE  STATISTICS. 
Year,    June   30     1911.  1910.  1909.  1908. 

Gross  earnings   $205,053       $192,285       $177,073       $147,011 

Oper.    exp.    &  taxes.   115,393         109,488         102,730  84,715 

Net    income    $89,660         $82,797         $74,343         $62,296 

EARNINGS  available  for  interest  in  1911  equal  to  about 
200%. 

BENTON     HARBOR-ST.  JOE   RY.  &  LIGHT    CO.,    BEN- 
TON HARBOR,   MICH. 

INCORP.  1906  in  Mich.  OFFICERS.— C.  K.  Minary,  Pres. 
&  Treas.;   Wm.   Jarvis,  V.-Pres.;   L.   W.   Botts,   Sec. 

CAP.  STOCK.— Com.,  $1,500,000  auth.,  $800,000  outstdg.; 
pref.  6%  com.,  $500,000  auth.,  $300,000  outstdg.  Trans.  Agt. 
and  Registrar,  Columbia  Tr.  Co.,  Louisville,  Ky.  Divs.  on 
pref.,  6%  per  an.     Payts.  s.-a.,  F.  &  A. 

BONDS— 1st  consol.  g.  5s,  dated  1906,  due  Nov.  1,  1935; 
$1,000,000  auth.  and  outstdg.,  of  which  $180,000  are  held  in 
sink.   fund.     Int.   M.   &  N.   1  at  Columbia  Tr.   Co.,  Louisville, 

Ky.,    Trustee.      Callable    at    105. Ref.    5s,    dated    1911,    due 

Nov.   1,   1939;   $2,500,000  auth..    $200,000  outstdg. 

Benton  Harbor  &  St.  Joseph  El.  Ry.  &  Lt.  1st  g.  5s,  dated 
1900,  due  Sept.  1,  1920;  $200,000  auth.,  $190,000  outstdg.  Int. 
M.  &  S.  1  at  Cont.  &  Commer.  Tr.  &  Sav.  Bk.,  Chicago, 
Trustee.     Sink,    fund  provision   of  $10,000  per  an. 

COMPARATIVE    STATISTICS. 
Year  June  30.  1911.         1910. 

Gross $330,329    $275,741 

Bal.    for    int 128,773      104,585 

Interest 54,686       52,573 

Bal.    for    stk., $74,087      $52,012 

Divs.     pd 18,685       15,908 

Surplus $55,402      $36,104 
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Earnings    applicable    for   int.    for   year    June   30,    1911,    were 
equal  to  235%;  1910,  199%. 
BERGEX    TURNPIKE-See   Pub   Scr  Ry. 
BERKSHIRE  ST  RY— See  N  Y.  N  H  &  II  R  R. 
BETH  &  NAZ.  PASS— See  Lehigh   T  Tr  Co. 
BETHLEHEM     CIT3      WATER     CO.,     SO.     BETH.,     PA. 

[NCORP  L903  in  Pa.     Franchises  arc  perpetual  and  exclusive, 

OFFICERS  -Murtha  P  Quinn.  Pres;  Henry  1)  Hughes,  Sec 
and  Treas. 

CAP  STOCK— $5,000,000  auto  and  outstdg-     Stock  transferred 
-   office,    IMiila.      Registrar,   Girard   Tr  Co.   Phila. 

BONDS— lsl  mtge  g  5s,  dated  1904,  due  July  1,  1934;  $500,- 
<MXi  auth,    $2      '      •  outstdg.      Int  J    &   J   at  E   P   Wilbur  Trust 

Co.    So   Bethlehem,    Pa,   Trustee. GeD   g  6s,   dated   1907,   due 

Sept    1.   1937;   $700,000  auth.  $172,000  outstdg.     Int  M   &   S  at 
E    P    Wilbur   Trust    Co,    So    Bethlehem,    Pa,   Trustee.     Callable 

after    Sept    I.    1912. Bethlehem    Consolidated    Water    Co    1st 

mtge  5s.   dated   1902,   due  Jan   1.   1922;   $300,000  auth  and  out- 
hit    .:    cv    .)    at    E    P    Wilbur   Tr   Co,    So    Bethlehem,    Pa, 
Trustee.     Callable  at  105. 

BETHLEHEM   (PA)   CONS  GAS— See  Associated  O  &  Elect. 
BEVERLY    (MASS.)    GAS    «fc   ELECTRIC    CO. 

INCORP.  1S59  in  Mass.  OFFICERS.— S.  W.  Winslow,  Pres.; 
A.   W.  Rogers,  Sec,  Treas.  &  Gen.   Mgr. 

CAP.  STOCK.— $437,500  auth.  and  outstdg.;  Trans.  Agt., 
at  Co.'s  office.  Divs.,  paid  from  1900  to  1903,  10%  per  an,; 
1904  to  date,  12%  per  an.  Payts.  quar.,  J.,  A.,  J.  &  O.  35. 
BONDS.— None. 

COMPARATIVE    STATISTICS. 
Year  June  1911.  1910.  1909.  1908. 

Gross     $201,918    $175,038    $163,028    $160,638 

Bal.    for    int 59,352        43,081        40.60S       37,599 

Misc.    int 975  9S4  776  710 


Bal.   for  stk $58,377      $42,097      $39,832      $36,889 

Divs.    pd 34,30S        34,308        34,308         34,308 


Surplus     $24,069        $7,789        $5,524        $2,581 

BILL  &   E   MONT  POW   CO— See  Mad  Riv  P  Co. 

BING  GAS  WORKS— See  Am  Lt  &  Tr  Co. 

BINGHAMTON    <  X.   V.)     LIGHT,  HEAT   &   POWER  CO. 

IXCORP.    1902   in   N.    Y.     Franchise  perpetual. 

OFFICERS— Geo.  W.  Dunn.  Pres.  ;  B.  S.  Lachlan,  V.-Pres.  ; 
A.   E.   Peat,    Sec. ;   W.  B.   Dinsmore,   Treas. 

CAP.  STOCK.— Com.,  $300,000  auth.  and  outstdg.  ;  Pref..  6% 
non-cum.,  $200,000  auth.,  $150,000  outstdg.  Trans.  Agt.  ana 
Registrar,  Sec.  of  Company.  Divs.,  en  pref.,  6%  an.,  paya- 
ble V/2%  quar.  J.,  A.  J.  &  O.  15;  on  com.,  3%  an.  since 
Jan.,    1907,    %%   quar.    J.,   A.,    J.    &    O.    15. 

BONDS.— 1st   g.    5s.    dated   1902.    due   July    1,    1942;    $500,000 
auth.    and   outstdg.      Int.    A.    &   O.    1   at   N.    W.    Halsey   &   Co., 
N.    Y.  ;    U.    S.   Tr.   Co..   N.   Y.,   Trustee.     S.    f.,   $5,000  annually, 
L917;   $7,500  annually,   1918-1943. 

COMPARATIVE    STATISTICS. 
Year.     Dec.    31.  1911.  1910.  1909.  1908. 

Gross     $173,093    $100,291    $160,410    $150,460 

Operating   exp 94,430        88,117        89,709         79,853 


Bal.    for    int $79,263      $72,147      $70,701      $70,607 

Interest     41,267        40,546        46,701        41.709 

Divs.   paid    24,000        24,000        24,000        24,000 


Surplus     $13,996        $7,60'       $1,898 
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Earnings,  available  for  payment  of  Int.  charges  in  1911  were 
equal  to  192%;  in  1910,  178%;  in  1909,  151%;  in  1908.  163%. 

BINGHAMTON    (N.    Y.)    RY. 

INCORP.  1901  in  N.  Y.  Franchise  practically  perpetual  and 
exclusive. 

OFFICERS.— G.  T.  Rogers,  Pres.  ;  Geo.  E.  Greene,  V.-Pres.  ; 
J.    B.   Rogers,   Sec.  ;   H.   C.   Hardie,   Treas. 

CAP.  STOCK.— $1,150,000  auth.,  $978,885  outstdg.  Trans. 
Agt.,  Company's  office.  Divs.— For  1912,  4%  decl.,  payable 
2%  semi-an.  F.  &  A.  ;  paid  2%  per  an.  1901  to  1905,  incl.  ; 
1906  to  1910,  incl.,  2%  per  an.;  1911,  3%;  in  Jan.,  1912,  de- 
clared an  an.  div.  of  4%,  payable  2-%  each  F.  &  A.  15  ;  in  1905 
paid  20%,  in  scrip. 

BONDS.— 1st  consol.  g.  5s,  dated  1901,  due  Nov.  1,  1931 ; 
$2,500,000  auth.,  $1,229,000  outstdg.  Int.  M.  &  N.  1  at  Fidel- 
ity  Tr.    Co.,    Buffalo,    N.    Y.,    Trustee,    or    Seaboard   Nat.    Bk., 

N.   Y.      Callable  at  110  and  int. Binghamton   R.   R.   Co.   1st 

g.  5s,  dated  1893,  due  serially  to  Sept.  1,  1923;  $900,000 
auth.,   $527,000   outstdg.      Int.    J.    &    J.    1   at   Metrop.    Tr.    Co., 

N.    Y.,     Trustee. Bingh.,    Lestershire    &    Union    1st    g.    5s, 

dated  1895,  due  June  1,  1925;  $250,000  auth.,  $147,000  out- 
stdg. Int.  J.  &  D.  at  Metrop.  Tr.  Co.,  N.  Y.  ;  Trustee,  Bingh. 
(N.   Y.)    Tr.    Co. 

COMPARATIVE    STATISTICS. 
Year,     Dec.    31.  1911.  1910.  1909.  1908. 

Gross     $386,631    $359,803    $343,101    $317,602 

Total   exp 227,491      222.664      211,265      198,078 

Bal.    for    int $159,140    $137,139    $131,836    $119,524 

Interest     95,648        92,920        93,101        90,922 

Bal.    for    stk $63,492      $44,219      $38,735      $28,602 

Dividends     29,367        24,417        24,401        24,374 

Surplus $34,125      $19,S02      $14,334     ""$4,228 

Earnings  applicable  to  interest  requirements  for  year  1911 
were  equal  to  166%;  in  1910,  148%;  in  1909,  142%;  in  1908, 
132%. 

BIRMINGHAM  RY,  LT  &  P—See  Amer  Cities  Co. 
BIRMINGHAM  (ALA)   WAT  WKS— See  Am  Wat  WTcs  &  G  Co. 

BLACKSTONE  VALLEY  GAS  &    ELECTRIC  CO. 

INCORP.  in  Me.,  1908.  Controls  through  its  subsidiary 
companies  the  entire  gas  and  electric  lighting  business  of  the 
Blackstone  Valley  of  R.  I.,  including  Pawtucket,  Woonsocket, 
Central  Falls  and  a  number  of  adjacent  towns.  Franchises 
of  subsidiaries  in  most  cases  without  fixed  termination. 

OFFICERS.— F.  S.  Pratt,  Pres.;  Edw.  Byrnes  and  F.  P. 
Royce,  V.-Pres.  ;   C.   E.  Ford,   Sec.  ;  H.   B.   Sawyer,  Treas. 

CAP.  STOCK.— Com.,  $750,000  auth.  and  outstdg,  $25,800 
held  in  trust  for  the  co.'s  benefit;  pref.  6%  cum.,  $1,000,000 
auth.  and  outstdg.,  $34,400  held  in  trust  for  co.'s  benefit; 
redeemable  at  115.  Trans.  Agt.,  Stone  &  Webster,  Boston ; 
Registrar,  Amer.  Tr.  Co.,  Boston.  Divs.  on  pref.  payable 
quar.  iy2%,  each  M.  J.  S.  &  D.  1.  Paid  on  the  pref.  6%  in 
1910  to   date.      Initial  com.    div.   $2,   paid  Mar.    1,   1912. 

BONDS.— Coll.  tr.  g.  5s,  $5,000,000  auth.,  $1,701,000  outstdg. 
Int.  J.  &  J.  1  at  Slater  Tr.  Co.,  Providence,  Trustee  ;  $60,000 
of  outstdg  bonds  held  in  trust  for  co.'s  benefit ;  redeemable 
at  110. 

COMPARATIVE     STATISTICS     (Combined     Co.'s). 
Year   Dec.    31.  1911.  1910.  1909. 

Gross     $1,121,183    $1,039,782    $985,773 

Net    590,765         530,641      482,661 

52 


♦Sub.    Co.    Chgs 257,726         254,825      252,137 

Balance    $333,039       $275,810    $230,524 

§Int.   &  Taxes    SS.otJo  83,775        84,t525 

^Sinking   Fund    15,360  17,330        17,500 

Balance     $229,114       $174,711    $12S,399 

Pref.    Div.,   6%    57,936  57,936        53,108 

Surplus     $171,178       $116,775      $75,291 

*  Includes  earnings  -not  applicable  to  Blackstone  Valley  Gas 
d  Elec.  Co.  ^Blackstone  Valley  Gas  &  Elec.  Co.  int./  taxes 
and  sinking  fund. 

Earnings'  available  for  interest,  taxes  and  sinking  fund  for 
the  vear  Dec.  31,  1911,  were  equal  to  321%  ;  for  1910,  273%  ; 
1909,  226 

PAWTUCKET  (R.  I.)  ELECTRIC  CO.  Controlled  by  own- 
ership of  entire  $400,000  com.  and  $110,000  of  the  $200,000  7<% 
cum.  pref.  stock  bv  the  Blackstone  Valley  Gas  &  Elec.  Co. 
Bonds.—  1st  g.  5s  dated  1896,  due  June  1,  1916,  $500,000  auth. 
and  outstdg.  Int.  J.  &  D.  1  at  Rhode  I.  Hospital  Tr.  Co., 
Providence.  Consol  g.  5s  dated  1908,  due  Jan.  1,  1938,  $2,000,- 
000  auth.,  $750,000  outstdg.  Int.  J.  &  J.  1,  at  Old  Colony  Tr. 
Co..  Boston.  Trustee;  callable  at  105;  $500,000  reserved  to 
retire   the   1st   5s. 

PAWTUCKET  (R.  I.)  GAS  CO.  OF  N.  J.— Controlled  by 
ownership  of  entire  $1,000,000  com.  and  $10,000  of  the  $1,000,- 
000  5^-  cum.  pref.  stock  by  the  Blackstone  Valley  Gas  & 
Elec.  Co.  Bonds.— Coll.  1st  g.  4s,  dated  1902,  due  May  1, 
1932,  $2,000,000  auth.,  $1,400,000  outstdg.  Int.  M.  &  N.  i,  at 
Slater  Tr.    Co..   Pawtucket,   R.   I.,   Trustee. 

WOOXSOCKET  (R.  I.)  ELEC.  MACHINE  &  POWER  CO.— 
Controlled  by  stock  ownership  by  the  Blackstone  Valley  Gas 
&  Elec.  Co.  Bonds.— 1st  g.  4V*s,  dated  1901,  due  Jan.  1, 
1931,  $200, 000  auth.,  $173,000  outstdg.  Int.  J.  &  J.  1,  at 
Internat.  Tr.  Co.,  Boston,  Trustee;  sinking  fund  $4,000 
vearly.  Consol.  g.  4M>s,  dated  1903,  due  Apr.  1,  1943,  $500,00u 
auth.,  $233,000  outstdg.  Int.  A.  &  O.  1,  at  Internat.  Tr.  Co., 
Boston,  Trustee  ;  $200,000  reserved  to  retire  1st  4y2s  ;  callable 
on  and  after  Apr.  1,  1933;  sinking  fund  $3,177.42  yearly. 
BLOOM.  DEC  &  CHAM  R  R— See  III  Trac  Co. 
BLOOM  &   NOR  RY  &  LT  CO— See  III  Trac  Co.  « 

BLUE   HILL,    ST.    RY.   CO.    (THE)    CANTON,   MASS. 

INCORP.    in    Mass.,    1899.      Franchises   perpetual. 

OFFICERS.— C.  H.  French.  Pres.  ;  H.  S.  Pratt  and  E.  J.  B. 
Huntoon.    V.-Pres.  ;    C.    R.    Ford.    Clerk;    H.    B.    Sawyer,    Treas. 

CAP.     STOCK.— $300,000    auth.    and    outstdg.      Trans.    Agts., 
ft     Webster,     Boston.       Registrar,     Old    Colony    Tr.    Co., 
Done. 
g,    5s,    dated    1908,    due    Ovt.    1.    1923,    $500,000 

auth..   $250, il    tdg.      Int.   A.   &   O.   1,   at  Old  Colony  Tr.  Co., 

Trustee.     Cal  L15. 

COMPARATIVE     STATISTICS. 

31.  1911.       linn.        !!)(>{>.       1908. 

$95,284    $89,702    *s:u^>    $95,567 

36,820      ::J.7in      24,983      i:j.s*>r, 

Int.  4  24,089     uri.Tis     24,884      26,360 

Sun»:.i-     $12,781      $7,001  $90  D$3,465 

plicable  to  for  the  jri  ar   Dec. 

il   to   ir,"/;  :    L910,    127^  ;   1909,   100%. 
BLUE  LAKES  WATER-  .^ve  Pacific  Gas  &  Elect. 
boise-fayi:tte  Riv  BL  P  CO-  See  Idaho-Oregon   L<  &  P 
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BOISE]    (IDAHO)    GAS    LIGHT    CO.,    LTD. 

IN'CORP  in   1903  in   Idaho.     Franchise  expires   1953. 

OFFICERS— A  Ross,  Pres;  Chas  Theis,  V  P;  W  N  Donald- 
son    Sec  and  Treas 

CAP  STOCK— Coin,  $100,000  auth  and  outstdg.  Pref  6% 
cum,  $100,000  auth,  $80,000  outstdg.  Div,  6%  per  an,  paid  on 
pref.  Trans  Agt  and  Registrar,  Idaho  Tr  &  Svgs  Bk,  Boise, 
Ida. 

BONDS— 1st  mtge  g  5s,  dated  1904,  due  1934;  $100,000  auth, 
none  outstdg. 

BOSTON   (MASS.)    ELEVATED  R.  R.  CO. 

CHARTERED  in  Mass.,  1894  and  1897.  Operates  elevated, 
surface  and  subway  lines  in  Boston  and  suburbs.  All  subway 
leases  run  to  July  1,  1936,  and  thereafter  unless  terminated 
then  or  on  any  subseq&ent  date  on  2  years'  notice  from  either 
contracting  party.  Controls  through  lease  the  West  End 
Street  Railway  Co'.  Consolidation  of  Boston  Elev.  and  West 
End  St.  Ry.  after  termination  of  the  lease  of  the  latter  has 
been  authorized  by  the  Massachusetts  Legislature.  West 
End  St.  Ry.  common  and  preferred  stock  may  be  exchanged 
at  par  for  Boston  Elev.    stock  until  June,   1922. 

OFFICERS.— William  A.  Bancroft,  Pres.  ;  Charles  S.  Sergeant 
and  M.  C.  Brush,  V.-Pres. ;  Henry  S.  Lyons,  Sec.  ;  H.  L. 
Wilson,   Treas. 

CAP.  STOCK,  $19,950,000  auth.  and  outstdg.  Trans.  Agt., 
Old  Colony  Tr.  Co.,  Boston;  Registrar,  Am.  Tr.  Co.,  Boston. 
Divs.,  present  annual  rate,  6%,  3%  semi-an.  F.  &  A.  15. 
Paid  in  1898,  2^4%;  1899,  5^%;  1900,  4y2% ;  1901,  5%%; 
1902  to  1911,   incl.,  6%  per  annum. 

BONDS.— Debenture  4s,  dated  1905,  due  May  1,  1935;  $8,- 
500,000  outstdg.  Int.  M.  &  N.  1  at  Old  Colony  Tr.  Co.,  Bos- 
ton. Registrar,  Amer.  Tr.  Co.,  Boston.  Deb.  4V2s,  dated 
1907,   due  Oct.   1,   1937;   $4,800,000  outstdg.     Int.   A.   &  O.   1  at 

Old  Colony  Tr.  Co.,  Boston. Debenture  4^s,  dated  1911,  due 

Nov.   1,    1941;   $5,000,000  outstdg. 

COMPARATIVE    STATISTICS1. 
Year,    June   30,       1911.  *1910.  fl909.  fl908. 

Gross    earngs.. $15,635,965    $11,383,687    $14,493,853    $14,074,696 

Net    5,516,901        4,062,290        5,005,369        4,620,310 

Total     net 5,861,644        4,198,288        5,005,369        4,620,310 

Int.,     etc 4,511,183        3,232,856        4,163,952        3,780,246 

Bal.    for   div...  $1,350,461  $908,196         $841,417         $840,064 

Div.     6% 1,197,000         $897,750  802,503  798,000 

Bal.   surp $153,461  $10,446  $38,914  $42,064 

*9  mos.  to  June  30.  fYear  Sept.  30.  JIncl.  $299,250  div. 
reserve. 

Earnings  available  for  payment  of  fixed  charges  for  year 
June  30,  1911,  were  equal  to  130%  ;  for  9  mos.  to  June  30, 
1910,  130%  ;  for  years  June  30,  1909  and  1908,  120%,  and  122%, 
respectively. 

West     End     Street     Ry. 
(Controlled  by  Boston   Elevated   Ry.    Co.    under   lease.) 

CHARTERED  in  Mass.  in  1887.  See  Boston  Elev.  in  rela- 
tion to  consolidation  with  that  company. 

OFFICERS.— Jos.  B.  Russell,  Pres.  ;  John  Parkinson,  V.- 
Pres.  ;   Parkman  Dexter.   Sec.   &   Treas. 

CAP.  STOCK.— Com.,  $12,510,150  auth.  and  outstdg.  ;  Pref., 
8%  cum.,  $6,400,000.  Trans.  Agt.,  Am.  Tr.  Co.,  Boston. 
Registrar,  Old  Colony  Tr.  Co.,  Boston.  Divs.,  present  annual 
rate  under  the  terms  of  the  lease,  on  com.,  7%,  3%%  semi- 
an.  A.  &  O.  1 ;  on  pref.,  8%,  4%  semi-an.  J.  &  J.  1.  From 
1900  to  date  dividends  on  both  classes  of  stock  have  been 
paid    regularly    at    above    rates. 
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BONDS.—?.    4%sf    dated    1S94.    duo  Mar.    1,    1914;    $2,000,000 

outstdg.      Int.   M.    &   S.    1   at  Am.    Tr.    Co.,   Boston. Gold  4s, 

dated  1896,  due  May  1.  1916,  $2,275,000  auth..  $815,000  out- 
stdg.    Int.   M.   ft  X.   1   at  Am.   Tr.   Co..   Boston. Gold  4s,  dated 

1897,   due  Feb.   1,   1017.   $2,700,000  auth.    and  outstdg.     Int.   F. 

&    A.    1    at   Am.    Tr.    Co..    Boston. Currency   4s,    dated    1000. 

due  Aug.   1.   1915;   $4,743,000  outstdg.     Int.   F.   &  A.   1   at   Old 

Colonv    Tr.    Co..    Boston. Deb.    4s,    dated    1002,    due    Aug.    1, 

1932  ;  $5,709,000  outstdg.  Int.  F.  &  A.  1  at  Am.  Tr.  Co..  Bos- 
ton.  Gold   deb.   4%s,    dated   100S,   due  Jan.   1.    1923;   $700,000 

auth.    and   outstdg.      Int.    J.    &    J.    1    at    Am.    Tr.    Co.,    Boston. 

Int.    guar    bv    Boston    Elev.    Ry.    Co. Gold    deb.    4M>S,    dated 

1010.  due  July  1.  10."."  ;  $850,000  auth.  and  outstdg.  Int.  J.  & 
J.  1  at  Am.  Tr.  Co..  Boston.  In  Apr..  1012,  received  authoritv 
to   issue   *754. OOO   20-vr.    4%s,    dated   Julv   1,    1010. 

SOMERYILLE  HORSE  R.  R.— Leased  to  West  End  Street 
Ry.  Co.  for  6%  on  $153,000  cap.  stk.  auth.  and  outstdg. 
Trans.  Act..  John  II.  Studley,  Treas.  Divs.,  3%  semi-an. 
M.   A   X.   1   payable  in  Boston. 

BOSTON    SUBURBAN    ELECTRIC    COMPANIES. 

A  voluntarv  association  formed  Nov.,  1001.  Controls  the 
Lexington  &■  Boston  St.  Ry..  the  Middlesex  &  Boston  St.  Ry. 
and  various  other  cos.  through  ownership  of  entire  capital 
stocks. 

OFFICERS.— Adam  D.  Claflin,  Pres. ;  Sydney  Harwood,  V- 
Pres.  ;  Alden  E.  Viles,  Treas.  ;  A.  A.  Ballantine,  Sec.  ;  G.  M. 
Cox.    Asst.    Treas. 

CAP.  STOCK.— Com.,  50200  shares  auth.  and  outstdg;  pref., 
$4  cum.  32387  shares  auth  and  outstdg.  ;  no  par  value  but  in 
case  of  liquidation  preferred  entitled  to  $100  per  share 
with  accrued  dividends.  Divs.,  prcf.  initial  .$2  Apr.,  1002;  $3 
in  1902  ;  $4  in  1003  ;  $3  in  1004  ;  .$2  in  1005  :  $2.75  in  1006  ;  $3 
in  1907;  passed  Jan.  100S :  resumed  Oct.,  1008,  when  75  cents 
was  paid;  $3  in  1909  ;  $4  in  1910;  .$4  in  1911;  Jan.,  1912,  paid 
M.  Payts.  quar.  J..  A.,  J.  &  O.  15.  Common  none.  Trans. 
Asts.,  Boston  Safe  Deposit  &  Trust  Co.  Registrar,  First  Xat. 
Bank,   Boston. 

BOXDS.— Coupon  notes.  4s,  dated  1909,  due  Dec.  1,  1010: 
$2,000,000  auth;  ?1 .550.800  outstdg.  Int.  J  &  D.  at  Boston 
Safe    Dep.    &    Tr.    Co..    Boston. 

COMPARATIVE     STATISTICS. 
Year   June   30,        1011. t         1010.*         1909.*         1908.* 

Inc.    fr.    Sec.   held .$151,004    $206,198    .$243,508    $223,531 

Exp.    &    Int 53.305        00.774        44,348        46,308 


Xet      Inr-omo $97,639     .'5130.424     $100,250    $177,223 

Divs.     paid 97,161      135.305      146,382        35,339 


Surp.    for   year $478        $1,119      $52,868    $141,884 

•Fiscal    year   formerly  ended    Sept.   30,    now   ends   June   30. 
tThese   flgtirea    for  9  mos.   to   June  30,   1911 

Levin^ton    &    Boston    St.    Ry. 

IX'CORP.    Jn  Operates   33   miles   of  suburban   lines 

extending  from  Arlington  Heights,  the  terminus  of  the  Bos- 
ton Elevated,  through  Lexington  and  Bedford,  to  Billerica, 
to  Lowell  and  also  to  Sullivan  Square,  Charlestown.  with 
branches  to  Waltham  an  1  Concord.  Controlled  by  Boston  Sub- 
urban Electric  Co. 
CAPITAL  STOCK.— $525,000  auth.  and  outstdg.  Petition  t"> 
250  "OO  now  stork  fl]od. 

gold  4%e,  dated   1900.   duo  Julv  1.   1920; 
►.000  auth.  and  outstdg.     Int.  A.  &  O.  at  Beacon  Trust  Co., 
Boston,  Trustee. 
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EARNINGS.— Year  June  30,  1911.  Gross,  $161,806;  net, 
$24,508;   charges,  $37,449;   deficit,  $12,941. 

Middlesex    &    Boston    Street    Ry. 

INCORP.    in   1907. 

CAP.   STOCK.— $1,462,000  auth.   and  outstdg. 

BONDS.— 1st  &  ref.  4y2s,  dated  1912,  due  1932;  $5,000,000 
auth.,  $500,000  outstdg.  Int.  J.  &  J.  at  Boston  S.  Dep.  &  Tr. 
Co     Trnstep 

So.  Mid.  St.  Ry  —  Gold  5s,  dated  1895,  due  Feb.  1,  1915; 
$100,000  auth.  &  outstdg.  Int.  F.  &  A.  at  International  Trust 
Co.,   Boston. 

West  &  Hopk.  St  Ry.— os,  due  Nov.  1,  1922;  $40,000  out- 
stdg.    Int.   M.  &  N.   in  Boston.     Amer.   Tr.   Co.,   Trustee. 

Newton  St.  Ry.— 1st  mtg.  5s,  dated  1892,  due  July  1,  1912  ; 
$500,000  auth.  &  outstdg.  Int.  J.  &  J.  at  Amer.  Loan  &  Tr. 
Co.,    Boston,    Trustee. 

Newton  &  Boston  St.  Ry.— 1st  mtg.  5s,  dated  1892,  due  July 
1,  1912  ;  $500,000  auth.,  $200,000  outstdg.  Int.  J  &  J.  at  Amer. 
Trust  Co.,  Boston,  Trustee. 

Commonvjealth  Ave.— 1st  mtg.  5s,  dated  1896,  due  Feb.  1, 
1916.— $75,000  auth.  &  outstdg.  Int.  F.  &  A.  at  International 
Tr.   Co.,   Boston,   Trustee. 

Waltham  St.  Ry.— 1st  mtg.  5s,  dated  1905,  due  1925;  $100,- 
000  auth.  &  outstdg.  Int.  J.  &  D.  at  Amer.  Trust  Co.,  Boston, 
Trustee. 

Earmnas  year  June  30,  1911  :  Gross,  $701,490;  net,  $206,808; 
charges,  '$133,412  ;  divs.,  $73,100  ;   surp.,  $296. 

BOSTON      (MASS.)      &     WORCESTER     ELECTRIC 
COMPANIES. 

ORGANIZED  in  Mass.  in  1902.  A  voluntary  association. 
Owns  entire  $2,025,000  com.  stk.  and  $300,000  notes  payable 
of  Boston  &  Worcester  Street  Ry. 

OFFICERS.— W.  M.  Butler,  Pres.  ;  Arthur  E.  Childs,  V.- 
Pres.  ;   Geo.   A.   Butman,   Sec.-Treas. 

CAP.  STOCK,  Com.,  34,614  shares  outstdg. ;  Pref.,  4%  cum., 
33,936  shares  outstdg,  no  par  value.  Trans.  Agt.,  Am.  Tr. 
Co.,  Boston;  Registrar,  Old  Colony  Tr.  Co.,  Boston.  Divs., 
on  pref.,  $1  in  Jan.,  1912;  in  1910,  $1;  in  1909,  $2;  in  1908, 
$4;  in  1907,  $4;  1906,  $4;  1905,  $4;  1904,  $2.  BONDS,  none. 
COMPARATIVE    STATISTICS. 

Year,  June  30,    1911.  1910. 

Total    income     $20,239  $60,210 

Interest    15,855  18,000 

Bal.    for    stk $4,384  $42,210 

Dividends    paid 33,936 

Misc.    expenses 1,829  2,357 

Surplus $2,555  $5,917 

Earnings  available  for  payment  of  int.  charges  for  year 
June  30,   1911,  were  equal  to  128%  ;  in  1910,  334%. 

Boston  (Mass.)  &  Worcester  Street  Ry.  Co. 

(Controlled  through  stock  ownership  by  Boston  &  Worcester 
Electric   Companies.) 

INCORP.    1901   in  Mass.     Franchises  perpetual. 

CAP.  STOCK,  Com.,  $2,025,000  auth.  and  outstdg.  ;  Pref., 
6%  cum.,  $397,200  auth.,  $394,000  outstdg.  Divs.  on  pref., 
6%,  3%  each  M.  &  S.  since  Mar.,  1911;  on  com.,  1904,  3%; 
3%  semi-an.  to  Dec.  1908,  when  1%%  was  paid ;  1909  and 
1910,    li/o%   each;    1911,    1%. 

BONDS.— 1st  g.  4V2&,  dated  1903,  due  Aug.  1,  1923;  $2,500,- 
ftOO   auth..   $2,260,000  outstdg.      Int.    F.    &  A.   at   Am.   Tr.    Co.. 

Boston.    Trustee. Framingham,    Southboro    &    Marlboro    St. 

Ry.  1st  5s.  dated  1899,  due  Jan.  1,  1919;  $60,000  outstdg. 
Int.  J.  &  J.  1  at  Am.  Tr.  Co.,  Boston,  Trustee. 
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COMPARATIVE    STATISTICS. 
Year,    Sept.    30,    *1911.  1010.  1909.        1908. 

Gross (615,687    $582,884    $577,511  $553,613 

Net     259,832      239,539      256,418      270,69(1 

Int.    and    taxes 165,365      170,30S      178,955      155,965 

Bal.    tor   stk $94,467      $69,231      $77,463    $114,731 

Divs.    paid     30.375        60.750      121,500 

Surplus     $94,467      $38,856      $16,713    D  $6,769 

♦Year   ended   June  30. 

Earnings  available  for  payment  of  int.  and  taxes  for  the 
fiscal  year  1911  were  equal  to  157%;  in  1910,  141<Tc  ;  In  1909, 
:    in    1908,   173%. 

BRIDGEPORT    (COW.)     GAS    CO. 

INCORP.    in   Conn.    1849.     Franchises   perpetual. 

OFFICERS.— Dr.  I.  De  V.  Warner,  Pres.  ;  De  V.  H.  Warner, 
V.-Pres.  ;    R.    I.    Munson.    Sec.  ;    G.   W.    Roberts,   Treas. 

CAP.  STOCK.— $2,000,000  auth..  $1,600,000  outstdg.  Trans. 
Agt.  at  office  of  company.  Registrar,  Conn.  Nat.  Bk.,  Bridge- 
port.    Divs.   are  being  paid  at  the  rate  of  8%  per  ann. 

BONDS.— 1st  g.  4s.  dated  1902.  due  Jan.  1,  1952;  $1,000,000 
auth.  and  outstdg.  Int.  J.  &  J.  1  at  Cent.  Tr.  Co.,  N.  Y., 
Trustee. 

BRIDGEPORT    (CONN.)    HYDRAULIC    CO. 

IXCORP.    in    Conn.    1857.      Franchises    perpetual. 

OFFICERS.— Dr.  I.  De  V.  Warner,  Pres.  ;  De  V.  H.  Warner, 
V.-Pres.  ;    W.    S.   Wilmot.    Sec.  ;   T.   B.   De   Forest,   Treas. 

CAP.  STOCK.— $3,000,000  auth.,  $2,000,000  outstdg.  Trans. 
Office,   Bridgeport.     Divs.  8%  per  ann.,  4%  each  J.  &  J.  15. 

BONDS.— 1st  g.  4s,  dated  1905,  due  Jan.  1,  1925  ;  $500,000 
outstdg.  Int.  J.  &  J.  1.  C  G.  Sanford,  Trustee.  Callable  at 
105  and  int.  to  Jan.  1,  1915 ;  thereafter  at  par  and  int. 

BRIDGETON  ELEC   CO—  See  Am  Rys  Co. 

BRIDGETON  &  MILLVILLB  TR  CO— See  Am  Rys  Co. 

BRIGHTWOOD  RT— See   Wash  By  &  El  Co. 

BRISTOL   A   PLAINVILLE  TRAMWAY   CO.,   BRISTOL, 
CONN. 

IXCORP.    1S93    in    Conn.      Franchise   perpetual. 

OFFICERS.— M.  L.  Peck,  Pres.  ;  N.  E.  Pierce,  V.-Pres.  ;  M. 
L.    Tiffany,    Sec. -Treas. 

CAP.  STOCK.—  $1,000,000  auth..  $375,000  outstdg.  Trans. 
Office,  Bristol,  Conn.  ;  Registrar,  Sec.  of  company.  Divs.,  8% 
an.,  payable  4%  semi-an.  F.  &  A.  Paid  6%  an.  from  1900- 
1007,  inc.  ;  in  1908,  6%  reg.  and  4%  special;  in  1909,  6%  reg. 
and  50%    Btk.  ;    in  1910-1911.    8%   each. 

BONDS.— 1st  4M>s,  dated  1905,  due  Nov.  1,  1945;  $600,000 
auth.,  $475,000  outstdg.  Int.  M.  &  N.  1  at  Bristol  (Conn.) 
Xat.  Bk.  State  Treas.  of  Conn.,  Trustee.  Callable  at  102 
until   1915,   thereafter  at  par. 

COMPARATIVE   STATISTICS. 
Year,    June    30,    1911.         1910.  1909.  1908. 

Gross $137,068    $131,914    $117,157    $124,014 

Op.    exp.    &    taxes 74,777        64,994        62,057        63,655 

Bal.    for    int $02,291      $66,920      $55,100      |60,959 

Interest 18,481        17,410        17,366        16,814 

Bal.    for   stk $43,810      $49,510      $37,734      $44,1  15 

Divs.     paid 30,000        26,250        22,500        25,000 

?urplu~ $13,810      $23,200       $15,234      $19,145 

Total   P.   &   I,.    Surp 90,012        45,202        21,942      131,708 
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Earnings  available  for  payment  of  int.  charges  for  year 
June  30,  1911.  were  equal  to  337%;  in  1910,  384%;  1909, 
317%;   in  1908,  363%. 

BRISTOL   (TENN.  &  VA.)   GAS  &  ELECTRIC  CO. 

INCORP  1895  in  Va.  Owns  all  the  gas  and  electric  prop- 
erties in  Bristol,  "Va,  and  Bristol,  Tenn,  and  entire  street  ry 
system.     Franchise  perpetual. 

OFFICERS— H  L,  Doherty,  Pres  ;  H  H  Scott,  V  Pres ;  R  A 
Brooks,   Sec  ;  N  D  Bachman,  Jr,  Treas  ;  S  M  Vance,  Gen  Mgr. 

CAP    STOCK— $300,000    auth   and   outstdg. 

BONDS— 1st  mtg  g  5s,  dated  July  1,  1909,  due  July  1,  1939, 
$550,000  auth,  $425,000  outstdg.  Int  J  &  J  at  U  S  Tr  Co, 
Wash,  Trustee,  or  Natl  City  Bk,   N  Y.     Callable  at  105. 

COMPARATIVE    STATISTICS. 
Year   Dec   31  1911.        1910.         1909.        1908. 

Gross     earnings     $72,937    $63,453    $57,723    $54,358 

Net    earnings    31,952      30,142      29,179      24,799 

Int  &  taxes    22,354      21,494      15,535      15,535 

Surplus     $9,598      $8,648    $13,644      $9,264 

Amount  available  for  interest  and  taxes,  143%  in  1911,  122% 
in   1910,    190%  in   1909,   and  160%,  in  1908. 

BROCKTON    (MASS.)    GAS   LIGHT   CO. 

INCORP  in  Mass.  OFFICERS— Marcus  Beebe,  Pres;  C  F 
Prichard,    Sec;    M   P   Clough,   Treas. 

CAP  STOCK— $500,000  auth  and  outstdg.  Div,  5%  per 
annum. 

BONDS— 1st  mtge  g  5s,  due  1928;  $100,000  outstdg.  Int  F  & 
A  1  at  City  Trust  Co,   Boston,   Trustee.  ' 

BROCKTON  &  PLYMOUTH  ST.  RY.  CO.,  PLYMOUTH, 
MASS. 

INCORP.   in  Mass.,   1900.     Franchises  perpetual. 

OFFICERS.— J.  D.  Thurber,  Pres.  ;  C.  I.  Litchfield  and  A.  S. 
Pratt,   V.  Pres.  ;   C.   R.   Ford,    Clerk ;   H.    B.    Sawyer,   Treas. 

CAP.  STOCK.— Com.,  $295,000  auth.  and  outstdg.  Pref.  6% 
cum.,  $110,000  auth.  and  outstdg.  Trans.  Agts.,  Stone  & 
Webster,  Boston.  Registrar,  Old  Colony  Tr.  Co.,  Boston.  Divs. 
on  pref.  paid  semi-an.  M.  &  S.  15,  3%  each,  from  Mar.  15, 
1910,  to  date.     None  on  com. 

BONDS.— 1st  g.  4y2s,  dated  1900,  due  Dec.  1,  1920,  $300,000 
auth.,  $260,000  outstdg.  Int.  J.  &  D.  1,  at  Old  Colony  Tr. 
Co.,    Boston,    Trustee. 

COMPARATIVE     STATISTICS. 
Year    Dec.    31.  1911.  1910.  1909. 

Gross    $119,201    $119,626    $130,786 

Net    34,138        34,964        37,837 

Int.   &  Taxes 18,292        20,160        21,668 

Balance    $15,846      $14,804      $16,169 

Pf.    Divs.,     6%  6,600  6%  6,600  3%  3,300 

Surplus $9,246        $8,204      $12,869 

Earnings  available  for  interest  and  taxes  for  the  year  Dec. 
31,  1911,  were  equal  to  187%  ;  in  1910,  173%  ;  in  1909,  175%. 
BRONX  GAS  &  ELECTRIC  CO.,  WESTCHESTER,  N.  Y. 

INCORP.  in  N.  Y.  1893.  Franchises  east  of  Bronx  River 
perpetual  and  exclusive. 

OFFICERS.— E.  H.  Rosenquist,  Pres.  ;  J.  M.  Butler,  Jr., 
Sec. -Treas. 

CAP.  STOCK— $500,000  auth.,  $486,500  outstdg.  Divs.  are 
paid  at  the  rate  of  5%  per  ann.  Paid  15%,  1901 ;  16%,  1902 ; 
5%    1903;   9%,   1904;   5%,  1905  to  date. 

BONDS.— 1st  and  ref.  g.  5s,  dated  1910,  due  July  1,  1960  ; 
$1,500,000  auth..  $787,000  outstdg.  Int.  J.  &  J.  1  at  Knick. 
Tr.  Co.,  N.  Y.,  Trustee.     Callable  at  105  and  int.  from  Jan.  1, 
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1920. 1st   mtg.    5s,    dated    1901,    due    July    1.    1051  ;    $90,000 

outstds:.     Int.   J.   &  J.  1. 

COMPARATIVE    STATISTICS. 

Year    Dec.    31                                                       1910  1909 

Gross      $267  ,931  $230,248 

Xet    after    Taxes     72,146  6S.U39 

Total     Net     73,341  68,695 

Fixed    ehgs     41,006  31.070 

"Surplus      $32,335  $37,025 

Earnings  available  for  fixed  charge?  for  the  year  Dec.  31, 
1910.    were    equal    to    179%  ;    1909.    222 

BROOKLYN    (X.    Y.)     BOROUGH    GAS    CO. 

INCORPORATED    in    X.    Y.    1898.     Franchise     perpetual. 

OFFICERS— R  L.  Austin.  Pres.  ;  John  Gribbel,  V.-Pres.  ; 
C.    E.    Piatt.    Sec.    &    Treas. 

CAPITAL  STOCK.— $1.0<H}.000  auth.,  $500,000  outstdg.  Reg. 
&  Trans.   Agt.,   Title  Guar.    &   Tr.    Co..    X.    Y.     D1VS.— Xone. 

BOXDS.— 1st  g.  5s;  dated  1S9S.  due  Mar.  6.  1938;  $500,000 
outstdg.      Int.    M.    &    S.    1    at    Title   Guar.    &    Tr.    Co.,    X.    Y., 

Trustee. Genl.  g.  5s:  dated  1905,  due  June  1,  1945;  $1,000.- 

£500,000   outstdg.      Int.    J.    &    u.    1    at   Title    Guar. 
i   Tr.   Co.,   X.    Y..    Trustee;    callable   at  105   and  int. 

COMPARATIVE    STATISTICS. 
Year    ended    Dec.    31.  1911.         1910.  1909.  19QS. 

Total    earnings    $237,995    $218,784    $190,198    $162^18 

Op.    exp.    &    maint 114,283      105,992        92.229      100,208 

Xet    earnings    $123,712    $112,792      $97,969      $62,010 

Other    income    6,654  8,236  6.6S2  3.945 

Total    income    $130,366    $121  02S    $104,651      $65,954 

Int.    chges 101,401        9S,126        77,332        53.447 

Surplus     S2S.965      $22,902      $27,319      $12,507 

EARXIXGS  available  for  pay't.  of  int.  chges.  for  year  ended 
Dec.  31.  1911,  were  equal  to  12$^  ;  for  1910,  123^,;  for 
1909,   1   5     . 

BROOKLYN    RAPID  TRANSIT   CO. 

IXCORPORATED  in  X.  Y.  1896.  A  holding  company. 
Franchises  are  in  perpetuity.  For  companies  controlled 
and  leased,  see  statements  following.  Brooklyn  Rapid  Transit 
Co.  owns  or  controls  $37,808,519  par  value  of  stocks,  and  $22,- 
300  par  value  of  bonds  of  const,  and  affiliated  Co's.  The 
road  operated  consists  of  541.9  miles  of  surface  lines,  count- 
ing 1st  and  2d  tracks  and  sidings,   and  71.3  of  elevated  lines. 

OFFICERS.— A.  X.  Brady,  Chair.  ;  T.  S.  Williams,  Pres.  ; 
C.  D.  Meneely,  V.-Pres.  and  Treas.  ;  J.  F.  Calderwood,  V.- 
Pres.  &  Gen.  Mgr.  ;  J.  H.  Bennington,  Sec.  ;  Howard  Abel, 
Compt. 

CAPITAL  STOCK,  $45,000,000  auth..  $44>53.772  outstdsr. 
Trans.  Agt.,  The  Equitable  Tr.  Co.,  X.  Y.  Registrar,  U.  S. 
Mtg.  &  Tr.  Co.,  X.  Y.  Divs.,  3%  in  1909;  4Urr  in  1910:  5% 
in   1911.     Present  rate,  5%,  payable  quar.  J.,   A..   J.   &  O.  1. 

BOXDS.— 1<«0  v^ar  l  =  t  ref.  mtg.  convert,  g.  4s,  dated  July  1. 

-      'iue    July    1  00,000    auth.,    $34,7*7.0  < 

hands   of   public.      Int.    J.    &    J.    1    at   Central    Tr.    Co..    X.    Y  . 

•-ear   mtg.    e.    5s,    dated   1895,   due  Oct.    1,    1945, 

$7,000,000   auth.,   $0.97o.0oO  outstdg.      Int.   A.    &    O.    1    at   The 

Equitable   Tr.    Co..    N.    Y .,    Trustee. 

COMPARATIVE    STATISTICS. 
Y.ar,  June  30.     1911.  1910.  190*. 

Gross    erngs.   >  $19,694,  162    $19,870,567 

Op.     exp 12,168,367        LI.  726,392      11,394,655      11,98 

Ratio    55.33  56.09  57.86  60.09 
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Net    9,820,176  9,180,538        8,299,807        7,930,988 

Oth,    income.  297,524  539,427  605,817  677,824 


Total     net 10,117,700        9,719,965        8,905,624        8,608,812 

Cgs.   &   txs...       6,969,221  7,108,369        6,969,015        6,534,939 


Net     income.       3,148,479  2,611,595        1,936,609        2,073,87.3 

Bet.   &  add..  88,535  108,560  65,430  229,781 


Surplus     3,059,944  2,503,035        1,871,179        1,844,092 

Equiv.   %    ...                6.82                   5.58                 4.17                 4.11 
Div 5%2,242,690  4&%1,906,286     2%897,076     


Bal $817,254  $596,749         $974,103      $1,844,092 

The  amount  of  net  earnings  available  for  charges  and  taxes 
in  1911  was  145%;  in  1910,  137%;  in  1909,  128%;  in  1908, 
132%. 

BROOKLYN  HEIGHTS  R.  R.— Controlled  by  Brooklyn~Rapid 
Transit  Co.  through  ownership  of  entire  $200,000  capital 
stock.  Bonds— 1st  mtg.  5s,  dated  1891,  due  Apr.  1,  1941, 
$250,000  auth.,  all  outstdg.  Int.  A.  &  O.  1  at  Peoples  Tr.  Co., 
Brooklyn.    Trustee. 

BROOKLYN  CITY  R.  R.— Property  leased  for  999  years  to 
Brooklyn  Heights  R.  R.  Co.  at  rental  of  10%  per  an.  on  the 
$12,000,000  stock.  Capital  Stock,  $12,000,000  auth.,  all  out- 
stdg. Divs.  under  lease  10%  per  an.  payable  quar.  J.,  A., 
J.  &  O.  15.  Trans.  Agt.  at  company's  office.  Registrar, 
Brooklyn  Trust  Co.,  Brooklyn.  Bonds — 1st  consol.  mtg.  5s, 
dated  July  1,  1891,  due  July  1,  1941,  $6,000,000  auth.,  $4,- 
373,000  in  hands  of  public ;  bal.  owned  by  B.  Rap.  Transit 
Co.     Int.  J.   &  J.  1  at  Long  I.  L.  &  Tr.  Co.,  Brooklyn  ;  Kings 

County    Tr.     Co.,     Brooklyn.     Trustee. New    Williamsbg.     & 

Flatb.  R.  R.  1st  4V2s,  dated  1877,  due  July  1,  1941,  $200,000 
all  outstdg.     Int.  P.   &  A.  1  by  check. 

BROOKLYN,  QUEENS  CO.  &  SUBURBAN  R.  R.  Con- 
trolled by  stock  ownership.  Capital  Stock,  $15,000,000  auth., 
$2,000,000  outstdg.,  all  owned  by  Brooklyn  Rapid  Transit  Co. 
Bonds— 1st  mtg.  g.  5s,  dated  1894,  due  July  1,  1941,  $3,500,- 
000  auth.,  all  outstdg.,  callable  July  1,  1916.  Int.  J.  &  J.  1 
at  Long.  Is.  L.  &  Tr.  Co.,  Brooklyn  ;  Guaranty  Tr.  Co.,  N.  Y., 

Trustee. 1st    consol.    mtg.    g.    5s,    dated    1894,    due   July    1, 

1941,  $4,500,000  auth.,  $2,884,000  outstdg.  Int.  M.  &  N.  1 
at  Long  Is.  L.  &  Tr.  Co.,  Brooklyn;  Central  Trust  Co.,  N.  Y., 

Trustee. Jamaica  &  Bklyn,   1st  mtg.    g.  5s,   dated  1889,   due 

Jan.  1,  1930,  $240,000  auth.,  all  outstdg.  Int.  J.  &  J.  1  at 
Long  Is.  L.  &  Tr.  Co.,  Brooklyn;  Central  Tr.  Co.,  N.  Y., 
Trustee. 

BROOKLYN  UNION  ELEVATED.  Controlled  by  stock 
ownership.  Capital  Stock,  com.  $13,000,000  auth.  and  outstdg. 
Pref.  $5,000,000  auth.  and  outstdg.  $12,530,031  com.  and 
$4,785,485  pref.  owned  by  Brooklyn  Rap.  Trans.  Co.  Divs. 
payable  J.  &  D.  30  at  Brooklyn.  Present  rate  on  both  classes, 
5%.  Pref.  received  5%  1907  to  date,  and  various  rates  from 
1901  to  1907.  Initial  div.  on  com.  5%  in  June,  1910;  2y2% 
in  Dec,  1910,  and  2%%  semi-an.  since.  Bonds— 1st  mtg.  g. 
5s,  dated  Feb.  1,  1899,  due  Feb.  1,  1950,  $16,000,000  auth., 
all  outstdg.     Int.  F.  &  A.  1  at  Central  Tr.  Co.,  N.  Y.,  Trustee. 

Kings  County  Elev.  1st  mtg.  g.  4s,  dated  1899,  due  Aug.  1, 

1949,  $7,000,000  auth.,  all  outstdg.  Int.  F.  &  A.  1  at  Central 
Tr.   Co.,   N.   Y.,   Trustee. 

CANARSIE  R.  R.  Controlled  through  ownership  of  all  the 
$250,000  stock  by  Transit  Development  Co.,  all  of  whose  stock 
is  in  turn  owned  by  Brooklyn  Rapid  Transit  Co.  Bonds,  none. 
CONEY  ISLAND  &  GRAVESEND  RY.  Controlled  by  Brook- 
lyn Rap.  Trans.  Co.  through  ownership  of  entire  $350,000 
outstdg  stock.     Bonds,   none. 
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ELECTRIC    R.    R.    CO.      Controlled    by    Brooklyn 
Rapid    Transit    Co.    throusrh    ownership    of    practically   all    the 
com.    an  1  O  pref.    stock.      Divs.    have   been 

paid  on   pref.    as   follows  :   4  . 

And  since  to  d  X.   1. 

nsol.   g.  4s,   dated   1S9S,   due  Jan. 

1.   I'.-"  «  Ig.     Int.   J.   &  J.   1 

at   The   Equitable   Tr.    Co..    X.    Y.  ;    Guarantv   Tr.    Co.,    X.    Y.. 

Trustee 1st  mtg.   E  I,  due  Apr.   1.   1944.  $001 

auth.,    ai:  Int.    A.    &    O.    at   The   Equitable    Tr. 

X.   Y  .   Trustee. Atlantic  Ave.   R.  R.  gen.  consol.  mtg.  g. 

dated    1891,    du->    Apr.    I,  |2 .241.000   auth.,    all    out- 

Int.    A.    &   O.   1    at   The   Equitable   Tr.    Co.,    X.    Y. At] 

R.    R.   impvt.   mtg.    g.   5s,    dated   1S94,    due   Jan.    1.    1 

Int.  J.   &  J.   at  The  Eciuit.   Tr.   Co.,   X.   Y.  ;  Central 

Tr.    Co..    X.    Y..    Trustee. Brooklyn   Bath   B.    &   W.    : 

due   Jan.   1,    1917,  $250,000  auth.,   all  outstdg. 
Int.   A.   &   O.   1   at  The  Equitable  Tr.   Co.,    X.    Y.  :   Title   G 

antee   &   T.    Co..    N.   Y..    Trustee. Bath    B.    ft    W.    End   gen. 

mtg.  due    Oct.    1,  all    out- 

stdg.     Int.  A.   &  O.  1  at  The  Equit.  Tr.   Co.,   X.  Y.,  Trustee. 

'.    BEACH    RY.      Controlled    by    Brooklyn    Rapid    Transit 

Co.  through  ownership  of  entire  $650,000  eaoita!  stock.  Bonds— 

Consol.    m:g.    g.   4s.    dated   Sept..    1S96.    due   Sept..    1916.    $650.- 

uth.,    all  outstdg.      Int.    M.    &   S.   1   at   company's   office, 

Brooklyn. 

SOUTH    BROOKLYX    RY.      Controlled    by    Brooklyn    Rapid 

To.     through    ownership    of   entire   $499,200   capital 

stock.     Bonds,  none. 

PROSPECT  PARK  &  COXEY  ISLAND  R.  R.  leased  to  South 
Brooklyn  Ry.  Co.  for  999  years.     Capi'  _      000  auth., 

all  outstdg.     Trans.  Agt.,   Sec.   of  company  ;  no  divs.     Bonds— 
1st  n  .iated  Feb.   1.   1886,   due  Feb.    1,   1926. 

auth..   all  outstdg.  ;   gtd.  p.  &  i.  bv  Long  Isld.  R.   R.   Co.    Int. 

F.    &    A.    1   at   U.    8.    Mort.    &    Tr.    Co.,   N.    Y. 1st 

(under  same  mtg.  as  above).  [  utstdg. 2d  mtg    f 

dated    1S91.    due    Mar.    1,    1931,    $96,000   outstdg.    Int.  M.  &  S.l 
at  U.  S.   Mtg.  £  Tr.   Co..  N.  Y.    Gtd.  p.  &  i.  by  Long  Is.  R.   R. 

Co. 2d    mtg.    6^     (under    same    mtg.    as    above). 

g Income  6^.    due   Mav   1,    192ft      Int.    if  earned,    If. 

^-   X.   1   at   U.   S.    Mtg.   &  Tr.   Col,   N.   Y.       _"  outstdg. 

X.    Y.    &    COXEY    I3LAXD    leased    to    South    Brooklvn    for 
■     00,    lease   called   for   10%   per 
an.      Rate    on    $S2,500    reduced    to  In    consideration    of 

guarantee  by  Long  I.    R.    R.     Trans.    Agt.,    treasurer  of  com- 
Bonds,  none. 
PROSPECT    PARK    &    SO.     BROOKLYN.      Leased    in    per- 
y   to    South   Brooklyn   Ry.    Co.    at   6^    on   stock.      Rental 
reduced    *  □    consideration    of    guarantee    by    L^rsr    Is. 

R.  R.  Co.     Trans.  Agt.,  treasurer  of  company.    Bonds,  nci 

BROOKLYN  UNION  GAS  CO.,  BROOKLYN,  N.  Y. 

INCORP   in   New  York,    1S9.~.     Franchises   perpetual. 
OFFICERS,    (vacancy)    Pres.  ;    Wm.    G.    Rockefeller,    A.    F. 
ford   and   J.   H.   Jourdan,   V.-Pres. ;    F.    B.   Jourdan,    Ek 
E.    R.    Chapman,   Treas. 

CAPITAL    STOCK--.-    00 000    auth.,    $17,998,500     outstde. 
Trans.    Agt.,   Guaranty  Tr.   Co..    X.    Y.     Registrar.    U 
&   Tr.    Co.,    N.    Y.      Divs.    are   paid   J..    A..    J.   and   O.    1.    V 
each.     Paid  IS 

1909  to 
0%.     In     Jan.,   1912.  paid  an  extri 

■  j    -  May  1 

•O   auth.,    *14.6  -tdg.      Int    M.    and   N.    at   Cv 

Bk.,     X     Y. :    Guaranty    Tr.  — Union 

Light  5       :  ;e  Jan.,  1920  (assumed 
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and  J.,  at  People  Tr.  Co.,  Brooklyn. Citizens  Gas  Light  Co., 

1st   g.    5s,    dated   1890,    due   Feb.    1,    1940    (assumed),   $264,000 
outstdg.     Int.  F.  and  A.  1,  at  Peoples  Tr.  Co.,  Brooklyn. 
.  COMPARATIVE    STATISTICS. 

Year,    Dec.   31,    1910.  1909. 

Gross    $9,052,704    $8,383,347 

Net  after  tax 2,441,554      2,233,459 

Total  net 2,604,493      2,362,756 

Int.  and  rentals   826,172         849,559 

Dividends   1,349,775      1,004,430 

Surplus    $428,546       $508,767 

Earnings    applicable    to    interest    and    rentals    for   the    year 
Dec.  31,  1910,  were  equal   to  315%;   1909,  278%. 
BRUSH  EL  LT  &  POW,  GALVESTON.— See  Cities  Serv  Co. 

BUFFALO    (N.  Y.)   GAS  CO. 

INCORP.  1899  in  N.  Y.     Franchise  perpetual. 

OFFICERS.— A.  C.  Humphreys,  Pres.,  R.  L.  Fryer,  V.-Pres.; 
W.  S.  Riselay,  Sec.  &  Treas. 

CAP.  STOCK.— Com.,  $7,000,000  auth.  and  outstdg.;  pref., 
6%  non-cum.,  $2,000,000  auth.,  $1,713,000  outstdg.  Trans.  Agt., 
Standard  Tr.  Co.,  N.  Y. ;  Registrar.  N.  Y.  Tr.  Co.,  N.  Y. 
Divs.,  none. 

BONDS— Buffalo  City  Gas  Co.  1st  g.  5s,  dated  1897,  due  Oct. 
1,  1947;  $7,000,000  auth.,  $5,900,000  outstdg.  Int.  A.  &  O.  1 
at  Standard  Tr.  Co..  N.  Y. ;  N.  Y.  Tr.  Co.,  N.  Y.,  Trustee. 
Callable  at  115  and  int. 

COMPARATIVE   STATISTICS. 
Year,    Dec   31,    1911.  1910.  1909.         1908. 

Gross $673,105    $687,825    $782,437    $731,844 

Exp.    and   taxes 359,385      359,635      485,922      459,232 

Bal.   for  int $313,720    $328,190    $296,515    $272,612 

Bond    int 290,250      290,250      290,250      294,794 

Bal.    for    stk $23,470      $37,940        $6,265  D  $22,162 

Earnings  available  for  payment  of  bond  int.  for  years  1911 
were  equal  to  108%  ;  in  1910,  113%  ;  in  1909,  102%  ;  in  1908, 
93%. 

BUFFALO     (N.    Y.)    GEKERAL    ELECTRIC    CO. 

INCORP.  in  N.  Y.,  1892.  Franchises  perpetual,  and  does 
entire  electric   light  business  of  Buffalo. 

OFFICERS.— Chas.  R.  Huntley,  Pres.  ;  George  Urban,  Jr., 
V.-Pres. ;  Walter  P.   Cooke,   Sec.  ;  Horace  L*.   Mann,  Treas. 

CAP.  STOCK— $5,000,000  auth.,  $3,724,000  outstdg.  Trans. 
Agt.  at  Co.'s  office.  Divs.— Paid  5%  per  an.  1900  to  1906, 
inc.  ;   6%  per  an.   since ;  payts.   iy2%  quar.  M.  J.   S.  &  D.  30. 

BONDS.— 1st  5s,  dated  1899,  due  Feb.  1,  1939;  $2,400,000 
auth.,   $2,375,000  outstdg.     Int.   F.  &  A.  1  at  Fidelity  Tr.  Co., 

Buffalo,   Trustee. 1st  &   Refdg.    g.   5s,   dated  1909,   due   Apr. 

1,  1939;  $10,000,000  auth.,  $813,000  outstdg.  Int.  J.  &.  J.  1 
at  Knickerbocker  Tr.  Co.,  N-  Y.,  Trustee;  callable  after 
Apr.  1,   1914,   at  105. 

COMPARATIVE   STATISTICS. 

Year  ended    Dec.   31.       1911.     .       1910.             1909.  1908. 

Gross    earnings $1,265,819    $1,128,759    $1,008,084  $941,263 

Net,  after  taxes 512,423         4ft3,236         408.361  463,770 

Int.    charges 152,458         133,888         123,300  118,750 

Balance     $359,965       $329,348       $285,061     $345,020 

Dividends    223.440  223.440         223.440      223.440 

Appropriations    85,357  15,314  34,048        57,458 

Surplus    $51,168         $90,594         $27,573      $64,122 
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Net  earnings  available  for  pavt.  of  int.  ohges.  foT  year 
ended  Dec.  31.  1911.  were  equal  to  336% ;  1910,  346^ ;  1009, 
331<Tc ;    190S,   391%. 

Buffalo   A   Mngrara   Falls   Electric    Light    &   Power  Co., 
Niagara    Fails,    >.    \. 

(Controlled  by  Buffalo  General  Electric  Co..  through  own- 
ership of  entire  (000,000  outstdg.  stock.)  INCORP.  in  New 
York.  1892,  Franchises  perpetual.  BONDS.— 1st  gold 
dated  1902,  due  Feb.  1.  1942:  $2,500,000  auih..  $500,000  out- 
stdg. Int.  F.  &  A.  1  at  Buffalo  (N.  Y.)  Loan,  Tr.  ft  Safe 
D.   Co..   Trustee. 

COMPARATIVE    STATISTICS. 
Year    ended    Dec.     31,  1911.  1910.  1909. 

Gross   earnings    $265,654  $240,183  $220,021 

Net,    after   taxes    105,902  91,069  78,256 

Interest    25,000  25.000  25.000 

Balance     $80,902  $60,069  $50,876 

Dividends     36,000  36.000  36,000 

Appropriations      $6,424  $3,025  $3,743 

Surplus     38,478  27.044  13,513 

Total    income    available    for    payt.    of    int.    charges    for    year 
ended   Dec.    31,    1911,    were   equal   to   423%;    1910,   36S%  ;    1909, 
:    1908,   292%. 

BUFFALO     (N.     Y.)     A:     LAKE     ERIE    TRACTION     CO. 

IXCORP  11  mm*,  in  N  Y  and  Pa.  OFFICERS— Geo  Bullock. 
Chairman  Exec  Comm ;  J  B  Mayer.  Chairman  Bd  of  Dir ;  J 
C  Calisch,  V  Pres  ;  P  C  Schutrum  Sec  ;  A  F  Tideswell,  Treas 
1    Asst    Sec. 

CAP  STOCK— Com.  $5,000,000  auth  and  outstdg.  Pref  5% 
cum     ^  ';<>   auth    and   outstdg.      Trans   Agt,    N   Y   Tr   Co. 

BONDS— 1st  refdg  g  5s,  dated  1906,  due  Nov  1,  1936;  $12,- 
000,000  auth.    $'  outstdg.      lnt   M   &   N   1   at  N  Y   Trust 

Trustee.      Callable    at    11<-    and    int. Hamburg   Rv   1st   g 

4s.  dated  1906,  due  Nov  1.  1926;  $750,000  auth,  $745,000  out- 
stdg.    Int  If  ft  N  at  Equitable  Tr  Co,   N  Y,  Trustee.     Guar  by 

Buffalo    &     Lake    Erie    Traction    Co. Dunkirk    &    Fredonia 

refdg  g  5s,  dated  1902,  clue  Julv  1.  1952;  $100,000  auth,  $39,- 
000   outstdg.      In*    J    ft    J    at   Citizens    Tr    Co,    Fredonia      N   Y 

BUFFALO  (X  Y)  &  LACKAWANNA  TRACT  CO.  Con- 
trolled by  Buffalo  &  Lake  Erie  Traction  Co  through  owner- 
ship of  entire  $100,000  cap  stock  outstdg.  Bonds — 1st  g  5, 
dated  1908,  due  Dec  1,  1928;  $1,600,000  auth,  $1,000,000  out- 
stdg. Ini  J  &  D  1  at  N  Y  Tr  Co,  Trustee.  Callable  at  110 
and  int  ;   guar  p  &  i  bv  Buffalo  &  Lake  Erie  Traction  Co. 

ERIC   ELECTRIC    MOTOR   CO.      Leased   by   Buffalo   &   Lake 

Erie  Tract  Co.     Cap  Stock— $1,250,000  auth  and  outstdg.  Trans 

Agt    and    Registrar,    Sec    of    company.      Bonds — 1st    6s,    dated 

due   Jan    1.    1919;    $200,000   auth.    $148,000  outstdg.      Int 

J   cv-   J   at  Central   Tr  Co.   N  Y.   Trustee. 2d  6s,   dated   1892, 

due  Jan   1,    191  00  auth.   $102,000  outstdg.     Int  J  &   .1 

at  Central  Tr  Co,  N  Y.  Trustee. 1st  refdg  s  f  gold  5s,  dated 

1901,  due  April  1.  1041;  $1,250,000  auth,  $1,000,000  outstdg. 
A  ft  O  at  x  Y  Tr  Co.  Trustee.  S  f,  1%  per  an  of  bonds 
outstdg   to  tfter. 

XI  POWER     CO.       Controlled     jointly     by 

Buffalo  ft  L  E  Co   and    >  Loekport  ft    Ontario 

Power  Co.  tlon  will   be   found   und^r  statement  of  lat- 

ter company. 

Bl  FFALO   <\.   Y.)    NATURAL   c;\s  FUEL  CO. 
IXCORP     1886     in     X     Y.       OFFICERS-W     W     Richardson. 
Pres  ;   J   B  Crawford,   V   Pres  ;   W  M  Cusack,   Sec-Treas.     CAP 


STOCK— $350,000     autb     and     outstdg.       Divs— 12%     per     an. 

Bonds— None. 

BUF  &  LACK  TRAC  CO— See  Buf  &  Lake  Erie  Tr  Co. 

BUR  E  LT  &  POW  CO— See  Pub  Ser  El  Co. 

BURLINGTON    G    LT— See   Am    Gas    Co. 

BURLINGTON    (IA)    GAS   LT   CO— See   United  Gas  Impt. 

B'UTLER  WAT  CO— See  Am   Wat  Whs  &  Guar  Co. 

BUTTE    (MONT.)   ELECTRIC  &  POWER  CO. 

INCORPORATED  in  1901  under  the  laws  of  New  Jersey. 
FRANCHISES  in  part  perpetual  and  all  free  from  burdensome 
restrictions 

OFFICERS.— C.  W.  Wetmore,  Pres.  ;  S.  Z.  Mitchell,  Max 
Hebgen  and  Copley  Amory,  Vice-Prests.  ;  P.  E.  Bisland,  Sec- 

CAPITAL  STOCK.— Com.  $6,773,400  auth.,  $4,000,000  outstdg. 
Pref.  5%  cum.,  $1,000,000  auth.  and  outstdg.  Pref.  stock  is 
preferred  as  to  assets  as  well  as  dividends.  Divs.  on  the 
com.  are  payable  quar.  J.,  A.,  J.  &  O.  1,  and  on  the  pref. 
quar.  F.,  M.,  A.  &  N.  1.  Present  rate  is  7%  on  the  com.  and 
5%  on  the  pref.  Pref.  divs.  have  been  paid  at  the  rate  of 
5%  per  an.  since  the  company's  organization.  Divs.  paid  on 
the  com.  as  follows:  1903,  3%;  1904,  3%;  1905,  4%;  1906, 
4^%;  1907,  3%%;  1908,  3%;  1909,  6%;  1910,  6y3% ;  1911,  7%. 
Transfer  Agent,  Robert  Randall,  SO  Broad  St.,  New  York. 
Registrar,  United  States  Mortgage  &  Trust  Co.,  New  York. 

BONDS'.— Butte  Elec.  &  Power  Co.  1st  mtg.  g.  5s,  dated 
June  1,  1901,  due  in  various  amounts  on  June  1  of  each 
year  from  1902  to  1951,  $5,000,000  auth.,  $4,329,000  outstdg. 
Int.  payable  June  and  Dec.  1  at  U.  S.  Mortgage  &  Trust  Co., 
N.    Y.,    Trustee.       Sink.    fd.    $10,000    per    an.    from    May    31, 

1916. Billings  &  Eastern  Montana  Power  Co.,  Madison  River 

Power  Co.  and  Butte  Electric  &  Power  Co.  joint  mtg.  g.  6s, 
dated  June  1,  1908,  due  June  1,  1934,  $5,000,000  auth.,  $1,- 
937,000  outstdg.  Int.  payable  June  and  Dec.  1  at  Knicker- 
bocker Trust  Co.,  Trustee.  Callable  at  105  on  or  after  June  1, 
1913. The  Madison  River  Power  Co  bonds  and  the  Mon- 
tana Power  Transmission  bonds  described  under  statements  of 
those  companies  below. 

COMPARATIVE    STATISTICS. 
Year,  Dec.  31,  1911.  1910.  1909.  1908. 

Gross     $1,703,902    $1,675,923    $1,662,276    $1,269,597 

Op.    ex.    &  Tax....      657,338         675,963         658,694         569,631 

Net    erngs $1,046,564       $999,960    $1,003,582       $699,966 

Bond   int 481,547         391,845         361,1J1         309,266 

Bal.  for  divs.  ....  $565,017  $608,115  $642,471  $390,700 
Pref.   divs.,  5% 50,000  50,000  50,000  50,000 

Bal.    for  com $515,017       $558,115       $592,471       $340,700 

Pd.  on  com 280,000         227,500         240.000  90,000 

Surplus $235,017       $330,615       $352,471       $250,700 

EARNINGS  available  for  the  payment  of  interest  charges 
for  the  years  Dec.  31,  1911,  and  1910,  were  equal  to  217% 
and  255%  respectively. 

Madison  River  Power  Company. 
(Controlled  by  Butte  Electric  &  Power  Co.  through  ownership 
of   the   entire   capital    stock.) 

INCORPORATED   in   New  Jersey   in   1905. 

OFFICERS.— C.  W.   Wetmore,  Pres.  ;  P.   E.  Bisland,  Treas. 

CAPITAL    STOCK,    $600,000    auth.,    $551,000   outstdg. 
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BONDS.— 1st    mte.    siskins   fund.    g.    5s.    dated   Feb.    1,    1905, 

due    Feb.    1,    1  ".000   auth.,    $2.433. COO    outstdg.      Int. 

ible  Feb.  and  Aug.  1.     U.   5.  Mortgage  I  3o.,  N.  Y.. 

Bonds   ar  .-.:   105   and    int.    on    any 

int.   day   after  3  months'   notice   and   are  guaranteed   prin 

and   int.    bv   the   Butte  Electric  &   Power 

EARNINGS   are   included   in  statement  of  the  Butte  Electric 
&  Power    _ 

Billings  &  Eastern  Montana  Power  Co. 
trolled    bv   Madison   River   Power   Co.) 
INCORPORATED    in 

CAPITAL   STOCK  000  auth.    and  outstdg.,    all   owned 

by  the  Madison  River  Power  Co.     BONDS,   see  joint  issue  de- 
scribed under  Butte  Electric  &  Power  Co.   above. 

Montana   Power  Transmission   Company. 
(Controlled  by  Butte  Electri"  -  Co.  through  ownership 

of    entire    capital    stock.) 
INCORPORATED    in   New   Jersey.    1899.      In    January,    1909, 
deeded    all    its    property    to   the   Butte    Electric    &   Power    Co., 
mortgage  bonds   and   is  operated    in   con- 
junction with   that  company. 

CAPITAL  STOCK,    reduced   to  nominal   sum   of  $5,000  auth. 
and  on  owned  by  the  Butte  Electri?  A  Power  Co. 

BO:  inking    fund    5s.    dated    Aug. 

1.    1908,    due   Aug.    1.    1  >,000   auth  ■   outstdg. 

-.    closed).      Int.    pa:  ';.    and   Aug.    1.    at   the  office 

of  the  company.     U.   S.   Mortgage  A   Trust  Co.,  N.  Y.   Trustee. 
Guaranteed   principal    and    int.    by   endorsement   by    the    Butte 
ric   &    Power    Co.      Redeemable    at    105   and    int.    on    any 
int.   day  after  three  months'  notice. 

Great    Falls    Water    Power   <fc   Townsite    Co. 
(But-  ft  Power  Co.  owns  50^,  of  its  $5,000,000  capital 

stock.) 
This   company    owns    the    entire   capital    stock   of    the    Great 
Falls   Power  Co. 
OFFICER?.— John   D.    Ryan.    Pres.  ;    John    G.    Morony,    Vice- 

W.  H.  Thorr.  res  =. 

CAPITAL    STOCK.    So.  000. 000   auth.    and   outstdg.,    of    which 
■\000  is  owned  by  the  Butte  Electric  &  Power  Co.   Trans- 
ient at  office  of  company.     BONDS,   none. 
Great  Falls  Power  Company. 
(Controlled    by    Great    Falls    Water    Power    &    Townsite    Co. 
through   ownership    of   entire    capital    stc 
INCORPORATED   in   Montana   in  1910.     The  company  gene- 
a   power  for  the  Washoe  Sme'.  Ifont.,   and 

the  Anaconda  Mining  Co.,   at  Butte,   Mont. 
OFFICER?.— John    D.    Ryan,    Pre?.  ;    C.    W.    Wetmore.    Chas. 
:bin   and    John   G.    Morony,    Vice-Prests.  ;    P.    E.    Bislani. 
reas. 
CAPITAL     STOCK.     Com.     $10,000,000     auth.     and     outstde. 
Pref  UO  auth..   none  outstdg.      Transfer   Aeent.    Bank- 

ers' An   initial   div.   of   Wtfo   was   paid 

Nov.,    1911.      BON!  fe,   dated   191 1.    due    I 

1.1  "00  outstdg.     Int.   M    &   N   1 

at   Banker?   Tr.    Co..    N.    Y.. 

EARN::  Dec.     31.    1911,    gross    income,     ; 

tota: 

Earnings    available    for    int.    chgs.    for    year    Dec.    31.    r911, 
were  equal  to  4! 

RtTTE    (MONT.)    BLBOTRIC    RAILWAY. 

INCORPORATED    in   West  Virginia  -jeeeeding   the 

Railwav     sold     at     foreclosure.       FRAN- 
xtend  to 
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OFFICERS.— W.  A.  Clark,  Pres.  ;  J.  R.  Wharton,  Vice- 
Pres.  ;    J.    H.    Anderson,    S'ec.-Treas. 

CAPITAL  STOCK,  $1,000", 000  auth.  and  outstdg.  Transfer 
office,  49  Wall  St.,  N.  Y.  Divs.— In  1905,  4%;  1906,  4%;  none 
since. 

BONDS.— 1st  mtg.  g.  5s,  dated  1900,  due  March  1,  1925, 
callable  on  March  1,  1916,  or  any  int.  day  thereafter.  Sinking 
fund  provision  of  10%  of  par  value  of  bonds  begins  March  1, 
1916;  $700,000  auth.  and  outstdg.  int.  payable  March  and 
Sept.    at   Mercantile   Trust   Co.,    Boston,    Trustee. 

EARNINGS  for  year  Feb.  28,  1911:  gross,  $441,406;  net, 
$77,534;  for  year  Feb.  28,  1910:  gross,  $465,010;  net,  $108,969. 

CADILLAC    (MICH)    GAS  LT   CO— See   United  Lt  &  Rys   Co. 
CADILLAC  WAT   &  LT  CO— See   Com  Pow,  Ry  &  Lt   Co. 
CAIRO    (ILL)   RY  &  LT  CO— See  Western  Rys  &  Lt  Co. 
CAIRO  &  ST  LOUIS  RY— See  Western  Rys  &  Lt  Co. 
CALIFORNIA  CENT  G  &  EL— See  Pacific  Gas  &  Elect. 
CALIF  EL  GENERATING  CO— See  Gt  Westn  Pow  Co. 
CALIFORNIA  COKE  &  GAS  CO. 

INCORP  1902  in  Calif.  Also  does  electric  light  and  power 
business.  Owns  the  entire  $500,000  capital  stock  of  Valley 
Gas   &  Fuel   Co. 

OFFICERS— Thaddeus  Lowe,  Pres  and  Gen  Mgr;  H  M  Dob- 
bins,  V  P;   D  J  Macpherson,   Sec;   C  W  Dobbins,   Treas. 

CAP  STK— $1,000,000  auth  and  outstdg.  Stock  transferred 
at  company's  office,  Pasadena,   Calif. 

BONDS— 1st  mtge  5s,  dated  1903,  due  Apr  1,  1933;  $1,- 
000,000  auth,  $5,000  outstdg.  Int  A  &  O  at  Amer  Natl  Bk, 
Los  Angeles,   Calif. 

CALIFORNIA   G    &   EL   CORP— See   Pacific   Gas   &  Elect. 

CALIFORNIA-OREGON    POWEIR    CO. 

INCORP  1911  in  Cal.  Has  taken  over  property  of  Siskiyou 
Electric  Power  &  Light  Co,  Klamath  Power  Co  and  Rogue 
River   Electric    Co.      CAP    STOCK— $10,000,000   auth. 

SISKIYOU  ELECTRIC  POWER  CO,  YREKA,  CAL,  Con- 
trolled by  California-Oregon  Power  Co.  Cap  S to ck— $1,000,000 
auth  and  outstdg.  Bonds — 1st  refdg  g  5s  dated  lfOS,  due  May 
1,  1938  ;  $1,000,000  auth,  $521,000  outstdg  ;   s   f  provision. 

ROGUE  RIVER  ELECTRIC  CO..  MEDFORD,  ORE.  Con- 
trolled by  California-Oregon  Power  Co.  Cap  Stock— $700,000 
auth,  $564,000  outstdg.  Bonds— Prior  lien  s  f  gold  5s,  dated 
1907,  due  July  1,  1937;  $700,000  auth,  $243,000  outstdg.  Int 
J  &  J  1  at  Guaranty  Tr  Co,  N  Y.  Trustee.  Callable  at  105  ; 
s  f  provision. Subsidiary  mortgage   bonds,   $314,000  outstdg. 

CALIFORNIA    STREET    CABLE    R.    R„     SAN    FRAN- 
CISCO,   CAL. 

INCORPORATED  IN  1884.  Charter  endures  for  50  years 
from    1879. 

OFFICERS.— J.  Henry  Meyer.  Pres.  ;  J.  C.  Coleman,  Vice- 
Pres.  ;   Geo.   A.   Hare,    Sec.  ;   Ant.    Borel  &   Co.,   Treas. 

CAPITAL  STOCK,  $1,000,000  auth.  and  outstg.  (60%  paid  in). 
Transfer  Agent,  Sec.  of  Co.  Dividends  are  paid  monthly  on 
the  third  Wednesday.  Present  rate  60  cents  monthly.  Paid 
50  cents  monthly  from  Sept.,  1908,  to  April,  1909;  from  May, 
1909.    to   date,   60  cents   per  month. 

BONDS.— 1st    Mtg.    gold   5s,    dated    1890,    due    Jan.    1,    1915, 
$1,000,000  auth.  $900,000  issued.  Int.  payable  Jan.  and  July  1  at 
San  Francisco.     Union  Trust  Co.  of  San  Francisco,  Trustee, 
CALUMET  &  SO  CHIC— See  Chic  City  &  Connect  Rys. 

66 


CAMAGUEY    CO.,    LTD.,    HALIFAX,    N.    S. 

IXCORP    1000   in    Canada. 

OFFICERS— C  Archibald,  Pres  ;  W  B  Ross,  V-Pres ;  F  N 
Oxley,  Sec. 

CAP  STOCK— $1,000,000  auth  and  outstdg.  Trans  Agt,  Mon- 
treal Tr  Co.     Divs,   4r'c  per  an  since  19O0. 

BOXDS-lst  5s.  dated  1906,  due  June  1.  1946;  $600,000 
auth.  $3S6.1T.>  outstdg.  Int  J  &  D  1  at  Montreal  Tr  Co, 
Trustee.     Callable   at   110  ;   s   f  provision. 

COMPARATIVE     STATISTICS. 
Year  Dec.  31.  1911.  1910.  1909.  1908. 

Gross     $161,166    $142,893    $133,667    $119,652 

Bal    for   int 77.955        63.989        58.493        51,849 

Int    &    s    f 35,781        35,815        30,000        25.833 

Bal     for     stk $42,174      $28,174      $28,493      $26,016 

Divs     34,000        28.000        28.000        

Surplus      $S,174  $174  $493      $26,016 

Earnings  available  for  int  and  sinking  fund  for  year  1911 
were  equal  to  218%  ;  in  1910,  179%  ;  in  1909,  195%  ;  in  1908, 
200%. 

CAMBRIDGE    (MASS.)     ELECTRIC    LIGHT    CO. 

INCORPORATED  in  Mass.  in  18S7.  Supplies  light  and 
power   to   Cambridge   and  Belmont. 

OFFICERS.—  Josiah  Q.  Bennett,  Pres.  ;  J.  Henry  Russell, 
V.-Pres.  :    Welles    E.    Holmes,    Treas. 

CAPITAL  STOCK.  $850,000  auth.  and  outstdg.  Trans.  Agt, 
Welles  E.  Holmes,  Treas.  ;  Registrar,  company's  office.  Pres- 
ent annual  rate  of  divs.  12%,  3%  quar.  F.,  M.,  A.  &  N.  1. 
Paid  6%  per  annum  1900  to  1903  inclusive;  1904,  8%;  1905 
to  1908  inc.,  10%;  1909,  10%  and  10%  extra;  1910,  10%; 
1911,   11%. 

COMPARATIVE    STATISTICS. 
Year,    June   30,     1911.  1910.  1909.  1908. 

Gross    receipts    $385,287       $335,111        $310,209       $297,239 

Operating    exp 177,068  127,239         131,143         141,028 

Taxes     35,614  33,089  30,232  25,204 

Total    exp $212,682       $160,328       $161,375       $166,232 

Net     $172,605        $174,783        $148,834       $131 .006 

♦Bal.     for    stk 100.667         182,881  92,208  83.836 

Divs.    paid 82,500         160,000  78,500  72,000 

Surplus     $18,167         $22,881  $13,708         $11,836 

♦After   adding  other  income   and   deducting   depreciation. 

CAMBRIDGE     (MASS.)     GAS     LIGHT     CO. 
IXCORP    1832    in    Mass.      Supplies    Cambridge    and    part    of 
Somerville. 

OFFICERS— W  A  Bullard,  Pres;  Albert  M  Barnes,  Treas  & 
Gen   Mgr. 

P     STK— $1,200,000    auth     and    outstdg.      Transfer    Office, 
Cambridge. 

»NDS— None.       EARNINGS    AND    DIVIDENDS— An     extra 
div  of  2%  paid   in   1906    2\'2%  in   1908  and   1%  in  1910,   besides 
liar    \<>r'r     per    annum.      After    all    charges    and    dividends 
•  paid  thoro  was   a   surplus  of  $15,489   for   1911,   $1,2S4  for 
1910,  $49,452  for   1909,   and   $6,443   for   190& 
CAM,  GL  i  WOOD— .See  Pub  Ser  Ry. 
CAM  &   SUB  RY-See  Pub  Ser  Ry. 
CAN  EL  LT  CO.  LTD— See  Que  Ry  Lt,  Ut  &  P  Co. 
rANDAIOUA   GAS   DT   ro— .See  Mohawk  Val  Co. 


CANANDAIGUA    INTER-LAKE   TEL—  See   Friendship    Tel. 
CAN  G  LT  &  C  CO— Se$ 'Am  Gas  Co. 
CAN  LT  &  POW  CO— See  Mont  Tr  &  Pow  Co. 
CANARSIE  R  R— See  Bhlyn  Rap  Tr  Co. 

CANTON- AKRON  CONS  RY— See  No  Ohio  Tr  &  Lt  Co. 
CANTON  EL  CO— See  Am  Gas  &  El  Co. 

CAPE    BRETON    ELECTRIC    CO.,    SYDNEY,    N.    S. 

INCORP.  in  N.  S.  Does  entire  elect,  ltg.  and  elect,  ry. 
business  in  Sydney,  entire  elect,  ltg.  business  in  N.  Sydney, 
ferry  business  between  Sydney  and  N.  Sydney  and  operates 
an  interurban  railway.     Franchises  expire  1931  and  1932. 

OFFICERS.— P.  S.  Pratt,  Pres.  ;  A.  S.  Pratt,  v.-pres.  ;  C. 
R.    Ford,   Sec.  ;   H.    B.    Sawyer,   Treas. 

CAP.  STOCK.— $2,000,000  auth.  by  charter.  Com.,  outstdg., 
$1,125,000.  Pref.,  6%  non-cum.,  $250,000  auth.  by  stkhldrs, 
$234,000  outstdg.  ;  pref.  as  to  divs.  and  assets,  redeemable  at 
120.  Trans.  Agts.,  Stone  &  Webster,  Boston.  Registrar,  State 
St.  Tr.  Co.,  Boston.  Divs.,  present  rate  on  pref.,  6%;  on 
com.,  4%;  both  paid  semi-an.  M.  &  N.  1.  Init.  1%%  on  com. 
paid  Nov.  1,-1910;  May  1,  1911,  2%;  same  rate  semi-an.  since. 

BONDS.— 1st  g.  5s,  dated  1902,  due  Jan.  1,  1932,  $1,500,000 
auth.,  $888,000  outstdg.  Int.  J.  &  J.  1,  at  State  St.  Tr.  Co., 
Boston,  Trustee.  Callable  at  105.  Improvement  fund  1%  of 
bonds   issued. 

COMPARATIVE    STATISTICS    (Combined    Co.'s). 
Year    Dec.    31.  1911.  1910.  1909.  1908. 

Gross     $337,555    $326,010    $240,709    $247,545 

Net     161,924      155,823        98,207      105,036 

Int.    &   Taxes 60,283        60,135        48,940        48,511 

S.    f.    &   Imp 13,680        13,700        11,500        10,950 


Balance    $87,961      $81,988  $37,767      $45,575 

Pref.    Divs,    6%    14,040        14,(H0  14,040        14,040 

Bal.    for  Com 73,921        67,948  23,727        31,535 

Com.    Divs.    4%45,000  iy2%16,875     


Surplus     $28,921      $51,073      $23,727      $31,535 

Earnings  applicable  to  interest,  taxes,  and  sinking  and  im- 
provement funds  for  the  year  Dec.  31,  1911,  were  equal  to 
219%;   in  1910,  211%;  1909,  162%;  1908,  177%. 

SYDNEY  &  GLACE  BAY  RY.  CO.,  LTD.,  SYDNEY,  N.  S.— 
Controlled  by  ownership  of  entire  capital  stock  and  $220,000 
of  the  $411,000  outstdg  1st  mtg  5s.  Bonds.— 1st  g.  5s,  dated 
July  1,  1902,  due  July  1,  1932,  $500,000  auth.,  $411,000  out- 
stdg. Int.  J.  &  J.  1,  at  Royal  Tr.  Co.,  Montreal,  Trustee. 
Callable  at  110  on  Jan.  1,  1914,  and  thereafter.  Sinking  fund, 
1%  per  an.  of  bonds  certified. 
CAPE  MAY,  ILL— See  Nat  G,  E  L  &  P  Co. 

CAPITAL  TRACTION,  WASHINGTON,  D.  C. 

INCORPORATED  1888.  FRANCHISES  not  limited  as  to 
time. 

OFFICERS.— Geo.  E.  Hamilton,  Pres.  ;  H.  Hurt,  Vice-Pres.  ; 
D.  S.  Carl,  2d  Vice-Pres.  and  Gen.  Mgr.  ;  H.  D.  Crampton, 
Sec.  ;    R.    D.    Simms,    Treas.  • 

CAPITAL  STOCK,  $12,000,000  auth.  and  outstdg.  Trans- 
fer Agent.,  Amer.  Sec.  &  Tr.  Co.  Registrar,  Union  Tr.  Co., 
Washington,  D.  C.  Divs.  payable  quar.  J.,  A.,  J.  &  0.  1. 
Various  rates  have  been  paid  since  1898 ;  present  rate,  6% 
per  an. 

BONDS.— 1st  mtg.  g.  5s,  dated  June  1,  1907,  due  June  1, 
1947,  $6,000,000  auth.,  $5,639,500  outstdg.  Int.  J.  &  D.  at 
Union  Trust  Co.,  Washington,  Trustee.     Not  subject  to  call. 

68 


COMPARATIVE    STATISTICS. 
Year.    Dec.    31.     1911.  1010.  1909.  1908. 

Gross  receipts    $2  256,640    $2,226,150    .S2.024.4S4  $1,831,810 

Oper.   exp -      1,220,070      1,018,710         887,971 

Net    1,000,772      1,006,080      1.0O:>.774         943,839 

Oth.   inc 10,172  14.51S  29.294  24,164 

Total    inc $1,010,944    $1,020,598    $1,035,068       $96S,003 

Interest     220,666         200,000  151,937  126,000 

720,000         720,000         720.000         720,000 

Balance    $70.27S       $100,598     *$  103.131      *$122,003 

♦In   1909,   $40,752  charged  to  renewals,   and   in  190S.   $70,117. 
EARNINGS    available    for    interest    were    458%    in    1911    and 
in    1910. 

CARBOXDALE    CO  G,  E  L   &   P  Co. 

CARBOXDALE   RY— Sec   Am   Rys   Co. 
CAROLINA   POWER   A   LT.   CO.,   RALEIGH,   NO.    CAR. 

CHARTERED  in  1908  in  X  0.  Owns  and  operates  the  street 
railway,  pus  and  electric  light  and  powrer  systems  in 
Igh,  a  gas  plant  in  IHirham,  and  furnishes  electric 
light  and  power  to  Henderson,  Oxford,  Sanford  and 
sboro.  The  electric  franchise  in  Fayetteville  and  the 
electric  and  gas  franchise  in  Raleigh  are  unlimited  in  time; 
other  franchises  expire  after  1042. 

OFFICERS— Chas  E  Johnson,  Pres  ;  H  H  Carr  and  E  C  Pot- 
ter. V  P  ;  E  P  Summerson.   Sec  ft  Treas. 
CAP  STOCK— Com,  $5,000,000  auth.  $4,300,000  outstdg ;   Pref 
auth,  .<N0.200  outstdg.     On  pref  stk  3%  in 
in    1910,    7%    in    1011.      Pref    7%    cum    from    Jan    1, 
1011.      Payta    quarterly,    Jan    1.      Transfer    Agt,    Registrar    & 
Transfer  Co  ;   Registrar.   Corporation  Trust  Co. 

BOXDS— 1st   mtg   g   5s,    dated   100S.    due   Aug   1.    1938;    $5,- 

000,0<y>  auth.   $1,290,500  outstdg.     Int  F   &   A   at   Standard   Tr 

Co.   X  Y.   Trustee.     Callable  after  Aug.   1013,  at  105.     Notes— 

"  vr  convt  g  notes,   dated  Aug  1,   1908,  due  Aug  1,   1918; 

utstdg.     Int  F  &  A.   Standard  Tr  Co,   Trustee. 

COMPARATIVE   STATISTICS. 

Year  Feb  29.                                                                     1912.  1911. 

Gross     $384,073  $32S.872 

•  arnings   138,655  128,622 

Bond    int    57,287  46,543 

Other  int   31.4S7  24,171 

inc    $49,881      $57,908 

•  available    for    bond    interest    in    1912,    242% ;    in    1911, 
277%. 

Asheville    (X.   C.)    Power  &  Light   Co. 
(Controlled   by   Carolina   Power   &    Lt.    Co.) 
IXCORP.    in   X.    C.    1912,   as   successor  to  the  Asheville  Elec. 
Co.       Consolidation     of    street     railway    and    light    and    power 
companies   of  Asheville,    X.    C. 

lP.     STOCK.— Com.     g  •>    auth.     and    outstdg.;     pref. 

auth.,   $600,000  outstdg.  Callable  at  11 
.  on  pref.  7%  will  be  paid  from  Apr.  1,  1912,  payts.  quar. 
\  .    J.    ft    O.    1. 

gold    s.    f.    5a     dated    1912,    due    Apr.    1,    1942; 
utstdg.      Int.   A.   &   0.    1    at  U.    S. 
&  Tr.    Co.,   Tl  raduated  s.    f.   1917   to  194*.     Call- 

able at    1 

year  Mar.   31,   1912   fold  company):  $337,- 

:,rr.   $140,640;    1911:  gross,  $310,274;   net,   $109,374. 
-   CO.— See  Di8t  Elect  Co. 


CATHERINE    &    BAINBRIDGE    STS    RY— See     Union    Tract 
(Phila). 

CEDAR  RAPIDS    (IA.)    &   IOWA   CITY  RY.  &  LT.   CO. 

INCORP  1903  in  Iowa  and  has  charter  until  1926  in  Cedar 
Rapids  and  perpetual  franchise  in  Iowa  City.  Outside  of 
cities  on  private  right  of  way. 

OFFICERS— W  G  Dows,  Pres  &  Gen  Mgr;  J  H  Smith, 
V  Pres;   Isaac   B   Smith,    Sec  &  Treas. 

CAP  STOCK— Com,  $1,700,000  auth  and  outstdg.  Pref  6% 
cum,  $600,000  auth,  $452,910  outstdg;  on  old  pref,  5%  paid 
in  1908  and  1909,  and  on  new  pref,  3%  in  1909,  6%  in  1910, 
G%  in  1911;  on  com  initial  %■%  pd  April  1,  1911,  same  quar- 
terly  since. 

BONDS— 1st  mtg  g  5s,  dated  1903,  due  June  1,  1923,  $2,000,000 
auth,  $1,455,000  outstdg.  Int  J  &  D  at  Harris  Tr  &  Svgs 
Bk,  Chicago.  Norman  W  Harris  and  Illinois  Tr  &  Svgs  Bk, 
Chicago,  Trustees.  Callable  after  June  1,  1913,  at  107%. 
Sinking  fund  provision. 

EARNINGS,  for  year  Oct  31,  1911:  Gross,  $442,622;  net, 
after  taxes,  $187,829;  int,  $72,750;  surp,  $115,079.  Net  avail 
able  for  interest,  608%  in  1911. 

CEDAR   RAPIDS    (IA.)    &   MARION    CITY   RY. 

INCORP.   in   Iowa   in   1891.      Franchise   extends  to  1941. 

OFFICERS.— P.  E.  Hall,  Pres.  ;  Henry  V.  Ferguson,  Vice- 
Pres.    and   Sec.  ;    John   S.    Ely,    Treas. 

CAPITAL  STOCK,  $550,000  auth.,  $490,500  outstdg.  Regis- 
trar, Sec.  of  Co.  Divs.  are  paid  semi-an.  May  and  Nov.  1. 
Present  rate  5%  per  an. 

BONDS.— 1st  mtg.  5s,  dated  July  1,  1891,  due  July  1,  1931, 
$250,000  auth.,  $190,000  outstdg.  Secured  by  a  first  lien  on 
entire  property.  Int.  payable  Jan.  and  July  at  American 
Trust  Co.,    Boston,   Trustee. 

EARNINGS,   year   Dec.   31,   1911,    gross,   $249,415;   net,   $69,- 
636;  1910,  gross,  $22S,947  ;  net,  $66,180;  1909,  gross,  $207,809; 
net,    $73,362;    1908,    gross,   $185,028;    net,    $53,284. 
CEDAR  RAP   (IA)   GAS  LT  CO— See  United  H  &  T*ys  Co. 
CENTRAL  DIST  &  PTG  TEL-See  Bell  Tel  Co  of  Penna. 
CENTRAL   GEORGIA  POSTER— -See   Georgia  Lt,   Pow   &   Rys. 

CENTRAL   COLORADO   POWER  CO.,  DENVER,   COLO. 

INCORP  in  Colo  1906.  Owns  entire  cap  stock  of  Leadville 
(Colo)    Lt  &  Pow  Co. 

OFFICERS— G  H  Walbridge,  Pres;  S  Z  Mitchell  and  F  C 
Walcott,    V-Pres;    L   P   Hammond.    V-Pres   &    Gen    Mgr;    S    C 

CAP'  STOCK— Com,  $15,000,000  auth  and  outstdg.  Pref  6% 
(cum  from  Jan  1,  1910)  $7,500,000  auth  and  outstdg.  Pref  is 
redeemable  at  120.  Trans  Agts,  Knick  Tr  Co,  N  Y,  and  Colo 
T  &  T  Co,   Colorado  Spgs,  Colo.   Registrar,   Stand  Tr  Co,  N  Y. 

BONDS— 1st  g  5s,  dated  1906,  due  Dec  1,  1946;  $20,000,000 
auth,  $10,449,000  outstdg.  Int  J  &  D  1  at  Knick  Tr  Co,  N  Y, 
Trustee.     Callable  at  110  after  Dec  1,   1912  ;   s  f  1%  an  from 

Dec  1.   1912. 2d  g  5s,   dated  1909,  due  Nov  1,   1929;  $1,350,- 

000  auth,  $1,303,050  outstdg.  Int  M  &  S  1  (from  Mar  1,  1911) 
at  Knick  Tr  Co,  N  Y,  Trustee.     Callable  at  par. 

EARNINGS  year  Dec  31,  1911 :  gross,  $423,583  ;  net,  $242  310  ; 
total  net,  $251,053;  interest  and  rentals.  $167,415;  surplus, 
$83,638;  total  net  is  equal  to  150%  of  interest  and  rentals. 

Leadville    (Colo.)    Light    &    Power    Co. 

(Controlled  by  Central  Colorado  Power  Co  through  owner- 
ship of  entire  $800,000  capital  stock.) 

INCORP  in  Colorado,  1906.  Franchise  in  city  extends  to 
1926. 
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OFFICERS— G  H  Walbridge.  Pres :  Bulkeley  Wells,  Vice- 
Pres  ;    S   C   Moore.    Sec  and   Treas. 

BONDS— 1st  s  f  6s,  date,!  1906,  due  1024:  $1,500,000  auth, 
$757,000  outstdg.  Tut  M  A  X  at  Knickerbocker  Trust  Co. 
X  Y.  Trustee.  Callable  up  to  Jan  1,  1916,  at  1107c,  and 
thereafter  at   105%. 

EVRXIXGS— Yr    ended    Dec   31.    1010,    gross.    $177, 400;    net, 
830. 
CENTRAL   HUDSON    (JAS   A:    ELECTRIC   CO.,   POUGH- 
KEEPSIE.    N.   V. 

IXCORP  in  New  York.  1011.  Franchises  perpetual.  Is  a 
consolidation  of  the  Hudson  Counties  Gas  &  El  Co.  Xewburgh 
Light.  Heat  ft  Power  Co  and  Poughkeepsie  Light,  Heat  & 
Power   Co. 

OFFICERS— W  R  Deal.  Pres;  J  L  Wilkie,  V  Pres;  T  R 
Beal.  Se   :  Win  Schickle.  Treas. 

CAP  STOCK— $2,500,000  auth.  $1,196,500  outstdg.  Trans 
Agt  and  Reg.  T  R  Beal,  Poughkeepsie,  X  Y.  Divs— Payable 
quarterly,  6%  per  an. 

BONDS— 1st    and    ref    g   5s,    dated    1011,    due    June    1,    1941; 
0   auth.    $700,000   outstdg.      Int   J   &    D    1    at   Knicker- 
bocker Tr  Co.   X  Y  Trustee. 

V  F)   Lt.  11  A  Pow  1st  g  5s,  dated  1001,  due  Feb 
1.    1921  ;    |  auth,    $700,000   outstdg.      Int    F    &    A    1    at 

Equit   Tr   Co,    X    Y.    Trustee. Conv   deb   Ss,    dated   100S,    due 

June   1.    1918;   $330,000  auth,   $300,000  outstdg.      Int  J   &   D   1 
s  office. 

Poughkeepsie   {N  Y)   Lt.  H  &  Pow  Co  1st  consol  g  5s,  dated 

/due    Nov    1.    1921;    $600,000  auth,    $525,000  outstdg.      Int 

If  ft   X   1   at  Equit  Tr  Co.   X  Y,   Trustee.      (Called  for  payment 

May    1.    1012.)      Conv    deb   (>s.    dated    1000.    due   July   1,    1926; 

<»  outstdg.     Int  quar  J  A  J  &  O   1   at  co's  office. 

Po  EI  Lt  &  P  Co  1st  g  5s,  dated  1804,  due  Aug  1, 

1014  ;  $75.0<ki  outstdg.  Int  F  &  A  1  at  Farmers  &  Mfrs  Bk, 
Poughkeepsie,   Trustee. 

CEXTRAL   INDIANA   LTG— Sec  National  Lt,   H  &  P. 

CENTRAL,  KENTUCKY  NATURAL,  GAS  CO.,  LEX- 
INGTON, KY. 

IXCORP  1905  in  Ky.  Supplies  Lexington,  Winchester  and 
Mt  Sterling  with  natural   gas. 

OFFICERS— Joseph  Seep,  Pres  ;  Robert  S  Hampton,  Secy  & 
Treas  ;   John  Tonkin.   Gen   Mgr. 

CAP  STOCK— $  1.500. 000  auth  and  outstdg.  Transfers  at 
Co's  office.  Divs— In  1908,  5%;  1909,  2y3% ;  In  1910,  5%; 
in    1911,    2 

BOXDS— 1st  mtg  6s,  dated  1905,  due  Nov  1,  1915;  $600,000 
au'h.  $425,000  outstdg.  Int  M  &  X  at  Oil  City  Tr  Co,  of  Oil 
City,  Pa,  Trustee. 

■v— For   1011    net   profits    were   $49,880   after   charging 
(120,391    for  depreciation;    for  1910   net  profits   were   $77,- 
"ter  charging  off   $85,503   for  depreciation. 
CEXTRAL  LTG  CO  (LA  SALLE,  ILL)— See  Wcstn  Ri/s  &  L  Co. 

CENTRAL  MVINF.  POWER  CO.,  WATERVILLE,  ME. 
INCORP  1905  in  Me.  Acquired  the  entire  property  rights 
and  franchises  of  a  considerable  number  of  local  elect  light 
and  power  COS,  and  owns  all  the  stock  of  the  Waterville  & 
Oakland  St  Ry  and  Union  Gas  &  Electric  Co,  and  practically 
the    entire    cap    stock    of    the    Clinton  Co    and    Solon 

Electric  Co  ;  also  a  majority  of  the  stock  and  of  each  of  the 
different  bond  issues  of  the  Waterville  &  Fairfield  Ry  &  Lt 
Co. 

J   X  Webber.   V-Pres  ;   G  D 
Haearty.   Sec;   W  9   Wyman,   Treas. 

1TOCK— Com,    $2,500,000    auth    and   outstdg;    pref   6% 
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cum,  $1,000,000  auth  and  outstdg.  Trans  Agt,  Treas  of  com- 
pany ;  Registrar,  State  St  Tr  Co,  B'oston.  Divs  on  pref,  6% 
per  an,  payable  iy2%  quar. 

BONDS.— 1st  g  5s,  dated  1909,  due  Nov  1,  1939;  $5,000,000 
auth,  $1,714,000  outstdg.     Int  M  &  N  1  at  State  Street  Tr  Co, 

Boston,   Trustee.      Callable  at   105   and   int ;   s   f   provision. 

Ronds   of  subsidiary  company,   $737,500. 

EARNINGS  for  year  1911 :  Gross,  $472,892 ;  operating  ex- 
penses, $266,102 ;  int  and  pref  divs,  $168,156 ;  bal  for  com 
stock,  $38,635. 

CEN  MEX  L  &  P  CO— See  G-uan  P  &  El  Co. 
CENTRAL  PENNA.  TRACTION    (HARRISBURG,  PA.). 

INCORP  1903  in  Pa.  Leased  Harrisburg  Traction  Co  and 
controls  other  lines  through  stk  ownership.  Franchises  are 
perpetual. 

OFFICERS— F  B  Nusser,  Pres;  B  F  Meyers,  V  P;  John 
O'Connell,  Secy-Treas.     • 

CAP  STOCK— $2,100,000  auth  and  outstdg.  50%  paid  in 
divs.  Credited  in  payments  on  stock,  4%  Mar,  1909  and  1911. 
Regular  4%  per  an,  Oct,  1909,  to  Oct,  1910;  1911,  3%  s  a 
payts  A  &  O  1. 

BONDS— 1st  4y2s,  dated  1909,  due  July  1,  1929;  $2,000,000 
auth,  $300,000  outstdg.  Int  M  &  N  1  at  Harrisburg  Tr  Co, 
Trustee.— Ling  &  Blue  Mt  1st  5s,  dated  1905,  due  Apr  1, 
1935;  $125,000  auth,  $105,000  outstdg.  Int  A  &  O  1  at  Harrisb. 
Tr  Co,  Trustee.  Guar  p  &  i  by  Cent  Pa  Tract.— Harrisburg 
&  Hunton  1st  4y2s,  dated  1905.  due  Apr  1,  1935;  $200,000 
auth  and  outstdg.     Guar  p  &  i  by  Cent  Pa  Tract. 

EARNINGS— Year  June  30:  Gross,  $851,295;  net,  $490,160; 
rents,  taxes  and  int,  $240,946;  divs,  $105,000;  surplus,  $144,214. 

HARRISBURG  TRACTION— Leased  to  Cent  Pa  Tract  in 
1903.  Owns  all  the  stock  of  the  E  Harrisburg  Pass  Ry  and 
Citizen's  Pass  Ry.  CAP  STOCK— $2,500,000  auth,  $2,100,000 
outstdg.  Divs  in  1J399,  4%  paid  in  stock  and  1%  in  cash; 
1900,  4%;  1901,  5%;  1902,  5%;  1903,  5%  and  6%  in  scrip; 
1904  to  1912,  6%  per  an.  Bonds— Citizens'  Passenger  Ry  1st 
g  6s,  dated  1894,  due  May  1,  1924;  $75,000  auth  and  outstdg. 
Int  M  &  N  1  at  Commonwealth   Guar  Tr   Co,   Harrisburg,   Pa. 

CENTRAL    &    SOUTH    AMERICAN    TELEGRAPH    CO., 
NEW    YORK    CITY. 

INCORP  in  New  York.  Operates  cable  and  land  lines  reach- 
ing from  Mexico  to  the  Central  American  countries,  and  in 
South  America  to  Valparaiso  and  Santiago,  Chili,  and  to 
Buenos  Ayres.  Also  owns  about  two-thirds  direct  cable  be- 
tween New  York  and  Colon,  Panama,  in  combination  with 
the  Mexican  Telegraph  Co.  Altogether  operates  about  10,962 
miles   cable  lines  and  1,730  miles  of  land  lines. 

OFFICERS— J  A  Scrymser,  Pres ;  W  Emlen  Roosevelt,  V 
Pres ;  Sebastian  Camacho,  V  Pres ;  Clarence  Rapkin,  Treas ; 
J  R  B'eard,   Sec. 

CAP  STOCK— $14,000,000  auth,  $9,571,000  outstdg.  Trans 
Agt,  at  Co's  office  ;  Reg,  Union  Trust  Co,  N  Y.  Divs— 1885 
and  1886,  4%;  1887,  6%;  1888  to  1896  incl,  7%  per  an  and 
stk  div  of  20%  in  1890;  1897,  6%%;  1898  to  date,  6%.  Also 
25%  stk  div  in  1907.     Divs  pay  J,  A,  J  &  O.     BONDS,  none. 

COMPARATIVE  STATISTICS. 
Year  ended  Dec  31.      1911.  1910.  1909.  1908. 

Gross    receipts    ....$1,646,931    $1,755,166    $1,665,029    $1,664,506 

Net    receipts     948,705      1,054,941         978,707         902,788 

Dividends     574,260         574,260         574,260         574,260 

Surplus     374,445         480,681         404,447         328,528 

CENTRAL  TRACT  CO  (PITTS)—  See  Ccnsol  Tract  Co,  Pitts. 
CENTRAL  UNION  TELEPH    (CHICAGO)—  See  Am  Tel  &  Tel. 
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CHARLESTOAVN    (MASS.).    GAS   «fc   ELECTRIC   CO. 

INCORPORATED  in  Mass.  in  1846,  to  supply  gas  and  in 
ISStf  to   supply   electric   light. 

OFFICERS— F.  J.  Bartlett,  Pres.  ;  S.  J.  Fowler,  Sec,  Treas. 
&   Gen'l    Mgr. 

CAPITAL  STOCK.  $000,000  autli.  and  outstdg.  Trans.  Agt. 
and  Reg..  Boston  (Mass.)  Safe  Dep.  &  Tr.  Co.  Divs.— 7% 
an.  to  1908;  1904,  9%;  1905  to  date,  10^.  Payts.  5%  s.-a. 
F.   &  A.   1.      BONDS.— None. 

COMPARATIVE    STATISTICS. 
Year    ended    June    30,    1910.  1909.  1908.  1907. 

Gross    earnings    $338,129    $324,302    $324,704    $297,285 

after   taxes    60.S13        78.594        75,157        70,531 

Total    income    70,083        79.065        75,157        70,862 

Int.    pd.,    deprec,    etc 14,373        17,804        13,896         6,394 

Balance     $55,710     $61,261      $61,261      $64,468 

Divs 60,000        55,000        50,000        50,000 

Surplus     D  $4,290        $6,261      $11,261      $14,468 

Earning?  available  for  int..  deprec.   etc.,  for  the  year  June 
:;■■     1910,    were    equal    to   488%;    in    1909,    444%;    1908,    511%; 
1907,    1108 
CHARLESTON    (S    C)    COXSOL     RY    G    &    E— See    Charleston 

Consol   Ru    &    Ltg. 
CHARLESTON     (S    C)     CONSOL    RY    &    l^-See    United    Gas 

Impvt. 
CHARLESTON    (ILL)    ILLUM— See   National   Lt,   H  &   P. 

CHARLESTON    (S.   C.)    LIGHT   A   WATER    CO. 

IXCORP  in  So  Car.  Franchise  perpetual  and  exclusive 
until    1935. 

OFFICERS— A  H  S  Post.  Pres;  P  H  Gadsden,  V-Pres  ; 
J  D  Hardy.   Treas  ;    .7   M    Diven,   Sec. 

CAP  STOCK.— $1,000,000  auth  and  outstdg.  Trans  Agt, 
Mercantile   Trust  <£    Deposit   Co.    Baltimore. 

BONDS.— Firs;    g    5s ;    $1,500,000    auth,    $1,250,000    outstdg; 
dated.    July    1,    1902.    due    July    1.    1927;    interest    J    &    J    1    at 
ntilo  Trust   &   Deposit   Co.   Baltimore,   Trustee.      Callable, 
if  plant   is   bought   by   city,    at   110. 

CHATTANOOGA    (TENN)    GAS  CO— See   United  Lt  &  Rys  Co. 
CHATTANOOGA  RY  &  LT  CO— See  Tenn  Pow  Co  of  Tenn. 
CHAUTAUQUA    TRACTION    CO.,    JAMESTOWN,    X.    V. 
INCORPORATED    in    N.    Y.      1903.      Operates    in    Lakewood, 
field    and    Mayville.    N.    Y. 

A.    N.    Broadhead,    Pres.;    Wm    Broadhead,    V.- 

W.    R.    Revno.  s.    B.    Broadhead,   Treas. 

CAPITAL    STOCK.— $500,000   auth   and  outstdg.    Divs.,    none. 

BON     -  5s.    dated    10O4.    due   Apr.    1.    1934,    $600,000 

auth..  si  .'dg.     Int.  A.    &   O.    1   at  Title   Guar.    &   Tr. 

W    Y..    Ti 

COMPARATIVE    STATISTICS. 

Year    ended    June    30,    1911.          1010.           1000.  1908. 

$179,170    $165,763    $153,093  $125,306 

Op.    •                        139,430      108,606       02,887  74,135 

$39,740      $62,155     $60,206     $51,171 

Int.  charges*  63,696       63,264        50,799       43,643 

Ins     I    D  $1 .100        $3,40?        $7,528 

•Int  er  deducting  oth.    Inc. 

illable  for  payt.  of  Interest  chg9.  for  year  ended 
•    1910,   983  ;    1909,    10 
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CHESAPEAKE  &  POTOMAC  TELr-See  Bell  Tel  Co  of  Penna. 
CHESTER    COUNTY   GAS— See    United   Gas   Improvement. 
CHESTER  &  PHILA  RY— See  Philadelphia  Rap   Transit. 
CHICAGO     CITY     &     CONNECTING     RYS. 

FORMED  in  1910  under  a  trust  agreement  to  take  over 
stock  of  Chic  City  Ry,  and  also  securities  of  the  Calumet  & 
So  Chic  Ry,  Southern  St  Ry,  Hammond  Whiting  &  E  Chic 
Ry  and  Chi  &  West  Ry,  comprising  407  miles  of  ry  in  So  div 
of  Chic.  Plan  to  include  these  lines  in  merger  of  street  and 
elect  lines  of   Chic   is   under  consideration. 

Trustees— TZ  H  Gary,  A  J  Earling  and  S  M  Felton  ;  W  W 
Crawford,    Secy-Treas ;    Ira  M   Cobe,    Chairman  of   Committee. 

Participation  Cerfts—  Com,  150,000  shares  auth  and  out- 
stdg.  Pref,  $4,50  per  share  cum,  250,000  shares  auth  and  out- 
outstdg.  No  par  values.  Divs  on  Pref,  $2.25  per  share  semi- 
annually from  July,  1910,  to  Jan,  1912,  inclusive ;  on  com, 
$1  per  share  S  A  for  same  period.  Trans  Agt,  co's  office ; 
Registrar,    1st    Tr   &    Savs    Bk,    Chicago. 

Bonds.  Collat  Tr  s  f  g  5s,  dated  1910,  due  Jan  1,  1927; 
$22,000,000  auth  and  outstdg.  Int  A  &  O  1.  at  1st  Tr  &  Savs 
Bk,  Chicago,  Trustee,  or  J  P  Morgan  &  Co,  N  Y.  Secured  by 
deposit  of  securities  of  controlled  companies. 

COMPARATIVE    STATISTICS. 
Year  Dec   31  1911  1910 

Int    &    Divs    rec'd $2,612,672  $2,587,494 

Disbursements,     int,     etc.. 1,148,762  1,136,792 

Net $1,463,910  $1,450,702 

Divs     on    partic    certfs 1,425,000  1,425,000 

Surplus     $38,910  $25,702 

Chicago  City  Railway. 

(Controlled  by  Chic  City  &  Connect  Rys  through  stock  own- 
ership.) 

INCORP  1859  in  111.  In  1907  franchises  were  granted 
running  to  1927.  All  net  profits  over  operating  expenses,  in-  v 
terest  and  5%  on  investment  are  to  be  divided  55%  to  city 
and  45%  to  company.  City  can  purchase  property  for  $21,- 
000,000,  plus  cost,  of  rehabilitation  and  extension  after 
'above  valuation  was  made. 

OFFICERS.— Ira  M  Cobe,  Ch  ;  L  A  Busby,  Pres  ;  R  B'  Ham- 
ilton,  V-P ;   F  D  Hoffman,   Secy-Treas. 

CA/P.  STOCK.— $19,000,000  auth,  $18,000,000  outstdg,  of 
which  $16,971,900  is  owned  by  Chic  City  &  Connecting  Rys. 
Divs,  1893,  24% ;  1894  to  1900,  12% ;  1901,  10y2% ;  1902  to 
1909,   9%;   1910,   16%;   1911,   11%%. 

BONDS— 1st  g  5s,   dated  1907,   due  Feb  1,   1927;  $24,900,000 
outstdg.     No  limit  to  issue.     Int  F  &  A  1  at  First  Tr  &  Savs 
Bk,   Chic,  Trustee.     In  case  of  purchase  of  property  by  city, 
bonds  can  be  redeemed  at  par  before  maturity. 
COMPARATIVE    STATISTICS. 
Joint  Account. 
Year  Jan  31.  1912  1911  1910 

Gross     $10,711,476    $10,105,444      $9,094,047 

Net,    after    exp    and    int 

on   invest    1,654,254        1,508.935  863,313 

City's   55% 909,840  829,914  474,823 

Co's    45%     744,414  679,021  388,490 

Non-Partnership   Account. 

Co's     45%     $744,414  $679,021  $388,490 

5%    int    on    invest 2,088,088        1,994,939        1,864,902 

In*    from    oper $2,832,502      $2,673,960      $2,253,393, 
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Other    inc     29&2G0  439,180  555.714 

Total     inc     $3,127,762      $3,113,140      $2,809,106 

Int    on     bonds     1481,722        1.127. 70S        1,110,666 

Xet     inc     $1,946,040      $1,965,432      $1,696,440 

Dividends     1,800,000        1,800,000        1,080,000 

Surplus     $146,040         $185,432         $018,440 

Amount  of  tot   income  available  .for  int  on  bonds  * 
in  1912  :   276%   in   1011  :   253%   in   1910. 

CALUMET  A  SO  CHICAGO  RY.— Consolidation  in  IMS  of 
Cal  :      Ry    and    So    Chic    S:    By,    under    terms    of    city 

ordir  —$10,000,000    auth     and    outstdg,     all 

owned     by     Chic    City     Ry.       Bonds. — 1st    rehabilitation     g 
dated  1908.  due  Feb  1.  1927;  $4,075,000  outstdg.     Int  F  fi  A  1 
at  First  Trust   A   Savs   Bk,   Chic.      Issue  limited   to  amount  of 
new  work  done  on  property.     Redeemable  at  par  only   if  city 
purchases    property. 

SOUTHERN'  STREET  RAILWAY.— Cap  Stock.— $2,400,000 
auth.  $2,344,000  outstdg.  All  owned  by  Chic  City  Ry.  No 
boyids  outstdg  but  $56,000  have  been  deposited  under  Chic 
City  A  Connect  Ry  collat  tr  in  place  of  bonds  hereafter  to 
be  issued  and  converted  into  cap  stock. 

HAMMOND    WHITING    A     E    CHIC     RY.— Cap.     Stock-H-- 
uth   and   outstdg.     Bonds.— 1st   g  5s;   $5,000,000  auth, 
$1,000,000   outstdg;   all   outstdg  securities   owned   by   Chic  City 
Ry. 

CHIC  £   DESPL  YAL  EL  CO— Bee  Am   Rys   Co. 

CHICAGO    ELEVATED    RAILWAYS. 
A  voluntary  i   organized   in   1911   and   has   acquired 

So   Side   Elev   R   R,    the   Metrop   West   Side 
Elev    Ry,    the   Northwestern    Elev    R    R.      The    aforementioned 
cos    control    the    Chic    &    Oak    Park    Elev    R    R,    Union    Consol 
R    R.    and    Chic   &    Elmhurst    Ry.      Controls    all    elevated 
ms     in    Chic,     operating  miles    of    single    track. 

Long  term  franchises  running  from  1930  to  1945.  Negotia- 
tions are  now  under  way  for  merger  of  elevated  and  surface 
lines.     See  Chic  Rya  Co." 

OFFICERS— Eritton   I    Budd,   Pres  ;    Thos   A   Reynolds,    Secy. 
TRUSTEES— Frank   A   Yanderlip,   Henrv   A   Blair   and   Samuel 
.oberts.         GOYERNING       COMMITTEE— Samuel       Insull, 
Henry  A  Blair.   Ira  M  Cobe,  F  A  Delano,  E  W  Harden,   Sam- 
uel   McRoberts,    Frank  A    Yanderlip. 
CAP    STOCK  -.",0,000    shares    auth    and    outstdg,    ex- 

'c  cum,  160.WO  shares  auth 
and  outstdg,  expressed  as  $16,000,000.  Pref  divs,  l^tf,  Dec  1, 
1 : ♦  1 1 .      Since   paid   quarterly. 

TE3— 3  yr  g  5s,  dated  1911,  due  July  1,   1914.  $30,000,000 

auth   and  outstdg.     Int   J   &   J    1    in  X   Y   or   Chic.     Ill   Tr  & 

Co,   Trustee. 

LATEST   EARNINGS— Yarious   co's   for   1910:      Gross,   $853,- 

net,   $3,396,249;    charge-     p2     ■•  •  _   I      .-urplus.   $1,007,012, 

Metropolitan  Weft   Side  Elevated  Ry. 
«)RP    1809    in    111.      Controlled   by    Chicago   Elev.      Fran- 
chi-  Apr   7.    1942. 

OFFICERS— Britton  I  Bu  id,  Pres;  Paul  D  Sexton,  Secy;  W 
V   Griffin,   Treas. 

CAP  STOCK— Com.  $7,500,000  auth,  $7,464,000  outstdg.  Pref 
n    c  0    auth.    $8,707,900   outstdg.      Divs— None   on 

com  or  pref   from  1907   to   Mar  1.   1910,   when 
on    pref    and    ^4  r"c    each    quar    to    Sep,    1911.      Dec    pavment 
omitted.     Mar,   1912.   paid   1 
BO  g  4s.   dated    >   -     iue  Aug  1,   1938,  $10,000,000 


auth  and  outstdg.  Int  F  &  A  1  at  co's  office,  Chic,  or  Central 
Trust  Co,  N  Y,  Trustee.  Extension  mtge  g  4s,  dated  1901, 
due  July  1,  1938,  $5,000,000  auth,  $4,233,000  outstdg.  Int  J 
&  J  1  at  co's  office,  Chic,  or  Cent  Tr  Co,  N  Y.  Northern  Tr 
Co,  Chicago,  Trustee.  Callable  at  105.  Collat  Tr  g  5s, 
dated  1906,  payable  serially,  $50,000  every  six  mos  from  Apr 
1,  1907,  to  Oct  1,  1912;  $600,000  were  issued,  $50,000  now 
outstdg. 

COMPARATIVE1    STATISTICS. 
Yr    Dec    31.  1910*  1909.  1908.  1907. 

Gross     $3,069,945    $2,818,430    $2,746,840    $2,878,588 

Net     ... 1,333,678      1,219,461      1,138,303      1,258,699 

Total    inc    1,342,448      1,230,621      1,148,429      1,265,519 

Int   &   Rents    899,717         881,703         897,014         873,734 

Surplus     $442,731       $348,918       $2151,415       $391,785 

In  1910  total  net  income  was  equal  to  232%  of  actual  inter- 
est charges,  exclusive  of  rentals.  In  1909,  211%  ;  1908,  194%  ; 
1907,  220%. 

UNION  CONSOLIDATED  ELEVATED  RY—  Organized  in 
1896  to  build  0.19  miles  of  track  to  connect  Union  Elev  R  R 
and  Metrop  W  S  Elev  Ry.  Leased  to  latter  co'.  Franchise 
expires  1945.  Cap  Stock,  $1,000,000  auth  and  outstdg.  Bonds, 
1st  g  5s,  dated  1896,  due  Nov  1,  1936,  $1,000,000  auth,  $453,000 
series  A  outstdg.  Int  M  &  N  1,  Cent  Tr  Co,  N  Y,  Trustee. 
Guar  p  &  i  by  Metrop  W  S  Elev. 

Northwestern  Elevated  R.   R. 

INCORP  1893  in  111.  Acquired  Union  Elev  R  R  Co  and 
owns  53%  of  Chic  &  Oak  Park  Elev.  On  Aug  21,  1911,  stock- 
holders authorized  $25,000,000  1st  5s,  none  of  which  will  be 
sold  at  present,  but  will  be  used  as  part  collat  for  Chic 
Elev   Ry  $30,000,000  notes. 

OFFICERS— Britton  I  Budd,  Pres  ;  Paul  D  Sexton,  Sec  ;  W 
V  Griffin,  Treas. 

CAP  STOCK— Com,  $5,000,000  auth  and  outstdg;  Pref,  5% 
n-c,  $25,000,000  auth,  $5,000,000'  outstdg.  Divs  on  Pref,  1%, 
Oct,  1909;  1910,  4%;  1911,  2%,  and  ly2%,  Mar  1,   1912. 

BONDS— 1st  5s,   dated  1911,   due  1941;   $25,000,000  auth  and 

deposited    under    Chic    Elev    Rys    notes. Equipment   Tr    6% 

notes  payable  in  installments  of  $44,000  each  in  1911  and 
1912,  $30,000  in  1913,  and  $16,000  in  yrs  1914  to  1918.  $140,- 
000  outsitdg  Apr  1,  1912. 

COMPARATIVE  STATISTICS. 
Year  June  30.  1911.  1910.  1909.  1908. 

Gross     $2,731,376    $2,632,039    $2,540,884    $2,463,187 

Net    1,389,103      1,331,973      1,283,219      1,271,690 

Int   951,594         955,875         927,442         920,803 

Surplus    $437,509       $376,098       $355,777       $350,887 

Total  available  net  income  in  1911  equalled  146%  of  interest 
charges;    in  1910,    139% ;    1909,   138%;    1908,   138%. 

UNION  ELEVATED  R  R— Acquired  by  N  W  Elev  R  R.  Is 
used  by  all  Chic  Elev  roads  and  receives  a  half  cent  for  each 
pass  carried  and  in  addition  operating  expenses,  taxes  and 
repairs.  Franchise  expires  in  1945.'  Cap  Stock — $5,000,000 
auth  and  outstdg,  all  owned  by  N  W  Elev.  Bonds— 1st  g  5s, 
dated  1895,  due  Oct  1,  1945;  $5,000,000  auth,  $4,472,000 
outstdg.  Int  A  &  O  1  at  Chase  Nat  Bk,  N  Y,  or  111  Tr  &  Savs 
Bk,  Chic. 

South  Side  Elevated  R.  R. 

INCORP  1897  in  111  as  successor  to  Chic  &  So  Side  R  T 
R  R.      Franchise  expires   1938.      Leases   Chic   Junct  R   R. 

€AP    STOCK— $10,323,800  auth,   $10,231,400  outstdg.      Divs— 
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None   from    190S   to   June.    1910.    In    which   yr   1%%   was   paid. 
In  1911,  1%%  and  extra  of  $5.90;  Mar  1.   1912.  1%%. 

BONDS— 1st  g  4^s,  dated  1904.  due  July  1.  1924;  $8,000,000 
auth  and  outstdg.  Int  J  &  J  1  at  111  Tr  ft  Sav  Bk.  Chic. 
Trustee.     Callable  at   105. 

LATEST  EARNINGS.  Year  ended  June  30,  1911— Gross, 
$2,419,922;   net.  $354,753. 

CHIC  JUNCTION  R  R— Incorp  1902  in  111  in  interest  of  So 
Side  Elev  to  connect  latter  with  stock  yards.  Leased  for  50 
vrs.  with  right  of  purchase  at  cost  in  20  jrra  Rental  is  int 
on   bonds.  Franchises   without   limit.      Cap   Stock— 

utstdg   held    in    trust.      Bonds— 1st   g   4s.    dated    1905, 
due  Mar  1.    194.":   $2,327,000  auth  and  outstdg.      Int   M  &    - 
Is:   Tr  A   Sava   Bk.   Chic.  Trustee.     Guar  p  &   i   by  Chic  Junet 
Rys   &   Vn   Stock  Yards   R   R.      Callable  at   105  and   int. 

CHIC.    A    OAK    PARK    ELEV.   RY.    CO. 
L904    in   N   J   to   hold   securities  of   Chic   &    O   P    Elev 
R  R  Co.     In   Nov.   1911.   Sam]   Instill  was  made  receiver  of  the 
Railroad   Co.    and    In    Jan.    1!U2.    Francis    v    Dobbins    was   ap- 
pointed  receiver   for   the   Railway   Co.      Latter  owns   $9,917,650 
ime  bonds  and  $1,608,500  notes  of  R   R  Co. 
:>7     outstdg;     Pref 
|     2  I   auth.   $3,063,940   outstdg.      Northwestern   Elev 

of  stock.     No   bonds. 

■   R   R   Co.— Incorp   1904    as   successor 
of  Lake  St  Elev  R  R  Co.     Franchise  expires  in   1930. 

auth  and  outstdg.  $9,917,650  of  which 
nc-d  by  Rv  Co.     Bonds— Lala  1st  5s,  dated  ls-'-">. 

due  July  1.  1928.  $5,000,000  auth  and  outstdg.     Int  J  &  J  1  at 
Am  Tr  a  and  Cent  Tr  of  111.  Trusteees  ;  guar  p  & 

Bier. 
CHIC  &  JOLIET  EL  CO— Sec  Am  Rys  Co. 
CHIC   GAS  L  &   COKE— See  People's  G  L  &  C   (Chic). 
CHICAGO  JUNCT  R  R— See  So  Side  Elev  R  R   (Chic). 

CHICAGO,  LAKE  SHORE  &  SOUTH  BE\D  RY.,  MICH- 
IGAN  CITY,   IND. 

INCORP  1901  in  Ind.  All  securities  except  the  equip  notes 
below   are   in   hands   of  syndicate. 

OFFICERS— C  Morris.  Pros  ;  H  P  Mcintosh,  Chrman  ;  E  W 
Moore.   V-Pres  ;   M  H   Wilson.   Treas  ;   A  R  Horr,   Sec. 

K— Com,    $5,000,000    auth    and    outstdg;    pref   6% 
non-cum.    \  auth   and   outstdg. 

BONDS— 1st   g  5s,   dated   1907,   due  Aug  15,   1947;   $6,000, 
auth  ->  outstdg.     Int   F  &  A  ir>  at  Cleveland   (O)    Tr 

Co,   Trustee.      S   f  per   an.   beginning   Aug   15,    1917, 

for   10  vears.   then   2rr    of   bonds   until   maturity.     Callable   at 

. Equip  tr  6s,    dated   1908,   due  $50,000  per  an   to   May 

I  I  outstdg.     Cleveland    (O)    Tr 

-tee. 
CHICAGO   &    MISSISSIPPI    TELEG- See    Western    Union    Tel 
CHICAGO,  OTTAWA  &  PEOR  RY— See  Western  Rys  &  Lt  Co. 
CHICAGO    RAILWAYS   CO. 
INCORP.    1903   in    III.    and    in    Jan..    1908.    acquired   at    fore- 
closure the  prop,  of  the  old   Chic.   Union  Trattion,   comprl 
lines   of   Mo.    and    West   Chic.    St.    R.    Rs.      On    Dec.    27,    1910, 
Court    confirmed    purchase    of    Chic.    Consol.    Tract.    Co.    and 
underlying    Cos.    by    Andrew    Cooke,    and    the    sale    by 
latter   of    all    |  within    city    limits   to    Chic.    Rys.    Co. 

On   :  itered   into  by   hold- 

Tract,    and    Subs,    for   exchange  of 
•  'o.    purchase    money    4' 'c     to 

:: 


5%  bonds  and  adjust,  income  4%  bonds,  dated  Jan.  1,  1911, 
and   maturing   Feb.    1,    1927. 

City  Council  passed  ordinances  granting  franchises  which 
expire  Feb.  11,  1927.  On  Oct.  10,  1910,  supplemental  ordi- 
nance was  passed  granting  franchises  to  Feb.,  1927,  covering 
lines  of  Chic.  Consol.  Tract,  properties. 

In  Dec,  1911,  negotiations  were  under  way  between  the 
City  and  Henry  A.  Blair,  representing  Chic.  Rys.  Co.  ;  I.  M. 
Cobe,  representing  Chic.  City  &  Conn.  Rys.,  and  Samuel  In- 
sull,  representing  Chic.  Elevated  Rys.,  for  a  merger  of  sur- 
face and   elevated   lines. 

Company  has  agreed  to  waive  all  rights  under  previous 
grants,  and  given  City  an  option  to  purchase  all  its  prop, 
for  municipal  oper.,  or  requiring  the  Co.  to  sell  to  another 
licensee  corp.  of  the  City  at  any  time  prior  to  expiration  of 
20  yr.  franchise  at  price  of  $30,779,875  plus  expenditures  after 
Feb.  1,  1907,  and  advances  for  construction  of  subways  cal- 
culated to  make  value  of  property  not  less  than  $76,863,603. 
If  City  does  not  exercise  option,  it  pledges  itself  not  to  grant 
franchise  to  any  other  Co.  unless  such  other  Co.  purchases 
the  property   at   stated   price,   etc. 

Provision  is  made  for  a  special  compensation  to  City  of 
Chic,  payable  only  out  of  surplus  after  providing  for  all 
charges  and  deprec.  and  5%  on  purchase  price  valuation,  as 
above.  Of  surplus  so  remaining  City  receives  55%  and  Co. 
45%.  The  trust  indenture  securing  partic.  certifs.  provides 
until  Aug.,  1912,  etc.,  for  election  of  directors  by  a  commit- 
tee of  five  trustees,  and  the. trust  deed  securing  1st  mtg.  bonds 
provides  for  appointment  of  permanent  finance  com.,  com- 
posed of  Henry  A.  Blair,  Chauncey  Keep  and  B.  A.  Eek- 
hart,  of  Chic. 

OFFICERS.— Henry  A.  Blair,  Chair.  ;  John  M.  Roach,  Pres. ; 
Williston  Fish,  V.  Pres.  and  Gen'l  Mgr. ;  F.  L.  Hupp,  Secy. ; 
M.  B.   Orde,  Treas.  ;  F.  E.  Smith,  Comp.,  all  of  Chic. 

CAP.  STOCK.— $100,000  auth.  and  outstdg.,  made  subject 
of  trust  agreement  under  which  partic.  certifs.  have  been  is- 
sued to  holders  of  stock  of  the  old  Cos.,  representing  in  all 
265,100  equal  parts  as  follows.  Series  I.,  30,800;  II.,  124,300; 
III.,  60,000;  IV.,  50,000.  Series  .1.,  II.  and  III.  are  entitled, 
in  the  order  of  priority,  to  $8  cum.  divs.  for  each  certif.,  be- 
ginning Aug.  1,  1918,  and  in  distribution  of  capital  to  $100 
each.  Series  IV.  is  entitled  to  any  remaining  profits  or  cap- 
ital distributed. 

Divs.  on  Series  II.  certifs.  are  limited  to  $4  each,  so  long 
as  more  than  50%  of  Series  C.  consol.  mtg.  bonds  (see  below) 
are  outstdg.,  and  thereafter  to  $5  until  remainder  of  Series 
C  bonds  have  been  redeemed.  Series  II.  is,  however,  en- 
titled to  cumulative  divs.  on  account  of  its  $8  per.  certif.  be- 
ginning Aug.  1,  1908,  but  only  if  earned  and  after  payment 
of  all  accumulations  of  sink.  fd.  and  of  divs.  on  Series  I. 

Divs— On  Series  I.,  $4  Nov.  15,  1908;  $8  on  Sept.  1,  1909. 
None  since  to  Jan.,  1912. 

BONDS.— 1st  g.  5s,  dated  1907,  due  Feb.  1,  1927.  Auth.  is- 
sue limited  to  aggregate  amt.  approved  by  Board  of  Super- 
vising Engineers,  and  City  Controller  will  endorse  each  bond, 
identifying  it  as  being  entitled  to  the  first  lien  authorized  by 
the  ordinance,  $45,955,000  outstdg.  Int.  F.  &  A.  1  at  Harris 
Tr.  &  Savs.  Bk.,  Chic,  Trustee,  or  at  Harris,  Forbes  &  Co., 
N..  Y.     Callable  at  par   on   any  int.   date. 

Consol.  g.  5s,  Series  A,  B  &  C,  dated  1907,  due  Feb.  1,  1927, 
$36,349,849  outstdg.  as  follows:  Series  A,  $16,867,800  out- 
stdg., including  $498,000  of  the  $832,000  deposited  under  $498.- 
000  5%  collat.  tr.  notes,  due  Feb.  1,  1913  (see  below).  An 
additional  $1,006,200  are  held  in  treasury  for  acquisition  of 
addit.  prop.  Int.  A.  &  O.  1  at  Merchts.  L.  &  Tr.  Co.  Chic. 
Chicago.       Series     B,     $17,164,475    outstdg.,     of    which    $390 
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are  held  in  treas.  Int.  J.  &  D.  1  at  Merchts-.  L.  &  Tr.  Co. 
Series  C.  $2,457,336  outstdg.,  of  which  $91,000  are  held  in  treas- 
ury. Int.  F.  &  A.  1  at.  Merchts.  L.  ft  Tr.  Co.  A  s.  f.  of 
$250,000  annually  to  retire  bonds  at  par.  Coll.  tr.  5%  notes, 
dated  Feb.  1,  1908,  due  Feb.  1.  1913,  $498,000  outstdg.  Int  F. 
&  A.   1  at  First  Tr.   &   Savs.   Bk.,   Chic.   Trustee. 

Purchase  Monev  g.  bonds.  Int.  4%  until  Jan.  1.  1016,  and 
5%  thereafter.  Dated  1911.  due  Feb.  1.  1927;  $6,000,000  auth., 
$4,073,000  outstdg.  Int.  J.  &  J.  1  at  111.  Tr.  &  Savs.  Bk.,  Chic, 
Trustee.      Redeemable   at   par   and    int. 

Adjust.  Income  non-cum.  4s.  dated  1911,  due  Feb.  1.  1927; 
$2,500,000  auth.  and  outstdg.  Int.  pay  annually,  but  only 
out  of  net  earnings,  as  defined  in  the  mtge.  Both  the  purch. 
money  and  adjust,  inc.  mtges.  are  subject  to  privileges  of 
City  as  set  forth  in  ordinances  granted. 

COMPARATIVE    STATISTICS. 

Year  Jan.  31.             1912.               1911.                1910.  1909. 

Gross    $17,156,495    $14,064,709    $12,442,882  $11,037,071 

Exp.   &  taxes..   12,118,102        9,845,296        8,710,018  7,725,950 

Bal $5,043,393      $4,219,413      $3,732,865      $3,311,121 

on    Val 3.549.018        2,865,531        2,275,718        1.739.684 

Net    inc $1,494,375      $1,353,882      $1,457,146  $1,571,437 

55%    ...        821.906           744.635           $801,430  864.2!M> 

Co.    457c    672.469           609.247           655,716  707,147 

Xon-Partnership    Account. 

♦Tot.     Income.   $4,429,648      $3,816,108      $3,114,637  $2,739,302 

Int.,  s.  f.,  etc..     4.328,424        3,542,857        2,818,480  2,433,327 

Balance    $101,224         $273,250         $296,157         $305,974 

♦Includes  Co.'s  prop,  of  inc.  from  joint  oper.  and  int.  allow- 
ance on  valuation   of  property. 

CHICAGO,    SOUTH    BEND     (I\D.)     &    NORTHERN 
INDIANA  RY. 

IXCORP  1907  in  Ind.  Franchises  in  Mishawaka,  Goshen, 
South  Bend,  Laporte  and  Mich  City  are  perpetual  ;  in  Elkhart, 
expires  in  1957.  Operates  all  street  rys  in  above  cities  and 
interurban   lines   connecting   them. 

OFFICERS— C  F  Dieterich,  Pres  ;  C  M  Murdock,  V-Pres  ;  S 
T   Murdock,   Sec;   A  E   Dieterich,  Treas. 

CAP  STOCK— Com,  $5,000,000  auth  and  outstdg;  pref  5% 
cum.    $2,500,000   auth   and   oustdg. 

BONDS— 1st  g  5s,  dated  1907,  due  Jan  1,  1937;  $5,000,000 
auth,  $2,309,000  outstdg.     Int  J  &  J  1  at  Central  Tr  Co,  N  Y, 

Trustee. Xo  Ind  Ry  1st  consol  g  5s,  dated  1906,  due  Jan  1, 

1'.o;:    |4(000(000   auth,   $628,000   outstdg.      Int   J   &    J   at  U    S 

ft   Tr  To.   N  Y. Jnd  Ru  1st  g  5s,   dated  1901,   due  Jan 

1.   1990;   $1,000,000  auth   and  outstdg.     Int  J  &  J  at  Standard 

Tr  Co,  X  Y.     Girard  Tr  Co,  Phila,  Trustee. Ind  Ry  2d  g  5s, 

dated  1904,   due  Aug  1,   1924;  $150,000  auth  and  outstdg.     Int 

F   &   A   at   U    S    Mtge   &   Tr   Co.    N   Y.      Callable. Laporte   & 

Mich  City  Tr  Co  1st  g  5s.  dated  1905,  due  July  1,  1930;  $350,- 
000  aurh.  $346,500  outstdg.  Int  J  &  J  at  First  Tr  &  Sav  Bk, 
Chicago.      Callable. 

COMPARATIVE     STATISTICS. 

Year    Dec    31.                                                1910.            1909.  1908. 

Gross      $789,134    $701,718  $612,538 

Met      324.011      288,906  222,404 

Interest     219,325      210,900  151,400 

Surplus     $104,686      $78,006      $71,004 
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Earnings  available  for  int  for  year  Dec  31,  1910,  were  equal 
to  147%;  1909,  137%  ;  1908,  147%. 

CHICAGO  &   ST   PAUL  TELEG— See*  Western   Union  Teleg. 
CHICAGO  SUBURBAN  L  &  F—See  Pub  Serv  Co  of  Nor'  III. 
CHICAGO   TELEPHONE    CO— See  Am   Teleph   &   Tel. 
CHICAGO    (ILL,.)    UTILITIES    CO. 

INCORP  in  Maine  1912  to  succeed  the  Chicago  Subway  Co 
and  Illinois  Tunnel  Co.  The  Chicago  Subway  Co  was  a  hold- 
ing company  which  controlled  through  ownership  of  substan- 
tially all  their  capital  stocks  the  111  Tunnel  Co  and  the 
Chicago  Warehouse  Term  Co.  The  property  of  the  111  Tunnel 
Co  was  sold  at  foreclosure  sale  on  Mar  26,  1912,  to  a  commit- 
tee representing  the  reorg  comm  and  the  security  holdings  of 
the  Chicago  Subway  were  acquired  on  Apr  3  by  the  same  in- 
terests. Owns  about  58  miles  of  tunnels  with  equipment  for 
transfers  of  freight  and  an  independent  telephone  system. 
Following  was  the  basis  under  which  Chicago  Subway  and 
Illinois  Tunnel  Co  securities  were  exchanged  for  securities 
of  the  Chicago  Utilities   Co  : 

Security  Terms  of  Exchange    Assessment  Received 

A  Bonds  Pf.  Com. 

Chic    Sub    stk    ($100) $5   (  5%)       $5       ....       $50 

Chic    Sub    bds    ($1,000) 100   (10%)     100    $1000     

Tunnel    Co   bds    ($1,000) 100  (10%)     100      1000    

Holders  of  the  $12,500,000  111  Tunl  and  Chic  Sub  notes  re- 
ceived $7,525,000  Tun  bonds  and  $6,000,000  Sub  bonds, 
pledged  under  loan  agrmts  (other  collat  held  under  said 
agrmts  was  surrend),  also  $4,000,000  new  1st  5s,  Ser  B.  Hold- 
ers of  the  $7,525,000  Tun  and  $6,000,000  Sub  bonds  were  con- 
sidered as  holders  of  said  bonds  as  of  date  of  plan. 

CAP  STOCK— Com,  $22,500,000  auth  and  to  be  outstdg ; 
pref  5%  non-cum  $30,500,000  auth,  and  to  be  outstdg.  Trans 
Agt,  Equitable  Tr  Co.  N  Y  ;  Registrar,  Guar  Tr  Co,  N  Y. 

BONDS— 1st  g  5s,   Series   A,  30-yr  $20,000,000  auth,   $5,300,- 

000  to  be  outstdg. 1st  g  5s,  ser  B,  30-yr  $4,000,000  auth  and 

to  be  outstdg.  Series  B  bonds  are  inferior  in  lien  to  Series  A 
bonds  ;  Ser  B  bonds  are  5%  non-cum  for  first  5  years. Chi- 
cago Dock  g  4s  (assumed),  dated  1899,  due  1029;  $616,000  out- 
stdg.     Int   A   &   0    1   at   Northern   Tr   Co,    Chicago. Chicago 

Dock  2d  mtg  purch  money  notes  4s,  due  July,  1909;  $224,500 
outstdg.     J  &   J  1. 

EARNINGS  of  old  system  Dec  1,  1909,  to  July  1,  1911  (ex- 
clusive of  telephone  dept)  :  gross,  $1,360,027  ;   net,  $36,842. 

CHIPPEWA    VALLEY    RY.,    LIGHT    &    POWER    CO., 
EAU    CLAIRE,    WIS. 

INCORP.  1898  in  Wise.  Street  railway  franchises  are  for 
30   years ;;    others    indeterminate. 

OFFICERS— O.  H.  Ingram,  Pres.  ;  J.  S.  Owen,  V.-Pres. ; 
G.    B.   Wheeler,    Sec.  ;    B.   A.    Buffington,   Treas. 

CAP.  STOCK.— Com.,  $1,500,000  auth.,  $1,100,000  outstdg.; 
pref.  7%  cum.,  $500,000  auth.,  $150,000  outstdg.  Trans.  Agt. 
and  Registrar,  G.  B.  Wheeler,  Eau  Claire,  Wis.  Divs.  on 
com.,  2%  in  1908,  6%%  in  1909,  5%  in  1910,  and  7%  in  1911 
to  date;  on  pref.,  7%  per  an.  Payts.  on  Pref.  quar.  M.,  J., 
S.   &  D  1.     On  Com.  an  in  Jan. 

BONDS.— 1st  s.  f.  gold  5s,  dated  1907,  due  July  21,  1924; 
$2,000,000  auth.  ;  $1,300,000  outstdg.  Int.  J.  &  D.  30  at  Har- 
ris Tr.  &  Sav.  Bk.,  Chicago,  Trustee.  Sink,  fund,  on  July  1, 
1913,  and  July  1,  1914,  1%;  on  July  1,  from  1915  to  1919, 
2%  and  on  July  1,  from  1920  to  1923,  3%  per  an.  Callable 
on  and  after  July  1,   1913,   at  105  and  int. 
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COMPARATIVE    STATISTICS. 

Year.    Dec.    31.                         1911.           1910.           1000.  10OS. 

Gross     $321.1)03    $208,997    $180,500  $150,144 

Exp.    &    taxes 141,324        96,825        8S.475  77,900 

Bal.   for  int $180,270    $112,172      $92,025      $81,244 

Bond    int 63,119        41.015        33.555        32,500 

Depreciation    25.906        1S.00O        1S,000        15,0(10 

Bal.   for  stk $01,164      $52,257      $40,470      $33,744 

Divs.    paid    86,917        52,000        60,000        23,000 

Surplus     $4,247  $257  D$19,530      $10,744 

Earnings   applicable    for    bond    int.    for   year    Dec.    31,    1911, 
equal  to  287%  ;   1010.   268%  I   1909,   244%  ,  1908,  250%. 

Cincinnati  (o.)  &  columbus  traction  co. 

INCORP.    1901    in   Ohio.      Franchise   expires  in   1030. 

OFFICERS.— H.  H.  Hoffman,  Pres.  &  Treas.  ;  L.  Season- 
good,    Y.-iivs.;    W.    II.    Topie.    Sec. 

CAP.  STOCK.— Com..  $1,250,000  auth.,  $012,000  outstdg.  ; 
pref..  5\    cum.,  K)  auth.,  $931,000  outstdg.     Trans.  Agt. 

and   Registrar,   I'n.   Sav.   Bk.   &  Tr.   Co.,   Cin.     Divs.,   none  on 
either  class. 

BONDS.— 1st  g.  5s.  dated  1005,  due  July  1,  1013;  $600,000 
auih.  and  outstdg.  Int.  J.  &  J.  1  at  Un.  Sav.  Bk.  &  Tr.  Co., 
Cin..  Trustee.     Callable  at  par. 

COMPARATIVE    STATISTICS. 
Year.    Jun  1011.  1910.  1000.  1008- 

Gross      $11S,337    $100,721    $100,400    $105,070 

Exp.   &   taxes    S0,617        74,017        62,166        81,047 

Bal.    for  int $37,720      $35,704      $38,234      $23,123 

Bond   int 34,302        33,073        40,641        34,687 

Surplus     $3,418        $1,731     D$2,407  D$ll,564 

Earnings  applicable  for  bond  int.  for  year  June  30,  1011, 
were  equal  to  110%;   1010,   105%;   1909,   04%;   1908,  67%. 

CINCINNATI    (O.)    GEORGETOWN    &    PORTSMOUTH 
R.   R. 

IXC3RP  1SS1  in  O.  In  1011  consolidated  with  Felicity 
Bethel  R  R  and  the  Ohio  River  &  Columbus  R  R.  Franchises 
perpetual.  OFFICERS— R  B  Hackney,  Pres  &  Treas;  E  E 
Gailnath.  V-Pres  ;  C  J  Finger,  Sec  &  Aud.  CAP  STOCK- 
00,000  auth  and  outstdg.  Trans  Agt,  C  J  Finger,  Sec. 
BONDS— 1st  g  5s,  dated  1002,  due  Jan  1.  1032.  $1,000,000 
auth   &  outstdg.      Int  J   &   J   at  Union   Sav  Bk  &   Tr   Co.   Cin, 

Trustee,   and  in  N  Y. Fel   &  Beth  1st  g  5s,  dated   1005,  due 

Oct   1  outstdg.     Int  A  &  O  at  Union  Sav  Bk 

Cin,    Trustee. Ohio    Riv    &    Col    1st    g    5s,    dated 

due    June    1,     1933,    $1,000,000    auth.    $500,000    outstdg. 
Int  J   &   J   at  Union   Sav  Bk  &   Tr  Co,   Cin. 

EARNINGS,  rear  June  •'■-',.  1910,  before  above  consolida- 
tion— Gross,  $174,531;  bal  for  int,  $36,559;  bond  int,  $26,- 
064  ;    surplus,    £1«'.495. 

Earnings  available  for  bond  int  for  year  June  30,  1910, 
were  equal   to  140%. 

<  I\(  IN  \  ATI,     LAIREXCEBIRG  &   AURORA   EL.    ST. 
R.  R.  CO..  CINCINNATI,  O. 

IXCORP   in   Ohio,    1898.      Franchises   expire  1924  and   1025. 
"FICERS— J   C   Hooven.   Pres;   C  E  Hooven,  V  Pres,  Treas 

:.    Mer  ;    Stanley   Sh a 
LP     STOCK— Co  :th    and    outstdg;     Pref    6% 

cum  utstdg.     Trans  Agt  &  Reg,  Union 
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Sav  Bk  &  Tr  Co,  Cincinnati.  DIVS— On  pref  paid  6%  an  until 
July,  1906 ;  none  since.  Payts  were  quar  J,  A,  J  &  0  1.  None 
on  com. 

BONDS— 1st  g  5s,  dated  1899,  due  July  1,  1919,  $750,000 
auth  and  outstcig.  Int  J  &  J  1  at  Union  Sav  Bk  &  Tr  Co, 
Cincinnati,    Trustee. 

EARNINGS   for  year  ended  June  30,   1911— Gross,  $135,153; 
net,    $55,746;    fixed    charges,    $43,777;    surplus,    $11,969.      Net 
available  for  fixed  charges  in  1911  was  equal  to  127%. 
CIN,   DAY  &  TOL  TRAC  CO— See  Ohio  Elec  By. 
CIN  GAS  &  EL  CO— See  Union  &  El  Co. 
CIN  GAS   TRANSP   CO— See  Columbia  G        El   Co. 

CIN  &  HAMILTON  TRACT— See   Ohio  Tract  Co. 

CINCINNATI,     MIIiFORD     &     LOVELAND     TRACTION 
CO.,    MIL.FORD,    O. 

INCORP   in  Ohio,   1902. 

OFFICERS— B  H  Kroger,  Pres;  J  P  Peurrung,  V  Pres  & 
Tresis  *   J  N  Roberts     Sec. 

CAP  STOCK— Com,  $1,000,000  auth  &  outstdg;  Pref  5% 
cum,    $650,000   auth,   $649,425   outstdg.      Divs,    none. 

BONDS— 1st    g    5s,    dated    1905,    due    July    1,    1925,    $500,000 
auth,   $377,500  outstdg.      Int   J   &   J   1   at  Provident   Sav   Bk  & 
Tr  Co,   Cincinnati,  Trustee  ;   callable  at  110. 
CIN,  N  &  COV  LT  &  TR  CO— See  Columbia  G  n  E  Co. 
CIN,  N  &  COV  RY— See  Ciny  N  &  Cov  Lt  &  Tr  Co. 

CINCINNATI    (O)    ST  RY— See  Ohio  Tract  Co. 
CINCINNATI   &   SUBN   BELL  TEL— See  Am   Tel  &   Tel. 

CINCINNATI    (O)    TRACT  CO— /See   Ohio  Tract  Co. 
CITIES  SERVICE  CO..  NEW  YORK  CITY. 

INCORP  in  Del,  1910.  A  holding  company,  controlling  the 
Denver  Gas  &  El  Co,  Empire  District  El  Co,  Spokane  Gas  & 
Fuel  Co  and  the  Brush  El  Lt  &  Pr  Co,  of  Galveston,  Tex. 

OFFICERS— H  L  Doherty,  Pres;  F  W  Frueauff  and  Chas  T 
Brown,  V  Pres;   Paul  R  Jones,   Sec;  L  F  Musil,   Treas. 

CAP  STOCK— Com,  $20,000,000  auth,  $5,498,795  outstdg. 
Pref  6%  cum,  $30,000,000  auth,  $10,194,090  outstdg. 
Trans  Agts,  H  L  Doherty  &  Co,  N  Y,  Penna  Co  for  Ins  on 
Lives  &  G  A,  Phila,  Citizens'  Tr  &  Sav  Bk,  Columbus,  O,  and 
Internat  Tr  Co,  Denver,  Colo;  Regs,  Guar  Tr  Co,  N  Y,  Girard 
Tr  Co,  Phila,  State  Sav  JBk  &  Tr  Co,  Columbus,  O,  and  First 
Natl  Bk,  Denver,  Colo.  Divs  on  both  classes  payable  monthly, 
on  the  first.  On  pref  paid  6%  an  siDce  Dec,  1910.  Present 
rate  6%  per  an.  On  com  paid  %%  monthly  from  Feb,  1911, 
to  Jan,   1912;   Feb,  1912,   to  date,  %%  monthly. 

BONDS — None.  For  those  of  subsidiary  companies  see  be- 
low. 

EARNINGS— For  year  enOfid  Feb  29,  1912— Gross,  $1,019,818; 
expenses,  $61,051;  net  earnings,  $958,767;  pref  divs,  $534,295; 
com   divs,   $158,429;    surplus.   $266,043. 

Brush    El.    Lt.    &    Power    Co.,    Galveston,    Tex. 

•Controlled  by  Cities  Service  Co  through  ownership  of  en- 
tire outstdg  stock.  The  Cities  Service  Co  in  Nov,  1911,  pur- 
chased from  the  Galveston  Gas  Co  the  entire  $250,000  outstdg 
stock  of  this  company. 

Denver    (Colo.),    Gas    &    Electric   Light    Co. 

(Controlled  by  Cities  Service  Co  through  ownership  of  ma- 
jority of  outstdg  stock.) 

INCORP.  in  Colorado,  1909,  and  took  over  the  Denver  Gas 
&  Electric  Co,  Dacombe  Electric  Co  and  the  Denver  City 
Steam  Heating  Co.  Franchises  expire  as  follows:  Heat,  Dec 
15,  1919;  gas  and  electric,  May  15,  192& 
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CAP.  STOCK.— $10,000,000  auth.,  $7,001,300  outstdg.  Trans 
A st.  Internat  Tr  Co,  Denver;  Reg,  First  Nat'l  Bk,  Denver. 
Divs.— Pavable  monthly  on  the  first.  Paid  ^4  of  1%  monthly 
since  Aug  1,   1910. 

BONDS.— 1st  and  ref  gold  s  f  5s,  dated  D&H,  due  May  1, 
1951;  $25,000,000  auth.,  $3S3.000  outstdg.  Int.  M  &  N  1  at 
H  L  Doherty  Co.  N  Y;  Trustee,  Bankers  Tr  Co,  N  Y;  s  f  1% 
an;  callable  at  105  and  accr  int  on  any  int  date;  guar  p  and  i 
by  Denver  Gas  &  El  Co. 

DENVER  (COLO.)  GAS  &  ELECTRIC  CO.— Controlled  by 
Denver  Gas  &  El  Light  Co  through  ownership  of  most  of  the 
0,000  outstdg  stock.  Incorp.  in  Colorado,  1S99.  Bonds.— 
Genl  gold  s  f  5s.  dared  1903,  due  May  1,  1949;  $8,000,000 
auth,  $5,945,600  outstdg.  Int  M  &  N  1  at  H  L  Doherty  &  Co, 
N  Y;  Trustee,  Equitable  Tr  Co,  J*  Y;  s  f  1%  an;  callable  on 
any    int   date   in    1912   at   104   and   accr   int,    and   thereafter   at 

105. Gold  G^c  notes,   dated  19H,  due  Apr  1,  1914;  $2,500,000 

auth  and  outstdg.     Int  A  &  O  1  at  H  L  D.oherty  &  Co,   N  Y; 
callable  at  101;  conv  into  Cities  Service  6%  cum  pref  at  95. 
COMPARATIVE    STATISTICS. 
Year  ended  Jan.  31.  1911.      May  1,  1910.      May  1,  1909. 

Gross    earnings $'-\ti«.>4.67S  $2,471,148  $2,257,467 

Net.    after   taxes 1,162.422  r,096,285  974,250 

Fixed    charges 442.532  424,854  387,976 

Balance $719,890  $671,431  $586,274 

Dividends 210.000  210,000  210,000 

Surplus $509,890  $461,431  $376,274 

Net  earnings  available  for  payt  of  fixed  charges  for  year 
ended  Jan  31,  1911,  were  equal  to  263%  ;  for  year  ended  May 
1,    1910,   25S<Tc  ;   for  year  May  1,   1909,   251%. 

LACOMBE  ELECTRIC  CO,  DENVER,  COLO.  (Controlled 
by  Denver  Gas  &  Electric  Light  Co  through  ownership  of 
entire  outstdg  stock.)  Boads— 1st  gold  s  f  5s,  dated  1911,  due 
May  1.  1!*21  ;  $1,000,000  auth,  $900,000  outstdg.  Int  M  &  N  1 
at  H  L  Doherty  &  Co,  N  Y,  or  Internat  Tr  Co,  Denver,  Trus- 
tee ;  s  f  $15,000  an  to  1919  ;  callable  at  104 ;  guar  p  and  i  by 
Denver  Gas  &  El  Co. 

Empire   District    Electric    Co.,    Joplin,    Mo, 

( Controlled   by   Cities   Service  Co   through   stock  ownership.) 

INCORP  in  Kansas,  1909.  Franchises  in  Joplin  are  unlim- 
ited as  to  time,   in  other  cities  expire  in  1926. 

CAP  STOCK— Common,  $3,000,000  auth  and  outstanding,  all 
of  which  is  owned  by  the  Cities  Service  Co.  Pref  6%  non- 
voting cum,  $3,000,000  auth,  $1,003,900  outstdg.  Trans  Agt., 
Capitol  Tr  Co,  Columbus.  O  ;  Regs,  Guar  Title  &  Tr  Co,  Co- 
lumbus, 0.  DIVS— On  pref  payable  monthly  on  the  first.  Paid 
-4,  of  Vo  monthly  to  apply  against  accumulated  divs  9ince 
Jan  1,   1911.     None  paid  on  com.  • 

BONDS— 1st  goM  s  f  5s,  dated  1909,  due  Nov  1,  1949; 
00,000  auth.  $2,800,000  outstdg.  Int  M  &  N  1  at  H  L 
Doherty  &  Co,  N  Y  ;  Trustee,  Central  Tr  Co,  N  Y  ;  s  f  1%  an 
after  1915;  callable  at  105.— Missouri  Ice  &  Cold  Storage  5s, 
dated  1903,  due  Apr  1,  1923  :  $100,000  auth,  $50,000  outstdg. 
Int  A  &  O  1  at  U  S  &  Mexican  Tr  Co,  Kansas  City,  Mo,  Trus- 
tee.—Southwest  Missouri  Lht  6s,  dated  1896,  due  Feb  1, 
192]  'auth,    $39,00:)    outstdg.      Int    F    &    A    1    at    St 

Louis     <Mo)     Union    Tr    Co.    Trustee— Southwest    Missouri    Lt 
lated  1901,  due  Jan   1.   1926;  $300,000  auth,  $186,000  out- 
stdg.    Int  J  &   J   1    at  St  Louis   (Mo)    Union   Tr  Co,  Trustee. 

CARTHAGE  (  MO  >  GAS  CO.  Controlled  by  Empire  Dist  El 
Co  through  ownership  of  entire  .vIHhmmJO  outstdg  stock.  Incorp 
in  Mo.  1908.  Franchise  expires  1923.  Bond*— 1st  gold  s  f  6s. 
dated   1906,   due   May   1.    1028  J   $80,000  auth   and   outstdg.      Int 
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M  &  N  1  at  Conqueror  Tr  Co,  Jopiin,  Mo,  Trustee  ;  s  f  $5,000 
an;  $30,000  callable  in  1916—  Genl  lien  g  6s,  dated  1911,  due 
serially  Nov  1,  1928  to  1940;  $200,000  auth,  $65,000  outstdg. 
Int  M  &  N  1  at  Conqueror  Tr  Co,  Jopiin,  Mo,  Trustee ;  call- 
able on  any  int  date  at  par  and  accr  int. 

SPRING  RIVER  POWER  CO,  JOPLIN,  MO.  Controlled  by 
Empire  Dist  El  Co  through  ownership  of  98.4%  of  the  out- 
stdg $763,200  stock.  Incorp  in  Kansas,  1904.  Bonds— 1st  g 
5s,  dated  1905,  due  $8,000  an  to  1914;  1915  to  1918,  $16,000 
an  ;  1919  to  1922,  $25,000  an  ;  1923  to  1926,  $35,000  an  ;  1927 
and  1928,  $40,000  each;  1929  and  1930,  $42,000  each;  $1,500,- 
000  auth,  $897,000  outstdg.  Int.  M  &  N  1  at  Merchants'  Loan 
&  Tr  Co,  Chicago,  Trustee  ;  callable  after  notice  at  110  and 
int  until  1915 ;  thereafter  at  105  and  int. 

WEBB  CITY  (MO)  &  CARTERVILLE  GAS  CO.  Controlled 
by  Empire  Dist  El  Co  through  ownership  of  entire  $300,000 
outstdg  stock.  Incorp  in  Missouri,  1905.  Franchises  expire 
in  1925.  Bonds— 1st  g  6s,  dated  1906,  due  serially  from  Feb 
1,  1913  to  1925  ;  $150,000  auth,  $75,000  outstdg.  Int  F  &  A  1 
at  Chicago  (111)   Title  &  Tr  Co,  Trustee.     Genl  lien  g  6s,  dated 

1911,  due  Nov  1,  1940;  $300,000  auth,  $115,000  outstdg.  Int 
F  &  A  1  at  Conqueror  Tr  Co,  Jopiin,  Mo,  Trustee. 

Spokane  (Wash.),  Gas  &  Fuel  Co. 

(Controlled  by   Cities   Service  Co  through  stock  ownership.) 

INCORP  in  Washington,  1909.  Franchise  expires  in  1945. 
Controls   entire  gas  supply  of  Spokane. 

CAP  STOCK— Com,  $2,000,000  auth,  outstdg  and  all  owned 
by  Cities  Service  Co.  Pref  (6%  cum*  after  July  1,  1912), 
$300,000  auth  and  outstdg ;  callable  at  any  time  at  105.  Trans 
Agt,  H  L  Doherty  &  Co,  N  Y.     Divs— None. 

BONDS— 1st  and  ref  gold  s  f  5s,  dated  1909,  due  Aug  1*  1944 ; 
$5,000,000  auth,  $895,000  outstdg.  Int  F  &  A  1  at  H  L  Doherty 
&  Co,  N  Y  ;  Trustee,  Central  Tr  Co,  N  Y  ;  s  f  y2%  an  until 
1916 ;  1%  an  thereafter  ;   callable  at  105. 

UNION  GAS  CO,  SPOKANE,  WASH.— Controlled  by  Spokane 
Gas  &  Fuel  Co,  through  ownership  of  entire  $900,000  outstdg 
stock.  Incorp  in  Virginia,  1904.  Franchise  expires  in  1945. 
Bonds— 1st  and  Coll  trust  gold  s  f  5s,  dated  1905,  due  July 
1,  1935;  $1,000,000  auth,  $550,000  outstdg.  Int  J  &  J  1  at 
N  W  Halsey  &  Co,  N  Y  ;  Trustees,  U  S  Mtg  &  Tr  Co,  N  Y, 
and  G  M  Cummings,  Spokane  ;  s  f  1%  an  to  1916  ;  2%  an  there- 
after. 

CITIZ  E  L,  H  &  P  CO— See  Pub  Ser  El  Co. 
CITI    GAS    &    EL   CO— See   Am    Gas    Co. 
CITIZENS'  GAS   &  EL  CO    (COUNCIL  BLUFFS)—  See  Omaha 

El  L  &  P. 
CITIZENS    GAS    &    ELECT    CO    (LORAIN,    O)—  See    Cin   Nat 

Gas   Corp. 
CITI  GAS  &  F^JEL,  TERRE  HAUTE— See  Un  Gas  &  El  Co. 
CITIZENS'    GAS    CO.    OF   INDIANAPOLIS.   IND. 

INCORPORATED  in  Indiana  in  1906.  Franchise  expires  in 
1930.  Plant  becomes  the  property  of  the  city  after  stock- 
holders receive  back  face  amount  of  their  subscriptions  with 
10%  interest. 

OFFICERS.— -Franklin  Vonnegut,  Pres.  ;  A.  F.  Potts,  Vice- 
Pres.  ;  J.  D.  Forrest,  Sec.  &  G.  Mgr. ;  Lorenz  Schmidt,  Treas. 

CAPITAL  STOCK,  $2,000,000  auth.,  $1,050,000  outstdg. 
Stock  is  held  in  perpetual  and  irrevocable  trust  (five  trustees). 
Divs.  are  payable  semi-an.  about  the  28th  of  Mar.  and  Sept. 
Paid  3%  Jan.  1,  1911,  of  which  1%%  came  out  of  1909  pn  fits, 
and  1V2%  out  of  profits  of  the  first  half  of  1910;  3%  was 
paid  March  31,  1911,  out  of  profits  accumulated  up  to  Dec. 
31,    1910;   3%   was   paid   Sept.    28,    1911,    and  3y2%   March  28, 

1912,  out  of  profits  of  1911. 
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BONDS.— 1st  mtg.  20-year  g.  6s,  dated  Jan.  1.  1009,  due 
Jan  1.  1929,  $000,000  auth.  $575,000  outstdg.;  callable.  Int. 
payable  Jan.  and  July  1  at  the  office  of  the  Union  Tr.  Co., 
Indianapolis,  Trustee.  No  sinking  fund  on  bonds.  The 
company  makes  certain  appropriations  for  reserves  which  on 
Jan.  1.  1912.  stood  at  $34,047  and  which  will  be  increased  by 
00  from  1911  earnings.  In  Mar..  1912.  it  was  proposed 
to  issue  about  $600,000  5%  bonds  for  impvts.  and  $150,000 
additional    cap.    stock. 

COMPARATIVE    STATISTICS. 

Year,    Dec.   31,      1911.  1910. 

Gross    $704,286  $52."). 584 

Total    exp 569,037  433,570 

Bal.    for   int    $135,249  $92,014 

Int.    on    bonds    35,109  32.155 

Bal.    for   stock    $100,140  $59,859 

Divs.    paid     6£%  *64,747  *45.O0O 

Surplus    *$35,393  *$14,S59 

♦Approximate. 

Earnings    available   for   interest   charges   in   1911   were   equal 
'o  385$    and   in   1910  to  286%. 
CITI   IND  TEL  CO— Sec  Kin  L  Dirt  Tel  Co. 
CITIZENS  LT.,  HEAT  &  POW.   CO.,  JOHXSTOWX,  PA. 

IXCORP  in  Pa.   1909.     Franchises  unlimited   in   time,   except 
natural    gas    franchise,    which    extends    to    1936. 

OFFICERS— H    D    Walbridge,    Pres ;    H    H    Weaver,    V    P ; 
TV    A    Reiber.    Sec;    C    G    Campbell.    Treas. 

OCK— Com.   $2,000,000    auth   and   outstdg;    Pref.   $1,- 
"    auth    and    outstdg.      Company    acts    as    its    own   Trans 
Agt.      Divs— fi^c   per  an   on   Pref.    payable   J   &    D   16. 

BONDS— First     g     5s,     $3,000,000     auth.     $1,500,000     outstdg. 
dated    Nov   1.    1909,    due   Nov    1,    1934.      Int   M   &    X    1    at   U    S 
6    Tr    Co.    X    Y,    Trustee.      Callable    on    or    after    Nov    1, 
1914.    at    105. 

CITIZEN'S    LT.,    HEAT    &    POWER    CO.    (LAWRENCE, 
KAX.). 

IXCORP    19or,    in    Dela    to    distribute    natural    ga.s    in    Law- 
rence.   Kan.-. 

OFFICK  t    Heim,    Pres;   Arnold   Kalman,   V  P;    D   R 

Holn.  M   G   Heim.    Treas. 

0  auth  and  outstdg.     Xo  div. 
Bf>;  dated   1905,   due  July   1.   1925,   $300,000 

and  outstds:.     Int  J  &  J  at  Fidelity  Tr  C  >,   Kansas  City, 
Trustee,  or  Natl  City  Bk.  x  Y. 

(   [TIZENS     LIGHT     A     POWER     CO.     MONTGOMERY, 
ALA. 

IXCORP    in    Ala.    1906.      Own-    rbe    entfi  0    capita] 

e  Citizens'   Light,   Heat  &    Power   Co.      Franchise   ox- 

P  Tillis,    P  V  P;  P   R   Whiting, 

-.    Mgr   and   Pur  A-t.   .!    L  Cobb,    Treas.      Office,    Mont- 
gomery.   Ala. 

00,000   auth   and   outstdg.      Transfer    Office, 
Ala. 

Light,   Heal    &    Powi  r   Co    tsl 
■1   1909.  d  ;  •'    1920  :   $22  500,   1921  ; 

•      102-1       $35,000, 
outstdg. 
.   Chicago,     f'allab!.  103 
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CITIZENS  TELEPHONE  CO.,  GRAND  RAPIDS,  MICH. 

INCORP  1895  in  Mich.  Owns  a  controlling  interest  in  Citi- 
zens' Telephone  Co,  Jackson,  Mich ;  Citizens'  Telephone  Co, 
Battle  Creek,  Mich,  and  Citizens'  Telephone  Co,  Marshall, 
Mich.      Independent. 

OFFICERS— C  F  Rood,  Pres  ;  Edward  Fitzgerald,  V  Pres  ; 
E   B   Fisher,    Secy  ;    W   J    Stuart,    Treas. 

CAP  STK— $5,000,000  auth,  $3,740,000  outstdg.  Div  8%  per 
an,   payable  quar   J,   A,    J   &   O  20.      No   bonds. 

CITIZENS'   TELEPHONE    CO,    JACKSON,    MICH— Cap    Stk— 
$250,000   auth,   $200,000  outstdg.     Bonds— 1st  mtge  g  5s,   dated 
1902,    due   Feb   1,    1923,    $250,000   auth,    $215,000   outstdg.      Int 
F  &  A  at  Mich  Tr  Co,   Grand  Rapids,  Mich,  Trustee,  or  Met- 
ropolitan Tr  Co,  N  Y.     Callable  after  Feb  1,  1918,  at  105. 
CITI  NAT  GAS  CO— See  Mfrs  L  &  H  Co. 
CITIZENS'   PASS    RY— See   Union    Traction   Co    (Phila). 
CITIZENS'    TELETH    (JACKSON,    MICH)— See    Cits'    Teleph 

Co,  Gd  Bap. 
CITIZENS   TRACT  CO    (PITTS)— See  Consol   Tract,  Pitts. 
CITIZENS  TRACTION   CO..  OIL  CITY,  PA. 

INCORP  1902  in  Pa.  OFFICERS— J  Seep,  Pres;  W  Has- 
son,  V  Pres;  G  G  SJoan,  Sec-Treas.  Cap  Stock— $1,000,000 
auth  &  outstdg.  Bonds— 1st  g  5s,  dated  1905,  due  July  31, 
1935,  $750,000  auth,  $736,000  outstdg.  Int  J  &  J  at  Pa  Co 
for  Ins  on  Lives  &  Grant  Annuities,    Phila,   Trustee. 

EARNINGS    for   year   June   30,    1910— Gross,    $277,186;    net, 
$80,560.     Year  June  30,  1909— Gross,  $264,945;  net.  $67,609. 
CITIZENS'    WATER    COMPANY,    BURLINGTON,    IA. 

INCORPORATED  1902  as  successor  to  the  Burlington  Water 
Co.     FRANCHISE   extends  to   1922. 

OFFICERS.— E.  P.  Eastman,  Pres.  ;  H.  W.  Chittendon,  Vice- 
Pres.  ;   George  Millard,    Sec.  ;   Wm.   P.  Foster,   Treas. 

CAPITAL,  STOCK,  com.  $150,000  outstdg.  Pref.  5%  cum., 
$180,000  outstdg.  Registrar  and  Transfer  Agent  at  office  of 
company,  Burlington,  la.  Dividends — Com.  divs.  are  paid 
semi-an.  Feb.  and  Aug.  1;  pref.  semi  an.  Feb.  and  Aug.  1. 
Present  rate  6%  on  the  com.  and  5%  on  the  pref.  Divs.  have 
been  paid  each  year  since   incorporation. 

BONDS.— 1st   mtg.    20-year    coupon    4s,    dated    May   1,    1903, 
due  May   1,   1923,   $220,000  auth.,  $188,000  outstdg.     Int.    pay- 
able May  and  Nov.  1  at  Iowa  State  Savings  Bank,  Burlington, 
la.     Int.  on  these  bonds  is  a  preferred  claim  on  water  tax. 
CITIZENS   WATER   SUPPLY   CO.,  NEWTOWN    (N.  Y.). 

INCORP   in  N  Y,   1893. 

OFFICERS— J  E  Meyer,  Pres  ;  J  H  Dick,  V  P  ;  C  G  Meyer, 
Sec ;   Bernard   Suydam,  Treas. 

CAP  STOCK— $3,000,000  auth  and  outstdg.  Divs— 10%  per 
ann,   payable   J   &   J   1. 

BONDS— First  5s,  $150,000  auth  and  outstdg,  dated  1896, 
due  July  1,  1926.     Int  J  &  J  1  at  Nassau  Trust  Co,  Brooklyn, 

Trustee. Second    4s,     $1,000,000    auth    and    outstdg,     dated 

1901,  due  Jan  1,   1921.     Int  J  &  J  1  at  Trust  Co  of  America, 
Trustee. 

CITIZENS    WATER    WORKS    CO.,    QUINCY,    ILL. 

INCORP  in  111,  1904.  Franchise  expires  in  1934.  A  hold- 
ing company  for  the  city  until  such  time  as  the  city  is 
financially  able  to  buy   the  plant. 

OFFICERS— Wm  H  Govert,  Pres ;  T  H  Pape,  Sec ;  H  C 
Sprick,   Treas. 

CAP  STOCK— $100,000  auth  and  outstdg.  Trans  Agt  at 
office  of  company,   Quincy.     Divs  0%   per  ann  guar  by  city. 

BONDS— 1st  &  2d  5V2s  &  6s,  dated  1904,  due  serially  $12,000 
per  ann  ;   $526,000  outstdg.     Int  A  &  O   1   at  Rick-er  Nat  Bk, 
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Quincy,  111.  Edwin  Sohl,  Quincy,  Trustee.  Callable  in  case 
city  exercises  its  option  to  acquire  the  plant.  Int  guar  by 
the  city. 

EARNINGS  year  Oct  10,  1910:  Gross,  $112,081 ;  Net  after 
taxes,  $80,691  ;  Bond  int,  $31,977  ;  Maint  &  deprec,  $7,682  : 
Cap  investruts— meters,  mchy,  mains,  $7,719;  Divs  6%,  $6,000  ; 
Surplus.   $27,313. 

Earnings    available   for   bond    interest    for   the   year   Oct    10. 

1910.  were   equal    to   252%. 

CITY  ELECT  CO.  SAN  FRAN— See  Gt  Westn  Pcno  Co. 

CITY  GAS  A  ELECT    (PARIS,  ILL)— See  National  Lt,  H  &  P. 

CITY  OF  NEW  CASTLE   (PA)   WAT  CO— See  Am  Wat  Wks  & 

Guar  Co. 

CITY    RAILWAY    COMPANY,    DAYTON,    O. 

INCORP.  in  Ohio  in  1S93.  Franchise  runs  50  years  from 
Feb.    S.    1892,    and   Apr.    19,    1S93. 

OFFICERS.— E.  D.  Grimes,  Fres.  ;  C  B.  Clegg,  Vice-Pres.  ; 
D.    B.    Corwin,    Sec.    pro   tern. 

CAPITAL  STOCK,  com.  auth.  $2,400,000,  outstdg.  $2,195,- 
900.  Pref.,  6<~c,  $000,000  auth.  and  outstdg.  Transfer  Agent, 
M.  Hall.  Registrar,  Wm.  F.  Hockett,  4th  Nat.  Bank. 
Divs.  are  paid  quar.  J.,  A.,  J.  and  O.  Present  rate  7%  on 
com.  and  6%  on  pref.  Paid  on  com.,  1900  to  1904  inclusive. 
6rc  ;  1905,  6^>% ;  1906  to  date,  1%.  On  Jan.  1,  1904,  paid 
lt^a^  special  div.  on  com.  in  new  stock  at  par  or  cash ; 
in   Feb.,    1907,    paid   a   special   div.   of   5%   on   com.  ;   in  April, 

1911,  paid  a  special  div.  of  $9.09  1-11  per  share  on  com. 
applicable  at  option  of  holder  to  purchase  additional  com. 
stock.      BONDS,    none. 

EARNINGS.— Calendar  year.  1910,  gross,  $633,565;  1909, 
gross,   $575. S22;   1908,   gross,  $53S,788 ;   1907,   gross,  $589,413. 

CITY  &   SUB  RY-See   Wash  Ry  &  El  Co. 
CITY  WAT   CO,  MARINETTE— See   Un  Wat  &  Lt  Co. 
CITY  WAT  OF  CHATT— See  Am  Wat  Wks  &  Guar  Co. 
CITY  WAT  CO  OF  E  ST  L  &  G  C— See  Am  W  W  &  Guar  Co. 
CITY    WATER    CO.,    SEDALIA,    MO. 
INCORP.    1906    in    Mo.      Franchise    extends   to    1928    and    by 
21-year  periods  thereafter   if  city  does   not  exercise  its  option 
to   purchase. 

OFFICERS.— H.  C.  Warren,  Pres.  ;  E.  L.  Street,  V.-Pres.  ; 
L.    P.    Andrews,    Sec,   Treas.    and  Gnl.   Mgr. 

P.     STOCK.— Com..     $450,000    auth.    and    outstdg;     pref., 

000    auth.    and    outstdg. 

MPS  —  I Lst  mtg.  gold  s.  f.  5s.  dated  1907,  due  Feb.  1, 
1937;  $000,000  auth.,  $400,000  outstdg.  Int  F.  &  A.  at  St. 
Louis  Union  Tr.  Co..  St.  Louis,  Mo.,  trustee;  callable  after 
1918  al  £5,000  annually  from  Feb.   1,   1917. 

CITY  W  W  CO,  MERRILL— See  Un  Wat  &  Lt  Co. 

CLEVELAND    (O.)    ELECTRIC    ILLUMINATING    CO. 

INCORP.  in  Ohio  in  1892.  Name  changed  to  present  title 
In  1S95.  Franchises  are  unlimited  in  Cleveland  and  ten 
_d:'oinin^   towns. 

OFFICERS.— J.  Parmelee,  Pres.;  S.  Scovil,  Vice-Pres.  and 
Treas.  ;   S.   C.   D.    Johns,   Sec. 

CAPITAL  STOCK,  com.  $9,000,000  auth.,  $7,339,400  outstdg. 
Pref.,  6%  cum.  $1,000,000  auth.,  $800,000  outstdg.  Transfer 
Agent,  at  Co.'s  office.  Divs.  on  pref.  payable  quar.,  1^% 
«>ach  Feb.,  May,  Aug:.  &  Nov.  1.  Regular  pref.  divs.  have 
been  paid  since  organization  In  1893.  On  the  com.  2%  was 
pail  Aug.,  1889;  4%  ;n  June,  1903,  and  87c  yearly  has  since 
been  paid.     Now  paid  quar. 
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BONDS.— 1st  &  pref.  5s,  dated  Apr.  1,  1909,  due  Apr.  1, 
1939,  $30,000,000  auth.,  $6,000,000  outstdg.  Redeemable  on 
Apr.  1,  1924,  at  107%  and  int.,  and  thereafter  at  a  price  de- 
creasing y2%  yearly  to  maturity.  Int.  Apr.  &  Oct.  1  at  Citi- 
zens Sav.  &  Tr.  Co.,  Cleveland,  O.,  and  Acosta  Nichols,  N.  Y., 
Trustees. 

EARNINGS.— Year  ended  Dec.  31,  1911 :  Gross  earngs,,  $2,- 
710,166;  oper.  exp.,  $1,274,212;  taxes,  $193,390;  misc.  exp., 
$324,559;  total  exp.,  $1,792,161;  bal.  for  int.,  $918,005;  int. 
chgs.,  $255,123;  balance  for  stk.,  $662,882;  pref.  divs.,  $48,- 
000;    com.   divs.,   $505,511;    surplus,   $109,371. 

EARNINGS   available   for   the   payment  of   interest   charges 
for  the  year  ended  Dec.  31,  1911,  were  equal  to  408%. 
CL,  PAINSV  &  ASH  R  R— See  Clevc,  Painsv  &  E  R  B. 
CLEVELAND,  PAINESVILLE   &  EASTERN   R.   R.   CO., 
CLEVELAND,  O. 

INCORPORATED  in  Ohio  in  1895.  In  1906  acquired  control 
of  the  Cleveland,  Painesville  &  Ashtabula  R.  R.  FRAN- 
CHISES   expire    from    1920    to    1935. 

OFFICERS'.— E.  W.  Moore,  Pres.,  Cleveland,  O.  ;  J.  A. 
Beidler,  Vice-Pres.,  Cleveland,  O.  ;  F.  S.  Borton,  Sec,  Cleve- 
land, O.  ;  E.  L.   Schmock,  Asst.  Sec.  &  Treas.,  Willoughby,  O. 

CAPITAL  STOCK.— $3,500,000  auth.,  $2,500,000  outstdg.  ; 
amount  auth.  increased  from  $2,000,000  in  1911.  Transfer 
Agent,  Cleveland  (O.)  Trust  Co.  Registrar,  Cleveland  (O.) 
Trust  Co. 

BONDS— 1st  mtg.  5s,  dated  Apr.  1,  1896,  due  Apr.  1,  1916, 
$500,000   auth.    and   outstdg ;    interest    payable    A.    &    O.    1    at 

Guaranty  Trust  Co.,   N.  Y.,  and  Cleveland    (O.)    Trust  Co. 

Consol.  mtg.  5s,  dated  Oct.  1,  1898,  due  Oct.  1,  1918,  $2,- 
000,000  auth.,  $1,131,000  outstdg.,  $500,000  reserved  to  retire 
underlying  liens  ;  it  is  provided  in  new  refdg.  and  extension 
mtg.  that  remaining  consols  cannot  be  issued ;  int.  payable 
A.   &  O.   at  Citizens  Savings  &  Trust  Co.,   Cleveland,  Trustee, 

or  Equitable  Trust  Co,  New  York. Refdg.  and  extension  mtg. 

5s,  dated  May  1,  1908,  due  May  1,  1948,  $5,000,000  auth., 
$519,000  outstdg,  $64,000  in  treasury,  $1,631,000  reserved  to 
retire  prior  liens  and  $2,850,000  reserved  for  future  exten- 
sions and  improvements,  to  be  issued  only  when  net  earnings 
for  preceding  12  mos.  have  been  not  less  than  25%  in  excess 
of  int.  charges  on  outstdg.  bonds,  including  those  to  be 
issued  ;  subject  to  call  May  1,  1938,  or  thereafter  at  par  and 
interest  on  30  days5  notice.  Int.,  M.  &  N.  at  Cleveland  (O.) 
Trust  Co.,  Trustee,  or  at  company's  agency  in  New  York. 
COMPARATIVE  STATISTICS. 
Year,     Dec.     31,        1911  1910  1909  1908 

Gross     $366,143       $355,469       $321,173       $305,745 

Operating    exp 189,195         175,169         163,909  168,494 

Bal.    for    int $176,94*       $180,300       $157,264       $137,251 

Int.    and    taxes 113,045         106,618         101,283  96,736 

Bal.    for    stk    $63,903  $73,682         $55,981         $40,515 

The  earnings  available  for  payment  of  fixed  charges  and 
taxes  for  year  Dec.  31,  1911,  were  equal  to  156% ;  in  1910, 
169%;  in  1909,  155%. 

Cleveland,  Painsville  &  Ashtabula  R.  R. 
(Controlled  by  stock  ownership  by  Cleveland,  Painesville  & 
E'astern  R.  R.  Co.) 
INCORPORATED  in  Ohio  in  1901.  Owns  and  operates  a  trol- 
ley road  from  Painesville,  O.,  to  Ashtabula,  O.,  on  private  way 
except  in  towns  of  Madison  and  Geneva  where  franchises 
expire  in  1927.  A  .majority  of  the  stock  is  owned  by  the 
Cleveland,    Painesville   &   East 2m  R.   R,   Co, 
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OFFICERS.-E.  W.  Moore,  Pres. ;  J.  A.  Beidler,  Vice-Pres. ; 
J.  Jordan,  Vice-Pres.  and  Gen.  Mgr.  ;  F.  S.  Borton,  Sec.  ;  E. 
V     "H  i  le 

CAPITAL  STOCK,  $1,000,000  auth.  and  outstdg.  Transfer 
Agent  and  Registrar,  Cleveland    (0.)    Trust  Co.     DIMDENDS. 

11  BONDS.— 1st    g.    5s,    dated    July    1,    1902.    due    July  1,    1922. 
00    outstdg.,    $140,000    bonds    are    in 

jury       No    sinking    fund   and    bonds    are    not  callable. 
it   J*.   1   at  Cleveland   (0.)    Trust  Co.,  Trustee. 
COMPARATIVE    STATISTICS. 

Year,     Dec.     31                     1911           1910           1909  1908 

Gross    $141,313    $136,273    $127,102  $123,139 

Oper.    exp 103,634        93,107        S6,051  85,213 

Net     $37,679      $43,166      $41,031      $37,926 

Charges     57,977        56,511        55,359        50,639 

Deficit     $20,298      $13,345      $14,308      $12,713 

CLEVELAND   (O.)   SO.  W.  &  COLUMBUS  RY.  CO. 

INCORPORATED   in   Ohio   in  1907.     Consolidation  of  Cleve- 
land   A     So.     W.     Tract.     Co.,    Ohio    Central    Tract.    Co.    and 
Cleveland,   Ashland  &  Mansfield  Tract.    Co.,   O.     Owns  the  Nor- 
i    Gas   ft    Electric   Co.      On   July   1,   1907,   purchased  $505,- 
000   com.    stk.   of  Mansfield  Ry.,   Light  &  Power  Co.     Does   a 
-enrrer.    freight   and   express   business. 
OFFICERS.— F.    E.    Myers,    Pres. ;    A.    E.   Akins,   Vice-Pres.  ; 
L.    J.    Wolf.    2d    Vice-Pres.  ;    E.    F.    Schneider,    Sec. ;    J.     O. 
Wilson.    Treas. 

CAPITAL  STOCK,  Cora.,  $7,500,000  auth.,  $4,182,500  outstdg. 
Pref.  o7c  cum.,  $2,500,000  auth.,  $2,412,000  outstdg.  Trans- 
fer Agent,  Cleveland  (O. )  Trust  Co.  Registrar,  Citizens  Sav- 
ings &  Trust  Co.,   Cleveland,   O. 

BONDS— 1st  consol.  g.  5s.  dated  April  1,  1907,  due  April  1, 
1927,    $10  uth.,    $9S6,000   outstdg.      Int.    A.    &    O.    at 

Cleveland    (O.)    Trust    Co.,    Trustee,    or    Trustee's    Agency    in 

N.   Y.     Callable  on  or  after  April   1,   1917,   at  105  and  int. 

Cleveland   &    Elyria   1st  6s,    dated   May    1,    1895,    due   May    1, 

1915,    $200,000  auth.    and   outstdg.     Int.    M.    &    N.    at   Citizens 

:igs   &    Tr.    Co..    Cleveland,   Trustee;    callable   at   par   and 

int. Elyria   &    Oberlin   1st    g.    6s,    dated    Aug.    1,    1897,    due 

Aug.    1,    1917,    $100,000   auth.    and   outstdg.      Int.    F.    &    A.    at 

Cleveland    Tr.    Co..     Trustee;     callable     at    par    and    int. 

Cleveland,    Berea,    Elyria   &   Oberlin   1st   g.    5s,    dated  Mar.    1, 

'.  due  Mar.   1,  0,000  auth.,  $127,000  outstdg.    Int. 

M.    &   S.   at  Cleveland   (O.)    Tr.    Co.,   Trustee;    callable   at  par 

and  int Cleveland,  Elyria  &  Western  1st  g.  5s,  dated  Aug. 

1,  1900,  due  Aug.  1.  1920,  si, 500,000  auth.,  $1,073,000  outstdg. 
Int.  F.  <v  A.  at  Cleveland  (O.)  Tr.  Co.,  Trustee,  or  Nat.  Bank 
of   Commerce,    N.    Y.  ;    callable   at   par   and    int.  ;   $427,000   re- 

.    d    for   prior    liens. Elyria,    Grafton    &    So.    Ry.    1st   5s, 

dated  Jan.  1,  1902,  due  Jan.  1,  1922,  $100,000  auth.  and 
outstdg.  Guaranteed  by  Cleveland,  Elyria  &  W.,  Int.  J.  &  J. 
."t  Cleveland   (O.)    Tr.    Co.,   Trustee,   or  at  Equitable  Tr.   Co., 

N.    Y.  :    callable    beginning    1912    at    par    and    int. Norwalk 

Elect    1st   6s,   dated   April   1,   1900.    due   April   1,   1920. 
0   auth.    and   outstdg.     Int.    A.    &   O.    at   Guardian    Sav- 
ings  &   Tr.    Co.,    Cleveland,   O..   Trustee,   or   Chase   Nat.   Bank, 

\\  Y.  ;  callable  at  par  and  int. Clev.  &  So'.  W.  1st  &  consol. 

dated    Feb.    1,    1908,    due    Fob.    ],     1923,    £3,000.000    auth, 

•  100.000  reserved    for   prior    liens.     Int. 

&    A.    at    Guardian    Savings    &    Tr.     Co.,     Cleveland,    O., 

istee,    or    at    Equitable    Trust    r^-,    N.    Y.  ;    callable    on    or 

VI.    1913,    ar    105    and    int. Ohio    Cent.    Tract.    1st 

"s,    dated   June    1,    1899,    due    June   1,    1919,  i\ith., 


$50,000  cancelled,  $150,000  outstdg.  Int.  J.  &  D.  at  New 
Haven  (Conn.)  Trust  Co.,  Trustee. Ohio  Cent.  Tract,  con- 
sol,  g.  5s,  dated  Mar.  1,  1903,  due  Mar.  1,  1923,  $400,000 
auth.,  $250,000  outstdg;  $150,000  reserved  for  1st  5s.  Int. 
M.  &  S.  at  Cleveland  (O.)  Tr.  Co.,  Trustee,  or  at  Nat.  Bank 
of  Commerce,  N.  Y. ;  callable  at  105  and  int. 
COMPARATIVE  STATISTICS. 
Year  Dec.  31,                                                 1911.  1910. 

Gross    receipts    $1,128,522  $1,054,08S 

Net  earnings 444,830  $397,876 

Miscellaneous    income    9,032  8,313 

Balance  for  interest ^ $453,862  $406,189 

Bond   interest    228,875  228,800 

Other    interest    - - 93,329  92,416 

Bal.  for  stk $131,658  $84,974 

EARNINGS   available   for  payment   of   interest   charges    for 
the  year  Dec.  31,  1911,  were  equal  to  198%;  in  1910,  178%. 
CLEVE    (O)    TELEPH  CO— See   Western   Union  Tel  &   Tel. 

CLEVELAND,  YOUNGSTOWN  &    EASTERN  RY., 
CLEVELAND,  O. 

INCORP.  1906  in  Ohio.  OFFICERS.— H.  P.  Mcintosh,  Pres.  ; 
R.  D.  Beatty,  Sec.  ;  C.  A.  Taylor,  Treas. 

CAP.  STOCK.— $152,500  auth.  and  outstdg. 

BONDS— 1st  and  2d  g.  6s,  dated  1910,  due  Jan.  1,  1915; 
$52,000  auth.  and  outstdg.     Int.  J.  &  J.  1  at  Citizens'  Sav.  & 

Tr.  Co.,  Cleve.,  O.,  Trustee.     Callable  at  par  and  int. Cleve. 

&  Chagrin  Falls  1st  g.  6s,  dated  1910,  due  Jan.  1,  1930 ;  $300,- 
000  auth.,  $251,900  outstdg.  Int.  J.  &  J.  1  at  Guardian  Sav. 
&  Tr.  Co.,  Cleve.,  O.,  Trustee.     Callable  at  102%  and  int. 

COMPARATIVE  STATISTICS. 
Year,  June  30.  1911.  1910.         1909.       1908. 

Gross $110,510    $106,566    $99,882    $98,025 

Exp.    &    taxes 85,018      101,345      84,414      93,930 

Bal.  for  int $25,492        $5,221    $15,468      $4,095 

Bond  int 18,234        15,715    

Surplus    $7,258  D$10,494    $15,468      $4,095 

Earnings  applicable  to  bond  int.  for  year  June  30,  1911, 
were  equal  to  140% ;  1910,  33%. 

CLINTON   (IA.)    GAS  LIGHT  &  COKE  CO. 

INCORP  in  la,  1869.     Franchise  expires  1926. 

OFFICERS— G  E  Lamb,  Pres  ;  W  J  Young,  Jr,  V-Pres ;  F 
W  Ellis,   Sec ;   C   B  Mills,   Treas. 

CAP  STOCK— $550,000  auth  and  outstdg.  Trans  Agt  at 
office  of  company,  Clinton.  Divs  paid,  10%  per  ann,  payable 
J  &  J. 

BONDS— 1st  5s,  dated  1901,  due  Sept  1,  1926,  $350,000  auth 
and  outstdg.  Int  M  &  S,  at  People's  Tr  &  Sav  Bk,  Clinton. 
Northern  Tr  Co,  Chicago,   Trustee. 

CLINTON    (IA.)    STREET    RY.    CO. 

INCORPORATED  in  Iowa  in  1889  as  State  Electric  Co.  ; 
name  changed  to  present  title  in  1905.  FRANCHISE  for  main 
line  is  perpetual ;  others  for  25  years. 

OFFICERS.— C.  H.  Young,  Pres.  ;  D.  Langan,  Vice-Pres. ; 
A.  L».   Schuyler,  Sec.  ;  C.   C.  Coan,  Treas. 

CAPITAL,  STOCK,  $600,000  auth.,  $599,800  outstdg.  Trans- 
fer Agent  and  Registrar,  A.  L.  Schuyler,  Sec.  Divs.  are  at 
present  paid  at  the  rate  of  6%  per  an.,  3%  semi-an.  Has  paid 
6%   from  1906  to  1911  inclusive. 

BONDS.— 1st  mtg.  5s,  dated  1906,  due  Mar.  31,  1926,  $400,- 
000  auth.   and  outstdg.      Subject  to  call  at  105  after  1911.     A 
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first    lien    on    the    entire    property.      Int.    payable    A.    &    O.    at 
Illinois    Trust    &    Savings    Bank,    Chicago,    Trustee. 

EARNINGS  for  the  year  ended  Dee.  31,  1011  :  .gross  receipts, 
S143.SS2  ;     operating    expenses.     .SSI. 674;     taxes.     $3,209;     net. 
$58,819;   balance   for   stock,  $34,666.     In   1910  gross   amounted 
to  $149,500;   net,  $6S,200. 
CLINTON  (IA)  WAT  WKS  CO— Sec  Am  Wat  Wks  &  Guar  Co. 

COAST    COUNTIES    LT.    &    POWER    CO.,    SAN    FRAN- 
CISCO. 

INCORP  in  Cal,  1906.  Owns  entire  cap  stock  of  the  Big 
Creek  Light  ft  Power  Co  and  Union  Traction  Co  of  Santa 
Cruz.  Cal.  Owns  and  operates  the  electric  street  railway 
systems  of  Santa  Cruz  and  Capitola,  and  gas,  electric  light 
and    power   business    of    Santa   Cruz   and   vicinity. 

OFFICERS— John   Martin,  Pres  ;   F  E  Fitzpatrick,   Sec-Trcas. 

CAP    STOCK— $1,500,000   auth    and   outstdg. 

BONDS— 1st  g  os,  dated  1906,  due  Aug  1,  1946;  $1,000,000 
auth  and  outstdg.  Int  F  &  A  1  at  Mercant  Tr  Co,  San  Fran- 
cisco,   Trustee. 

Bio  Creek  Lt  &  Pow  Co  1st  g  4s,  dated  1907,  due  May  1, 
1947;  $339. 000  auth.  $328,000  outstdg.  Int  M  &  N  1  at 
Mercant  Tr  Co.  San  Francisco,  Trustee.     Callable  at  par. 

Union  Traction  Co.  Santa  Cruz,  Cal,  1st  g  5s,  dated  1905. 
due  Feb  1.  1935;  $750,000  auth.  $643,000  outstdg.  Int  F  &  A 
1  at  Union  Tr  Co.  San  Francisco,  Trustee.  S  f  y»9fc  ann  of 
bonds  to  1915;  1915  to  1920,  1%;  thereafter,  2%7  Callable 
at  110. 

COLO  SP  LT,  HT  &  POW  CO— See  United  Gas  &  El  Co. 
COLUMBIA  (PA)   GAS  CO— Sec  Lane  G  Lt  &  F  Co. 
COLUMBIA  G  &  EL  CO— See  Columbus  G  &  El  Co. 
COLUMBUS  ED  CO— See  Columbus  Ry  &  Lt  Co. 
COLUMBUS,    NEW    ALBANY    &    JOHNSTOWN    TRAC- 
TION   CO.,     COLUMBUS,     O. 

IXCORP   1S99  in   Ohio.     Franchise  expires  in  1924. 

CAP  STK— Com.  $400,000  auth,  $200,000  outstdg.  Pref  6% 
•  urn.  $200,000  auth  &  outstdg.  Div  of  2%%  was  paid  on 
pref  in  1910. 

BONDS— 1st  mtge  g  5s,  dated  1905,  due  1925,  $450,000  auth, 
$440,000  outstdg.  Int  J  &  J  at  Columbus  Sav  &  Tr  Co,  Co- 
lumbus,  Trustee. 

COLUMBIA     (S.    C.)    RY.,    GAS    &    ELECTRIC    CO. 

INCORPORATED    in    1S92.      Name    changed    from    Columbia 
Electric    Street    Ry.,    Light    &    Power    Co.    to    above    title    in 
1911.     A  consolidation  in  1905  of  the  Columbia  Electric  Street 
Light  &   Power  Co.   and  the  Columbia  Water  Power  Co., 
the  former  being  a  consolidation  of  the  Columbia   Electric  & 
Suburban  Ry.   Co.   and  the  Congaree  Gas  &   Electric  Co.     Ac- 
quired the  Columbia  &  Eau  Claire  Electric  Ry.     Owns  all  the 
k    and    bonds    of   the    Columbia    Gas    Light    Co.,    which    is 
■   leased.      FRANCHISE— Operates  under  rights   granted   by 
te  of  S.    C.    (which   owns   the   city   streets),    expiring   1941. 
franchises  granted  by   State  and  city   franchises   covering 
al!   departments   are   without  time   limit. 

OFFICERS.— E.  W.  Robertson.  Pres.  and  Treas.  ;  Henry 
Parsons.    Yice-Pres.  ;    R.    C.    Wright.    Sec. 

PITAL  STOCK.  Com.,  $2,000,000  auth.  and  outstdg. 
Pref.  6%  cum.  $1,000,000  auth..  $831,000  outstdg.  Trans- 
fer Agents/  Redmond  &  Co.,  N.  Y.  Registrar, 
Knickerbocker  Trust  Co.,  N.  Y.  Present  rate  of  divs.  on 
pref.,  0%  per  annum,  payable  1%%  quar.  Paid  6%  per 
annum  in  1910  and  1911.  None  on  com. 
BONDS.— 1st  mtg.  b.  f.  g.  5s.  dated  July  1,  1911,  due  July 
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1,  1936 ;  $7,500,000  auth.,  $2,394,000  outstdg.  ;  $60,000  de- 
posited to  guarantee  int.  on  Canal  Co.  6s ;  of  unissued  bonds, 
$200,000  are  reserved  to  retire  Canal  Co.  6s  and  $4,846,000 
for  improvements,  additions,  etc.  ;  callable  at  105  and  int. 
on  any  int.  day.  On  and  after  July  1,  1912,  an  amount  equal 
to  1%  of  bonds  out  must  be  expended  for  improvements,  etc., 
against  which  no  bonds  may  thereafter  be  issued,  and  be- 
ginning Dec.  15,  1915,  1%  additional  for  retirement  of  bonds. 
Int.  J.  &  J.  at  office  of  Redmond  &  Co.,  N.  Y.  Knicker- 
bocker Trust  Co..   N.    Y.,   Trustee. 

COMPARATIVE    STATISTICS. 
Year,    Dec.    31,  1911.  1910. 

Gross    $590,077  $524,894 

Operating    exp 301,725  253,313 

Taxes 16,152  13,602 

Bal.    for   int $272,200  $257,979 

Bond    int 106,142  100,165 

Rentals    1,300  2,460 

Bal.   for   stk $164,758  $155,354 

Dividends     42,948  36,000 

Surplus     $121,810  $119,354 

EARNINGS  available  for  payment  of  interest  charges  for 
1911   were   equal   to  253%;   in   1910,   251%. 

COLUMBUS     (O.)     CITIZENS     TELEPHONE    CO. 

INC0RP  1898  in  O.  Leases  Franklin  County  Telephone  Co. 
Franchise  gives  city  right  to  purchase  after  15  years.  Inde- 
pendent. 

CAP  STK— Com,  $750,000  auth  &  outstdg.  Pref  6%  cum, 
$1,000,000  auth,  $802,100  outstdg.  Divs,  5%  on  com,  6% 
on   pref. 

BONDS— 1st  mtge  g  5s,  dated  1900,  due  1920,  $750,000  auth, 
$650,000  outstdg.  Int  J  &  J  at  State  Svgs  Bk  &  Tr  Co,  Co- 
lumbus, Trustee.  Callable  after  Jan  2,  1915,  at  105. 
COLUMBUS  (GA.)  ELECTRIC  CO. 
INCORP.  in  Me.,  1903.  A  holding  company  controlling 
through  its  subsidiaries  the  entire  electric  lighting,  electric 
railroad,  gas  and  power  business  of  Columbus,  Ga.,  and  vicin- 
ity.     Franchises   perpetual. 

OFFICERS.— C.  F.  Wallace,  Pres.  ;  H.  H.  Hunt,  V.-Pres.  ; 
A.   K.    Todd,    Sec.  ;   H.    B.    Sawyer,   Treas. 

CAP.  STOCK.— Com.,  $1,500,000  auth.  and  outstdg.  Pref. 
6%  cum.  (after  Jan.  1,  1915),  $1,200,000  auth.  and  outstdg. 
Pref.  as  to  divs.  and  assets.  Trans  Agts,  Stone  &  Webster, 
Boston.  Registrar,  Old  Col.  Tr.  Co.,  Boston.  Divs.  on  pref. 
paid  at  rate  of  6%  per  an.  since  Jan.  1,  1907,  payments  J.  & 
J.   1.     None  on  com. 

BONDS.— 1st  mtg.  coll.  g.  5s  dated  1903,  due  Apr.  1,  1933; 
$1,500,000  auth.,  $758,000  outstdg.  Int.  A.  &  O.  1  at  Old 
Colony  Tr.  Co.,  Boston,  Trustee.  Callable  at  105.  $80,000 
reserved  to  retire  a   like  amount  of   Columbus   R.    R.   Co.    5s. 

Imp.    fund,    2%   per   an.    of   outstdg.    bonds. Three-year   5)% 

coupon  notes  dated  1913?,  due  July  1,  1914;  $1,000,000  auth. 
and  outstdg.  Int.  J.  &  J.  1  at  Commonwealth  Tr.  Co.,  Boston, 
Trustee.      Callable  at  101  and  int. 

Columbus  (Ga.)  R.  R.— Bonds.— 1st  con.  g.  5s,  dated  1908, 
due  Oct.  1,  1937;  $450,000  auth.,  $423,000  outstdg.,  of  which 
$370,000  are  owned  by  the  Columbus  Elec.  Co.     Int.  A.  &  O.  1 

at   West   End    Tr.    Co.,    Phila.,   Trustee. 2nd   mtg.    1st  pref. 

n.-c.  inc.  g.  6s,  dated  1903,  due  Oct.  1,  1937;  $250,000  outstdg., 

all    owned    by    Col.    Elec.    Co. notes,    $158,545    outstdg.,    all 

owned  by  Col.  Elec.   Co. 
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COMPARATIVE  STATISTICS   (Combined  Cos.). 
Year  Dec.    31.  1911.  1910.  1909.  1908. 

Gross    $492,325    $464,006    $376,592    $358,497 

Net     265,607      264,756      175,572      179,751 

Int.    and   taxes    175,461      181,484      138,888      141,141 

S.    and    imp.    fds 27,992        15,160        14,840        14,840 

Balance     $62,154      $68,112      $21,844      $23,770 

Other   inc 64,903  

Balance    $127,057      $68,112      $21,844      $23,770 

Pref.    div 6%72,O0O  6%15,O0O  6%15,000  6%15,000 

Surplus    $55,057     $53,112       $6,844     $8,770 

Earnings  (after  incl.  oth.  inc.)  applicable  to  interest,  taxes 
and  sinking  and  improvement  funds  for  the  year  Dec.  31,  1911, 
were  equal  to  162%;  *1910,  135%;  1909,  114%;  1908,  115,%. 

COLUMBUS  (GA.)  POWER  CO.— Controlled  by  the  Columbus 
(Ga.)  Elec.  Co.  by  ownership  of  the  entire  $1,500,000  com. 
stock,  entire  $976,866  notes,  and  $121,300  of  the  $350,000  out- 
stdg.  6%  n.-c.  pref.  stock.  Bonds.— 1st  g.  5s,  dated  1906.  due 
Apr.  1,  1936;  $4,000,000  auth.,  $1,650,000  outstdg.  Int.  A.  & 
O.  1  at  Commonwealth  Tr.  Co.,  Boston,  Trustee.  Callable  at 
110;  s.  f.  U%  per  an.  of  certified  bonds.  Guar,  p.,  i.  &  s.  f. 
by  Columbus  Elec.  Co. 

COLUMBIA   GAS   &  ELECTRIC   CO.     OF  W.  VA. 

INCORPORATED  in  W.  Va.  in  1900  as  a  holding  company 
under  the  name  of  the  Columbia  Corp.  Name  subsequently 
changed  as  above.  Owns  $2,500,000  com.  ($10,000,000  out- 
stdg.), $2,500,000  pref.  ($10,000,000  outstdg.)  of  the  East 
Ohio  Gas  Co.,  the  entire  issue  ($100,000)  of  capital  stock  of 
the  Columbia  Gas  &  Elec.  Co.  of  Ohio;  $5,600,000  com.  ($10,- 
000,000  outstdg.)  and  $3,000,000  pref.  ($5,000,000  outstdg.)  of 
the  stock  of  the  Union  Gas  &  Elec.  Co.  The  latter  leases 
for  99  years  the  Cincinnati  Gas  &  Elec.  Co.,  which  owns  the 
entire  $3,000,000  pref.  stock  of  the  Cincinnati  Gas  Trans- 
portation Co.  The  Columbia  Gas  &  Elec.  Co.  of  W.  Va.  owns 
in  addition  to  stocks  and  bonds  as  above,  oil,  gas  and  mineral 
rights  by  ownership  in  fee,  leases  under  contracts  and  royal- 
ties lands  in  Southwestern  Va.  and  Eastern  Kentucky  ap- 
proximating 285,000  acres  from  which  a  large  production  of 
natural  gas  is  secured  and  transported  by  pipe  line  to  Cin- 
cinnati. In  Feb.,  1910,  the  Columbia  Gas  &  Elec.  Co.  turned 
over  its  gas  fields  in  central  and  eastern  West  Virginia  to 
the  United  Fuel  Gas  Co.,  a  Standard  Oil  Co.  subsidiary,  and 
merged  its  artificial  gas  interests  in  Cleveland,  the  Cleve- 
land Gas  Lt.  &  Coke  Co.  and  the  Peoples  Gas  Light  Co.  with 
the  East  Ohio  Gas  Co.  The  Standard  Oil  Co.  interests  sur- 
rendered all  retail  gas  business  in  Cincinnati  and  Cleveland 
and  supplies  the  Columbia  Gas  &  Elec.  Co.  and  East  Ohio 
Gas  Co.,  by  wholesale  only.  Columbia  Co.  also  controls  a  sys- 
tem of  street  car  lines  connecting  various  Kentucky  munici- 
palities  with   Cincinnati. 

OFFICERS.— A.  S.  White,  Pres.  ;  J.  C.  Ernst,  F.  B.  Enslow 
and  R.  W.  White,  V.-Pres.  ;  W.  T.  Hunter,   Sec.-Treas. 

CAPITAL  STOCK,  $50,000,000  auth.  and  outstdg.  Transfer 
Agent,  Prov.  Sav.  Bank  &  Trust  Co.,  Cincinnati.  Registrar, 
Union  Sav.   Bank  &  Tr.   Co.,  Cincinnati.     Divs.,   none. 

BONDS.— 1st  g.  5s,  dated  Jan.  1,  1907,  due  Jan.  1.  1927, 
$25,000,000  auth.,  $13,603,000  outstdg.  Int.  J.  &  J.  1  at 
Knickerbocker  Tr.  Co.,  New  York  Trustee.  Sinking  fund, 
4%  of  bonds  originally  issued  1910-'12 ;  5%,  1913-'16 ;  6%, 
1917-'20;  7%,   1921-'24;  8%,  1925-'26. 


COMPARATIVE    STATISTICS. 

Year    Dec.    31,  1911  1910 

Gross  Earnings    $2,972,589  $2,642,871 

Net    Earnings    2,085,837  1,906,940 

Columbia    Int 724,931  781,575 

Int.    on    Bonds,    Bonds    Retired  and 

Divs.  on   Stk.   of  Leased   Cos 1,198,642  1,032,250 

Surplus     $162,264  $93,115 

Columbia  Gas  &  Electric  Co.  of  Ohio. 

Entire  capital  stock  owned  by  the  Columbia  Gas  &  Elec. 
Co.   of   W.    Va. 

INCORPORATED  in  Ohio  in  1907.  A  holding  corporation. 
Leases  under  90-year  agreement  from  Apr.  1,  1907,  the  Cin- 
cinnati, Newport  &  Covington  Lt.  &  Tract.  Co.  Capital  Stock, 
$100,000  auth.  and  outstdg.     Bonds,  none. 

CINCINNATI,  NEWPORT  &  COVINGTON  LT.  &  TRAC. 
CO.— (Leased  by  Col.  Gas  &  Elec.  Co.).  Incorporated  in 
N.  J.  in  1902.  Acquired  entire  stock  of  Cincinnati,  Newport 
&  Covington  Ry.  and  Union  Lt.,  Heat  &  Pow.  Co.,  and  leased 
the  stocks  of  these  companies  for  90  years  from  Apr.  1,  1907, 
to  Columbia  Gas  &  Elec.  Co.,  of  Ohio,  the  latter  guaranteeing 
int.  on  its  bonds,  4y2%  on  the  pref.  and  3%  on  the  com. 
stock  the  first  year,  increasing  y2%  yearly  until  6%  is  reached, 
which  rate  is  to  continue  thereafter.  Capital  Stock,  com. 
$5,000,000  auth.  and  outstdg.  Pref.  4y2%  n.-c.  $5,000,000 
auth.,   $4,500,000  outstdg.     Divs.,   see  terms  of   lease  above. 

CINCINNATI,  NEWPORT  d  COVINGTON  RY.  (Entire 
stock  owned  by  Cincin.,  Newport  &  Covington  Lt.  &  Tract. 
Co.  Stock  leased  to  Columbia  Gas  &  Elec.  Co.).  Incor- 
porated in  Ohio  in  1892.  Capital  Stock,  $4,000,000  auth., 
$3,600,000  outstdg.  Bonds— 1st  consol.  g.  5s,  dated  1892,  due 
July  1,  1922,  $3,000,000  auth.,  $2,750,000  outstdg.  Int.  J.  &  J.  1 
at   Nat.    Bk.   of   Com.,    N.   Y.      Farmers'   L.    &   T.    Co.,   N.   Y., 

Trustee.      $500,000    reserved    to    retire    underlying    bonds. 

2d  g.  5s,  dated  July  1,  1906,  due  July  1,  1926,  $1,000,000 
auth.,  $600,000  outstdg.  Int.  J.  &  J.  1  at  Nat.  Bank,  of  Com., 
N.  Y.,  First  Nat.  Bk.,  Cincinnati,  or  German  Nat.  Bk.,  Cov- 
ington,   Ky.      Farmers'     L.    &    T.     Co.,     N.     Y.,    Trustee. 

South  Covington  &  Cincinnati  Street  Railway  2d  consol. 
g.  6s,  dated  1892,  due  Jan.  21,  1932,  $500,000  auth.,  $150,000 
outstdg.  Int.  J.  &  J.  1  at  Nat.  Bk.  of  Com.,  N.  Y.,  First 
Nat.    Bk.,    Cincinnati,   or   German   Nat.    Bk.,    Covington,    Ky. ; 

$250,000   reserved   to   retire   1st  5s. Newport   &    Dayton    St. 

Ry.  1st  6s,  dated  Aug.  1,  1887,  due  Aug.  1,  1917,  $100,000 
auth.  and  outstdg.  Int.  F.  &  A.  1  at  Nat.  Bk.  of  Com.,  N.  Y., 
German  Nat.  Bk.,  Covington,  Ky.,  and  First  Nat.  Bk.,  Cin- 
cinnati. 

TJNIQN  LIGHT,  HEAT  &  POWER  CO.  (Entire  capital 
stock  owned  by  Cin.,  Newport  &  Covington  Lt.  &  Tract.  Co.). 
Through  its  ownership  of  various  companies  controls  entire 
gas  and  electric  light  business  of  Covington,  Newport.  Lud- 
low, West  Covington,  Latonia,  Dayton  and  Fort  Thomas,  and 
entire  water  business  of  Dayton,  Bellevue  and  Fort  Thomas. 
Capital  Stock,  $500,000  auth.  and  outstdg.  Bonds— 1st  mtg. 
g.  4s,  dated  May  1,  1901,  due  May  1,  1918,  $2,000,000  auth., 
$1,500,000  outstdg.  Int.  M.  &  N.  1  at  Nat.  Bk.  of  Com., 
N.  Y.,  First  Nat.  Bk.,  Cincinnati,  or  German  Nat.  Bk.,  Cov- 
ington. Union  Sav.  Bk.  &  Tr.  Co..  Cincinnati,  Trustee  ;  call- 
able   at    110    and    int.  ;    $500,000    reserved    for    additions    and 

imp. Bellevue  Water   &   Fuel    Gas   Co.    1st  6s,    due   June  1, 

1912,  $100,000  outstdg.  Int.  J.  &  J.  1  at  German  Nat.  Bk., 
Covington,   Ky. 

UNION  GAS  &  ELECTRIC  CO.,  CINCINNATI,  O.  (Con- 
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trolled  by  stock  ownership  by  Columbia  Gas  &  Elec.  Co.  of 
Ohio.).  Incorporated  in  Ohio  in  1906.  On  Sept.  1,  1906, 
leased  the  properties  of  The  Cincinnati  Gas  &  Elec.  Co.  Capi- 
tal Stock,  com.  $10,000,000  auth.  and  outstdg.  Pref.  6%  cum. 
$5,000,000  outstdg.     Bonds,  none. 

CINCINNATI  GAS  &  ELECTRIC  CO.  (Controlled  by  lease 
by  Union  Gas  &  Elec.  Co.,  Cleveland,  O.).  Incorporated  in 
Ohio  in  1837.  Owns  all  tke  gas  and  electric  properties  in 
Cincinnati  and  various  suburbs.  Leased  to  Union  Gas  & 
ETlec.  Co.  Cleveland,  for  99  yearsfrom  July  1,  1906  ;  lease  after 
Jan.  1,  1911,  calls  for  5%  divs.  on  the  stock.  Lessee  has  option 
to  purchase  stock  at  $115  per  sh.  at  expiration  of  lease. 
Capital  Stock,  $36,000,000  auth.,  $34,000,000  outstdg.  Trans- 
fer Agent,  Union  Sav.  Bk.  &  Tr.  Co.,  Cincinnati.  Divs. 
payable  quar.  J.,  A.,  J.  &  O.  1^%  each.  See  terms  of  lease. 
Divs.  have  been  paid  continuously  since  1853  at  various 
rates;  4%  1901  to  1904;  4y2%  1904  to  1908;  4%%  1909  to 
1911 ;  5%  from  Jan.  1,  1911,  to  date.  Bonds— Cincinnati 
Edison  Elec.  1st  g.  5s,  due  June  1,  1917,  $1,500,000  auth.  and 
outstdg.     Int.  J.  &  D.  at  Central  Tr.   Co.,  N.  Y. 

CINCINNATI  (0.)  GAS  TRANSPORTATION  CO.  Incor- 
porated in  W.  Va.  in  1908.  Leased  to  Columbia  Gas  & 
Elec.  Co.  of  Ohio  for  30  years  from  1908  with  privilege  of 
renewal.  Lease  calls  for  all  charges  and  divs.  on  com.  as 
follows:  3%  in  1909;  5%  in  1910;  7%  in  1911,  and  10% 
yearly  thereafter ;  also  5%  on  pref.  only  after  retmt  of  all 
bonds.  Capital  Stock,  com.  $2,000,000  auth.  and  outstdg. 
Pref.  5%  $3,000,000  auth.  and  outstdg.  Bonds— 1st  g.  5s, 
dated  July  1,  1908,  due  July  1,  1933,  $5,000,000  auth.  and 
outstdg.  Int.  J.  &  J.  1  at  Cincinnati  (O.)  Tr.  Co.,  Trustee; 
callable  at  110  and  int.  after  July  1,  1913 ;  s.-f.  of  $250,000 
yearly  became  operative  July  1,  1911 ;  guaranteed  prin.,  int. 
and  s.-f.  by  Columbia  Gas  &  Elec.   Co. 

East     Ohio     Gas     Co.,     Cleveland,     O. 

(Allied  with  Columbia  Gas  &  Elec.  Co.  of  W.  Va.,  which 
owns  $2,500,000  of  each  com.  and  pref.  stocks.)  Incorp.  in  Ohio 
in  1910.  Franchises  unlimited  as  to  time.  Capital  Stock, 
com.,  $10,000,0000  auth.  and  outstdg.  Pref.  7%  cum.  $10,- 
000,000  auth.  and  outstdg.  Bonds— 1st  g.  5s,  dated  1910,  due 
July  1,  1939,  $25,000,000  auth,  $14,500,000  outstdg.  Int.  J.  &  J. 
at  New  York  (N.  Y.)  Tr.  Co.,  Trustee;  s.-f.  of  $500,000  yearly 
to  retire   bonds  at  not  exceeding  105  and  int. 

Earnings,  year  Dec.  31,  1910:  Gross,  $3,753,804;  expenses. 
$1,411,476;  net,  $2,342,328;  bond  int.,  $750,000;  surplus, 
$1,592,328. 

Earnings  applicable  to  bond  interest  for  the  year  Dec.  31, 
1910,   were  equal  to  312%. 

COLUMBUS    (O.)    GAS    &   FUEL    CO. 

INCORPORATED  in  Ohio  in  1906. 

FRANCHISES  for  both  artificial  and  natural  gas  are  per- 
petual. 

OFFICERS.— H.  D.  Turney,  Pres. ;  E.  K.  Stewart,  Vice- 
Pres.  *   G.   C    Scott    Sec.-Treas. 

CAPITAL '  STOCK,  com.,  $3,000,000  auth.  and  outstdg.,  5% 
cum.  Pref.  $6,000,000  auth.  and  outstdg.  Dividends— 5%  per 
an.  on  pref.,  1^4%  quar.  J.,  A.,  J.,  &  0.  1. ;  on  com.,  2% 
per.  an.  y2%  quar.  M.,  J.  S.  &  D.  The  quar.  divs.  on  pref. 
have  been  paid  since  April  2,  1906.  Initial  on  com.,  Aug.  1, 
1910,  1%;  2%  declared  in  July,  1911,  payable  in  quar.  in- 
stallments of  y2%  each,  beginning  Sept.  1,  1911.  Transfer 
Agent,  E.  H.  Monroe,  Columbus,  O.  Registrar,  Citizens  Trust 
&   Savings   Bank,   Columbus,   0. 

BONDS.— Columbus  Gas  Co.  1st  g.  5s,  due  July  1,  1932, 
$1,500,000   auth.,    $1,431,000  outstdg.,   secured   by   1st   lien   on 
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the  artificial  gas  plant.    Int.  J.  &  J.  1,  at  Equitable  Trust  Co., 
N.   Y.     Central   Trust  Co.,   N.   Y.    Trustee. 

COMPARATIVE   STATISTICS. 
Year,  March  31,    1911.  1910.  1909.  1908. 

Net  inc.    $378,997       $452,464       $297,087        $348,083 

Pref.  divs.    (5%) 275,000         275,000         275,000         275,000 

Com.  divs.    (1%) 27,500         

Surplus   $76,497       $177,464         $22,087  $73,083 

COL  INTERURB  &  TER  CO— See  Ohio  Elec  Ry. 
COLUMBUS  LT,  HT  &  P  CO— See  Columbus  Ry  &  Lt  Co. 
COL,  NEWARK  &  ZANES  EL  RY— See  Ohio  Elec  Ry. 
COLUMBUS  RY— See  Columbus  Ry        Lt  Co. 
COLUMBUS      (O.)      RAILWAY     &     LIGHT     COMPANY. 

INCORPORATED  in  Ohio  in  1903  and  acquired  under  lease 
the  Columbus  Ry.  Co.  and  the  Columbus  Edison  Co.  Mar. 
4,  1907,  leased  the  Columbus  Traction  Co.  and  on  Sept.  14, 
1908,  the  Columbus  Light,  Heat  &  Power  Co.  for  50  years. 
(See   statements  of  those  companies.) 

OFFICERS.— Robert  E.  Sheldon,  Pres. ;  Edward  K.  Stewart, 
1st  Vice-Pres.  ;  C.  M.  Clark,  2d  Vice-Pres. ;  P.  V.  Burington, 
Sec. ;    Edward   K.    Stewart,    Treas. 

CAPITAL  STOCK,  $5,000,000  auth.  and  outstdg.  (20%  paid 
in).  Transfer  Agents,  P.  V.  Burington,  Columbus,  and 
E.  W.  Clark  &  Co.,  Philadelphia.  Registrars,  Citizens 
Trust  &  Savings  Bank,  Columbus,  and  E.  W.  Clark  &  Co., 
Philadelphia.  Divs.  were  paid  J.,  A.,  J.,  &  O.  Paid  1% 
Jan.  15,  1906;  1%  July  16,  1906;  in  1907,  1%  each  in  Jan. 
and  July  and  y2%  in  Oct.  ;  in  1908,  2% ;  1909,  2*4% ;  1910, 
%%  each  in   Jan.,   Apr.   and  July.     None  since. 

BONDS,  none.  For  bonds  of  subsidiary  companies,  see 
statements  following. 

COMPARATIVE    STATISTICS. 
Year,   Dec.  31,    1911.  1910.  1909.  1908. 

Gross     $2,824,488      $2,396,028    $2,595,068    $2,300,746 

Net 1,295,515  740,330      1,233,810      1,067,376 

♦Rentals. 1,065,616        1,011,975         971,708         894,053 

Interest     48,587  6,500  1,750  26,200 

Bal $181,312      D$278,M5       $260,352       $147,123 

Dividends 112,500         112,500         100,000 

Surplus $181,312    fD$390,645       $147,852         $47,123 

♦Rentals   of   subsidiary   companies.     D    Deficit.     fDeneit  due 

to   strike  of  conductors   and  motormen. 
Earnings    available    for    int.    and    rentals    for    year    Dec.    31, 

1911,  were  equal  to  116%. 

Columbus  (O.)  Railway  Company. 

(Operated  under   lease  by   Columbus    (0.)    Ry.   &   Lt.    Co.) 

INCORP.  in  Ohio  in  1899.  Leased  to  Col.  Ry.  &  Light  Co. 
for  50  years  from  June  18,  1903,  at  a  rental  of  interest  on 
its  bonds,  taxes  on  its  property  and  a  guarantee  of  5%  divi- 
dends on  its  outstanding  preferred  and  common  shares. 
FRANCHISE.— Excepting  a  few  streets  where  it  is  perpetual 
franchise   expires    in   1926. 

OFFICERS.— D.  Meade  Massie,  Pres.  ;  F.  R.  Huntington,  1st 
Vice-Pres.  ;  A.  D.  Heffner,  2d  Vice-Pres.  ;  W.  C.  Willard, 
Sec.    &   Treas. 

CAPITAL  STOCK,  com.,  $4,000,000  auth.,  $3,500,000  outstdg. 
Pref.,  5%  cum.  $4,000,000  auth.,  $3,500,000  outstdg.  Transfer 
Agent,  P.  V.  Burington,  Columbus,  O..  and  E.  W.  Clark  & 
Co.,    Philadelphia.      Registrars,    State   Savings    Bank    &   Trust 
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Co.,  Columbus,  0.,  and  Prow  Loan  &  Trust  Co.,  Philadelphia, 
Pa.  Div.  on  com.  payable  quar.,  March.  June.  Sept  and 
Dec.  1,  and  on  pref.  Feb.,  May,  Aug.  and  Nov.  1.  Present  rate 
5%  per  an.  on  com.  and  pref.  Pref.  divs.  have  been  paid  at 
the  rate  of  5%  per  an.  since  19t>0  to  date  and  on  the  com. 
at  the   rate  of  5r*c   per   an.    from   1903   to   date. 

BONDS.— 1st  consol.  mtg.  4s.  dated  Oct.  1,  1S99,  due  Oct.  1, 
1939.  callable  after  Oct.  1,  1914,  at  105  and  int.,  $7,000,000 
auth.,  $3,428,000  outstdg.  Int.  payable  quar..  J..  A.,  J.  & 
O.  1  at  Union  Sav.  Bank  &  Trust  Co.,   Cincinnati,   0.,  Trustee, 

and  E.   W.   Clark  £   Co.,   Philadelphia. Columbus   St.  Ry.  1st 

mtg.  g.  5s,  dated  July  1.  1S'.»2.  due  July  1.  1932,  $3,000,000 
auth.  and  outstdg.  Int.  payable  Jan.  and  July  1  at  Knicker- 
bocker   Trust    Co.,    New    York.    Trustee,    and    E.    W.    Clark    & 

Co..    Philadelphia. Crosstown    St.    Ry.    1st   mtg   g.    5s,    dated 

June  1,  1S93.  due  June  1,  1933,  *572.000  auth.  and  outstdg. 
Int.  payable  June  and  Dec.  at  Knickerbocker  Trust  Co.,  New 
York,  Trustee.  Guaranteed  principal  and  int.  by  the  old 
Columbus    St.    Ry.    Co. 

Earnings   included   in   those  of   the  Columbus   Ry.   &   Lt.   Co. 

Columbus     (O.)     Edison    Company. 

(Operated    under    lease    by    Columbus    Rv.    &    Lt.    Co.) 

INCORP.  in  Ohio  in  1902.  Leased  to  the  Col.  Ry.  &  Lt.  Co. 
for  50  years  from  June  30,  1903,  at  a  rental  of  taxes  and  in- 
terest on  its  bonds  and  guarantee  of  6^  on  the  pref.  and  5% 
on  the  com.   stock. 

OFFICERS.— Adolph  Theobold.  Pres.  ;  John  Siebert,  Vice- 
Pres.  ;    Emil   Kiesewetter.    Sec.-Treas. 

CAPITAL  STOCK,  com..  .$750,000  auth.,  $685, SOO  outstdg. 
Pref..  6^  cum.  .< 750,000  auth.  and  outstdg.  Transfer  Agent, 
L.  F.  Kiesewetter,  at  Ohio  National  Bank,  Columbus,  O. 
Registrar,  Ohio  National  Bank,  Columbus,  0.  Divs.  are 
payable  at  the  rate  of  6^  per  an.  on  the  pref.  and  5%  on 
the  com.  under  the  lease  as  rental.  Pref.  payments  are 
quar..   J.,   A.,  J.  &  O  1.   and  on  com.  quar.,  M.   J..  S.  &  D.  1. 

BONDS.— Columbus  Electric  Co.,  1st  mtg.  g.  6s,  (fated  1S97, 
due  Nov.  1,  1922.  but  subject  to  call  at  any  time  at  110, 
$450,000  auth.  and  outstdg ;  guaranteed  principal  and  Int. 
by  Columbus  Edison  Co.  Int.  payable  May  and  Nov.  at  Ohio 
Nat.  Bank.  Columbus.  O.  Central  Trust  Co.,  New  York. 
Trustee.— Columbus  Edison  Electric  Light  Co.  1st  g.  5s,  due 
Apr.  1,  1929,  callable  at  any  time  at  par.  $300,000  auth.  and 
outstdg ;  guaranteed  principal  and  int.  by  Columbus  Edison 
Co.  Interest  payable  Apr.  and  Oct.  1  at  Ohio  Nat.  Bank, 
Columbus.  L.  F.  Kiesewetter  and  C.  R.  Lindenburg,  Colum- 
bus.   0.,   Trustees. 

Earnings    included    in   those   of   the   Columbus  Ry.   &   Lt.   Co. 

Columbus    (O.)    Traction    Company. 

(Operated    under   lease  bv    Columbus    RV.    &   Lt.    Co.) 
INCORPORATED     in     Ohio     in     1906.       Entire     outstanding 
capital   stock,   excepting  $500  com.,   is  owned  by  the  Columbus 
Railway   &   Light  Co..    to  which  company  the  Columbus   Trac- 
tion  Co.    was   leased    March   4,   1907.    for   50  years   at   a  rental 
of    interest   on    its    bonds,    taxes    and    guaranteed    divs.    of 
on   pref.    stork   and   the   following  on   the   com.,    1%   each   Jan. 
and  Julv,   1906,   and   Jan.    1.   1909;   V&%   eacb  July,   1909,  and 
Jan.,    1910;   2%    ea^h    .Inly.  1910.  and  Jan..  1911,  and  5%   yearly 
thereafter.     FRANCHISE  provides  that  8  tickets  shall  be  sold 
for  25  cents   and   that  a  5-cent  cash   transfer  be  issued   to   all 
lines   entering   or   using   the   Columbus,    London    &    Springfield 
Jo.    Interurban   loop. 
OFFICERS.— Butler    Sheldon,    Pres.  ;    Frank   T.    Stewart,    1st 
Vice-Pre-  Hardy.   2d  Vir  e-Pres.  ;   Herbert  M.   Buring- 

ton.  T.    Stewart,   Tr 
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CAPITAL  STOCK,  com.,  $500,000  auth.  and  outstdg.  Pref., 
5%  cum.,  $500,000  auth.,  $405,600  outstdg.  Transfer  Agent, 
P.  V.  Burington,  Columbus,  O.  Registrar,  Citizens  Trust  & 
Savings  Bank,  Columbus.  Divs.  are  paid  5%  on  com.  and 
pref.  as  rental  (see  above).  Payments  on  com.  are  quar., 
J.,   A.,    J.    &   O.    1. 

BONDS.— Central  Market  St.  Ry.  1st  mtg.  g.  5s,  dated  Jan. 
1,  1902,  due  Jan.  1,  1922,  callable  at  any  time  at  110  and 
interest,  sinking  fund  provision,  5%  of  gross  receipts,  $500,- 
000  auth.,  $457,000  outstdg.  Int.,  which  is  guar,  by  the 
Columbus  Traction  "Co.,  is  payable  Jan.  and  July  1  at  N.  Y. 
Trust  Co.,  New  York,   Trustee. 

Earnings  included  in  those  of  the  Columbus  Ry.   &  Lt.   Co. 

COLUMBUS  TR  CO— See  Columbus  Ry  &  Lt  Co. 

Columbus    (O.)    Light,    Heat   &   Power   Co. 

(Operated  under  lease   by   Columbus   Ry.    &   Lt.    Co.) 

INCORP.  in  Ohio  in  1908.  Leased  as  of  July  1,  1908, 
to  the  Columbus  Ry.  &  Lt.  Co.  for  50  years  with  renewal 
privileges.  Terms  of  lease  provide  for  payment  of  int.  on 
bonds,  taxes  on  property,  6%  on  pref.  stock  and  divs.  on 
com.  beginning  at  3%  in  1909,  4%  in  1910  and  thereafter  5% 
per  an.     Franchises   extend  to  1928. 

OFFICERS.— Butler  Sheldon,  Pres.  ;  Frank  T.  Stewart,  Vice- 
Pres.    and   Treas.  ;    Herbert   M.    Burington,    Sec. 

CAPITAL  STOCK,  com.,  $750,000  auth.,  $210,500  outstdg. 
Pref.  6%  cum.,  $1,250,000  auth.,  $516,300  outstdg.  Pref.  is 
redeemable  on  60  days'  notice  at  101  and  accrued  divs. 
Transfer  Agent,  P.  V.  Burington,  Columbus,  O.  Registrar, 
State  Savings  Bank  &  Trust  Co.,  Columbus,  0.  Divs.  are 
paid  quar.,  in  accordance  with  terms  of  lease.  Paid  6% 
on  the  pref.  from  1908  to  date  inclusive,  and  on  the  com. 
3%   in   1909;   4%,   1910;  5%,   1911.     Present  rate,  5%. 

BONDS.— Gen.  mtg.  g.  6s,  dated  Aug.  1,  1908,  due  Feb.  1. 
1924,  $1,000,000  auth.,  $685,600  outstdg.  Callable  at  101  and 
int.  on  any  int.  date  on  60  days'  notice.  Guaranteed  as  to 
int.  by  the  Columbus  Ry.  &  Lt.  Co.  Int.  payable  Feb.  and 
Aug.  1  at  State  Savings  Bank  &  Trust  Co.,  Columbus,  O., 
Trustee. 

Earnings  included  in  those  of  the  Columbus  Ry.   &  Lt.   Co*. 

COMMERCIAL   CABLE   CO— See  Mackay  Cos. 

COMMONWEALTH-EDISON     CO.,     CHICAGO,    ILL. 

INCORPORATED  in  Illinois  in  1907.  A  consolidation  of  the 
Chicago  Edison  Co.  and  the  Commonwealth  Electric  Co.  of 
Chicago.  Controls  the  entire  electric  lighting  and  power 
business   of   Chicago.      FRANCHISES   expire  in  1947. 

OFFICERS.— Samuel  Insull,  Pres.  ;  Robert  T.  Lincoln,  1st 
Vice-Pres.  ;  Louis  'A.  Ferguson,  2d  Vice-Pres.  ;  Wm.  A.  Fox, 
Sec. -Treas. 

CAPITAL  STOCK,  $40,000,000  auth.,  $32,964,800  issued  ;  pay- 
ments on  stock  subscriptions,  $2,944,236.  Transfer  Agent  at 
120  W.  Adam  St.,  Chicago.  Registrar,  Illinois  Trust  &  Sav. 
Bank,  Chicago.  Divs.  are  paid  at  the  rate  of  7%  per  an., 
payable  quar.  F.,  M.,  A.  &  N.  1.  Paid  l1/4%  quar.  from 
Nov.  1,  1907,  to  Aug.  1,  1908,  inclusive :  V/2%  quar.  from 
Nov.,  1908,  to  Feb.  1,  1911.  May  1,  1911,  to  date,  1%% 
quar. 

BONDS.— 1st  mtg.  g.  5s,  dated  Sept.  1,  1908,  due  June  1, 
1943,  callable  at  110  and  int.  on  and  after  Sept.  1,  1918. 
$24,000,000  issued.  Int.  payable  M.  &  S.  1  at  Illinois  Trust 
&    Savings    Bank,     Chicago.      Northern    Trust    Co.,     Chicago, 

Trustee. Commonwealth  Elec.   Co.   1st  mtg.   s.   f.,   5s,   dated 

June  1,  1898,  due  June  1,  1943,  $8,000,000  issued  and  outstdg. 
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Int  payable  M.  &  S.  1  at  Illinois  Trust  &  Sav.  Bank,  Chicago. 
$17,000  for  each  $1,000,000  bonds   outstdg.   at  the  end  of  each 
year   is   required   to   be   set  aside   for   a   depreciation  reserve. 
COMPARATIVE    STATISTICS. 
Year,  Dec.  31.    •1911.  §1010.  §1900.  §1908. 

Gross  inc   $17,528,861     $13,083,724    $10,639,447    $9,500,907 

?axes?*efc.deP:.     $££$3}      ^41,SS3        6,642,694      6,374,578 
Total   exp $10,911,306       $8,441,883      $6,642,694    $6,374,578 

Net    inc $6,617,553       $4,641,841      $3,996,753    $3,126,329 

Bond    int 1,919,944         1,266.918        1,182,507      1,032,625 

Dep.     reserve.  .        6SO.000  532,069  427.250         236,000 

Bal.    for   divs..  $4,017,609       $2,842,834      $2,386,996    $1,857,704 
Dividends     2,712,315         1,847,243        1,800,000      1,372,035 

Surplus     $1,305,294  $995,590         $5S6,996       $485,669 

*Covers   15  months.      §Year  ended   Sept.   30. 

EARNINGS  available  for  the  payment  of  int.  charges  and 
depreciation  reserve  fixed  at  the  close  of  each  year  for  the 
15  months  ended  Dec.  31,  1911,  were  equal  to  255%  ;  for  the 
year  Sept.  30,  1910,  258%  ;  for  1909,  24S%  ;  for  1908,  246%. 

COMMONWEALTH    POWER.    RAILWAY    &    LIGHT 
CO.,  JACKSON,  MICH. 

IXCORP  1910  in  Me.     A  holding  company. 

OFFICERS— A  G  Hodenpyl,  Pres;  C  M  Clark,  V-Pres;  Geo 
E  Hardv,   Vice-Pres  &   Sec  ;   Jacob  Hekma,   Treas  &  Asst  Sec. 

CAP  STOCK— Com,  $12,000,000  auth  and  outstdg;  pref  6% 
rum.  $6,000,000  auth  and  outstdg.  Trans  Agents,  Hodenpyl, 
Hardy  &  Co,  N  Y;  E  W  Clark  &  Co,  Philadelphia;  Michigan 
Tr  Co,  Grand  Rapids,  and  Fidelity  Tr  Co,  Louisville.  Ky. 
Registrars,  Bankers'  Tr  Co,  N  Y;  Fidelity  Tr  Co.  Philadelphia; 
Old  Nat  Bank,  Grand  Rapids;  Columbia  Tr  Co,  Louisville, 
Ky.  Divs,  on  prof,  1%%  quar  F.  M,  A  &  N  1  from  May. 
1910.  to  date;  on  com,  none.  Pref  stk  is  redeemable  at  105 
and  ace  div.     BONDS,  none. 

COMPARATIVE     STATISTICS. 
Year  Dec  31.  1911.  1910. 

Gross    $5,519,640  $5,072,267 

Bal    for   int 2.632,263  2,433,766 

♦Fixed    charges    1,549,955  1,474,248 

Balance   for  stk $1,082,308  $959,518 

Divs    paid    360,000  359,786 

Surplus    $722,308  $599,732 

♦Inel   divs  on   outstdg  pref  stks  of  constituent  companies 
in   a  ldfttlon   to  taxes   and   int. 
Earnings   available   for   fixed   charge?    in    191-1   were  equal   to 
;    in   1910,    165 

Cadillac    (Mich.)    Water    &   Light    Co. 
Controlled  by  Commonwealth  Power,  Ry  &  Light  Co,  through 
ownership  of  entire  auth  and  outstdg  cap  stk.   except 

shares.  Sated    1905,    due    Sept   1, 

tdg.  Int  M  &  S  1  at  Michi- 
gan Tr  Co,  Grand  Rapids  Trustee.  Callable  at  102  and  int; 
s  f,  $4,000  per  an. 

(nnsumers'  Power  Co..  Michigan 

"ommonwfalth     rowr-r.     Ry     &     Light     Co, 
through   o  »f  entire  t.k.) 
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INCORP  1910  in  Me.  OFFICERS— W  A  Foote,  Pres  ;  E  W 
Clark,  V  Pres;  G  E  Hardy,  V  Pres  and  Sec;  Jacob  Hekma, 
Treas  and  Asst  Sec 

CAP  STOCK— Com,  $10,000,000  auth  and  outstdg ;  Pref,  6% 
cum,  $10,000,000  auth,  $4,500,000  outstdg.  Trans  Agt,  E  W 
Clark  &  Co,  Phila  ;  Registrar,  Fidelity  Tr  Co,  Phila.  Pref  is 
redeemable  at  105  and  ace  divs  after  1920.  Divs,  on  pref, 
Vk%   quar,   J,  A,   J  &  0  1  since  organization. 

Bonds— 1st  lien  &  refdg  g  5s,  dated  1911,  due  Jan  1,  1936; 
$35,000,000  auth,  $7,708,000  outstdg.     Int  J  &  J  1  at  Harris 
Tr  &  Sav  Bk,  Chicago.   Trustee,  and  at  Harris,   Forbes  &  Co, 
NY.     S  f,  an  after  1915,  1%  of  bonds  outstdg. 
COMPARATIVE   STATISTICS. 
(Combined  Companies.) 
Year  Dec  31.  1911.  1910. 

Gross     $2,365,920    $2,040,479 

Oper    exp 1,105,352         939,353 

Bal   for   int    $1,260,568    $1,081,126 

Fixed    charges     , 618.311         550,150 

Bal    for   stk $642,257       $530,976 

Divs    paid     225,000         225,000 

Surplus     $417,257       $305,976 

Earnings  available  for  fixed  charges  for  year  1911  were 
equal  to  204%;   in  1910,   197%. 

COMMONWEALTH  POWER  CO,  JACKSON,  MICH.  Con- 
trolled by  Consumers'  Power  Co,  through  ownership  of  entire 
$1,500,000  outstdg  com  stk.  Cap  Stock— Com,  $2,500,000  auth, 
$1,500,000  outstdg;  Pref,  6%  cum,  $5,000,000  auth,  $1,270,000 
outstdg.  Trans  Agt,  at  Jackson,  Mich ;  Registrar,  First  Tr 
&  Sav  Bk,  Chicago.  Pref  is  redeemable.  Bonds— 1st  g  5s, 
dated  190±,  due  Dec  *,  1924;  $4,000,000  auth,  $1,339,000  out- 
stdg. Int  J  &  D  1  at  Harris  Tr  &  Sav  Bk,  Chicago.  S  f,  2% 
of  bonds  outstdg  for  5  yrs  from  Dec  1,  1909;  2d  5  yrs,  3%; 
3d  5  yrs,  4%. 

GRAND  RAPIDS-MUSKEGON  (MICH)  POWER  CO.  Con- 
trolled by  Consumers'  Power  Co,  through  ownership  of  prac- 
tically all  pref  and  com  stk.  Cap  Stock— Com,  $1,500,000  auth 
and  outstdg;  Pref,  6%  cum,  $1,500,000  auth,  $1,060,900  outstdg. 
Pref  is  callable  at  par  and  int  after  Dec  1,  1929.  Divs  on  pref, 
3%  semi-an  since  July  1,  1906. 

BONDS— 1st  g  5s,  dated  1906,  due  Mar  1,  1931 ;  $7,500,000 
auth,  $905,000  outstdg.  Int  M  &  S  1  at  First  Tr  &  Sav  Bk, 
Chicago,  Trustee,  or  First  Nat  Bk,  NY.  S  f,  2%  of  bonds 
outstdg. 

GRAND  RAPIDS  (MICH)  EDISON  CO.  Controlled  by 
Grand  Rapids-Muskegon  Power  Co,  through  ownership  of  all 
of  com  stk  and  a  majority  of  pref.  Bonds— 1st  g  5s,  dated 
1902,  due  May  1,  1916;  $905,000  outstdg.  Int  M  &  N  1  at  Am 
Tr  &  Sav  Bk,  Chicago,  Trustee,  or  First  Nat  Bk,  NY.  S  f 
provision.  In  Jan,  1912,  a  mtg  was  filed  to  Harris  Tr  &  Sav 
Bk  of  Chicago  to  secure  an  issue  of  25-yr  5%  g  bonds,  dated 
June  1,  1911.  Provision  is  made  under  the  mtg  for  prior 
liens. 

Grand  Rapids    (Mich.)    Railway. 

(Controlled  by  Commonwealth  Power,  Ry  &  Light  Co, 
through  ownership  of  entire  com  stk  issue.) 

INCORP   1900   in   Mich.      Franchises   expire   1919-1921. 

OFFICERS— B  S  Hanchett,  Pres  ;  L  J  Rindge,  V  Pres  ;  L  J 
De   Lamarter,    Sec ;    G   L   Estabrook.    Treas. 

CAP  STOCK— Com,  $2,000,000  auth  and  outstdg;  Pref,  5% 
cum,    $2,000,000    auth,    $1,500,000    outstdg.      Trans    Agt,    B   W 
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Clark  &  Co.  Phila.  or  at  company's  office.  Registrar,  Michi- 
gan Tr  Co.  Grand  Rapids  or  Prov  Life  &  Tr  Co,  Phila.  Divs 
on  com.  4%  per  an  since  1906,  payable  1%  quar.  M,  J,  S  & 
D  1  ;  on  Pref.  5~c  per  an  since  1901,  payable  m%  quar,  F,  M. 

*  BONDS-lst  g  5s.  dated  1900,  due  June  1,  1916;  $3,500,000 
auth,  $3,210,000  outstdg.  Int  J  &  D  1  at  N  Y  Tr  Co.  Trustee. 
S    f   provision. 

COMPARATIVE    STATISTICS. 
Year   Dec   31.  1911  1910.  1909.  190S. 

Gross     $1,169,393    $1,132,578    $1,029,011    $94u 

Oper    exp    061,430         620,796         544,160      522,501 

Bal  for  int $507,963       $511,780       $4S4.8ol    $418,138 

Int   charges    178>235         ISO. 120         175,751       175,427 

Bal   for  stk    $329. 72S       $331,660       $309,100    $242,711 

DiTS    paid     155.000         155,000         155,000      155,000 

Surplus     $174,72S       $176,660       $154,100      $87,711 

Earnings  available  for  int  charges  (incl  other  int)  for  year 
1911.  were  equal  to  289%  ;  in  1910,  2S4<~c  i  in  1909,  270%  \  in 
190S,  23Src. 

Michigan    Light    Co.    (Michigan). 

(Controlled  by  Commonwealth  Power,  Ry  &  Light  Co, 
through  ownership  of  entire  outstdg  com  stk.) 

l.NCUKP  1904  in  N  J.  CAP  STUCK— Com,  $3,000,000  auth. 
0,000  outstdg;  Pref,  6%  cum,  $2,500,000  auth,  $2,144,000 
outstdg.  Trans  Agts.  Com.  N  J  Corp  Agency,  Jersey  City  ; 
Pref,  Hodenpyl,  Hardy  &  Co,  N  Y.  Registrars,  Com,  Sec  of 
Company  ;  Pref,  Tr  Co  of  Am.  N  Y.  Divs  on  pref,  6%  per  an. 
payable   V/tf%>  quar,   J,   A,    J  &   O   1. 

BONDS,    none. 

COMPARATIVE   STATISTICS. 
Year  Dec  31.  1911.  1910. 

Gross     $1,301,145    $1,267,255 

Op    exp    720335         721,002 

Bal    for   int    $580,310       $546,253 

Fixed    charges    184,785         182,145 

Bal    for   stk $395,525       $364,108 

Divs    paid     12b. 640  ll> 

Surplus    $266,885       $235,46S 

Earnings  available  for  fixed  charges  for  year  1911  were 
equal  to  314%;  in  1910,  299^. 

BAY  CITY  (MICH)  GAS  CO.  Controlled  by  Michigan  Light 
Co.  through  ownership  of  entire  $375,000  auth  and  outstdg 
cap  stk.  except  directors'  shares.  Bonds— 1st  5s,  dated  1900, 
due  June  1,  1920;  $500,000  auth  and  outstdg.  Int  J  &  D  1  at 
X  Y  Tr  Co,  Trustee.  Callable  at  110  and  int.  $125,000  owned 
by  Michigan  Light  Co. 

FLIXT   (MICH)   GAS  CO.     Controlled  by  Michigan  Light  Co, 
through    ownership    of    entire   $300,000   auth    and    outstdg    cap 
except    dii  .are-.      Bonds— 1st    g    5s.    dated    L904, 

due  Nov  1,  1924;  $500,000  auth  and  outstdg.  Int  If  &  N  1 
at  Mich  Tr  Co,  Grand  Rapids,  Trustee.  Callable  at  105  and 
int. 

JACKSON   (MIC I;  0.     Controlled  by  Michigan  Light 

Co,    through    ownership    of    entir  0    auth    and    ou 

cap  stk.  except  directors'  shares.     Bonds— 1st  g  5s,  dated 
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due  Apr  1,   1937;  $350,000  auth  and  outstdg.     Int  A  &  0  1  at 
Hodenpyl,  Hardy  &  Co,  N  Y.     Callable  at  110  and  int. 

KALAMAZOO  (MICH)  GAS  CO.  Controlled  by  Michigan 
Light  Co  through  ownership  of  entire  $300,000  auth  and  out- 
stdg cap  stk,  except  directors'  shares.  Bonds — 1st  5s,  dated 
1900,  due  Jan  1,  1920;  $450,000  auth,  $400,000  outstdg.  Int 
J  &  J  1  at  Michigan  Tr  Co,  Grand  Rapids,  Trustee.  Callable 
at  105  and  int. 

PONTIAC  (MICH)  LIGHT  CO.  Controlled  by  Michigan 
Light  Co  through  ownership  of  entire  $100,000  auth  and  out- 
stdg cap  stock,  except  directors'  shares.  Bonds— 1st  5s,  dated 
1902,  due  Jan  1,  1927;  $350,000  auth,  $190,000  outstdg.  Int 
J  &  J  1  at  Mich  Tr  Co,  Grand  Rapids,  Trustee.  Callable  at 
105  and  int. 

SAGINAW  CITY  (MICH)  GAS  CO.  Controlled  by  Michigan 
Light  Co  by  ownership  of  entire  $400,000  auth  and  outstdg 
cap  stk,  except  directors'  shares.  Bonds— 1st  g  5s,  dated  1901, 
due  May  1,  1916;  $1,000,000  auth,  $857,000  outstdg.  Int  M  & 
N  1  at  Mich  Tr  Co,  Grand  Rapids,  Trustee.  Callable  at  105 
and   int.     $107,000  owned  by  Michigan  Light  Co. 

Saginaw-Bay    City    (Mich.)    Ry.    Co. 

Controlled  by  Commonwealth  Power,  Ry  &  Light  Co  through 
ownership  of  entire  $2,600,000  auth  and  outstdg  cap  stk,  ex- 
cept directors'  shares.  In  Apr,  1912,  acquired  the  Saginaw 
&  Flint  Elec  Ry.  Bonds— 1st  5s,  dated  1910,  due  Mar  1, 
1935;  $5,000,000  auth,  $1,150,000  outstdg.  Int  M  &  S  1  at 
Hodenpyl,    Hardy    &    Co',    N    Y.      Mich    Tr    Co,    Grand    Rapids, 

Trustee. Saginaw  Valley  Traction   Co   1st  g  6s,   dated   1899, 

due  Feb  1,  1920;  $850,000  auth,  $763,000  outstdg.     Int  F  &  A 

1  at  Boston  Safe  Dep  &  Tr  Co,  Trustee.     S  f,  $17,000  per  an. 

COMMONWEALTH   WATER    &    LIGHT    CO.,    SUMMIT, 

N.   J. 

INCORPORATED   in   N.    J.   in   1904.     Franchises   perpetual. 

OFFICERS.— Fred  R.   Drake,  Pres.  ;  Carroll  P.  Bassett,  S'ec- 

CAPITAL  STOCK.— Com.,  $700,000  auth.,  $400,000  outstdg.  ; 
Pref.,  5%  cum.  ;  $300,000  auth.  and  outstdg.  Trans.  Agt., 
office  of  company.  Divs.,  present  annual  rate  :#  on  com.,  4%; 
on  pref.,  5%.  semi-an.  M.  &  N.  1.  Paid  on  com.  2%  per 
annum  from  1905  to  1909,  inc.  ;  in  1910,  4%  ;  in  1911,  4%  ;  on 
pref.,    5%    per    annum    since   organization. 

BONDS.— 1st  s.  f.  5s,  dated  Oct.  31,  1904  ;  due  Aug.  1,  1934 ; 
$1,000,000  auth.,  $980,000  outstdg.  Int.  F.  &  A.  1.  at  Farm- 
ers' Loan  &  Tr.  Co.,  N.  Y.,  Trustee ;  callable  after  Aug.  1, 
1924,  at  par  and  int.  ;  s.  f.,  beginning  Nov.  1,  1906,  10%  of 
gross   earnings    and   proceeds    of    any   property    sold. 

COMPARATIVE    STATISTICS    (COMBINED    COS.). 

Year    Dec.    31,     1911.  1910.  1909.  1908. 

Gross    receipts $304,320    $271,309    $238,660    $225,623 

Bal.    for    int 151,607      134,772      137,391      119,191 

Bond    int 49,000        44,233        44,205        44,000 

Bal.     for     stk $102,607      $90,539      $93,186      $75,191 

Divs.     paid 27,000        27,000        21,000        21,000 

Surplus     $75,607      $63,539      $72,186      $54,191 

EARNINGS  available  for  payment  of  bond  int.,  for  the 
year  Dec.  31,  1911.  were  equal  to  309%;  in  1910,  305%;  in 
1909,    310%;    in    1908.    271%. 

CONCORD    (N.    H.)    ELECTRIC    CO. 
INCORP    1901    in  N   H.      Franchise   perpetual. 
CAP   STK— Com,    $450,000  outstdg.      Pref  ®o/r,   $225,000   out- 
stdg.    Div  6%    is  paid   on   pref   and   com. 
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BONDS— 1st  mtge  g  5s,  dated  1901,  due  1931.  $350,000  auth, 
$900,000  outstdg.     []  imerican  Tr  Co,  Boston;  call- 

able at   107%;    sinking  fund   provision. 
CONESTOGA  REALTY  CO— See  Lane  Co  Ry  ft  Lt 

COXESTOGA   TRAC   CO-  Ry   &   Lt  Co. 

COXEY    ISLAND    &    BROOKLYN    R.    R.    CO.,    BROOK- 
LYN,  X.   Y. 

INCORPORATED  in  X.  Y.  I860.  Operates  an  independent 
trolley  system,  with  various  branches,  extending  from  New 
York   to    Coney    Island.      Franchises   perpetual. 

OFFICERS.— S.    YV.    Huff,    Pros,    ft    Gen.    Mgr.  ;    Harold    Fitz 
;  Allan  McCulloh,  2d  V.-Pres.  ;  Duncan  B. 
Cannon.    Sec. -Treas. 
CAP.    STOCK  000   auth.,    $2,983,900   outstdg.      Trans. 

and   Registrar.    Bankers   Tr.    Co..    X.    Y.      Divs.  :    Discon- 
tinued  in   Feb..   1907.      Paid   7%   in   1S93;   1S94  and   1895, 

1898.   8         ;    1899   and   1000.    10%;    1901, 

and  1904.  16%;  1005.  10%;  1006,  87c  I  1907, 

ace. 

B02  consol.    g.    4s.    dated    1S0S.    due    July    1.    1948, 

•    auth.    and    outstdg.      Int.    J.    &    J.    1    at    Bankers 

Tr.   C   ..    X.    Y ..    ':":>       . Consol.  g.  4s,  dated  1904,   due  Jan. 

1.    11  auth..   $1,500,000  outstdg.      Int.    J.   &   J.    1 

at    Bankers    Tr.    Co..    X.    Y.,    Trustee. Car    trust    6s,    dated 

D.    to    Aug.    1.    1014;    $30,000    auth.,   $18,000 
outstdg.     Int.    F.    ft   A.   1   at   Bklyn    (X.   Y.)    Tr.   Co.,   Trustee. 

Coll.    g   6%   notes,    dated   1911.    due   Jan.    1,    1014.    $300,000 

auth.  and  outstdg.  :   Int.  J.  &  J.  1  at  Equitable  Tr.   Co.,  N.  Y., 

Trustee:    callable    at    101. Bklvn    City    ft    Newtown    1st    5s, 

dated   1889,    due   July   1.    1989,   $2,000,000   auth.    and  outstdg.; 
Int.  J.  &  J.   1  at  Bankers  Tr.  Co..  N.  Y..  Trustee. 

COMPARATIVE    STATISTICS. 
Year  ended  June  30.    1911.  1910.  1909.  1908. 

Gro-  iltl    5,003    $1,470,672    $1,479,173    $1,557,457 

Op.   exp.   &   taxes..   1,074*580      1,092,350      1,065,383      1,308,656 


Net    earnings     $378,322       $413. 790       $248, SOI 

Other  income 2c  2,026  12.767  4,604 


Total   income    $489,377       $380,348       $426,557       $253,405 

Int.  chs.,  rents.,  etc      308,241         288,571         250,824         248,003 


Surplus     $181,136         $91,777       $175,733  $5,402 

Earnings   available   for  pay't  of   int.   chgs..   rentals,    etc.,   for 
year  ended   June   30.    1911,   were   equal   to   159%;    1910,    132%  3 

171%  :   18 
CON    IS    &    GRAY   RY—See   Bklyn   Rap    Tr   Co. 
CONNECTICUT  CO— See  X  Y,  X  H  &  H  R  R. 
CD XX   RY   &   LTG   CO— .See   Connecticut   Co. 
CONNECTICUT  VALLEY'  ST  RY'— See  Mass  Northern  Rys. 
COXXELLSV   WAT   CO— See  Am    Wat   Wlcs  ft   Guar  Co. 
CONSOL   GAS   CO    (PITTS)— See  Philadelphia   Co,   Pitts. 
COX  GAS  OF  X  J— .Sec  Am   Lt  &  Tr  Co. 

COM  SOL    CAS    BLECT.    LT.    *    POW.    CO.,    of    BALTI- 
MORB,   MD. 

ORATED   in  Maryland,   1905,   as   Consol.   G.   E.   L.   & 
P.   Co    as   B    consolidation  of  the  United   El.   L.   &  P.    Co.   and 

El.   Co.     In   11* >6,   consolidated   with  Consol.   Ga 

Baltimore    City    forming    a    company    under    the    present 

nnmf\      Charter    empowers    company    t0    operate    in    Baltimore 

md.  and  has  no  limitations  as  to  time. 

In  19  P.altimor-  -.  guaranteeing 


prin.  and  int.  of  bonds  of  that  Co.  and  5%  divs.  on  its  pref. 
stock.  In  Apr.,  1912,  a  bill  was  passed  by  the  Md.  legislature 
permitting   the   company   to   issue   debenture   stock. 

OFFICERS— J.  E.  Aldred,  Chair.  &  Pres.  ;  Chas.  M.  Cohn, 
V.-Pres.  in  charge  G-as  Div.  ;  Herbert  A,  Wagner,  V.  Pres. 
in  charge  Elect.  Div.  ;  John  L.  Bailey,  Treas. ;  Wm.  Schmidt, 
Jr..   Sec.   and   Aud. 

CAPITAL  STOCK.— Com.  $8,500,000  auth.,  $7,800,034  out- 
stdg.  Pref.  6%  cum.  $6,360,054  auth.  and  outstdg.  Pref.  may 
be  retired  by  directors  at  120  and  accrued  divs.  and  has 
priority  as  a  lien,  over  any  subsequent  mortgage.  Trans.  Agt., 
The  Continental  Tr.  Co.,  Baltimore.  Registrar,  Alex.  Brown 
&  Sons,  Baltimore.  Pref.  divs.  have  been  paid  regularly, 
payts.  A.  &  O.  1.  Divs.  on  com.  were  4%  in  1910,  4%%  in 
1911  ;  present  rate  5%  per  an.  payable  quar.  J.  A.  J.  &  O.  1. 

BONDS.— Consol.  Gas  El.  L.  &  P.  Co.  gen.  mtg.  g.  4%s, 
dated  Feb.  14,  1905,  due  Feb.  14,  1935,  $15,000,000  auth., 
$10,081,000   outstdg.    Int.    J.    &    J.    1    at    Continental    Tr.    Co., 

Bait.,    and   in  N.  Y.  and  London. Consol.  Gas  Co.  of  Bait.  City 

consol.  mtg.  g.  5s,  dated  July  1,  1899,  due  July  1,  1939, 
$3,400,000  outstdg  (closed  mortgage).  Int.  J.  &  J.  1  at  Farm- 
ers'   Mer.   Nat.    Bk.,    Bait.  ;    Mercantile   Tr.    &   Dep.    Co.,    Bait., 

Trustee. Consol.    Gas   Co.   of   Bait.    City   gen.   g.   4^s,   dated 

1904,  due  Apr.  1,  1954,  $15,000,000  auth.  (issue  limited  to  $9,- 
500,000),    $2,751,000  outstdg.    Int.    A.    &   O.    1   at   Fid.   Tr.    Co., 

Bait.,  large  part  of  auth.  issue  is  res.   to  ret.  other  bonds. 

Consol.  G.  El.  L.  &  P.  Co.  of  Bait.  3  yr.  5%  secured  notes,  due 
July  1,  1913.  $3,500,000  auth.  and  outstdg.  Int.  J.  &  J.  at  Con- 
tinental  Tr.    Co.,    Baltimore,   Trustee,   or  N.   Y.   Tr.   Co.,   N.   Y. 

United  El.  L.  &  P.  Co.,  1st  consol.  mtg.  g.  4y2s,  dated  May 

8,  1899,  due  May  1,  1929 ;  $4,500,000  auth.,  $4,428,000  outstdg. 
Int.  M.  &  N.  1,  at  Alex.  Brown  &  Sons,  Bait,  Maryland  Tr. 
Co.,  Bait.,  Trustee. 

COMPARATIVE    STATISTICS. 
Year,    June   30,    1911  1910.  1909. 

Gross  inc  from  gas  &  elec.$4,842,095.40  $4,679,500.53  $4,426,910 
Other  income   25,681.26         19,597.18         22,366 

Total    gross    income $4,867,776.66  $4,699,097.71  $4,449,276 

Oper.    exps.    and   taxes 2,455,440.26    2,265,533.99    2,279,578 

Net    earnings $2,412,330.40  $2,433,563.72  $2,169,698 

Int.  on  funded  debt,   etc.     1,377,403.65     1,374,362.07    1,383,164 

Surplus  for  div.  and  res.  .$1,034,932.75  $1,059,201.65  $786,534 
Dividends 706,604.77        549,603.92     f423,603 

$328,327.98      $509,597.73      $362,931 
Reserve  for  deprec,   etc..      219,049.95       257,596.37      

Net   surplus    $109,278.03      $252,001.36      $362,931 

f  Pref.  divs. 

Net  earnings  available  for  interest  were  equal  in  1911  to 
175%  ;   in  1910  to  177%  ;   in  1909  to  156%. 

MARYLAND  SECURITIES  CO.  owns  98%  of  total  issue  of 
common  stock  of  Baltimore  Electric  Co.  Consol.  Gas,  Elect. 
L.  &  P.  Co.  of  Baltimore  owns  entire  $100,000  auth.  and  issued 
stock  of  Maryland  Securities  Co. 

BALTIMORE  ELECTRIC  CO.  controlled  by  Consol.  Gas, 
Elect.  L.  &  P.  Co.  of  Bait,  through  Maryland  Securities  (see 
above).  Capital  Stock,  com.  $2,500,000  auth.,  all  outstdg. 
Pref.  5%  cum.  $1,250,000  auth.,  $1,000,000  outstdg.  Divs.  on 
pref.  5%  per  an.  payable  J.  &  J.  1,  guaranteed  under  lease. 
Rnpris— 1st  mfg.  g.  5*.  dated  June  1,  1907.  due  June  1.  1947, 
$7,500,000  auth.,  $3,721,000  outstdg.  Int.  J.  &  D.  1.  at  North- 
ern Tr.   Co.,  Phila,  Trustee  ;  sinking  fund  provision. 
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ROLAND  PARK  ELECT.  6  WATER  CO.,  controlled  by 
Consol.  Gas.  E.ect.  L.  &:  P.  Co.  of  Bait,  through  ownership 
of  en:ire  $25,000  au:h.  and  outstdg.  stock.  Bonds — 1st  m:g. 
g.  5s,  due  Feb.,  1^37,  $400,000  auth..  $300,000  outstdg.  Int. 
F.  A:  A.  1,  at  Continental  Tr.  Co..  Bait..  Trustee;  guaranteed 
prin.  and  int.  by  endorsement  by  Consol.  Gas,  El.  L.  &  P. 
Co.  of  Bait. 

CONSOLIDATED   GAS   COMPANY    (N,  Y.). 

IXCORP  in  X  Y.  1884,  and  gradually  absorbed  the  other 
gas  and  elec  light  and  power  co's  in  N  Y  C  until  it  controlled 
prac  the  entire  gas  and  elec  lighting  bus  of  Manhattan  B->r. 
Also  controls  Westchester  Ltg  Co  which  has  purch  entire 
stk  of  Nor  Westch  Ltg  Co  and  all  the  com  and  \'2  the  Pref 
stock  of  the  Peekskill  Ltg  &  R  R  Co.  In  Jan,  1912,  pro- 
posed to  acquire  the  N  T  &  Queens  E  L  &  P  Co  and  N  Y  & 
Queens  Gas  Co.  Most  of  the  sub  co's  are  kept  alive  as  oper 
cos.  the  Consol  Gas  Co  controlling  through  ownership  of 
stock.  1906  the  SO-cent  gas  law  was  passed.  Franchises  are 
believed  to  be  either  perpetual  or  for  a  long  term.  The  state 
courts  in  1907  and  1908  decided  against  the  Attorney-Gen  of 
N  Y  in  his  efforts  to  annul  the  co's  charter. 

OFFICERS.— H  E  Gawtrv,  Chairman;  G  B  Cortelyou,  Pres  ; 
W  R  Addicks,  L  B  Gawtrv,  V-Pres  ;  R  A  Carter,  V-Pres  & 
Sec  ;   J  A  Bennett.  Treas. 

CAP  STOCK.— $100,000,000  auth.  $99,816,500  outstdg.  Trans 
Agt.  office  of  co.  Registrar,  Farmers'  L  &  Tr  Co,  N  Y.  Divs, 
present  rate  6%  per  ann  ;  payts  quar  M,  J,  S  &  D  15.  In  1907 
to  Sep,  1910.  inclusive,  paid  4%.  Previously  paid  various 
rates   averaging   about   8%   per   ann    for   many   years. 

BONDS.— Deb  5s.  due  May  1,  1913;  $1,387,000  auth,  $1,236,- 
000  outstdg.  Int  M  £  N  1  at  co's  office.— 5%  collat  tr  notes, 
due  Aug  10,  1912,  $5,000,000. 

COMPARATIVE   STATISTICS. 

Year  Dec  31,                                   1911                 1910  1909 

Total    net     $8,016,282       $7,851,446  $7,204,882 

Int    &    oth    deducts 464,404            434.967  473,998 

Balance     $7,551,878       $7,416,479       $6,730,884 

Divs     5,0SS,990         4,491,632         3,987,565 

Balance     $1,562,888       $2,924,847       $2,743,319 

Outstdg   Bonds  of  Subsidiary  Cos,   but   issues   not 
necessarily   assumed  or  guaranteed. 
Edison  El  IUum  X  Y  1st  cons  g  5s,  dated  1895,  due  July  1. 
1995;   $15,000,000   auth,   $2,188,000   outstdg.      Int   J    &   J   1   at 
Guaranty   Tr   Co,   N   Y. 

Equit  Gas  Lt  consol  (now  1st)  5s,  due  Mar  1,  1932;  $4.- 
000,000  auth,  $3,500,000  outstdg.  Int  M  &  S  1  at  Central  Tr 
Co.   X   Y.   Trustee. 

sfrdam    1st    consol    g    5s,    dated    1898,    due    Jan    1, 
"JO  auth.    $10,635,000  outstdg.      Int   J   &    J    1   at 
H  B  Hollins  &   Co.   X  Y.   Central  Tr  Co,   Trustee. 

n  Gas  (gtd  p  &  i  by  X  Y  &  E  Riv)  5s.  dated 
1897,  due  July  1,  1  ■_'  |  "'>0.000.  Int  J  &  J  at  H  B  Hoi- 
lins  &  Co.   X  Y.     Central   Tr  Co,  Trustee. 

X  Y  c£-  East  Riv  1st  g  5s.  dated  1894,  due  Jan  1.  1944  ;  $3,- 
500,000  outstdg.  Int  J  &  J  1  at  Guaranty  Tr  Co,  X  Y,  Trus- 
tee. 

X  F  d  East  Riv  1st  consol  os.  dated  1895.  due  Jan  1,  1943; 
auth  and  outstdg.     Int  J  &  J  at  Nat  City  Bk,  X  Y. 
erbocker  Tr  Co.    Trustee. 
X    Y  d-    R  r   Ltg  e'n   m;   int  incroa^es   to  4%  begin- 

ning July   1.   1914;   daUd    1904,   due  July   1,   2004.     Int  J   ^   J 
at  Central  Tr  Co,   X  Y,  Tru 
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N  Y  &  Westchester  Ltg  deb  5s,  dated  1904,  due  July  1,  1954 ; 
$2,500,000  outstdg.     Int  J  &  J  1  at  Central  Tr  Co. 

Northern  Union  Gas  1st  m  5s,  dated  1897,  due  Nov  1,  1927  ; 
$1,500,000  auth,  $1,250,000  outstdg.  Int  M  &  N  1  at  H  B  Hol- 
lins  &  Co,  N  Y.     Knickerbocker  Tr  Co,  Trustee. 

N  Y  Gas  &  El  Lt,  Ht  <&  Pow  Co  1st  5s,  dated  1898,  due  Dec 
1,  1948 ;  $15,000,000  auth  &  outstdg.  Int  J  &  D  1  at  Guaranty 
Tr  Co,  N  Y,  Trustee. 

N  Y  Gas  &  El  Lt,  Ht  &  P  purchase  money  4s,  dated  1899, 
due  Feb  1,  1949;  $21,000,000  auth,  $20,929,884  outstdg.  Int. 
F  &  A  1  at  Central  Tr  Co,  N  Y,  Trustee. 

Standard  Gas  Lt  1st  5s,  dated  1890,  due  May,  1930;  $1,- 
500,000  auth,  $1,285,000  outstdg.  Int  M  &  N  at  B'ankers  Tr 
Co,  N  Y. 

United  El  Lt  &  P  1st  5s,  dated  1894,  due  July  1,  1924 ;  $10,- 
000,000  auth,  $4,838,000  outstdg.  Int  J  &  J  1  at  Union  Tr 
Co,  N  Y,  Trustee. 

Westchester  Ltg  consol  g  5s,  dated  1900,  due  Dec  1,  1950  ; 
$10,000,000  auth,  $8,418,000  outstdg.  Int  J  &  D  at  Equit  Tr 
Co,  N  Y.  Trustee. 

Westchester  Ltg  1st  collat  tr  5s,  due  1919 ;  $580,000  outstdg. 

Northern  Westchester  Ltg  1st  consol  g  5s,  dated  1905,  due 
June,  1955;  $758,000  outstdg.  Int  J  &  D  1  at  Equit  Tr  Co, 
N  Y    Trustee. 

Sing  Sing  Elec  Ltg  5s,  due  Feb  1,  1916;  $25,000  outstdg. 
Int  F  &  A  1. 

Peekskill  Ltg  &  R  R  1st  g  5s,  dated  1900,  due  Oct  1,  1930 ; 
$750,000  auth,  $646,000  outstdg.  Int  A  &  O  1  at  N  Y  Tr  Co, 
Trustee.     Callable  at  110. 

CONSOLIDATED    LIGHTING    CO.    OF    VT.,    MONT- 
PELIER,   VT. 

INCORPORATED    in    Vt.    in    1885.      Franchises,    perpetual. 

OFFICERS.— A.  D.  Bennett,  Pres.  ;  A.  W.  McLimont,  V.- 
Pres.  ;  C.  H.  Senter,  Sec.  ;  K.  Lathrop,  Treas.  Capital 
Stock  .—$1,000,000  auth.  and  outstdg.  Bonds.—  1st  mtg.  5s, 
dated  Jan.  1,  1906;  due  Jan.  1,  1926;  $700,000  auth.,  $550,- 
000  outstdg.  Int.  J.  &  J.  1  at  Equitable  Tr.  Co.,  N.  Y.,  Trus- 
tee. S.  F.,  2%  per  annum  from  Jan.  1,  1907.  Earnings.— 
For  the  year  Jan.  1,  1911,  there  was  <a  surplus  of  $36,54ii 
after  all  charges  and  dividends. 

VERMONT  POWER  &  LIGHTING  CO.,  MONTPELIER, 
VT.  (Leased  to  Cons.  Lighting  Co.  of  Vt.  for  25  years  from 
1907.)  Capital  Stock.—  $1,000,000  auth.  and  outstdg.  Divs., 
none.  Bonds.— 1st  g.  5s,  dated  Mar.  1,  1907 ;  due  Mar.  1, 
1927;  $500,000  auth.,  $400,000  outstdg.  Int.  M.  &  S.  1  at 
Equitable  Tr.  Co.,  N.  Y.,  Trustee;  s.  f.,  2%  of  bonds  out- 
standing beginning  in  1908.  Guaranteed  p.  &  i.  by  Consoli- 
dated Lighting  Co.  of  Vt. 
CONSOL  LT  &  POW  (WHITEHALL,  N  Y)—See  Utica  G  &  El. 

CONSOL.  POWER  &   LIGHT  CO.   OF  SO.  DAK.,  DEAD- 
WOOD,    S.    DAK. 

INCORPORATED  in  Maine  in  1908.  Acquired  the  property 
of  the  Consol.  Power  &  Lt.  Co.  of  S.  Dakota.  Supplies  light 
and   power   to   Deadwood,    Spearfish   and   Lead. 

OFFICERS'.— N.  E.  Franklin,  Pres.  ;  Harris  Franklin,  Vice- 
Pres.  ;   M.   M.   Wheeler,   Sec.-Treas. 

CAPITAL  STOCK,  Com.,  $2,000,000  auth.  and  outstdg.  Pref. 
6%  cum.,  $1,000,000  auth.,  $795,000  outstdg.  Of  the  outstdg. 
stock  $105,000  pref.  and  $66,000  com.  is  held  by  trustees  for 
the  benefit  of  the  company.  Divs.  are  at  present  paid  at  the 
rate  of  4%  on  the  pref.,  1%  quar.  M.,  J.  S.  &  D.  31.  Paid 
2%  on  pref.  in  1908,  3%  in  1909  and  1910,  4%  in  1911.  Trans- 
fer Agent,  Standard  Trust  Co.,  New  York,  Registrar,  U.  S. 
Mtg.  &  Trust  Co.,  New  York. 
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BONDS.— Is:  consol.  s.  t.  5s,  dated  June  1,  1910;  due  Dee. 
1,1929,  $5,000,000  auth.,  $1,476,000  outstdg.  Redeemable  at 
not  exceeding  105,  at  option  of  company,  on  any  int  day. 
Int.  payable  June  and  Deo.  1  at  Old  Colony  Trust  Co.,  Boston. 

Trustee. Black    Hills    Traction    1st    ('>>.    dated    July   1,    1908 

due   July  1,   1912,   to  July   1,   1917,   $69,500  outstdg.     Int.   pay- 
able semi-an.   at   Central  Trust   Co.  of  111.,   Chicago,   Trustee. 
COMPARATIVE    STATISTICS. 
Year,  Dec.  31.     1911.  1910.  1909.  §1908. 

Gross    receipts $296,124       $213,418       $188,237        $145,275 

Oper.    exp 14l\:>ss         106,256  9S.440  74,130 

Deprec'n     28,912  21,087  17,656  10,000 

Total    exp $171,500       $127,343       $116,096  $S4,130 

Net     $124,624         $S6,075         $72,141  $61,145 

Bond    int 79,699  6S,083  50,000  33,333 

Bal.   for  stk $44,925         $17,992         $22,141  $27,812 

Pref.    divs 4%  31.800    3%  23,850    3%  23,850    2%  15,900 

Surplus     $13,125        D  $5,858     D  *$4,S27  $11,912 

*After   charging  off   $3,119   to   depreciation.      §Covers   period 

of  S  mos.,  Dec.  31.     D  Deficit. 
EARNINGS    available    for   payment   of   int.    charges    for    the 

year  Dec.   31,   1911,   were  equal  to  156%  ;   for  1910,   126%. 

CONSOL   RYS   LT   &   POW    (WILMINGTON,   N   O—  See   Tide- 
water Pq 

CONSOLIDATED    TELEPHONE    CO.,    BUFFALO,    N.    Y. 

INCORP  1901  in  Del.  Officers— B  G  Hubbell,  Pres;  B  L 
Moore,   Sec ;   G   H   Raymond,   Treas. 

CAP    STOCK— $10,000,000    auth,    $8,595,200    outstdg.      Trans 
Equitable    Tr    Co.    N    Y.      Dixfs,    none. 

BONDS— Coll  tr  g  6s,  dated  1905,  due  June  1,  1925;  $2,- 
000,000  auth.  $48,700  outstdg.  Int  J  &  D  1  at  Buffalo  (N  Y) 
Tr  £  Safe  Dep  Co.  Trustee.     Callable  at  105  and  int. 

Federal  Telephone  &  Telegraph  Co.,  Buffalo,  If.  Y. 

(Controlled  by  Consolidated  Telephone  Co.  through  owner- 
ship of  a  majority  of  outstdg  cap  stk.) 

INCORP  190S  in  N  Y.  Officers— B  G  Hubbell,  Pres;  C  L 
Ingham.  V  Pres  ;   B  L  Moore.  Sec  ;   J  D  Pugh,  Treas. 

CAP  STOCK— $10,000,000  auth,  $7,282,000  outstdg.  Trans 
Agt  and  Registrar,   at  Company's  office.     Divs,   none. 

BONDS— 1st  refdg  5s,  dated  1909,  due  Feb  1,  1959;  $25,- 
000,000  auth,  $5,929,100  outstdg.  Int  F  &  A  1  at  Equitable 
Tr  Co,   N   Y,  Trustee.     Callable  at  105  and  int. 

COMPARATIVE   STATISTICS. 
Year  Dec  31.  1911.  1910.  1909. 

Gross     $1,074,769    $889,061    $763,820 

Bal.    for   int $600,505    $517,195    $409.2(51 

Bond    Int    295,294      249,756      236 

ciatlon     100,000      100,000      100,000 

Surplus     $205,211    $167,439      $72,415 

Earnings   applicable  to  payment  of  bond   int   for  year  1911 
were  equal  to  203%  ;   in  1910.  207% ;  in  1909,   173%. 
ROCHESTER    (N  Y)    TELEPHONE   CO. 
(Controlled    by    Federal    Tel    &    Tel    Co,    through    ownership 
of  a  majority   of  m: 

in    N    Y       Franchise   perpetual. 
OFFICERS— CI  ler,   Pres;  Geo  F  Roth,  V  Pres;  F  0 

Goo 


CAP  STK— Com,  $1,111,200  auth,  and  $480,400  outstdg ;  Pref, 
$50,000  auth,  none  outstdg.  Trans  Agt,  Nat  Bk  of  Rochester. 
Registrar,  Rochester  Tr  &  Safe  Dep  Co. 

BONDS— 1st  5s,  dated  190O,  due  1920,  $400,000  auth,  $98,000 

outstdg.     Int   J   &   J   1   at  Rochester   Tr   &    Safe   Dep   Co. ■ 

Gen  g  5s,  dated  1903,  due  Oct  1,  1933;  $3,000,000  auth,  $1,- 
153,300  outstdg.  Int  A  &  O  1  at  Rochester  Tr  &  Safe  Dep  Co, 
Trustee.  * 

COMPARATIVE   STATISTICS. 
Year  Dec  31.  .  1911.         1910. 

Gross $404,701    $380,408 

Bal    for   int 174,587      177,535 

Int   charges    70,589        78,956 

Depreciation     50,910    

Surplus $53,088      $98,579 

Earnings    available    for    payment    of    int    charges    for    year 
1911  were  equal  to  247% ;  in  1910,  225%. 
CON  TR    (N  J)— See  Pub  Ser  Ry. 
CONSOL,  TRACT  CO    (PITTS)—  See  Philadelphia  Co,  Pitts. 

CONSOLIDATED   WATER    CO.,    UTICA,    N.    Y. 

INCORPORATED  in  N.  Y.  in  1899.    Franchises  perpetual. 

OFFICERS'.— Richard  U.  Sherman,  Pres.  ;  William  S.  Bacot, 
V.-Pres. ;  R.   W.  Bacot,  Sec. ;  F.   C.  Hopkins,  Treas. 

CAPITAL  STOCK.— Common,  $1,500,000  auth.  and  outstdg.  ; 
pref.,  5%  non-cum.,  $1,000,000  auth.  and  outstdg.  Trans. 
Agt.,  R.  W.  Bacot,  S'ec.  Divs.,  present  rate  ;  on  com.,  1%  an. 
in  Dec. ;  on  pref.,  VA%  each  M.,  J.,  S.  &  D.  Pref.  divs.,  in 
1906,  2y2%;  1910,  5%;  1911,  5%;  on  com.,  1%  in  1911. 

BONDS.— 1st  g.  5s,  dated  1899,  due  Jan.  1,  1930;  $2,500,000 
auth.  and  outstdg.  ;  Int.  J.*  &  J.  1  at  Mechanics'  &  Metals 
Nat.  Bk.,  N.  Y.,  or  Utica  City  Nat.  Bk.,  Utica.    N.  Y.  Tr.  Co., 

N.    Y.,    Trustee. Debenture  2d   mtg.    g.    5s,    dated   1906,   due 

Jan.  1,  1930;  $1,500,000  auth.,  $905,000  outstdg.  Int.  J.  &  J. 
at  Mechanics'  &  Metals  Nat.  Bk.,  N.  Y.,  or  Utica  City  Nat. 
Bk.,   Utica.    Utica  Tr.    &  Dep,   Co.,   Trustee. 

COMPARATIVE   STATISTICS. 

Year    Dec.    31.                          1911.         1910.          1909.  1908. 

Gross    receipts    $349,463    $324,867    $305,766  $271,799 

B'al.    for    int 252,820      217,021      190,979  198,843 

Bond   int 169,438      162,469      162,025  162,025 

Other   int 10,132        14,184        14,033  10,411 

Bal.    for    stk $73,250      $40,368      $14,921      $26,407 

Dividends     65,000       50,000       

Surplus     $8,250    D  $9,632     $14,921      $26,407 

EARNINGS  available  for  payment  of  fixed  charges  for  year 
Dec.  31,  1911,  were  equal  to  141%;  in  1910,  123%;  in  1909, 
108%;  in  1908,  115%. 

CONSUMERS'  GAS  CO.,  OF  TORONTO,  ONT.,  (THE). 

INCORP.   in  Canada,  1848.     Franchise  perpetual. 

OFFICERS— J.  L.  Blaikie,  Pres.  ;  A.  W.  Austin,  V.-Pres. ; 
Arthur  Hewitt,   Gen'l  Mgr. 

CAP.  STOCK,  $6,000,000  auth.,  $4,370,500  outstdg.  Trans. 
Agt.  at  Co. '9  office.  Divs.— Present  rate  10%.  Payts.,  2V2% 
quar.  F.,  M.,  A.,  &  N.  1.  Paid  10%  an.  from  1848  to  1857 
incl.;   8%  from  1858  to  1874  incl.;   10%  an.   since. 

BONDS.—  $200,000  auth.,   none  outstdg. 
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COMPARATIVE    STATISTICS. 

Year  ended  Sept.  30,  1911.  1910.  1909.  ■     1908. 

Gross   receipts    $2,306,519    $2,090,605    $1,817,891  $1,646,641 

Exp.,    tax.    etc 1.517,867      1,316,1201      1,133,082      1,030,540 

Sinking   funds    342.768         324.992         308,548         223,387 


Net    earnings     $444,884        $455,412        $375,661        $392,714 

Misc.    int.  ehgs 4.835  11,563  2,829 


Balance    $444,884       $450,577       $364,098       $389,885 

Dividends     416.180         373,165  342.167         313,050 


Surplus     $28,701         877.412         $21,931         $76,S35 

Balance  available  for  payt.  of  divs.  for  year  ended  Sept.  30 
1911.  was  equal  to  10.7%;  1910,  12.6%;  1909,  10.6%;  1908', 
12.5%. 

CONSUMERS'  GAS   (CHIC)— See  People's  G  L  &  C   {Chic). 
CONSUMERS  GAS  CO    (READING)— See  United  Gas  Impt. 
CONSUMERS'   POW  CO    (OF   MINN)— See  Nor  States  Pr  Co. 
CONSUMERS'  POW  CO— See  Com  Pow,  Ry  &  Lt  Co. 

CONTINENTAL    PASSENGER    RY— See    Union     Traction     Co 
(Phila). 

CONTINENTAL    TELEG    CO— See    Western    Union    Teleg. 

CUMBERLAND    TEL   &   TEL— See  Am   Tel   &   Tel. 

CUMBERLAND  COUNTY  (JIE.)  POWER  &  LIGHT  CO. 

INCORP  1907  in  Me.  Acquired  practically  all  of  the  com 
stk  of  the  Portland  Electric  Co,  the  Lewiston,  Augusta  & 
Waterville  Street  Ry  and  has  leased  the  Portland  Railroad  Co. 

OFFICERS— Philip  G  Gossler,  Pres;  Chas  O  Bancroft,  V 
Pres  ;  Wm  M  Bradley,  Clerk ;  Wilbur  Tusch,  Treas.  Trans- 
fer Agt,  A  B  Leach  &  Co.  Registrar,  Windsor  Tr  Co.  Divs— 
1st  div  on  pref,  112%.  May  1,  1912.     Payts  quar  F,  M,  A  &  N  1. 

CAP  STOCK— Com,  $2,700,000  auth  and  outstdg.  Pref  6% 
cum  from  Feb,  1912,  $2,300,000  auth  •  and  outstdg.  Pref  as 
to  div  and  assets. 

BONDS— 1st  mtge  g  5s,  dated  Sept  1,  1910,  due  Sept  1,  1940; 
$5,000,000  auth,  $947,000  outstdg.  Int  M  &  S  at  A  B  Leach 
&  Co,  N  Y.  Windsor  Tr  Co,  Trustee.  Redeemable  at  105; 
guar  p  &  i  by  Portland  Electric  Co. 

EARNINGS— Combined  statement  of  Cumb  County  Pow  & 
Lt  Co  and  its  subsid  companies  for  year  Dec  31,  1911:  Gross, 
$2,019,618;   op   exp,   $1,285,534;   net,  $734,084. 

Portland  (Me.)  R.  R.  Co. 

INCORP  in  Me,  1863.  Leased  to  Cumberland  County  Power 
&  Light  Co  under  a  99  yr  lease  from  Feb  1,  1912. 

CAP  STOCK— $2,000,000  auth,  $1,998,000  outstdg.  Transfer 
office,  Portland,  Me.  Divs— Paid  6%  per  an,  '95  to  '99 ;  5%, 
•00;  6%,  '01;  37c  '02  to  '05,  incl;  3y2%,  '06;  4%,  '07  to  '11, 
incl.     Payts  A  &  0. 

OFFICERS— C  F  Libby,  Pres  ;  C  F  Berry,  Treas,  Gen  Mgr 
and  Pur  Agt.  ._,_ 

BONDS— 1st  g  4V2,  dated  May  1,  1893.  due  May  1,  1913; 
$500,000  auth  and  outstdg.  Int  M  &  N  at  First  Natl  Bk, 
Portland.  Trustees,  F  R  Barrett  and  E  A  Noyes.  1st  consol 
tr  3H  dated  July  1,  1901,  due  July  1,  1951;  $3,000,000  auth, 
$r,600,000  outstdg.  Int  J  &  J  at  Portland  Trust  Co,  Trustee, 
ratable  at  par  after  July  1,  1931.  4V2%  notes,  due  Dec,  1916; 
I  <w>  auth    $350,000  nut=td?. 

Portland  &  Cape  FJ:*-:>'}>rth  Ry  1st  g  5s,  dated  Nov  1,  1895, 
due  Nov  1.  191':  ?4<"m».(kk>  auth  and  outstdg.  Int  M  &  N  at 
Amoriran  Trust  Co,  Boston,  Trustee.  Gaa-  as  to  int  by  Port  R 
R   Co 
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COMPARATIVE     STATISTICS. 
Year  June  30.  1911.  1910.  1909. 

Gross $931,400  $869,925  $785,478 

Net  Earn 236,437  223,288  213,195 

Int  &  Tax 145,468  130,631  119,551 

Dlv    79,960  79,956  79,944 

Surplus    $11,009  $12,701  $13,700 

Net  available  for  interest  on  bonds.  295%  in  1911,  279%  in 
1910  and  266%  in  1909. 

Portland   (Me.)   Electric  Co. 

INCORP  1906  in  Me.  Controls  the  companies  doing  the  en- 
tire lighting  and  power  business  in  Portland,  Me,  and  vicinity. 
Franchises  of  all  companies  are  perpetual. 

CAP  STOCK— Com,  $1,000,000  auth  and  outstdg;  Pref,  6% 
cum,  $500,000  auth  and  outstdg.  Practically  all  the  com  stock 
is  owned  by  Cumberland  County  (Me)  Power  &  Light  Co. 

OFFICERS— Charles  O  Bancroft,  Pres  ;  Harry  Butler,  V  P  ; 
Wilbur  Tusch,  Treas;   P  H  Burrowes,  Sec. 

BONDS— 1st  mtge  g  5s,  dated  1906,  due  Aug  1,  1926;  $1,500,- 
000  auth,  $1,361,000  outstdg.  Int  F  &  A  at  Portland  Tr  Co, 
Portland,  Me,  Trustee.  Bonds  are  redeemable  at  company's 
option  at  110  and  int  upon  five  weeks'  notice.  Sinking  fund 
of  1%  per  annum  from  Aug  1st,  1911. 

COMPARATIVE  STATISTICS. 
Year  Aug  31.  1911.  1910. 

Gross  earnings $471,905  $392,737 

Oper  exp   . 212,124      140,763 

Net  earnings $259,781    $251,973 

Int  charges   120,811      113,375 

Dividends     38,880        39,174 

Surplus    $100,089      $99,423 

Net  available  for  interest  on  Bonds,  216%  in  1911 ;  222%  in 
1910. 

CONS'OL  EL  LT  CO  OF  MAINE.  Cap  Stock—  Com,  $500,000 
auth  and  outstdg.  All  owned  by  Port  Elect  Co.  Bonds— 1st 
4y2s,  due  Jan  1,  1925 ;  $500,000  auth  and  outstdg.  Int  J  &  J. 
Deb  serial  6s,  due  1913  to  1918,  $150,000  auth,  $85,000  out- 
stdg.    Int  F  &  A  15. 

PORT  LT  &  POWER.  Cap  Stock^Com,  $300,000  auth  and 
outstdg,  all  owned  by  Port  Elect  Co;  Pref,  5%,  $200,000  auth, 
$177,600  outstdg.  Divs  J  &  J.  Bonds— 1st  4y2'S,  dated  1901, 
due  Apr  1,  1921;  $750,000  auth,  $500,000  outstdg.  Int  A  &  O 
at  Amer  Tr  Co,  Boston,  Trustee. 

Iiewiston   (Me.)    Augusta  &  Waterville  St.  Ry. 

INCORP  1907  in   Me.     Owns  and  operates  electric  railways 
about  161  miles  running  through  the  central  part  of  Maine.  N 
Franchises   perpetual. 

OFFICERS— J  R  Graham,  Pres;  H  L  Clark,  V  Pres;  Frank 
Silliman,  V  Pres;  H  M  Heath,  Clerk;  C  A  Pearson,  Jr,  Treas. 

CAP  STOCK— Com,  $2,400,000  auth  and  outstdg,  practically 
all  owned  by  Cumb  County  Power  &  Lt  Qo;  Pref,  6%  cum, 
$600,000  auth  and  outstdg.  Trans  Agt,  E  W  Clark  &  Co, 
Phila,  Pa.  Registrar,  Fidelity  Tr  Co,  Phila,  Pa.  Divs  on 
pref,  6%  per  an  since  Aug  1,  1910,  payts  quar  F  M  A  &  N. 

BONDS— 1st  and  ref  g  5s,  dated  1907,  due  April  1st,  1937; 
$5,000,000  auth,  $1,700,000  outstdg.  Int  A  &  O  at  company's 
agency  in  Boston.  Old  Colony  Trust  Co,  Boston,  Trustee. 
Subject    to     $1,500,000    underlying    bonds     (described     below). 

Callable    at   107y2. 2   yr,    5%  secured   notes,    dated   June    1, 

1011,  due  June  1,  1913;  $500,000  author,  $349,000  outstdg. 
Int  J  &  D  at  the  office  of  J  &  W  Steligman  &  Co,  N  Y. 
Secured  by  deposit  with  Trustee  of  $466,000  First  and  Ref  5s. 
Redeemable  at  101. 
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Lewiston,  Brunswk  &  Bath  St  Rv  1st  g  5s,  dated  1S0S,  due 
Mar  1:  1918;  $1,000,000  auth,  $845,000  outstdg.  kit  M  '&  S 
at  State  Tr  Co.  Augusta.  Trustee. 

Bath  St  Ry  1st  5s,  dated  1893,  due  July  1,  1913;  $300,000 
auth,  $70,000  outstdg.     Int  J  &  J  1  at  Arner  Tr  Co.  Bostou. 

Augusta,  Winthrop  &  Card  Ry  1st  g  4s.  dated  1902,  due 
July  1,   1952;   $250,000  auth.   $150,000  outstdg.     Int  J  &  J  at 

Augusta   (Me)    Tr  Co. Gen  g  5s,   dated  1905,   due  Jan,   1935; 

$125,000    auth..    $100,000    outstdg. 

.  H  &  O  R  B  gen  4s,  dated  1901,  due  July  1,  1951 ;  $250,- 
Utstdg.     Int  J   &   J   at  Augusta    (Me)    Tr   Co.     Conv   into 
;oek. 

COMPARATIVE    STATEMENT. 
Year   June   30.  1911.  1910. 

Gross  earnings  $533,019    $526,200 

Oper    exp 331,134      314,877 

Net  earnings    $201. SS5    $211,329 

Interest    15S.349      171,587 

Bal  for  divs   $43,563      $39,742 

available  for  interest  on  bonds,   129%  in  1911;   123%  in 
1910. 

CUYAHOGA  TELEPHONE  CO.,  CLEVELAND,  O. 

INCORP.  in  1S9S  in  Ohio.  OFFICERS.— C.  A.  Otis,  Pres. ; 
C.  Y.  McVey,  V.-Pres.  &  Gen.  Mgr. ;  H.  O.  Leinard,  Sec- 
Treas. 

CAP.  STOCK.— Com.  $2,000,000  auth.,  $1,500,000  outstdg., 
pref.,  6%  cum..  $1,500,000  auth.,  $1,437,350  outstdg.  Trans. 
Agt.  and  Registrar,  Cleve.  (0.)  Tr.  Co.  Divs.  on  com.,  1906 
and  1907,  3%  per  an.,  none  since;  on  pref.,  present  rate  6% 
per  an.      Payts.   quar.   F   .,M.,   A.    &  N.   1. 

BONDS.— 1st  g.  5s,  dated  1899,  due  Jan.  1,  1919;  $3,500,000 
auth.  and  outstdg.,  of  which  $792,000  are  held  as  security  for 
the   following   notes.      Int.    J.    &   J.    1   at   Citizens'    Sav.    &  Tr. 

Co.,    Cleve.,   Trustee,    or   Tr.    Co.   of  Am.,    N.    Y. conv.   coll. 

tr.    6%    notes;    dated    1909;    $475,200   auth.    and   outstdg.      Int. 

M.    &    X.    1   at   Guardian   Sav.    &   Tr.    Co.,    Cleve.,    Trustee,    or 

Columbia  Tr.   Co.,    N.   Y.    Conv.  into  1st  5s  at  any  time  prior 

0  days  before  maturity  as  follows:    $118,800  on  May  1,  '11; 

sTK)  on   May   1,    '12;   $118,800  on  May   1,    '13;  $118,800  on 

1,    '14. 

COMPARATIVE    STATISTICS. 
Year  Dec.   31.  1911.  1910.  1909.  1908. 

Gross $917,486    $887,162    $852,302    $828,009 

Bal.    for    :nt 273,226      273,117      372,473      379,578 

Bd.    and    note    int 162,486      167,238      154,408      135,300 

Bal.    for    stk $110,740    $105,879    $218,065    $244,278 

.    paid    86,241        86,241        86,241        86,241 

Surplus $24,499      (19,637    $131,824    $158,037 

Earnings  applicable  for  bond  and  note  int.  for  year  Dec.  31, 
1911,    were    equal    to    168%;    1910,    163%;    1909,    241%;    1908, 

DAKOTA  CENTRAL  TEL.  CO..  ABERDEEN,  SO.  DAK. 

INCORP.    1904   in   So.    Dak.      OFFICERS.-.T.    L.    W.   Zietlow. 
;    C.    X.    Herreid,     V\-Pres.  ;    W.    G.    Bickelhaupt,    Sec- 
Treas.  . 

CAP.    STOCK  0    auth..    $1,529,652    outstdg.; 

pref.,    6%    cu:  5    outstdg.      Trans. 

,    Co.'s    office.      Divs.— 6%    pr-r    annum    on    both    com.    and 

pref.,   pay.   quar.    J.,   A.,   J.   &  O.    1.     Paid  6%  on  both  issues 

each  year  since  1900. 
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BONDS.— 1st    5s,    dated    1905,    due    June  1,    1915;  $500,000 

auth.,    $400,000    outstdg.      Int.    J.    &    D.    1  at   Aberdeen    (So. 

Dak.)    Natl.   Bk.  ;   J.   C.  Bassett,   Aberdeen.  Trustee. 

COMPARATIVE   STATISTICS. 

Year  Aug.  31.                           1911.         1910.          1909.  1908. 

Gross     $486,412    $448,973  $402,259  $353,981 

Exp.,  tax,  etc 295,483      264,439      233,019  209,340 

Bal.   for  int $190,929    $184,534    $169,240    $144,641 

Interest    23,754        24,388        23,327        22,046 

Bal.    for   stk $167,175    $160,146    $145,913    $122,595 

Dividends     114,641        99,605       90,941        89,081 

Surplus     $52,534      $60,541      $54,972      $33,514 

Earnings  applicable  to  bond  int.  for  year  Aug.  31,  1911, 
were  equal  to  800%;  in  1910,  757%;  in  1909,  726%;  in  1908, 
656%. 

DALLAS  (TEX.)  ELECTRIC  CORPORATION. 

INCOiRP.  in  N,  J.,  1902.  Owns  the  securities  of  companies 
which  do  an  electric  railway,  electric  lighting  and  power  busi- 
ness in  Dallas.     Franchises  of  subsidiaries  expire  in  1922. 

OFFICERS.— M.  M.  Phinney,  Pres. ;  E.  T.  Paine,  2d,  and  E. 
Byrnes.   V.-Prests.;    C.    R.   Ford,   Sec;   H.   B.    Sawyer,   Treas. 

STOCK.— Com.,  $3,000,000  auth.,  $2,870,000  outstdg.  1st 
pref.,  6i%  cum.,  $2,000,000  auth.  and  outstdg.;  2nd  pref.,  5% 
non-cum.,  $2,000,000  auth.  and  outstdg.  Trans.  Agts.,  Stone 
&  Webster,  Boston.  Registrar,  Old  Colony  Tr.  Co.,  Boston. 
Divs.  paid  at  the  rate  of  6>%  on  the  1st  pref.  and  5%  on  2nd 
pref.;  payments  on  both  issues  semi-an.  A.  &  O.  Paid  regular 
divs.  on  1st  pref.  since  Oct.  11,  1909;  on  2nd  pref.  paid  2V2% 
in  1905;  5%,  1906;  2m,  1907;  none,  1908;  2%,  1909;  1%,  1910; 
in  1911,  2%  in  Apr.   and  3%  in  Oct.;  1912,  2y2f%  Apr.  1. 

BONDS.— 1st  mtg.  coll.  g.  5s,  dated  1902,  due  Apr.  1,  1922; 
$4,000,000  auth.,  $3,604,000  outstdg.  Int.  A.  &  0.  at  Old 
Colony  Tr.  Co.,  Boston,  Trustee.  Callable  at  105.     Sinking  fund, 

1%   per   ann.    of   outstdg.    bonds. 5%   g.    notes,    dated    1912, 

due  Feb.  1,  1917;  $1,000,000  outstdg.  Int.  F.  &  A.  1  at  Am. 
Tr.  Co.,  Boston,  Trustee.  Callable  after  30  days'  notice  on 
any  int.  date  at  par  and  accr.  int. 

COMPARATIVE   STATISTICS   (Combined  Cos.). 
Year   Dec.    31.  1911.  1910.  1909.  1908. 

Gross    $1,632,291    $1,469,318    $1,320,122    $1,169,968 

Net     614,347         518,173         498,631         389,313 

Int.  and  taxes  ...  295,127  272,182  297,811  308,026 
Bond,  s.   f 36,077  36,852  40,000  40,000 

Balance     $283,143       $209,139       $160,820         $41,287 

1st    pf.    divs 6%99,000     6!%78,000       3%39,00O         

2nd  pf .   divs 5%10O,O0O     1%20,000       2)%40,000  

Surplus    $84,143       $111,139         $81,820         $41,287 

Earnings  available  for  interest,  taxes  and  sinking  fund  for 
the  year  Dec.  31,  1911,  were  equal  to  186!%;  in  1910,  168%; 
1909,   148%;   1908,  112%. 

DALLAS    (TEXAS)    GAS    CO. 

1NCORP  1905  in  Tex.     Franchise  expires  1925. 

OFFICERS— H  D  Walbridge,  Pres;  C  W  Tippy,  V  Pres; 
R  G  Soper,   Sec;  H«C  Morris,  Treas. 

CAP  STOCK— Com,  $500,000  auth  and  outstdg;  pref  6% 
non-cum,  $500,000  auth  and  outstdg.  Trans  Agt,  Tr  Co  of 
Dallas 

BONDS— 1st  g  5s,  dated  1905,  due  May  1,  1925;  $1,000,000 
auth  and  outstdg.    Int  M  &  N  1  at  N  Y.    Callable  at  105. 
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BWBURY    (COW.)    A    BETHEL,    GAS    &    ELECTRIC 
LIGHT    CO. 

INCORP   in    Conn.    1S87.      Franchise    perpetual. 

OFFICERS— C  H  Merritt,  Pres  ;  G  E  Cowperthwait,  Sec; 
A    N    Wildrnan,    Treas. 

CAP  STOCK— $-"25. (XX)  auth,  $400,000  outstdg.  Divs— <% 
per   an.    paid    quar. 

BONDS— 1st  5s.  $150,000  auth  and  outstdg.  dated  1903,  due 
Dec  1.  1953.  Int  J  ft  D  1  at  South  Norwalk  (Conn)  Tr  Co. 
Trustee. 

D ANBURY    (COW.)    «fc    BETHEL    ST.    RY.    CO. 

IXCORP.   in   Conn.,   1SS6.     Has  special  perpetual  charter. 

OFFICERS.— A.  E.  Tweedy,  Pres.  ;  S.  W.  C.  Jones,  V.-Pres.  ; 
If.    H.   Griffing.    Sec.   &  Treas. 

CAP.  STOCK.  $623,000  auth.,  $320,000  outstdg.  DIVS.- 
Present  rate.  4%  an.  Parts.  2°:  s.-a.  J.  &  J.  1.  Paid  1S97- 
1896  inc..  4%  per  annum  ;  1899,  2%  ;  1900  and  1901,  1%%  each  ; 
1902-1903.  3%  each;  1904,  1%%;  1907-1911,  inc.,  4%  per 
annum. 

BONDS.— 1st  g.  5s.  dated  1S94,  due  May  1,  1914;  $200,000 
auth.    and   outstdg.      Int.    If.    &    N.    1    at   Am.    Tr.    Co..    Boston, 

Trustee. Consol.   z.   5s.   dated  1906.  due  May  1,   1936;   $300,- 

000  auth..   $100,000  outstdg.      Int.   M.   &   N.   1   at  Am.  Tr.  Co., 

Boston.    Trustee. O^r    deb.    notes,    dated    1908,    due    Mar.    1, 

191S  ;  $75,000  auth.  and  outstdg.     Int.  at  City  Nat'l  Bk.,   Dan- 

burv  ;   callable  at  105. 6^  deb.  notes,  dated  1911,  due  1921  ; 

s*150.000   auth.,    $75,000   outstdg. 

COMPARATIVE  STATISTICS. 
Year    ended    June    30,     1911.         1910.  1909.         1908. 

Gross   earnings    $140,427    $136,018    $119,697    $117,966 

Net,    after   taxes 36,398        31.792        27.578        28.431 

Int..  charges    23,369        21,598        17,983        15,975 

Balance     $13,029      $10,194        $9,595      $12,456 

Dividends     12,800        12,800        12,800        12,800 

Surplus     $229    D  $2,606    D  $3,205      D  $344 

Earnings  available  for  payt.  of  int.  chgs.  for  year  ended 
June  30.  1911,  were  equal  to  156^  ;  1910,  147% ;  1909,  153%  ; 
1908.   178%. 

DANV  ST  RY  &  LT  CO—  See  III  Trac  Co. 
DANV  &   SO  EAST  RY— See  III  Trac  Co. 
DANV,  UR  &  CHAM  RY— Sec  III  Trac  Co. 
DARBY,   MEDIA   £    CHESTER   RY— Sec  Phila  Rap   Transit. 
DARBY  &   YEADON   ST  RY— Sec  Philadelphia  Rap   Transit. 
DAUPHIN  CO    (PA)    GAS   CO— See  United  Gas  Impvt. 

DAYTON,    COVINGTON    <fc    PIQUA    TRACTION    CO., 
WEST    MILTON,     O. 

INCORP  lf*">l  in  Ohio.  CAP  STK— Com.  $600,000  auth  & 
outstdg.     Pref  5%,   $560,000  auth   &  outstdg. 

BONDS— 1st  mtge  g  5s,  dated  1902,  due  1922,  $550,000  auth. 
M.V'.OOO  outstdg.      Int   A   &    O   at   Old   Colony   Tr   Co,    Boston. 

Trustee. 21    mtge    g   6s,    due    Sept   1,    1919,    $60,000    auth   & 

outstdg.      Callable   at   105. 

EARNINGS  available  for  the  payment  of  int  charges  for 
year  ending  June  30,  1911,  were  equal  to  174%  ,  in  1910,  to 
158%  ;    in    1909.    to    119:',. 

DAYTON    (OHIO)     GAS    CO. 

INCORP.  in  Ohio,  1910.  Franchises:  for  artificial  gas,  per- 
petual ;    for   natural   gas,   expire  1930. 

OFFICERS  — E.  W.  Hanley,  Pres.  ;  O.  I.  Gunckel,  V.-Pr?3.  ; 
B.    F.   Wendler,   Sec.   and  Treas. 
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CAP.  STOCK,  Com.  $1,000,000  auth.,  $800,000  outstdg.  ;  Pref. 
5%  cum.,  $2,000,000  auth.,  $1,772,500  outstdg.  DIVS.— On  pref. 
5%  paid  an.  since  organization,  1%%  quar.  J.,  A.,  J.  &  O.  1. 
On  com.  4%  an.  ;  payts.  s.-a. 

BONDS.— 1st  gold  s.  f.  5s,  dated  1910,  due  Mar.  1,  1930; 
$1,500,000  auth.,  $1,200,000  outstdg.  Int.  M.  &  S.  1  in  N.  Y.; 
Trustees,    Citizens'    Savings    &   Tr.    Co.,    Cleveland,    and   Allen 

B.  Forbes,  N.   Y. ;   s.   f.  $20,000  an.  begins  1916. 
COMPARATIVE    STATISTICS    (Combined   Companies). 

Year    ended   Dec.    31,    1911.  1910.         1909.         1908. 

Gross    earnings    $839,405    $752,560    $694,849    $642,073 

Net,    after   taxes    207,706      198,933      181,581      145,558 

Interest 60,150        60,000        

Bal.    for   divs $147,556    $138,933    $181,581    $145,558 

Earnings  available  for  payt.  of  int.  charges  for  year  ended 
Dec.  31,  1911,  were  equal  to  345%;  and  in  1910,  332%. 

DAYTON    (O.)    POWER   &   LIGHT   CO. 

INCORP.   in  Ohio,   1911.     Franchise  perpetual. 

OFFICERS.— P.  M.  Tait,  Pres.  ;  E.  P.  Matthews  and  Wm. 
Stroop,  V.-Pres. ;  L.  K.  Funkhouser,  Sec,  and  Treas.;  M.  J. 
Warner,  Asst.   Sec.  &  Asst.  Treas. 

CAP.  STOCK.— Com.,  $14,000,000  auth.,  $3,503,000  outstdg. 
Pref.  6%  cum.,  $6,000,000  auth.,  $1,387,500  outstdg.  Trans. 
Agts.,  Dayton  (O.)  Sav.  &  Tr.  Co.  and  Knick.  Tr.  Co.;  N.  Y. 
Registrars,  City  Nat.  Bk.,  Dayton,  and  N.  Y.-  (N.  Y.)  Tr.  Co. 
Divs.  are  paid  on  the  pref.  at  the  rate  of  6%,  M.  J.  S.  &  D. 
1%%  each.     Paid  3%   in  191lr 

BONDS.— 1st  &  ref.  5s,  dated  June  1,  1911,  due  June  1, 
1941;  $20,000,000  auth.,  $600,000  outstdg.  Int.  J.  &  D.  1  at 
Knick,   Tr.    Co.,   N.   Y.,   Trustee.      Callable   1936   at   105;   1937, 

104  ;    1938,    103  ;    1939,    102  ;    1910-'41,    101. Dayton   Ltg,   Co. 

1st  &  ref.  g.  5s,  dated  1907,  due  Mar.  1,  1937;  $3,500,000 
auth.,  $2,579,000  outstdg.     Int.   M.   &  S.   at  Equitable  Tr.  Co., 

N.  Y.,   Trustee. Dayton  Elec.   Lt.    Co.    1st  g.   5s,  dated  1901, 

due  Mar.  1,  1921;  $500,000  auth.,  $410,000  outstdg.  Int.  M. 
&  S.  1  at  Harris  Tr.  &  Sav.  Bk.  Chic. ;  111.  Tr.  &  S.  Bk.  Chic. 

Trustee. Dayton   Citizens'   Elec.  5s,   dated   1907,   due  July  1, 

1932;  $450,000  outstdg.  Int.  J.  &  J.  1  at  Cincinnati  (O.)  Tr. 
Co      Trustee. 

EARNINGS  for  year  ended  Dec.  31,  1911,  were :  Gross, 
$623,534;  expenses,  $346,198;  net,  $277,336;  total  net,  $304,- 
720;  total  charges,  $193,791;  balance,  $110,929;  pref.  divs., 
3%0,   $41,625;   surplus,   $69,304. 

Earnings  applicable  to  charges  for  the  year  Dec.  31,  1911, 
were  equal  to  157%. 

DAYTON   (OHIO)   &  TROY  ELECTRIC  RY. 

INCORP.  in  Ohio,  190O.  In  1902  leased  Miami  Valley  Ry. 
for  99  yrs.  at  annual  rental  of  $9,600,  which  is  applicable  to 
$300,000  outstdg.  stock  of  that  company. 

OFFICERS.— H.    P.    Clegg,    Pres.  ;    C.    B.    Clegg,    V-Pres.  ;    L,. 

C.  Clegg,   Sec.  ;   R.   A.    Crume,   Treas.    and  Gen'l  Mgr. 

CAP.  STOCK,  $1,300,000  auth.  ;  outstdg.,  $500,000  com.  and 
$500,000  5%  cum.  pref.  Trans.  Agt.  and  Reg.,  R.  A.  Crume, 
Dayton,  O.  DIVS.— On  pref.  paid  5%  an.  since  1902.  Payts. 
l!/4%  quar.  M.,  J.,  S.  &  D.  1.  On  com.  present  rate  5%  an. 
Payts.  1%%  quar.  M.,  J.,  S.  &  D.  Paid  2%  in  1904;  1905 
and  1906,  6%;  1907,  2%;  1908,  none;  1909,  5%;  1910,  6%; 
1911,   5%. 

BONDS'.— None. 

COMPARATIVE  STATISTICS1. 
Year   ended   Dec.    31,    1911.  1910.         1909.         1908. 

Gross    earnings    $281,279    $282,029    $245,679    $218,528 

Net,    after  taxes 85,149       93,537       74,636       55,447 
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Int.    on    floating    debt 12,918        13,296        14,607        12,858 

Balance     $72,231      $80,241       $60,029      $42,589 

Dividends     50,000        55,000        50.000        2."). 000 

Surplus     $22,231      $25,241      $10,029      $17,589 

Balance  available  for  payt.  of  com.  divs.  for  vear  ended 
Dec.  31,   1011.  was  equal  to  9.45%;  1010.  11.0595  :   1909.  7.01%; 

_ 
PAY  &   WEST  TRAC  CO— See  Ind,  Col  &  East  Tr  Co. 
DEC    RY  &   LT   CO— See  IU  Trac  Co. 
DELA   CO  ELE7C   CO— See  PhiJa   Elcc  Co. 

DELAWARE    CO.    OF   NEW   JERSEY,    CAMDEN,   N.  J. 

IXCORP  in  New  Jersey.  1887.  Controls  a  number  of  water 
companies. 

OFFICERS— W  A  Huff.  Pres  ;  D  L  Dillinger,  V  Pres  ;  Mur- 
ray Forbes.    See   A  T 

CAP  STOCK— $200,000  auth  and  outstdg.  Trans  Agt  &  Reg. 
Murray    Forbes  -burg.    Pa.      Divs    payable    M    &    S    15. 

Paid  7%  an  from  1904  to  1908;  1000,  8%;  1010,  0^c  ;  1011  to 
date.    10%    an.    which    is    also    present    an    rate. 

BONDS— Coll  tr  sr  5s,  dated  1900,  due  May  1.  1930,  $1,250,000 
auth  outstdg.     Int   M   fi   N  1    at  Co's  office;   Trustee, 

Girard  Tr  Co.  Phila.  Callable  after  May  1,  1915,  at  par  and 
accr  int. 

INCOME  ACCOUNT— Year  ended  Oct  31,  1010:  Gross  earn- 
ings.  $73,061;    net.   $70,732;    fixed   charges,   $40,152;    dividends, 

Westmoreland    Water    Co.,    Greensburg,    Pa. 

(Controlled    by    Delaware    Co,    through    stock    ownership.) 
INCORP   in   Penna.    1886.      Franchise   expires   in   10ST. 
CAP    STOCK— Com.    $225,000    auth    and    outstdg:    Pref    7% 
non-cum.   $150,000  auth.   $147,000  outstdg.     Trans   Agt  &   Reg, 
at  Co's  office.     DIVS  on  both  classes  payable  M  &  S  1.     Pres- 
ent   rate    on   pref    7^    an    and    on    com    ofo    an. 

BONDS— 1st  g  6s.  dated  188a  due  July  1,  1918,  S450.OOO 
outstdg.     Int  J  &  J  1  at  Safe  Dep  &  Tr   Co.   Greensburg,  Pa, 

stee. Coll    g  os,    dated   1000.    due   May   1.    1930,   $300,000 

tdg.     Int  M  &  N   1   at  Co's  office;   Trustee,   Girard  Tr  Co, 
Phila. 
EARNINGS    for    vear    ended    Oct    31,    1011— Gross,    $147,388; 
after  taxes.    $84,312;    interest.   $45,600;    balance,   $3S,712  ; 
dividends.     £21  ;    surplus,    $17,109. 

DELAWARE  &  MADISON  COUNTIES   (T\D.)  TEL.  CO. 

IN<"ORP   in  Indiana.     Franchises   extend  35  to  50  years. 

OF-  G    W   Peers,    Pres:    TV   II    II    Quick,    V    P;    T    F 

Rose.  Sec  :   TV  E  Hitchcock,  T: 

uth  &  out 
BOx  10  auth   and  outstdg;   dated   June 

2  :   int  payable  J  &  J  1   at  Union  Trust 
Co,  Indianapolis.  Truste  _        annually  of  b^nds  outstdg. 

COMPARATIVE     STATISTICS. 

1911.  1910. 

$93,026 

....: 28 

Inter  23,1 

Balanrp  5.000         11,810 

EARNINGS  nvailablo  for  payment  of  interest  charges  for 
the   J  1911    and    1910,    were   equal   to   121% 

and   149%     respe  ♦  ■'-■ 

DEN'."  JLBCT  LT.— £e<  rtHce  Co. 
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DENVER    (COL.)    «fc    NORTHWESTERN    RY.    CO., 

INCORP  in  Colorado,  1901.  Franchises  run  50  years  in 
Denver,  99  years  in  Golden,  and  are  perpetual  over  county 
roads.     Main  mileage  is  over  right  of  way  owned  by  Co  in  fee 

OFFICERS-S  M  Perry,  Pres;  W  G  Evans,  1st  V  Pres: 
J    A    Beeler,    2nd    V   Pres    and    Gen    Supt;    F    G   Moffatt,    Sec 

CAP    STOCK— $6,000,000    auth     and    outstdg.       Trans    Agt 
Mercantile   Tr   Co,    NY;    Reg.,    First   Natl   Bk     N   Y.      Divs— 
Payable  quar  J,  A,   J  &  O  10.     Paid  6%  an  frbm  Oct  1    1908 
to  Apr,  1909;   from  July,  1909,  to  date,   8%  per  an    which  is 
also  the  present  rate. 

BONDS— 1st  and  coll  g  5s,  dated  1902,  due  May  1  1932- 
$6,000,000  auth  and  outstdg.  Int  M  &  N  *  at  Co's'  office' 
Denver,  or  Mercantile  Tr  Co,  N  Y,   Trustee.     Callable  at  105 ! 

COMPARATIVE    STATISTICS. 
Year  ended  Dec  31.       1911.  1910.  1909.  1908. 

Gross     earnings $3,421,854    $3,595,158    $3,374,133    $3,152*567 

Net    earnings    1,687,154      1,735,907      1,695,299      1,637,326 

Fixed    charges 1,094.943      1,015,834         941940         900,548 

Sinking    fund 50,000  50,000  50,000  40,086 

Bal    for    divs $542,211       $670,073       $703,359       $696,692 

Net  earnings  available  for  payt  of  fixed  charges  for  year 
ended  Dec  31,  1911,  were  equal  to  147%;  1910,  171%;  1909, 
180% ;  1908,  181%. 

Denver  (Colo.)   City  Tramway  Co. 

Controlled  by  Denver  &  Northwestern  Ry  Co,  through  own- 
ership of  entire  $5,000,000  outstdg  stock.  Franchises  per- 
petual. Bonds— Purchase  money  g  5s,  dated  1889,  due  Apr  1, 
1919;    $2,000,000   auth   and   outstdg.      Int  A   &   O   1   at   Central 

Tr   Co,    N   Y,    Trustee,   or  at  Denver. 1st   and   Ref  gold   s   f 

5s,  dated  1908,  due  Nov  1,  1933;  $25,000,000  auth,  $5,070,000 
outstdg.  Int  M  &  N  1  at  Mercantile  Tr  Co,  N  Y,  Trustee, 
or  at  Co's  office,  Denver;  s  f  1%  an  from  1914  to  1923,  and 
2%   an    thereafter.      Callable    1913    to    1923    at    105,    thereafter 

at    ~k02y2. Denver    Consol    Tramway    1st   consol    g    5s,    dated 

1893,  due  Oct  1,  1933;  $4,000,000  auth,  $1,167,000  outstdg. 
Int  A  &  O  1  at  Mercantile  Tr  Co,  N  Y,  Trustee,  or  at  Co's 
office,    Denver. 

DENVER  (COLO)  REALTY  CO.  Controlled  by  Denver  City 
Tramway  Co,  through  ownership  of  entire  outstdg  stock. 
Bonds-^Coll  tr  gold  notes,  dated  1911,  due  Oct  1,  1913;  $750,- 
000  auth  and  outstdg.  Int  A  &  O  1 '  in  Denver,  N  Y  or 
Chicago.  Trustee,  Internat  Tr  Co,  Denver.  Callable  at  100%; 
guar  p   and  i  by  Denver  City  Tram   Co. 

DENVER  (COLO)  TRAMWAY  POWER  CO.  Controlled  by 
Denver  City  Tramway  Co,  through  ownership  of  entire  $500,- 
000  outstdg  stock.  Incorp  in  Colorado,  1901.  Leased  until 
1923  to  Denver  City  Tramway  Co.  Bonds— rst  impt  gold  s  f 
5s,  dated  1903,  due  Apr  1,  1923;  $1,500,000  auth,  $1,297,000 
outstdg.  Int  A  &  O  1  at  Guaranty  Tr  Co,  N  Y,  or  at 
Internat  Tr  Co,  Denver,  Trustee.  S  f  $50,000  an.  Callable 
at  105;   guar  p   and   i  by  Denver  City  Tramway  Co. 

DENVER  (COLO)  TRAMWAY  TERMINALS.  Controlled  by 
Denver  City  Tramway  Co,  through  ownership  of  entire  $500,- 
000  outstdg  stock.  Incorp  in  Colorado,  1910.  Bonds— 1st 
serial  g  5s,  dated  1910,  due  $60,000  an  •  from  Sept  1,  1916; 
$1,500,000  auth.  $1,315,000  outstdg.  Int  M  &  S  1  at  Mer- 
cantile Tr  Co,  N  Y,  Trustee,  or  at  Co's  office,  Denver.  Call- 
able at  105;   guar  p  and  i  bv  Denver  City  Tramwav  Co. 

DENVER  &  INTER-MOUNTAIN  R  R  CO.  Controlled  bv 
Denver  City  Tramwav  Co,  through  ownership  of  entire 
$1,000,000   outstdg   stock.      Bonds— 1st   g  5s,    dated   1908,    due 
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in  1938;  $750,000  auth.  $500,000  outstdg.  all  owned  by  Denver 
Tramway  Co  and  pledged  to  secure  the  Denver  Realty 
Co  notes.  Int  J  &  J  1  at  Continental  Tr  Co.  Denver.  Trus- 
tee, or  Bankers'  Tr  Co.  N  Y.  Callable  on  any  int  date  after 
1913   at   105    and   accr  int. 

DENVER    (COLO.)    UNION   WATER   CO. 

INCORP.  in  Colorado.   1894.     Fr.  spired  in  1910,  and 

the  proposal   of  the   city   to  purchase   the   company's   property 

~::11   before    the    Courts. 

■PICERS.— W.    P.    Robinson.   Pres.  ;    John    Evans.    Chairman 

of   Bd.    and   V.-Pres.  ;    Walter   P.    Miller,    Sec.  ;    F.    G.    Moffat, 

Treas. 

CAP.  STOCK.  Coi  U  0  ,000  auth.  and  outstdg.:  Pref.  5% 
non-eum.  $2  50  000  auth.  and  outstdg.  Trans.  KgL,  Farmers 
Loan  A  Tr.  Co.,  X.  Y.  :  Reg.,  X.  Y.  Trust  Co.,  X.  Y.  OTYS.— 
Paid  5%  each  on  com.  and  pref.  Apr..  1905.,  Jan.,  1906,  and 
Jan.,   1907.      Xone   since. 

BONDS. -1st  g.  5s,   dated  1894,  due  July  1.  1014:  S^.ooo.OOO 

auth.    and   outstdg.      Int.   ,1.    A    J.   1    at   Fourth    Xat.    Bk.,    X.   Y., 

and    I  Bk..    Denver  :    Trus-<>.    New    York    (X.    Y. )    Tr. 

callable  in  lots  of  $500,000  at   any  time  at  105. 

DTH   PLATTE    CANAL* A    RESERVOIR    CO.      (Controlled 

r  Union   Water   Co.    through   ownership  of   entire 

out>:  00    stock.)       Bonds.— 1st    g.    7>?,    dated    1003.    due 

July    l,    1923;    $4,000,000   auth..    $2,896,000   outstdg.    Int.    J.    & 

J.   1   at  Fourth  Xat.    Bk..   X.    Y..    and   First   Xat.   Bk.,   Denver; 

Trustee,   Guaranty  Tr.   Co..   X.   Y. 

DES   MOINES    (IA.)    CITY   RY. 

IXCORPORATED  in  Iowa  in  1*03  as  a  consolidation  of  Des 
Moines  St.  R.  R.  Co.  and  Des  Moines  Suburban  Ry.  Co.  Is 
authorized  to  carry  freight.  Furnishes  power,  under  an 
agreement,  to  the  Interurban  Ry.  and  guarantees  its  bonds. 
FRAXTHISES  are  considered  perpetual,  though  not  exclusive. 
In  March.  1011.  Mr.  X.  W.  Harris,  of  Chicago,  acquired 
practically  all  the  stock  of  the  Des  Moines  City  Ry.  and  its 
allied  corporation,  the  Inter-Urban  Ry.  Co.,  not  previously 
owned   by   him. 

OFFICERS.— A.  W.  Harris.  Pres.  ;  J.  R.  Harrigan,  Vice- 
Pre.-.,   Treas.   and  Gen.   Mgr. ;   X.   T.   Guernsey,    Sec. 

CAPITAL  STOCK.  Com.  S3.000.000  auth.,  $1,055,000  outstdg.  ; 
on-cum.      Pref.    $250,000  auth.    and  outstdg.      Trans.    Agt. 
at  office  of  co. 

BOND?.— Des  Moines  St.  R.  R.  1st  6s.  dated  Oct.  1.  1S89. 
due  $25,000  yearly  Oct.  1,  1012  to  Oct.  1,  1919,  $248,000 
outstdg.  Int.  payable  Apr.  <fc  Oct.  at  Continental  &  Com- 
mercial   Tr.    &    Sav.     Bank.    Chicago,    Trustee. Des    Moines 

Suburban  Ry.  1st  6s,  dated  Nov.  1,  ISOO,  due  $20,000  yearly 
Jan.,  1913,  to  Jan.,  1021,  $260, 000  outstdg.  Int.  payable  Jan. 
&    July    at    Chemical    Nat.    Bank.    N'pw    York.      Iowa    Loan    & 

Trust   Co.,    Des    Moines,    Trustee. Des    Moines    City    Ry.   6s, 

dated   1893,    due   Slav   1,    1923,   $4,000  outstdg. Des    M.    City 

Ry.  ref.  5s,  dated  1901,  due  Apr.  1.  1921,  (3,000,000  auth., 
•i.000  outstdg.  Int.  payable  Apr.  &  Oct.  at  Harris, 
Forbes  &  Co.,  New  York,  or  Harris  Trust  &  Sav. 
Bank,  Chicago  ;  111.  Trust  &  Sav.  Bank  and  Wm.  H.  Henkle, 
Chicago.  Trustees.  Callable  on  any  int.  date  at  106  and  int. 
Sink.  Fu^  !  $15,000,  delivery  on  Apr.  1  from  1011  to  1915, 
and    I  pom    1916  5g   of   1901    are   re- 

served  to    retire   underlying   6s   outbtdg.  15.000   of    the  5s 

outstdg.  are  deposited  to  take  care  of  the  $4,000  6s  of  1893 
outstdg. 
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COMPARATIVE  STATISTICS. 

Year   ended   Dec.    )-,         1911  1910            1909            1908 

Gross     earnings $1,133,959  $1,082,727    $990,314  $906,748 

Oper.   exp.    &   taxes...      829,539  808,950      756,491  624,104 

Net    earnings $304,420       $273,777    $233,823    $282,644 

Bond    int 146,360         152,650      151,529      152,065 

Surplus     $158,060       $121,127      $82,294    $130,579 

Earnings  available  for  bond  int.  for  year  Dec.  31,  1911, 
were  equal  to  207%;   1910,  179%;  1909,   154%;   1908,  186%. 

DES  MOINES    (IA)    GAS  CO— See  United  Gas  Impveet. 
DES  M  RY  &  LT  CO— See  III  Trac  Co. 
DETROIT   C  GAS-See<  Am  Lt  &  Tr  Co. 
DETROIT  ED   CO— See  No  Am  Co. 

DETROIT    UNITED    RY. 
INCORP.    in    Dec.    31,    1900,    in    Mich.      Embraces    all    street 
railway   lines   in  Detroit  and  suburban  lines  out  of  that  city, 
aggregating  777  miles  of  track. 

OFFICERS.— J.  C.  Hutchins,  Pres.  ;  Arthur  Pack,  E.  W. 
Moore  and  A.  J.  Ferguson,  V.-Pres.  ;  G.  H.  Russel,  Treas. ; 
A.  E.   Peters,  Sec.     Gen.  office,  Detroit. 

CAP.  STOCK.— $12,500,000  auth.  and  outstdg.  Trans.  Agt, 
Bank  of  Montreal  and  National  Trust  Co.,  Ltd.,  Montreal. 
Registrars,  N.  Y.  Trust  Co.,  N.  Y.,  and  Crown  Trust  Co., 
Montreal.  Divs.— In  1901,  1902,  1903  and  1904,  4%  yearly; 
4ya%  in  1905  ;  5%,  in  1906;  3%%  in  1907;  none  in  1908,  1909 
and  1910;  Mch.  6,  1911,  resumed  with  VA%  quar.  ;  5%  in 
1911;  present  rate  5%;   payts.  M.,   J.   S.,   D. 

BONDS.— 1st  consol.  mtg.  g.  4y2s,  dated  1902,  due  Jan.  1, 
1932;  $25,000,000  auth.,  $15,531,000  outstdg.,  $8,880,000  re- 
served to  retire  underlying  liens.  Int.  J.  &  J.  1  at  Kean, 
Taylor  &  Co.,  N.  Y.  City.  Guaranty  Trust  Co.,  N.  Y., 
Trustee.     Redeemable  at  105. 

Bonds    of    Constituent    and    Merged    Companies : 
Detroit  Electric   Con   mtg.    g.    5s.    dated    1896,    due   June, 
1916;   $2,800,000   auth.,   $1,000,000  outstdg.      Int.    J.   &   D.    at 
Cleveland  Trust  Co.,  Trustee. 

Detroit  Ry.  1st  mtg.  g.  5s,  dated  1895,  due  Dec.  1,  1912; 
$1,800,000  outstdg.  Int.  J.  &  D.  at  Cleveland  Trust  Co., 
Trustee. 

Detroit,  Ft.  Wayne  &  Belle  Island  1st  mtg.  g.  5s,  dated 
1898,  due  Apr.  1,  1928;  $1,200,000  auth.  and  outstdg.  Int. 
A.  &  O.  at  Kean,  Taylor  &  Co. ;  N.  Y.  Tr.  Co.,  N.  Y., 
Trustee. 

Detroit  &  Northwestern  Ry.  1st  mtg.  41/£s,  dated  1901,  due 
May  1,  1921;  $1,000,000  auth.,  $855,000  outstdg.  Int.  M. 
&  N.  at  Union  Trust  Co.,  Detroit.,  Trustee.  Guar,  by  De- 
troit United  and  subject  to  call  at  105. 

Detroit  &  Pontiac  Ry.  1st  mtg.  g.  5s,  dated  1897,  due  Feb. 
1,  1922  ;  $500,000  auth.  and  outstdg.  Int.  F.  &  A.  at  Wash- 
ington Trust  Co.,    N.   Y.,    Trustee,    and   Peoples   State   Bank, 

Detroit. 1st  consol.   g.  mtg.   4%s,   dated  1901,   due  June  1, 

1926;    $1,100,000    auth.,    $600,000   outstdg.      Int.    J.    &    D.    at 
Washington  Trust  Co.,    Trustee. 

Wyandotte  &  Detroit  River  Ry.  1st  consol.  g.  mtg.  5s, 
dated  1898,  due  Dec.  1,  1918;  $425,000  auth.  and  outstdg. 
Int.   J.   &  D.   at  Union  Tr.   Co.,   Detroit,   Trustee. 

Detroit  &  Flint  Ry.  1st  consol.  mtg.  5s,  dated  1901,  due 
Aug.    1,   1921;    $3,000,000   auth.,    $1,400,000  outstdg.      Int.    F. 

&    A.    at    Equit.     Tr.     Co.,     N.     Y.,     Trustee. Dct..    Rocli,, 

Romeo   &  Lake   Orion  Ry.   1st  mtg.    g.   5s,   dated   1900,   due 
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June  1,  1920  ;  $1,500,000  auth.,  $1,100,000  outstdg.  Int.  J. 
&  D.  at  Arner.  Trus:  &  Savings  Bank,  Chicago,  Trustee; 
also   at  Guaranty  Trust  Co.,   X.   Y.   City. 

COMPARATIVE   STATISTICS. 

Year,     Dec.     31.    1911.  1910.  1909.  1908. 

Gross    erngs $10,253,134    $9,345,219    $8,047,554    $7,114,760 

Net     (73,673.092    03,364,154    a3.O04.S30    &2, 555,637 

Tot.    net $3,851,905    $3,516,922    $3,149,664    $2,620,593 

int,     etc 2,123      -  L29      1,618,665 

Bal.    for    divs $1,728,507    $1,480,300    $1, 269,335    $1,001,928 

Divs.    on    stk 5%  625,000        

Bal.    Burp $1,103,507    $1,486,300    $1,269,535    $1,001,928 

a  Before  ded.  taxes  ;   b    After  ded  taxes. 

The  Detroit   United   Ry.   owns   all   the   stock  of  the   four  fol- 
lowing companies  : 

(1)  DETROIT  &  PORT  HURON  SHORE  LINE  RY— Cap. 
fiTtock.— $2,000,000  (all  owned  by  Det.  Unit.  Ry.)  Bonds.— 
Is:,  nit?.  ?.  5s,  dkted  1900,  due  Jan.  1,  1950;  $2,500,000 
auth..  $1,717,000  outstdg.  Int.  J.  &  J.  at  Amer.  Exchange 
Nat  Bk.,  X.  Y..  and  Union  Tr.  Co..  Detroit,  Trustee. 
Rapid  By.— 1st  mtg.  5s.  dated  1S95.  due  May  1,  1915; 
I   auth.    and   outstdg.      Int.    M.    ft    S.  ;    Finance   Co.    of 

Penna..    Phila..    Trustee. 1st    consol.    mtg.    5s,    dated   1S96, 

due  May  1.  1916:  $600,000  auth.,  $300,000  outstdg.  Int. 
If.   £   X.    at  Finance   Co.,   of  Penna.,   Phila..   Trustee. 

Port  Huron,  St.  Clair  &  Marine  City  Ry.— 1st  mtg.  5s, 
dated  1900*  due  Men.  1,  1920;  $300,000  auth.,  $3,000  out- 
stdg., remainder  cancelled.  Int.  M.  &  S.  at  Union  Tr. 
Co..   Detroit,    Trustee. 

Detroit  d  Lake  St.  Clair  Ry.  Co.— 1st  mtg.  5s,  dated 
1900*  due  Apr.  1.  1920;  $400,000  auth..  $390,000  outstdg. 
Int.   A.   &   O.   at  Union  Tr.   Co..    Detroit,   Trustee. 

Eicet.    Ry.    of    Port    Huron.— 1st    mtg.    g.    6s.    dated 
lue    Mch.    1,    1913;    $200,000    auth.,    $180,000    outstdg. 
Int.    M.    &   S.    at  Hanover   Xat.    Bank,   N.   Y.    City.     Trustee, 
Union   Tr.    Co..    Detroit. 

SANDWICH,  WINDSOR  &  AMHERSTBERG  RY. 
—Detroit  United  owns  $297,000  outstdg.  stock.  Bonds.— 
Consol  mtg.  4%s,  dated  1902,  due  Dec.  1.  1922 :  $600,000 
auth.,  $490,000  outstdg.  Int.  J.  &  D.  National  Trust  Co., 
Toronto,  Trustee. 
^Yindsor  d  Tec.  Elect.  5s,  dated  1907,  due  Sept.  2,  1927  ; 
auth.,  $189,000  outstdg.  Int.  M.  &  S.  2,  National 
Trust   Co..   Ltd.,   Toronto,   Trustee. 

DETROIT.  MONROE  &  TOLEDO  SHORT  LINE  RY.— 
Detroit  United  owns  entire  stock  $2,581,000  outstdg.  Bonds.— 
1st  mtg.  g.  5s,  dated  1903,  due  Jan.  1,  1933  ;  $3,000,000 
au-  outstdg.      Int.    J.     &    J.,    Union    Tr.    Co., 

Detroit.    Trustee. 

(4 1  DETROIT,  JACKSON  &  CHICAGO  RY.— Detroit 
United  owns  $25,000  (nominal)  auth.  &  outstdg.  stock. 
Bo>  ons.    mtg.    5s,    dated    1907,    due    Feb.    1,    1937; 

'.-.,000   outstdg.      Int.    F.    &    A.    at    Se- 
curity   Tr     Oo..    Detroit.    Trustee. 
DETROIT,    YP8ILANTI,  ANN  ARBOR  &  JACKSON  RY.— 
strolled     through     stock     ownership     by     Det..     Jacks.     & 
Chic.   Ry.      <  2,600,000  auth.   &  outstdg.    Bonds  — 

cons.    mtg.    g.    5s.    dated    1901,    due    Feb.    1.    1926;    $2,- 
"00   outstdg.      Int.    F.    &    A.    at   Detroit 
Co.,    Trustee. 

'Innti   &    Ann    Arbor   1st   mtg.    g.    6s.    dated    1897, 
due   Mar.    1.    1917;   $600,000  auth.    &   outstdg.      Int.    M.   &  N. 
at  Union   Trun   Co.,   Detroit. 
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Bet.,  Yp.  &  Ann  A.  cons.  1st  mtg.  g.  6s,  dated  1899,  due 
Feb.  1,  1924;  $1,000,000  auth.,  $330,000  outstdg.  Int.  F.  & 
A.    at   Union    Trust    Co.,    Detroit,    Trustee. 

Ypsilanti  &  Saline  1st  mtg.  6s,  due  July  1,  1919 ;  $60,000 
outstdg.     Int.   J.   &  J. 

DIAMOND  STATE  TEL  CO— See  Bell  Tel  Co  of  Penna. 
DIRECT  U   S   CABLE   CO.    LTD— See   Western   Union  Teleg. 

DOMINION  NATL.   GAS   CO.,  LTD.,  PITTSBURGH,  PA. 

INCORP.  1904  in  Ontario,  Can.  OFFICERS.— J.  C.  Mc- 
Dowell, Pres.  ;  F.  M.  Lowry,  V.-Pres.  &  Gen.  Mgr.  ;  A.  J. 
Devlin,   Sec.  ;   D.   Robertson,  Treas. 

CAP.  STOCK.— $1,250,000  ■auth.,  $1,089,000  outstdg.  Trans. 
Agt.  and  Registrar,  Sec.  of  Co.  Divs.  paid  as  follows:  1907, 
6%  ;.  1908,  1%  ;  1909,  10%  ;  1910  to  date,  12%  per  an.  ;  payts. 
quar.    J.,   A.,   J.   &   O.    1. 

BONDS.— 1st  6s,  dated  1905,  due  $25,000  yearly  to  Aug.  1, 
1916;  $250,000  auth.,  $125,000  outstdg.  Int.  F.  &  A.  1  at 
Bk.  of  Montreal,  Toronto,  Can.  ;  Trustee,  Royal  Tr.  Co.,  Mon- 
treal,  Can. 

COMPARATIVE    STATISTICS. 

Year,    Dec.    31.          1911.               1910.                1909.  1908. 

Gross $474,352         $434,292         $411,285  $344,554 

Gas    purchased.  ..  107,320             38,084             25,734  13,395 

Exp.,    tax,    etc...  206,102           201,805           161,704  133,886 

Bal.    for    int $160,930         $194,403         $223,847         $197,273 

Interest*     13,495  10,647  12,164  16,876 

Bal.    for  stk $147,435         $183,756         $211,683         $180,397 

Dividends    12%130,680    12%130,680    10%108,900        1%10,890 

Surplus     $16,755  $53,076         $102,783         $169,507 

♦Includes  other?  interest. 

Earnings  applicable  for  int.  for  year  1911  were  equal  to 
1,192%;   1910,  1,820%;  1909,  1,840%;  1908,  1,169%. 

DOMINION  POWER  &  TRANSMISSION  CO.,  LTD., 
HAMILTON,  ONT. 

INCORP.,  Canada,   in  1907.     Charter  perpetual. 

OFFICERS.— J.  R.  Moodie,  Pres.  ;  James  Dixon,  V.-Pres.  ;  W. 
C.   Hawkins,   Sec.  ;   John  Knox,   Treas. 

CAP.  STOCK.— Com.,  $9,900,000  auth.,  $2,622,500  outstdg; 
pref.,  7%,  cum.  $10,000,000  auth.,  $3,673,100  outstdg.  ;  Ltd. 
pref.,  $5,100,000  auth.  and  outstdg.  Trans.  Agt.  and  Regis- 
trar, Geo.  D.  Fearman,  Hamilton.  Divs.,  present  annual  rate 
on  pref,  7%,  SV2%  each  J.  &  J.  15  ;  paid  on  pref.  in  1907,  6%  : 
in  1908,  3%;  1911,  7%;  on  ltd.  pref.  two  divs.  of  V2%  were 
paid  in  1907  and  1908,  respectively ;  none  since ;  com.  divs., 
none. 

BONDS.— 1st  g.  5s,  dated  1907,  due  serially  from  1914  to 
Apr.  1,  1932;  $25,000,000  auth.,  $3,012,000  outstdg.  Int.  A. 
&  0.  1  in  Chicago  or  N.  Y.,  Harris  Tr.  &  Sav.  Bk.,  Chicago, 
trustee ;   callable  at  107^   and  int. 

COMPARATIVE    STATISTICS    (Combined    Companies.) 
Year,    Dec.   31,    1911.  1910.  1909.  1908. 

Gross    $2,252,883    $1,922,398    $1,691,696    $1,600,321 

Operating  exp   1,232,240      1,061,075         963,949         974,641 

Bal.  for  int  1,020,643        861,323        727,747        625,080 
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Int.    charges    335,758         327,566         332,774         323,057 

Bal.    for  stk   684,885  533,757         394,973  302,623 

Dividends    358,263  124,521  240  133,792 

Balance    326,622         409,236       *305,568         168,831 

♦After   deducting   $89,165    for    adjustments,    etc. 

Earnings  available  for  int.  charges  in  year  Dec.  31,  1911, 
were  equal  to  313%;  in  1910,  263%;  in  1909,  218%;  in  1908, 
193%. 

Hamilton     (Ont.)     Cataract    Power,    Light    &    Traction 
Co.,    Ltd. 

Controlled  by  Dominion  Power  &  Transmission  Co.,  Ltd., 
through  ownership  of  majority  of  $1,700,000  outsdtg.  com.  and 
$2,900,600   outstdg.    pref. 

INCORP.  1903.  Cap.  Stk.,  com.,  $1,700,000  auth.  and  out- 
stdg. ;  Pref.,  5%  cum.,  $3,000,000  auth.,  $2,909,600 
outstdg.  Trans.  Agt.,  Geo.  D.  Fearman,  Hamilton.  Divs.  on 
pref.,  5%  per  annum.  Bonds. — Hamilton  Street  Ry.  1st  mtg. 
4V2%,  dated  1898,  due  Dec.  22,  1928;  $550,000  auth.,  $500,000 
outstdg.     Int.   J.   &  D.    at  Bk.   of  Commerce,  Hamilton.     J.   M. 

Gibson   and  G.   A.   Cox,   Trustees. Hamilton  Electric  Light  & 

Cataract  Power  5s,  due  Oct.  1,  1929,  $1,034,000  outstdg.  Int. 
A.  &  O.  at  Bk.  of  Commerce,  Hamilton,  or  N.  Y.  Nat.  Tr.  Co., 

Ltd.,    Toronto,    Trustee. Lincoln    E.    L.    &    P.    Co.    5s,    dated 

1904,  due  Jan.  2,  1914,  $53,000  outstdg.  Int.  J.  &  J.  at  Im- 
perial  Bk.,  Toronto.      Nat.   Tr.   Co.,   Ltd.,   Toronto,   Trustee. 

Ham.  Cataract  Power,  Light  &  Tract.  Co.,  Ltd.,  gnl.  mtg.  5s, 
dated  1903,  due  Apr.  1,  1943,  $5,000,000  auth.,  $2,139,000  out- 
stdg.     Int.    A.    &    O.   1    at   Hamilton   or   N.    Y.  ;    Nat.    Tr.    Co., 

Ltd.,    Toronto,    Trustee. Hamilton,     Grimsby    &    Beamsville 

Elec.  Ry.  1st  mtg.  5s,  dated  1895,  due  1925,  $150,000  outstdg. 
Int.   M.    &   N.    1   at  Bk.    of   Hamilton,    Toronto;   Nat.   Tr.    Co., 

Ltd.,    Toronto,   Trustee. Hamilton   &   Dundas    St.   Ry.   bonds, 

$250,000    outstdg. Hamilton    Radial    Elec.    Ry.    bonds,    $1,- 

160,000  outstdg. 

DOMINION   TELEG    (TORONTO)—  See    Western    Union   Teleg. 
DOYLESTOWN    &    WILLOW    GROVE    RY— See    Phila    Rapid 
Transit. 

DULUTH     (MINN.),     EDISON     ELEC.     CO. 

INCORP  in  Minn,  1906,  as  the  successor  of  the  Duluth  Gen- 
eral Electric  Co.     Franchises  unlimited  as  to  time. 

OFFICERS.— A  W  Hartman,  Pres;  S  Z  Mitchell,  V-Pres;  C 
E   Van   Bergen,   Sec  &   Gen   Mgr;   C  F  Hartman,   Treas. 

CAP  STOCK.— Com,  $1,000,000  auth,  $500,000  outstdg.  Pref. 
6%  cum.  $1,250,000  auth,  $1,150,000  outstdg.  Pref.  callable  at 
120.  Trans  Agt  &  Registrar,  Standard  Tr  Co  of  N  Y.  Divs.— 
On  pref  6%,   1%%  quar  J,  A,  J  &  O  1  since  incorporation 

FONDS.-lst  g  5s.    dated   1906,    due  Mar  1.    1931;   $2,000,000 
auth,  $1,353,000  outstdg.     Int  M  &  S  1  at  office.     Old  Col  Tr 
Co,   Boston,   Trustee.      Callable  at   105.      S  f  provision. 
COMPARATIVE    STATISTICS. 
Year,    Dec.    31,    1911.  1910.  1909.  1908. 

Gross $456,608    $422,618    $390,651    $353,120 

Net,    after   taxes    188,256      190,777      171,950      168,676 

Bond  int.    65,902        61,778        57,683        53,450 

Balance $122,264    $128,999    $114,267    $115,226 

Pref.    div.,   6% 69,000        69,000        69,000    *108,860 

Surplus $53,264      $59,999      $45,267        $6,366 

♦Includes  10%   on  com   stock. 

Earnings  available  for  bond  interest  for  the  year  Dec.  31, 
1911,  were  equal  to  285%;  1910,  309%;  1909,  298%;  1908,  316%. 
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DUIiUTH-STJPERIOR  TRACTION  CO.,  DULtTH,  MINN. 

INCORP.    in  Connecticut,   1897,   as  a  holding  company. 
OFFICERS.— C.   G.   Goodrich,   Pres. ;   A.   E.   Ames,   V.-Pres.  ; 
Herbert  Warren,  V-Pres.  &  Gen'l  Mgr.  ;   S.   L.  Reichert,  Sec- 

CAP.  STOCK,  Com.,  $3,500,000  auth.  and  outstdg.  Pref.  4% 
cum.,  $1,500,000  auth.  and  outstdg.  Trans.  Agt,  Farmers 
Loan  &  Tr.  Co.,  N.  Y.  ;  Reg.,  Central  Tr.  Co.,  N.  Y.  Divs.— 
On  pref.,  4%  an.  ;  pay'ts  1%  quar.  J.,  A.,  J.  &  O.  1.  Paid  4% 
reg.  since  Jan.,  1901.  On  com.,  present  rate,  5%  an.  ;  pay'ts 
11,4%  quar.  J.,  A.,  J.,  &  O.  1.  Paid  1%  in  1909  ;  1910,  4%%  ; 
1911   to   date,   5%.     BONDS.— None. 

COMPARATIVE   STATISTICS. 
Year  ended  Dec.   31,     1911.  1910.  1909.  1908. 

Total   revenue $1,135,300    $1,091,582    $997,606    $892,638 

Net   revenue 527,165         487,507      437,795      340,858 

♦Int.  &  taxes 208,161         190,779      172,366      159,201 

Balance   for  divs $319,004       $296,728    $265,429    $181,657 

Dividends 235,000     .     217,500      130,000        60,000 

Surplus   $84,004         $79,228    $135,429    $121,657 

Net   surp.    aft.   deprec.        25,715  24,649      135,429      121,657 

*Int.  on  bonds  of  subsidiary  companies. 

Earnings  available  for  pay't  of  int.  and  taxes  for  year  ended 
Dec.  31,  1911,  were  equal  to  253%;  1910,  256%;  1909,  254%; 
1908,   214%. 

DULUTH  STREET  RY.   CO.      (Controlled  through  ownership 

of  entire  $1,800,000  outstdg.  stock,  by  the  Duluth-Superior 
Traction  Co.)  Franchises  are  exclusive  and  run  until  1931. 
Bonds.—  1st  g.  5s,  dated  1900,  due  May  1,  1930,  $2,500,000 
auth.  and  outstdg.  Int.  M.  &  N.  1  at  Central  Tr.  Co.,  N.  Y., 
Trustee.— Gen.  gold  s.  f.  5s,  dated  1910,  due  May  1,  1930, 
$2,500,000  auth.,  $557,000  outstdg.  Int.  M.  &  N.  1  at  Central 
Tr.  Co.,  N.  Y.,  Trustee;  callable  on  any  int.  dat°  at  105  and 
int. ;  guar.  p.  &  i.  by  Dul.-Sup.  Trac.  Co. 

DULUTH  (MINN)  TELEPHONE— See  Am  Tel  &  Tel. 
DUQUESNE  TRACT  CO— See  Consol  Tract  Co,  Pitts. 
EAST  CHICAGO    (IND.)  &  INDIANA  HARBOR  WATER 

CO. 

INCORP  1907  in  Ind.  Supplies  water  to  East  Chicago. 
Franchise   expires   1932. 

CAP    STK— $500,000  auth   &   outstdg.     No   div. 

BONDS— 1st  mtge  g  5s,  dated  1907,  due  1927,  $1,200,000  auth, 
$417,000  outstdg.  Int  A  &  O  at  Central  Tr  Co,  Chicago, 
Trustee.  Callable  after  Oct  1,  1910  at  103  ;  sinking  fund  pro- 
vision. 

EARNINGS  available  for  the  payt  of  interest  charges  for 
the  years  ended  Dec  31,  1910,  1909  and  1908  were  equal  to 
232%,  195%   and  206%,  respt. 

EASTERN  N  Y  TEL.  &  TEL  CO— See  Friendship  Tel  Co. 
EASTERN    OREGON    LIGHT   &    POWER   CO.,    BAKER 
CITY.    ORE. 

INCORP.  1909  in  Oregon.  Franchise  runs,  with  one  minor 
exception,   beyond  the  maturity  of  the  bonds. 

OFFICERS.— Ray  Nye,  Pres.  ;  J.  L.  Rand,  V.-Pres.  ;  F.  A. 
Harmon,   Sec.   &  Gen.   Mgr.  ;   R.    B.   Schneider,   Treas. 

CAP  STOCK.— Com.  $1,500,000  auth.  and  outstdg.  ;  pref. 
7%  cum.,  $325,000  auth.  and  outstdg.  Divs.,  7%  on  pref., 
paid  an.    since  org. 
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BONDS. -1st  and  ref.  6s,  dated  1000.  due  Oct.  1.  1020;  $&- 
750,000  auth.,  $1,200,000  outstdg.  Int.  A.  &  O.  1  at  Fidelity  Tr. 
Co.,    Milwaukee.    Trustee  ;   callable   at   103   and   int. 

COMPARATIVE   STATISTICS. 

Year,    June   30,     1011.          1910.  1909. 

Gross $174,245    $166,784  $161,650 

Expenses,    taxes,    etc 57,697        52,668  62,09 1 

Balance   for   interest $116,548    $114,110      $99,505 

Bond    interest 72,000        72,000         

Balance    for   stock    $44,54S      $42,116         

Earnings  applicable  to  bond  int.  for  year  June  30,  1911, 
were  equal  to  162^c  ;  1010,  15S%. 

EASTERX     PENNSYLVANIA    POWER    CO.,    EASTON, 

PA. 

IXCORP  r909  in  Pa.  Franchises  perpetual  in  Easton  and 
Portland. 

OFFICER?— E  W  Evans,  Pres;  P  T  Glidden.  V  Pres  and 
Gen  Mgr;   B   S  Lachlan,    Sec-Treas. 

CAP  STOCK— Com,  $3,500,000  auth,  $2,900,000  outstdg; 
pref.  7<~c  cum.  $1,025,000  auth,  $570,000  outstdg.  Trans  Agt, 
E    W   Clark   &   Co,    Phila. 

BONDS— 1st  rfdg  g  5?,  dated  1909,  due  Oct  1,  1939,  $4,000,000 
auth,  $l,SS0.00O  outstdg.  Int  A  &  O  1  in  Phila.  Commer- 
cial Tr  Co,  Phila,  Trus.  Callable  at  105.— Easton  Power  Co 
of  Pa  1st  g  5s,  due  1940,  $120,000  auth  and  outstdg.  Int 
A  &  O  1  at  West  End  Tr  Co,  Phila,  Trustee.— Bernards  Elec- 
tric Co  5.=.  due  1071;  $125,000  auth  and  outstdg.  S  F  retires 
these  bonds  before  maturity.— 5  yr  6%  mtg  const  &  pur 
monev  notes,  dated  1012,  due  Feb  1,  1917,  $1,500,000  auth, 
$1,000,000  outstdg.  Int  F  &  A  1  at  Fidelity  Tr  Co,  Newark, 
N  J.  or  Nat  City  Bk,   N  Y.     Girard  Tr  Co,   Phila,  Trustee. 

Earnings  for  the  year  ended  Dec  31,  1911  (Nov  and  Dec 
estimated):  Gross.  $510,727;  operating  exp,  taxes,  rentals  and 
maintenance.  $307,817;  add  saving  through  consolidation, 
$44,000;  bal  for  int,  $255,910;  int  charges,  $166,250;  surplus, 
K$0.  In  1910:  Gross,  $472,395;  operating  exp,  taxes, 
rentals  and  maintenance,  $281,116;  bal  for  int,  $191,270. 
Earnings  for  year  1911  available  for  payment  of  int  charges 
were  equal  to  150%. 

Easton    (Pa.)    Gas   Works. 

(Controlled  by  Eastern  Pa.  Power  Co  through  ownership  of 
entire  outstdg   cap   stk.) 

IXCORP  in  Pa.     Franchises  exclusive. 

TAP  STOCK— Com,  $500,000  auth,  $200,000  outstdg;  Pref, 
7<~c    cum,   $500,000  auth,   $200,000  outstdg. 

BOXDS— 1st  consol  g  5s,  dated  1910,  due  July  1,  1950; 
0  auth,  $315,000  outstdg.  Int  F  &  A  1  at  Girard 
Tr  Co,  Phila.  Trustee.  Callable  at  105  and  int.— Delaware 
Gas  Light  Co  58,  due  July  1,  1931,  $305,000  outstdg.  Int 
J  &  J  r  at  Easton  Tr  Co,  Trustee.— People's  Light,  Heat  & 
Power  Cr,  me  Jan   1,   1930;   $S0.0O0  outstdg.     Int  J  & 

J   1   at   Wyoming  Valley  Tr   Co,  Wilkes-Barre,   Trustee. 

COMPARATIVE     STATISTICS. 

Year   Dec   31.                                                           1011.  1910. 

$138,379  $121,631 

Bal    for    int 65,225  51,692 

Ear                   liable   for  payment  of   int   on   bonds  outstdg  as 

above  for  year  1011  were  equal  to  190%;   in  1910,  148%. 
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EASTERN   PENNSYLVANIA    RYS.    CO.,    POTTSVILLE, 

PA. 

INCORP.  in  Penna.,  1891.     Franchises  practically  perpetual. 

OFFICERS.— J.  H.  Pardee,  Pres.  ;  R.  Walter  Leigh,  V-Pres.  ; 
T.  W.  Moffat,  Sec.  and  Asst.  Treas.  ;  R.  B.  Marchant,  Treas. 
and  Asst.   Sec. 

CAPITAL,  STOCK,  Com.  $5,000,000  auth.,  $4,000,000  outstdg.  ; 
Pref.  5%  cum.  convertible,  $1,000,000  auth.,  $974,900  outstdg. 
Divs.— None  on  pref.  at  present.  Paid  2y2%  in  Mar.,  1907. 
None  on  com. 

BONDS.— 1st  g.  5s,  dated  1906,  due  July  1,  1936  ;  $6,000,000 
auth.,  $3,187,000  outstdg.  Int.  J.  &  J.  1  at  Central  Tr.  Co., 
N.  Y.,  Trustee  ;  callable  at  110  and  int. Pottsville  &  Read- 
ing Ry.  1st  g.  6s,  dated  1895,  due  Feb.  1,  1925;  $100,000 
auth.,  $99,000  outstdg.     Int.  F.  &  A.  1  at  Real  Estate  Tr.  Co., 

Phila.,    Trustee. Schuylkill    El.    Ry.    1st    g.    6s,    dated    1895, 

due  Feb.  1,  1925  ;  $500,000  auth.,  $295,000  outstdg.     Int.  F.  & 

A.    1    at    Real    Estate    Tr.    Co.,    Phila.,    Trustee. Pottsville 

Union  Traction  1st  g.  5s,  dated  1895,  due  Feb.  1,  1925 ;  $1,- 
250,000  auth.,  $40,000  outstdg.  Int.  M.  &  S.  1  at  Real  Estate 
Tr.   Co.,   Phila.,   Trustee. 

COMPARATIVE  STATISTICS. 
Year  ended  Dec.  31,  1911.  1910.  1900.  1908. 

Gross    earnings    $685,760    $644,247    $601,412  $562,386 

Net,    after   taxes,    etc 247,556      232,139      229,000  200,533 

Int.    charges    189,695      188,707      180,559  151,943 


Surplus     $57,861      $43,432      $48,441      $48,590 

EARNINGS  available  for  payt.  of  int.  chgs.  for  year  ended 
Dec.  31,  1911,  were  equal  to  131%  ;  1910,  123%  ;  1909,  126%  ; 
1908,   132%. 

EAST  T  &  T  CO— See  Key  Tel  Co. 

EASTERN  TEXAS  ELECT.  CO.,  BEAUMONT,  TEX. 
A  holding  company  owns  all  the  securities  of  the  Beaumont 
Elec.  Lt.  &  Power  Co.,  which  does  the  entire  electric  lighting 
and  power  business  of  Beaumont.  Franchises  of  subsidiary 
company  expire  1938.  CAP.  STOCK.-^Com.,  $2,000,000  auth., 
$1,400,000  outstdg.  Pref.  6%  cum.,  $2,000,000  auth.,  $850,000 
cutstdg.  Trans.  Agt.,  Stone  &  Webster,  Boston,  Registrar, 
State  St.  Tr.  Co.,  Boston.  Divs.  on  pref.  payable  semi-an. 
J.   &  J.   1.     None  yet  paid.     BONDS.— None. 

Earnings  for  the  year  Dec.  31,  1911,  were:  Gross,  $178,000; 
expenses  and  taxes,   $87,500;  net,  $90,500. 

EASTERN    WISCONSIN    RY.    &    LT.    CO.,    FOND    DU 
LAC,  WIS. 

INCORP.  in  Wis.,  1903.     Franchises  expire  in  1951. 

OFFICERS.— H.  F.  Whitcomb,  Pres.  ;  J.  F.  Pritchard,  V.- 
Pres.  ;   H.    F.   Whitcomb,    Jr.,    Sec.   &  Treas. 

CAP.  STOCK,  $500,000  auth.  and  outstdg.  Reg.  and  Trans. 
Agt.,  Sec.  of  Co.  Divs.— Present  rate,  4%;  payts.  J.  &  J.  1. 
Paid  4%   an.   since   July,   1907. 

BONDS.— 1st  g.  5s,  dated  1903,  due  Oct.  1,  1923,  $1,500,000 
auth.,  $991,000  outstdg.  Int.  A.  &  O.  1  at  First  Sav.  &  Tr. 
Co.,    Milwaukee,    Trustee ;    callable    after    notice    on    any    int. 

date  at  103   and  int. Fond  du  Lac   St.   Ry.   &  Lt.   1st  g.  5s, 

due  1924;  $250,000  auth.,  $192,500  outstdg.  Int.  J.  &  J.  1 
at  National  Exchange  Bank,  Milwaukee;  guar.  p.  &  i.  by 
East.    Wis.   Ry.    &  Lt.    Co. 

EARNINGS,  year  ended  Dec.  31.  1911.— Gross,  $287.488 ;  net, 
after  taxes,  $109,050;  int.,  $50,843;  bal.,  $58,207;  divs.,  $20,- 
000;   surp.,   $38,207. 

Earnings  available  for  payt.  of  int.  chgs.  for  year  ended 
Dec.  31,  1911,  were  equal  to  214%. 
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WISCONSIN  ELECTRIC  RY.,  OSHKOSH.  WIS.  (Controlled 
through  ownership  of  entire  $350,000  outstdg.  stock  by  East. 
Wis.  Ry.  &  Lt.  Co.)  Franchises  run  to  1032.  Bonds.— 1st 
g.  5s,  dated  IOCS,  due  Aug.  1,  1938,  $1,500,000  auth.,  $783,000 
outstdg.  Int.  F.  &  A.  1  at  Wisconsin  Tr.  Co.,  Milwaukee. 
Trustee ;    callable    after    notice    on    any    int.    date    at    105    and 

Int.  ;  guar.  p.   &  i.   by  East.  Wis.  Ry.  &  Lt.   Co. Earnings.— 

Year  ended  Dec.  31,  1910:  gross,  $170,917;  net,  after  taxes, 
$49,230. 

EAST  MICH  ED  CO—  Sec  Detroit  Ed  Co. 
E  OHIO  GAS  CO— See  Columbia  G  &  El  Co. 

EASTON    (PA.)t  CONS.  ELECTRIC  CO. 

INCORP.  1S99  in  N.  J.  OFFICERS.— J.  S.  Lovering,  Pres.  ; 
S.  H.  Hackett  and  H.  R.  Fehr.  V-Pres.  ;  F.  A.  Hazzard,  Sec. 
&   Treas. 

CAP.  STOCK,  $1,500,000  auth.  and  outstdg.  ;  50%  paid  in. 
Trans.  Agt..  N.  J.  Corp.  Guar.  &  Tr.  Co.,  Camden,  N.  J.  ; 
Registrar,  Investment  Co.  of  Philadelphia.  Divs.,  1906,  2V2% 
in   cash   and  $75,000  in  stock;   1907,   5%;  Nov.   1,   1911,   2%. 

BONDS.— Coll.    tr.   5s,   dated   1S99,   due   May  1,   1949,   $1,300,- 

000  auth..    $1.2.,;I7.000   outstdg.      Int.    M.    &   N.   1   at  Girard   Tr. 

Co.,    Phila..   Trustee. Easton.   Palmer  &   Bethlehem  1st  mtg. 

5s.  dated  1S98,  due  Dec.  31.  191S,  $200,000  auth.  and  outstdg. 
Int.  J.  &  J.  1  at  U.  S.  Mtg.  Tr.  Co.,  N.  Y.,  Trustee.-* — 
Easton  &  So.  Bethlehem  Transit  1st  mtg.  5s.  dated  1906,  due 
July    1.    1936,    $.->00.000   auth.,    $456,000   outstdg.      Int.    J.    &   J. 

1  at  Edw.  B.  Smith  A  Co.,  Phila.,  or  at  Co.'s  office.  Guar- 
anteed p.  &  i.  by  endorsement  bv  Easton  Cons.  Elect.  Co.  ; 
callable  at.  105  and  int.  ;   s.   f.  of  $5,000  per  annum  from  June 

1.    1908. Penna.    Motor    Co.    1st    mtg.    6s,    dated    1891,    due 

Apr.  1,  1941.  S60.000  outstdg.  Int.  A.  &  O.  1  at  Lack.  Tr. 
&    Safe   Dep.    Co..    Scranton,    Trustee. 

COMPARATIVE    STATISTICS    (Consolidated    Companies). 
Year,    Dec.    31,       1911.  1910.  1909.  1908. 

Gross   receipts    $401,736    $381,492    $352,408    $330,231 

Net    from    Ry.    Lines 142,977      155,403      117,657      105,293 

Tot.     inc $170,864    $183,548    $145,959    $131,843 

Int.    &   taxes 125,190      129,051      128,113      135,731 

Divs.    paid    15,000      

Surplus     $30,674      $54,497      $17,846    D  $3,888 

EARNINGS  applicable  to  int.  and  taxes  for  vear  Dec.  31, 
1911,   were  equal   to   136%;    in  1910,    142%;   in   1909,   114%. 

EASTON    rPA)    GAS  WORKS— See  Eastern  Penna  Power. 
E  RIVER  TRAC   &   LT   CO— See   Tri-State  Ry   &  El  Co. 
EAST     ST.    LOUIS     (ILL.)     &    SUBURBAN    CO. 

INCORP.  in  N.  J.,  1902.  Various  franchises  expire  from 
1919   to   1952. 

OFFICERS.— C.  M.  Clark,  Pres.  ;  E.  W.  Clark,  V-Pres.  ;  G. 
L.  Estabrook.  Sec.  and  Asst  Treas.  ;  C.  A.  Pearson,  Jr.,  Treas. 

CAP.  STOCK.  Com.  S7.0no.<K>0  auth.  and  outstdg.  ;  Pref,  5% 
rum.  $7/<W>00  auth.  an  1  outstde.  Trans.  Agts..  E.  W.  Clark 
&  Co..  Phila..  and  St.  Louis  (Mo.)  Union  Tr.  Co.  Reg..  Tr. 
To.  of  No.  America.,  Phila.  and  Mi^s.  Valley  Tr.  Co.,  St. 
Louis.  Divs.— On  pref.  paid  5%  an.  since  May,  1906.  Payts. 
VA%   ouar.    F..    M.    A.    &   N.   1.      None  on  com. 

BONDS.— Coll.  trust  g.  5s,  datPd  1902.  due  Apr.  1.  19?,2  : 
*Q.OOO,r>00  auth.  and  outside.  Int.  A.  &  O.  1  at  St.  Louis 
(Mo.i  Union  Tr.  Co..  Trustee,  or  E.  W.  Clark  &  Co.,  Phila.; 
callable   at   105  and   int. 
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COMPARATIVE?  STATISTICS. 
Year   ended    Dec.    31    1911.  1910.  1909.  1908. 

Gross    earnings    ...$2,279,147    $2,364,142    $2,035,790  $2,009,514 

Net    earnings    1,074,246      1,140,788         938,553         947,205 

Int.    chgs.    &    taxes      612,975         605,462         587,907         571,655 

Bal.   for  divs $461,271       $535,326       $350,646       $375,550 

Earnings  available  for  payt.  of  int.  chgs.  and  taxes  for  year 
ended  Dec.  31,  1911,  were  equal  to  175%  ;  1910,  188%  ;  1909, 
160%  ;   1908,   166%  ;   1907,   189%. 

Alton,    Granite    &    St.    Louis    Traction    Co.,    Alton,    111. 

(Controlled    by    East    St.    Louis    &    Suburban    Co.    through 

ownership   of   entire  $3,000,000  auth.    and  outstdg.    stock.) 

Bonds—  1st  consol.  g.  5s,  dated  1904,  due  Aug.  1,  1944;  $3,- 
000,00  auth.,  $2,263,000  outstdg.  Int.  F.  &  A.  1  at  Illinois 
State   Tr.   Co.,   East  St.   Louis,   Trustee,   or  Guaranty  Tr.    Co., 

N.   Y.  ;   callable   at  110  and  int. Alton  Ry.   &  111.    1st  g.   5s, 

dated  1895,   due  Oct.   1,  1915 ;  $250,000  auth.  and  outstdg.    Int. 

A.  &  O.  1  at  Manhattan  Tr.  Co.,  N.  Y.,  Trustee. Alton  Ry., 

Gas  &  El.  1st  g.  5s,  dated  1899,  due  Oct.  1,  1939;  $500,000 
auth.,  $250,000  outstdg.  Int.  A.  &  O.  1  at  Equitable  Tr.  Co., 
N.   Y.,   Trustee. 

East  St.  Louis    (111.)   Light  &  Power  Co. 

(Controlled  by  East  St.  Louis  &  Suburban  Co.  through 
ownership  of  entire  $733,500  outstdg.  stock.)  Franchises  ex- 
pire 1998.  Bonds.— 1st  g.  5s,  dated  1910,  due  June  1,  1940; 
$145,000  outstdg.  Int.  J.  &  D.  1  at  Mercantile  Tr.  Co.,  St. 
Louis,  Trustee  ;  callable  at  105  and  int.  ;  guar.  p.  &  i.  by 
East  S.   L.   &   Sub.   Co. 

ECONOMY  LT  &  POW— See  Pub  Serv  Co  of  Nor  III. 
ECONOMY  LT,  HT  &  P  CO— See  Am  Gas  &  El  Co. 
EAST    SHORE   &SUB— See    Un   Prop    of   Cal. 
EAST   TENNESSEE   TELEPH— See  Amer   Tel   &   Tel. 

EAU    CLAIRE    (WIS.)     GAS    LIGHT    CO. 

INCORP.    in   Wisconsin,   1894.     Franchises   perpetual. 

OFFICERS.— David  Douglas,  Pres.  ;  David  Drummond,  V.- 
Pres.  ;    C.   Luebkeman     Sec.    and  Treas. 

CAP.  STOCK.  Com  $200,000  auth.,  $184,000  outstdg.  ;  Pref. 
6%  cum.  $50,000  auth.  $12,200  outstdg.  Trans.  Agt.  and 
Reg.,  C.  Luebkeman  Eau  Claire  Wis.  Divs.— Paid  6%  an. 
on  pref.  since  incorp.  Payts.  3%  s.-a.  on  last  day  of  J.  &  D. 
Pres.  rate  on  com.  6%  an.  ;  payts.  an.  in  Jan.  Paid  3%%  in 
1906;   1907,  4%;   1908  and  1909,   5%;   1910  to  date,  6%. 

BONDS— 1st  gold  s.  f.  5s,  dated  1905,  due  Apr.  1,  1925; 
$250,000  auth.  and  outstdg.  Int.  A.  &  0.  1  at  Merchants  Loan 
&  Tr.  Co.,  Chicago,  Trustee ;  s.  f.  2%  of  outstdg.  bds.  an.  ; 
callable  after  Apr.   1,  1915,   at  103  and  int. 

COMPARATIVE  STATISTICS. 
Year   ended   Dec.    31,    1911.        1910.        1909.        1908. 

Gross    earnings    $84,913    $80,958    $74,462    $74,703 

Net,     after    taxes 30,040      28,967      26,944      26,320 

Int.   charges    13,114      13,026      12,852      12,473 

Balance $16,926    $15,941    $14,092    $13,847 

Dividends     12,242      11,633        9,200        9,200 

Surplus     $4,684      $4,308      $4,892      $4,647 

EARNINGS  available  for  payt.  of  int.  chgs.  for  year  ended 
Dec.  31,  1911,  were  equal  to  230%  ;1910,  222%  ;1909,  210%  ; 
1908,   211%. 

ED  EL  CO,   LANCASTER,   PA— See  Lane  Co  Ry  &  Lt  Co. 
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EDISON    ELEC.   ILLUMINATING   CO..   BOSTOX.   MASS. 

IXCORP  1886  in  Mass.  Controls  entire  elect  light  busi- 
ness  of   Boston. 

OFFICERS— C  L  Edgar,  Rres  ;  W  C  Baylies,  V  Pres  ;  T  K 
Cummins.    Tr 

CAP  STOCK— $15,603,700  auth  and  outstdg.  Trans  Agt, 
OJ  I  Colonv  Tr  Co.  Boston  :  Registrar,  Am  Tr  Co.  Boston. 
Divs— Pres  rat  12  paid  in  1011.  12%;  1910,  ll1,^:  1908- 
1900.    11%    each;    1902-1906,    incl.    10%    per    an;    1901.    10" 

BONDS— Boston  Electric  Light  1st  consol  g  5s.  dated  1894, 
due   Sept  1.   1024.   SI. 250.000  auth   and  outstdg.     Int  M   &   S   1 

at    State    Street    Tr    Co.    Boston.    Trustee. Dedham    Electric 

5%   notes,    dated   1901,   due   Jan   1.    1921,    £22,000   outstdg.      Int 

J    £   J  at  Int  Tr  Co.    Boston. Milton   Light   ft   Power  1st  5s. 

dated  1897,  due  1917.   $42,000   auth.   $20,000  outstdg.   Int  A  & 

O  15  at  Int  Tr  Co.  Boston. Milton  Lisht  ft  Power  5%  notes. 

dated   1901.  due  Jan  1,   1921.  $16,500  outstdg.     Int  J  &   J  1   at 

Int    Tr   Co.    Boston. Somerville    Electric   Lierht   1st  5s,   dated 

1893,   due  May  1.   191.?.  $50,000  outstdg.     Int   M  &  N  1  at  Old 

Colonv    Tr    Co.    Boston. Wohurn    Light,    Heat    &    Power    6s, 

date:    1898  t    1.    191<v    *175.f>00   auth.    $157,000   outstdg. 

Int  A  &  O  1  at  City  Tr  Co,   Boston. 

COMPARATIVE    STATISTICS. 
Year    June    30.  1911.  1910.  1909.  1908. 

Jross     earnings $.'.257,914    $4,709,456    $4,111,343  S4.229.239 

v'e:     earnings 2.400.042      2,055,720      1,877,845  1,570.310 

Tot    inc     2.4*4. 3n      2.135.922      1.923.205  1,608.752 

Int    charges     179.316         166,778  S6.846  54.989 

Bal    for    stk $2,304,997    $1,969,144     $1,836,359    $1,553,763 

paid 1,867,035      1,555,596      1.424,389      1,390.79b 

Balance     $437,962       $413,548  $411,970       $162,967 

Famines   applicable   to   int  charges   for  vear   June  30.   1911. 

were  equal  to  1,385%;  in  1910.  1,281%;  in  1909,  2.215%;  in 
190s.    2,921 

EDISOX   ELECTRIC  ILLOII\VTI\G  CO.   OF  BROCK- 
TON 

INCORP.  in  Mass..  1904.  Doe-  the  entire  electric  lighting 
of  Brockton  and  a  number  of  adjoining  towns.  Franchises  per- 
petual. 

OFFICERS.—  F.  B.  Howard,  Pres.;  A.  S.  Pratt,  V.-Pres.;  C. 
R.   Ford,   Clerk:   H.   B.    Sawver.   Treas. 

TAP.     STOCK  i  )    auth.    and    outstdg.      Trans.    Agts., 

Stone  &  Webster.  Bos*on.  Mass.,  Registrar,  State  St.  Tr.  Co., 
Boston.  Divs.  are  paid  at  the  rate  of  8%  per  an.,  4%  each, 
M.  &  X.  1.  Paid  7%  in  1908  and  1909;  7Vo%  in  1910;  8%  in 
1911. 

PONT-?-  1st  K.  5s.  dated  1900.  due  Dec.  1.  1930;  $200,000 
auth.  and  outstdg.     Int.  J.  &  D.  1  at  Eoston  (Mass.)   Safe  Dep. 

&  Tr.  Co..  Trustee     Callable  at  110. 20-yr.  5%  coupon  notes 

dated  1901.   dup  Mir.    1.   1921:   $100,000  auth..    $45,000  ou- 

at  Boston  (Mai  Hep.  &  Tr.  Co..  Trustee. 

Callable  ".000   yearly. Bridsrewater   Eler.    Co., 

1«t  20-vr.   5s.   due  D^c.    1.    1920  f  assumed):   $15  000  outstds. 

ft  Elec.,   1  5s,  duo  July  2,  1920;  $lS.ooo 

outstdg  (assumed). 

COMPARATIVE   STATISTICS. 

Year    Deo.    31.  1910.  1909.  1909. 

-     143         143,736      125,160      10] 
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Int.    and    tax 51,880  46,731        36,315       29,213 

Sink,   fund    5,824  5,825  5,412  5,000 

Balance    $95,439         $91,180      $83,433      $67,431 

Dividends    8%75,904  7%%71,160  7%56.000  7%56,000 

Surplus     $19,535         $20,020      $27,443      $11,431 

EARNINGS  available  for  interest,  taxes  and  sinking  fund 
for  the  year  Dec.  31,  1911,  were  equal  to  266%;  1910,  273%; 
1909,   300%;   1908,   297%. 

ED  E  ILL  OF  BKLYN— See  Kings  Co  E  L  &  P. 
ELECTRICAL   UTILITIES    CORP.,   NEW  YORK    CITY. 

INCORP.   in   Maine,   1909. 

OFFICERS.— S  Z  Mitchell,  Pres;  S  W  Childs,  E  W  Hill  and 
W  F  Fisher,  V-Pres;  A  E  Smith,  Treas;  Geo  J  Anderson,   Sec. 

•GAP.  STOCK.— Com  $5,000,000  auth,  $2,250,000  outstdg. 
Pref  5%  cum  $2500,000  auth,  $1,500,000  outstdg.  Pref,  re- 
deemable at  $125  and  dividends.  Trans  Agt,  Registrar  & 
Transfer  Co,  N  Y;  Registrar,  Corporation  Tr  Co  of  N  J. 
Divs.— Pref  1%%  quar  from  Jan  1,   1910.     Com,  none. 

COMPARATIVE    STATISTICS. 
Year  Dec.  31,  1911.  1910. 

Gross     $219,593  $70,851 

*  Expenses     6,199  10,352 

Net     $213  394  $60,499 

Pref  div  reqmts 72,729  47,834 

Bal    to    surp    $140,665  $12,665 

ELECTRIC  BOND  &  SHARE  CO.,  N.  Y.   CITY. 

(Controlled  by  stock  ownership  by  General  Electric  Co.) 
INCORP  in  New  York,  1905.  Financing  and  holding  com- 
pany for  public  utility  corporations.  Controls,  with  affiliated 
interests,  American  Power  &  Light  Co,  which  controls  Pacific 
Power  &  Light  Co,  Portland  Gas  &  Coke  Co  and  Kansas  Gas 
&  Electric  Co.  Also  controls  Carolina  Power  &  Light  Com- 
pany and  other  companies.  Interested  financially  and  in  an 
operating  capacity  in  numerous  other  companies  throughout 
the  country. 

OFFICERS— S  Z.  Mitchell,  Pres ;  F  A  Farrar,  F  G  Sykes 
and  F  L  Dame,  Vice  Presidents  ;  H  M  Francis,  Sec ;  E  W  Hill, 

CAP  STOCK— Com,  $5,000,000  auth,  $3,500,000  outstdg.  Pref 
now  entitled  to  6%,  $5,000,000  auth,  $2,000,000  outstdg.  Trans 
Agt,  Harvey  Fisk  &  Sons;  Reg,  Standard  Trust  Co,  N  Y. 
Com  Divs,  8%  per  annum  since  July,  1909;  payable  J,  A,  J' 
&  O  15.  Pref  Divs,  5%  per  annum  from  organization  until 
February,  1912,  when  rate  was  increased  to  6%  ;  payable  F, 
M,  A  &  N  1. 

BONDS— None. 

COMPARATIVE    STATISTICS. 
Year  ended  Dec  31.  1911.         1910.         *1909.       **1908. 

Gross    Income    $966,257    $691,404    $737,759    $442,881 

Net  income 707,212      507,418      593,720      311,852 

Pref     Dividends     103,333      100,000        91.667      100,000 

Com    Dividends 160,000      160,000        80,000      

Surplus 443,878      247,418      422,053      211,852 

*Eleven  months.     **Year  ended  January  31,   1909. 
EL  DEV  CO— See  Toronto  Pow  Co. 

ELECTRIC  LT.  &  POW.  CO.  OF  ABINGTON  &  ROCK- 
LAND, NOR.  ABINGTON,  MASS. 

INCORP.  in  Mass.,  1889.  Franchises  perpetual.  OFFI- 
CERS—E.  S.  Pratt.  Pres.;  A.  S.  Pratt,  Vice-Pres.;  O.  R.  Ford, 
Sec;   II.    11.    Sawyer,   Trcas. 
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CAP.    STOCK.-$189.000    auth.    and    outstdg.      Trans     Agts 
Stone  &   Webster.    Boston.    .Mass.:      Registrar,    Beacon   Tr.    Co' 
Boston.      Divs.    have  been    paid   for  some  years   at  the  rate  of 
6C7   rayable  seini-ann.,   4C>  J.   &   J     1. 

BONDS.— 1st    g.    5s    dated    1899,    due    Apr.    1,    1919     $40,000 
auth..   $2o.0no  outstdg.     Int.   A.   &   O.   i   at   Internat]   Tr    Co 

Boston,  Trustee. Cohasset  Elect.  Co.  g.  5s,   due  Jan.   I.  1913 

(assumed),    $20,000    outstdg:. 

COMPARATIVE     STATISTICS. 
Year    Dec.    31.  1911.         1910.         1909.        1908. 

?™ss     $104,109    $98,284    $76,487    $58,812 

^et     28.816      32,072      28  566      *>4  366 

Chgs.  ft  Tax   7,209        8.586        <J  248       3  825 

Dividends,  Sa    16,120      12.960      lo'.SOO      10  800 

SuJPlus      ; 6.487       11.126      11,518        9*741 

•m  Ea1ro,,ings  available  for  interest  and  taxes  for  the  year  Dec. 
31    1911,   were  equal   to  400%;    1910,   381%;   1909,  457%;   1908 

ELKHART    (IXD.)    GAS    CO. 

SKP^EJ11  &&  under  an   cxcIu>ive  franchise  expiring  1934. 
LP    STK-^300,000    auth    &    outstdg.      BONDS-lst    mtge    g 
58,   dated  1904,   due  1924,  $300,000  auth  and  outstdg.     Int  J  & 
J   at   American   Tr   Co,   Boston.    Trustee. 

ELECT     TRACTION     CO     OF     PHILA-Scc     Union     Tract     Co 

{ rhiia) . 

ELMIRA  WAT.  LT  &  R  R-Scc  United  Gas  &  El  Co. 

EL    PASO    (TEX.)    ELECTRIC    CO. 

iri1^00? P*  An  X-  i'  J.901,  0wns  the  securities  of  the  El  Paso 
tli  t?y-  ?°-  and  EI  Paso  &  Juarez  Traction  Co.  which  do 
In  thllre,  el,eCtriC  rallway  business  in  El  Paso,  and  practically 
T L£?   eifl :  P°,Wer   and   "Siting   business    in    El    Paso    and 

juaiez,    Mex       and    operate    an    electric    railway    between    the 

oVFirPR5FrMCbx1?eSpie?pire  1951'  1952  and  1988 
R    VnSl        u'MnPlnney'   Pres-:   J-   Remick,   V.-Pres.;   C. 
R.    Ford,    Sec;    H.    B.    Sawver,    Treas. 

Prpt P-AiT0CK—Ccra-  -^.'000,000  auth.,  $1,000,000  outstdg. 
Pref.  6^c  non  cum.,  $1,000,000  auth.  and  outstdg.  TranI 
Ro ,?nnStnit&  ?;eb.ster'.?oston'  Registrar,  State  St.  Tr.  Co  ,' 
!mf  2;A  **ii%Ja  paid ^n  the  pref-  and  on  the  com.,  pres- 
ent rate  6%  Payts.  on  the  pref.  semi-an.,  2d  Monday  J  & 
J.  and  on  the  com.  M.  &  S.  15.  Pref.  diW  paid  regular lv 
fJ°,m  J*n-A   100*'   t0   date-     Initial  com.   div    2%  Mar    15    1910 

BOvSq^l,1.^   101°:   WKVM  5%;  1012,   Mar    15,  3% 
io?o  NTiS^C^at-   £  g-  ,5s-   dated  Mar-   ir>>   1902,   due  Jan    1, 
T Co* 1§  T2^?SLaU%  and  °UtStdg-    Int-  J-  &  J-   i  at  State'St 

Tan  15  vSS^UmrXST  SE  COn/-  6%  n°teS  dated  190S'  due 
i?  *'   X   1?13~  ^'W.oOO  auth.    and   outstdg.     Int.   J    &   J   15  at 

com?  sStkTIt  p°ar.  *******     CaHable  &t  Par  aDd  int     Cony,  into 
COMPARATIVE     STATISTICS. 
Year  Dec.   31,        1911.  1910.  1909  1Q08 

^88    ff       W0.658       WK>%8      $534*223 

->et    • 30o,400         271,601         240  855         149  584 

Int.    &    Taxes JM  yo.on  98,225  86,894 

£alanc® $203,780       $172,590       $142,630         $62  690 

Pref-     Divs 0%5J783    6%  39,000    6%  27.054    67*  25,842 

Bal.    for    Com $151,997       $133,590       $115  576         *36  040 

Com.    Divs 5%  50,000    4%^;000      .......         .* 

Surplus     1101,797        $98,590      $115,576        $36,848 
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Earnings  available  for  interest  and  taxes  for  the  year  Dec. 
31,  1911,  were  equal  to  300%;  1910,  274%;  1909,  245%;  1908, 
172%. 

EL   PASO    (TEXAS)    GAS   &  ELECTRIC   CO. 

INCORP  1904  in  Texas.  Supplies  also  Juarez,  Mexico.  Gas 
franchise  expires  1944 ;    electric   franchise  expires  1917. 

CAP  STK— Com,  $250,000  auth  &  outstdg.  Pref,  $345,000 
auth  &  outstdg.  Div  on  pref  are  paid  at  rate  of  0%  per 
annum. 

BONDS— Gen  g  6s,  dated  1904,  due  1934,  $500,000  auth  & 
outstdg.  Int  J  &  D  15  at  Central  Tr  Co  of  111,  Chic,  Trustee. 
Callable  on  Dec  15,  1914  at  105. 

EARNINGS    available    for   payment    of    interest    charges    for 
year  ended  Dec  31,   1911,   253%;   1910,   251%;  1909,  231%. 
ELWOOD  EL  LT  CO— See  Am  Gas  &  El  Co. 

EMPIRE  COKE  CO.,  GENEVA,  N.  Y. 

INCORP  in  1903  in  N  Y.  Owns  entire  capital  of  the  Em- 
pire Gas  &  Elect  Co  and  of  the  Geneva  Gas  Improvement  Co. 
Franchises  perpetual  except  Seneca   Falls,   which  expires  1950. 

OFFICERS— E  H  Palmer,  Pres;  Irving  Rouse,  V  Pres;  L  G 
Hoskins,    Sec;    C  J  Root,   Treas. 

CAP  STOCK— Com  $750,000  auth  and  outstdg;  pref  6%  cum, 
$800,000  auth,  $764,100  outstdg;  1st  pref,  $300,000  outstdg. 
Trans  office,  Geneva,   N  Y. 

BONDS— Joint  1st  g  5s,  dated  1903.  due  Aug  1,  1923;  $500,- 
000  auth,  $438,000  outstdg.  Int  F  &  A  at  N  Y  Trust  Co, 
N  Y,  Trustee.  Joint  obligation  of  Empire  Coke  Co  and 
the  Inter-Urban  Gas  Co. 

EMPIRE  G  &  E-Empire  Coke  Co— Joint  1st  and  ref  5s,  due 
Mch  1,   1941;  $5,000,000  auth,  $1,300,000  outstdg.     Int  M  &  S. 

AUBURN  GAS  CO— 1st  s  f  gold  5s,  dated  1902,  due  Jan  1, 
1927;   $400,000  auth,   $300,000  outstdg.     Int  J  &  J  at  N  Y  Tr 

Co,    N    Y,    Trustee. Consol    g   5s,    dated    1905,    due   June    1, 

1930;    $600,000   auth,    $300,000   outstdg. 

INTERURBAN  GAS  CO— 1st  g  5s,  dated  1903,  due  Aug  1, 
1923;  $500,000  auth,  $448,000  outstdg.  Int  F  &  A  at  N  Y 
Trust   Co,    N   Y,    Trustee. 

EARNINGS    for    quar    Dec    31,    1911— Gross,    $254,005;    Net, 
$63,455;    one-fourth   of  available   int  charges   is   about  $30,000. 
EMPIRE  &  BAY  STATE  TELEG— See  Western  Union  Teleg. 
EMPIRE  CITY  SUBWAY  CO,  LTD   (N  Y)—  See  N  Y  Tel  Co. 
EMPIRE   DIST   ELECT   CO.— See  Cities  Service  Co. 
EMP  GAS  &  EL  CO— See  Empire  Coke  Co. 
EMPIRE  GAS  &  FUEL,  CO.,  LTD.,  WELLSVILLE,  N.  Y. 

INCORPORATED  in  New  York  1885.  Franchise  perpetual. 
Officers..—®.  C.  Bradley,  Pres.  ;  Harry  Bradley,  V.-Pres.  and 
Sec.  ;  G.  H.  Bradley,  Treas.  Capital  Stock.  $1,000,000  auth. 
and  outstdg.  Trans.  Agt.  and  Registrar,  Sec.  of  the  com- 
pany. Divs,  paid  yearly.  Paid  2%  in  1908  ;  4%  in  1909  ;  2% 
in  1910  and  1911.     Bonds,  none. 

EMPIRE   PASSENGER   RY— Sec    Union   Tract   Co    (Phila). 
ENID  ELECT  &  GAS  CO— See  Standard  Gas  &  El  Co. 

ERIE     COUNTY    ELECTRIC     CO.,    ERIE,     PA. 

INCORPORATED    in   Pa.    1903.      Franchises   perpetual. 

OFFICERS. -^C.  H.  Strong,  Pres.  ;  S.  C.  Walker,  Sec.  ;  Thos. 
G.    O'Dea,    Treas. 

CAP.  STOCK,  $250,000  auth.,  $171,300  outstdg.  Trans.  Agt. 
at  office  of  company. 

BONDS.— 1st  mtg.  g.  4s,  dated  Oct.  15,  1901,  due  Jan.  1, 
1952,  $500,000-  auth.,   $171,000  outstdg.      Int.   J.    &   J.   at  N.   Y. 

Tr.   Co.,  N.   Y.,   Trustee. Consol.   g.   6s,   dated  Aug.   18.    1908, 

due   Jan.    1,    1959,    $1,000,000   auth.,   $603,000   outstdg.      Int.    J. 
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&   J.   1   at   Title   Guar.   £   Tr.   Co..   X.    Y. Edison   Electric   Lt. 

&    Pow.    Co.    1st   g.    lis.    dated   Oct.   8,    1S92,    due   Jan.    1.    1943, 

$200,000   auth.,    $52,000   outstdg.      Int.    .1.   &    J.    1   at   X.   Y.    Tr. 

Co..    X.    Y.,    Trustee. 

ERIE  EL  MOTOR  CO— 3cc  Bui  £  Lake  Eric  Tr  Co. 

ESS  £  HUD  GAS   CO-Scc  Pud  Scr  Gas  Co. 

EQUITABLE    ILL    GAS    LT    CO     (PHILA)—  See    United    Gas 

Impvt. 
EYAX'SYILLE    (IXD)    G   &   EL  LT-Scc  Evansv  Light   Co. 
EYAXSYILLE    (IXD)    LIGHT   CO-Scc  Union  Ry   G  Sc  El   Co. 

EVA\SVILLE    &     SOUTHERN     INDIANA    TRACTION. 

INCORP.  1907.  Owns  65  miles  of  track  between  Evans- 
ville  (Ind.),  Frinceton  &  Patoka.  Franchises  expire  1951  and 
1952. 

OFFICERS.— C.  M.  Murdock,  Pres ;  A.  L.  Kitselman, 
V.-Pres ;  H.  W.  Marshall,  V.-Pres ;  W.  V.  Stuart,  Sec ; 
S.  T.  Murdock.  Treas. 

CAP.  STOCK.— Com.  $3,000,000  auth.  $2,000,000  outstdg; 
pref  5%  cum.  ,$1,500,000  auth.  $1,000,000  outstdg.  Pref  en- 
titled to  3%  in  190S  ;  4%  in  1909;  5%  in  1910  and  thereafter. 
Trans   Agt   &   Registrar,    Trust  Co   of  North  America.   Phil. 

BONDS.— 1st  cons  g  5s,  dated  1907,  due  Jan  1,  1937  ;  $4,- 
000,000"  auth.  $1,078,000  outstdg.  Int  J  &  J  at  Trust  Co  of 
X'o  Am.   Phil.   Trustee. 

lie  El  Ry  1st  mtg  g  4s,  dated  1901,  due  May  1,  1921 ; 
$1,200,000  auth  &  outstdg.  Int  M  &  N  at  Farmers'  Loan  & 
Trust  Co,  X'ew  York,  and  Geo  B  Denison  of  Cleveland,  Trus- 
tees. 

Evans  &  Princeton  1st  mtg  g  s  f  5s,  dated  1903,  due  Apr  1, 
;   $400,000  auth,  $350,000  outstdg.   Int  A  &   O  at  Citizens* 
Sav    &    Tr    Co,    Cleveland,    Trustee,    and    at    First    Nat    Bank, 
X  Y. 

COMPARATIVE     STATISTICS. 
Year    Dec.    31  1910  1909  1908  1907 

Gross    $423,024    $346,533    $373,144    $364,491 

170,729      121,147      138,035      137,588 

Int    &     Tax 138,026        87,512      138,872      141,868 

Pal     Surp $32,703      $33,635      D  $837    D  $4,280 

Extra    Exp 453        14,419  2,146        35,339 

Bal     $32,250      $19,216  D  $2,983  D  $39,619 

X-  t  earnings  available  for  bond  interest  and  taxes  equiva- 
lent to  123%  in  1910;  137%  in  1909;  99%  in  1908,  and  90%  in 

EVERETT  GAS  CO—Srr  Standard  Gas  &  El  Co. 

FAIRMOUXT     PARK     &    HAD     PASS— See     Union     Tract    Co 

FAIRMOUNT  PARK   TRANSPORTATION  CO.,  PHILA- 
DELPHIA, PA. 

IXCORPORATED    in    X.     J.     in    1894.      License    from    park 
commission    expires    19S 
OFFICERS.— C.    E7.    Piatt,    Pres.  ;    J.    R.    Jones.   V.-Pres.  ;   W. 

Tartin.  Sec.   and  Treas. 

CAP.    STOCK.— $2,000,000    auth.    and    outstdg.      Trans.    Agt. 

and    Registrar,    Guar.    Tr.    and    Snfo    Dep.    Co..    Philadelphia. 

Initial    div.   paid,    2r~ .    D<--c    1.    1897.      Xon^   since. 

BOl  lated    Sept    1.    1897     duo    Sept.,    1912; 

auth.  and  M.   and   S.    1.   at  Olrard  Tr. 

Co.,   Philadelp  unliable  at  10."). 2d  ^.  5s.   dated 

1.  1fH2:  $250,000  auth.,  $188,000  out- 
Int.    If.   &   S.   at   Glrard   Tr.   Co.,   Philadelphia,   trustee; 
callable  at   106. 
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COMPARATIVE    STATISTICS. 

Year,    June   30,    1911.           1910.          1909.  1908. 

gross    $147,978    $148,556    $141,637  $145,543 

Exp.,    maint,    etc 71,487        81,212       67,983  69,681 


Bal.    for   int $76,491      $67,344      $73,654      $75,862 

Charges    45,711        43,715        49,400        47,541 

$30,780      $23,629      $24,254  ""$28,321 

Earnings  applicable  to  charges  for  year  June  30,  1911,  were 

equal  to  167% ;  in  1910,  154%  ;  in  1909,  149%  ;  in  1908,  160%. 

PAIiL  RIVER   (MASS.)    GAS  WORKS   CO. 

INCORP.  in  Mass.,  1880.  Does  the  entire  gas  business  in 
Fall  River  and  Somerset.     Franchise  unlimited. 

CAP.  STOCK,  $690,000  auth.  and  outstdg.  Trans.  Agts, 
Stone  &  Webster,  Boston.  Registrar,  Old  Col.  Tr.  Co.,  Bos- 
ton. Divs.  are  paid  at  the  rate  of  12%  per  an.,  3%  quar., 
F.,  M.,  A.  &  N.  1.  Paid  5%  Feb.  and  Aug.  1,  1908;  3%  quar., 
Nov.  2,  1908,  and  same  rate  since.  Paid  extra  divs.  of  20% 
in  1907  and  15%  in  1910.     Bonds.— None. 

COMPARATIVE     STATISTICS. 
Year  Dec.   31.         1911.  1910.  1909.  1908. 

Gross     $435,820       $447,299       $413,224       $407,967 

Net     181,341         198,533         181,886       .170,191 

Int.   &  Taxes    48,377  45,051  26,249  28,662 


Balance $132,964       $153,482       $155,637       $141,529 

Divs.  paid .12%  82,800  12%^2,800  12%  82,800  13^89,700 


Surplus     $50,164         $70,682         $72,837         $51,829 

FARGO  &  MOORHEAD  ST  RWY— See  Nor  States  Pr  Co. 
FAYETTE    COUNTY    GAS    CO.,    UNIONTOWN,    PA. 

INCORP  1900  in  W  Va.  Cap  Stk— $1,600,000  auth  &  outstdg. 
Div  of  6%  paid  regularly,  with  an  extra  div  of  37%%  paid 
May,  1910.     Bonds,  none. 

PAYETTE    HOME    TEL,.     CO.,    LEXINGTON,    KY. 

INCORP  1901  in  W  Va.     Franchise  expires  1928. 

CAP  STK— Com,  $300,000  auth  and  outstdg.  Pref  6%  cum, 
$100,000  auth,  $80,200  outstdg.  Div,  pref  6%,  com  3%  in 
1906,  and  from  Aug  1,  1909  quarterly  div  of  1%. 

BONDS— 1st  mtge  g  5s,  dated  1901,  due  Apr  1,  1921,  $300,000 
auth,  $223,000  outstdg.  Int  A  &  O  at  Cleveland  Trust  Co, 
Cleveland,  O,  Trustee. 

FEDERAL  LIGHT   &  TRACTION   CO. 

INCORP  1910  in  N  Y  as  holding  concern  for  gas,  electric 
lighting,  electric  power  and  street  railway  properties.  Com- 
panies  controlled  : 

Albuquerque    (N  M)    El  Pow,       Rawlins    (Wyo)     Elect    Lt    & 
Albuquerque  G  El  Lt  &  P  Co.         Fuel  Co 
Deming  (N  M)  Ice  &  El  Co.         Sheridan   <™yo)    Co  El   Co. 
ttrav«?    TTarbor    Rv    &    Lt    Co         Sheridan  (Wyo)  El  Lt  &  Pow. 
GrJSi"    4o=tT  Springfield  (Mo)  Ry  &   Lt   Co. 

Aberdeen,  Wash,  Trinidad    (Col)    El   Trans   Ry 

Hobart  (Okla)  Elect  Co.  &  Gas  CVQ 

Las  Vegas  (N  M)  Lt  &  P  Co.  Tucson  (Ariz)  G,  El  Lt  &  P. 

Las  Vegas  (N  M)  Transit  Co.        Tucson  (Ariz)  Rap  Trans  Co. 
Montrose  (Colo)  El  Lt  &  P  Co. 

OFFICERS.— James  C  Colgate,  Pres  ;  C  C  Chappelle,  V-Pres 
&  Gen  Mgr ;  E  N  Sanderson,  V-Pres  ;  Craig  Colgate,  V-Pres  ; 
H  H  Porter,   Sec  ;   O  S  Moore,  Treas. 

CAP.  STOCK.— Com,  $5,500,000  auth,  $4,750,000  outstdg: 
pref  6%  cum,  $5,500,000  auth,  $2,500,000  outstdg.  Divs.  pref 
init  V/2%  quar  Sep,  1910 ;  regular  since.  Trans  Agt,  New  York 
(N.  Y.)  Tr.  Co :  Reg,  Nat'l  City  Bank,  N  Y. 
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BONDS— New  issue  1st  lien  gold  os,  dated  1912,  due  Mar  1, 
1942;  $50,000,000  auth,  $3,000,000  outstdg.—  New  issue  10-yr 
6%  debentures,  dated  Mar  1,  1912,  due  Mar  1,  1922  ;  $1,500,000 
auth  and  outstdg.  Int  M  &  S  1  at  co's  office  ;  Brooklyn  (N  Y) 
Tr  Co,  Trustee.  All  bonds  of  subsid  cos  have  been  acquired 
or  will  be  acquired,  except  $2,000,000  1st  lien  bonds,  due  1926, 
of  Springfield  (Mo)  Ry  &  Lt  Co,  issued  in  July,  1911. 
COMPARATIVE    STATISTICS. 

Earnings   of   controlled   companies,   after  eliminating   dupli- 
cations and  provision  for  reserve  funds. 

Year    Dec.    31,        19*1.  1910.  1909.  1908. 

Gross     #1,496,177    $11,352,440    $.1,217,434    $1,127,450 

Oper    &    Tax 887,094         768,659         764,554         723,963 


N't     $609,082       $583,790       $452,880       $406,487 

Springfield     (Mo.),    Railway    &    Light     Co. 

(Federal  Lt  &  Tract  owns  entire  capital  stock.) 
INCORP.  in  Me  1906.  Owns  entire  capital  stock  of  com- 
panies which  do  entire  traction  gas,  electric  light,  steam 
heating  and  power  business  of  Springfield,  Mo.  Franchises 
of  elect  light  perpetual  ;  gas  franchise  expires  in  1920 ;  street 
rwy  franchise  expires  in  1944,  and  steam  heating,  1936. 
CAP.   STOCK.— $1,600,000  auth  &  outstdg. 

BONDS.— 1st  lien   s   f  gold   5s,   dated   May   1,   1911,   due   May 
1,    1926;    $7,000,000   auth,    $2,000,000   outstdg.      Int   M    &   N    in 
New  York,   Boston   &   Chicago.      Guaranty   Tr  Co,   Trustee. 
COMPARATIVE    STATISTICS. 
Year   Dec.    31,        1911.  1910.  1909.  1908. 

Gross     $503,352     $444,152     $376,354     $330,506 

Main    &    Tax   276,650       249,733       201,476       196,042 


Net     $226,702     $194,419     $174,878     $134,464 

FED   ST   &   PLEASANT  VAL— See   United  Tract,  Pitts. 
FEDERAL  TELEPH  &  TELEG— See  Consol  Teleph  Co   (Buf.) 
FEDERAL,     UTILITIES    (INCORPORATED). 

INCORP  1911  in  Virginia.  Holding  concern  for  public  util- 
ity  securities. 

EXECUTIVE  COM— De  Forest  Candee,  Pres;  Russel  Arm- 
strong, V-Pres;  Anson  W  Burchard,  Samuel  McRoberts,  Thos 
A  Reynolds,  Harrison  Williams.  Charles  H  Sabin,  Albert  H 
Wiggin. 

CAP  STOCK— Com.  $3,000,000  auth,  $2,000,000  outstdg; 
pref  6%  cum,  $3,000,000  auth.,  $1,000,000  outstdg.  $1,000,000 
paid  in  cash.     Divs  on  pref,   1V2%  quar  M  J  S  &  D. 

FITCHBURG   &   LEOMINSTER   ST.   RY.,  FITCHBURG, 
MASS. 

INCORPORATED  in  Massachusetts  in  1886.  Name  changed 
to  present  title  in  1892.  Absorbed  the  Leominster,  Shirley 
&  Ayer  St.  Ry.  in  Apr.,  1905.  Road  connects  Fitchburg, 
Leominster,  Lunenburg,  Shirley  and  Ayer.  Also  operates  a 
summer   resort  known   as   Whalom   Park. 

OFFICERS.— W.  W.  Sargent,  Pres.  ;  H.  I.  Wallace,  Vice- 
Pres.  ;    R.    N.    Wallis,    Treas. 

CAPITAL  STOCK,  $700,000  auth.,  $450,000  outstdg.  Regis- 
trar and  Transfer  Agent,  at  Co.'s  office.  Divs.,  present  rate 
6%  per  an.,  payable  quar.  Divs.  paid  1887  to  1894,  4%  to 
3%;  1894  to  1901,  8%;  since  1902,   6%. 

BONDS.— 1st  5s,  dated  Apr.  1,  1897,  due  Apr.  1,  1917, 
$150,000  auth.  and  outstdg.  Int.  payable  Apr.  &  Oct.  1,  at 
First  Nat.  Bank,  Boston,  Mass.  E.  F.  Belding,  W.  B. 
Tenney  and  H.  I.  Wallace,  Trustees.  These  bonds  are  a 
first  lien  on  all  property,  except  that  of  the  former  Leo- 
minster,  Shirley  and  Ayer  St.   Ry. Con.   g.  4^>s,  dated  Feb. 

1,    1901,    due   Feb.    1,    1921,    $350,000    auth.,    $150,000   outstdg. 
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Int.  payable  Feb.  &  Aug.  1  at  Boston  (Mass.)  Safe  Deposit 
&  Trust  Co.,  Trustee.  Secured  on  the  entire  property,  ex- 
cept  the    Leominster,    Shirley    and    Ayer    St.    Ry.  ;    subject    to 

1st   5s. Leomlnister,    S'hirley   and   Ayer    St.    Ry.    1st.    g.    5s, 

dated  Feb.  1,  1905,  due  Feb.  1,  1921,  $100,000  auth.  and 
outstdg.  Guaranteed  prin.  and  int.  by  Fitchburg  &  Leo- 
minster St.  Ry.  These  bonds  are  a  1st  lien  on  the  road  from 
Leominster  to  Shirley  and  Ayer.  Int.  payable  Feb.  &  Aug.  1 
at  Boston   (Mass.)    Safe  Deposit  &  Trust  Co.,   Trustee. 

COMPARATIVE    STATISTICS. 
Year  ended   Sept.   30,   1911.  1910.  1909.  1908. 

Gross    erngs $300,545       $315,436       $299,326       $276,900 

Oper.    exp 189,251         182,073         169,759         149,199 

Net    erngs    $111,294       $133,363       $129,567       $127,701 

Int.    &    Taxes 72,860  91,548  93,208  96,319 

Bal.    for   stk $38,434         $41,815         $36,359         $31,382 

Divs.  paid,  6% 27,000  27,000  27,000  27,000 

Surplus     $11,434         $14,815  $9,359  $4,382 

EARNINGS   available   for  the   payment  of   int.    charges    and 
taxes   for  the  year  ended   Sept.  30,   1911,  were  equal  to'  158%  ; 
for  1910,   146%;  1909,   139%;  1908,   133%;   1907,   138%. 
FLINT  GAS  CO— See  Mich  Lt  Co. 

FORT  DODGE    (IA)   LT  CO— See  United  Lt  &  Rys  Co. 
FORT  PITT   TRACT   CO—  See  Consol   Tract   Co,  Pitts. 
FT  SMITH  LT  &  TRAC  CO— See  Standard  Gas  &  El  Co. 
FT.   WAYNE    &    NORTHERN    INDIANA    TRACT.    CO., 
FT.  WAYNE,   IND. 

INCORP.  in  Ind.,  1911.  Franchises,  a  portion  perpetual, 
balance  expire  1935  to   1991. 

OFFICERS.— J.  Levering  Jones,  Pres.  ;  R.  W.  Watson,  V.- 
Pres.  ;  H.   C.  Paul,  V.-Pres.   and  Treas.  ;  H.   Rainey,    Sec. 

CAP.  STOCK,  Com.,  $4,000,000  auth.  and  outstdg.  ;  Pref. 
6%  cum.,  $4,000,000  auth.,  $2,500,000  outstdg.  Trans.  Agt., 
Tr.  Co.  of  No.  Amer.,  Phila.  ;  Registrar,  Guarantee  Tr.  & 
S.  Dep.  Co.,  Phila.  Divs.  paid  on  pref.  at  the  rate  of  6% 
from   June,   1911.     Payts.   iy2%  quar.  M.,   J.,   S.   &   D. 

BONDS.— 1st  &  ref.  5s,  dated  1911,  due  Mar.  1,  1931;  $15,- 
000,000  auth.,  $1,092,000  outstdg. Ft.  Wayne  &  Wab.  Val- 
ley 1st  cons.  g.  5s,  dated  Mar.  1,  1904,  due  1934;  $7,500,000 
auth.,  $6,966,000  outstdg.     Int.   M.  &  S.  1  at  Trust  Co.  of  No. 

Amer.,  Phila.,  Trustee. Fort  Wayne  &  Wab.  Valley  5%  gold 

car  trust  notes,  dated  1909,  due  $5,000  s.-a.  M.  &  S.  to  Sept. 
1,  1919;  $75,000  outstdg.  Int.  M.  &  S.  at  Fidelity  Tr.  Co., 
Phila.,    Trustee ;   guar.   p.   &  i.   by  Ft.   W.    &  N.   I.    Tract.   Co. 

Wabash  River   Tract.    1st  g.   5s,    dated   1901,    due  Aug.    1, 

1931 ;   $350,000  auth.,  $275,000  outstdg.     Int.   F.   &  A.   at  New 

Haven    (Conn.)    Tr.   Co.,   Trustee. Jovt  Wayne  Tract,   g  4s, 

dated  1899,  due  Oct.  1,  1929;  $1,500,000  auth.,  $29,000  out- 
stdg.    Int.  A.   &  O.   at  Guardian  Tr.   Co.,   Cleveland,  Trustee. 

Lafayette  St.   Ry.    1st  6s,    dated   1893,   due   June   1,    1913; 

$225,000  auth.  and  outstdg.  Int.  J.  &  D.  at  R.  E.  Tr.  Co., 
Phila,  Trustee. — —Ft.  Wayne  Power  5s,  dated  1907,  due  Dec. 
31,    1937;   $225,000   auth.,    $57,700  outstdg.      Int.    M.    &   N.    at 

Guar.   Tr    &  S.  D.  Co.,  Phila.,  Trustee. Ft.  Wayne,  Bluffton 

&  Marion  1st  g.  5s,  $400,000  auth.   and  outstdg.     Int.  J.  &  J. 

at    Guar.    Tr.    &    S.    D.    Co.,    Phila.,    Trustee. Lafayette    & 

Logansport  Tract.  Co.  1st  g.  5s,  dated  1906,  due  June  1,  1936; 
$1,000,000  auth.,  $849,000  outstdg.  Int.  J.  &  D.  at  Guar.  Tr. 
&  S.  D.  Co.,  Phila.,  Trustee;  guar.  p.  &  i.  by  Ft.  W.  &  N.  I. 
Tract.  Co.     Mortgage  closed. 
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COMPARATIVE    STATISTICS. 
Year,    Dec.    31.    1911.  1010.  1909.  190S. 

Gross     $1,006,053    $1,526,587    $1,414,526  $1,322,720 

Net.    after    taxes..         617,076         639,577         548,028         539,934 

Bond    int 492,381         452,567         440.005         405,411 

Other    int 7,497  4(5.100  35,670  37,693 

Balance     $117,195       $140,904         $71,453         $96,S3G 

Pref.    diy 4%%  92,500         

Surplus     $24,695       $140,904         $71,463         $96,830 

Earnings   available    for   bond   interest   for  the   year  Dec.    31, 
1011     were   equal    to    125%;    in   1010,    141%;   1909,    124%  ;    1908, 
133%. 
FRANKFORT  A   SOUTHWARK   (Phila  Citv)— See  Union  Tract 

to). 
FRANKLIN    TELEGRAPH   CO— -See    Western    Union    Teleg. 
FRESNO   GAS  &   ELECT  CORP— See  Pacific  Gas  &  Elect. 
FRIENDSHIP   TEL   CO— See  N    Y   Tel   Co. 
FRIES    MFG.    A    POWER    CO.,   WINSTON- SAI.KM,  N.  C. 

INCORP.    in   N.    C.   1S91.     Franchises  perpetual. 

OFFICERS.— H.  E.  Fries,  Pres.  ;  W.  A.  Blair  and  F.  H. 
Fries.    V.-Pres.  ;   B.  J.  Pfohl,   Sec.   and  Treas. 

CAPITAL   STOCK.    Com.   $600,000   auth.    and   outstdg.  ;    Pref. 
:ion  cum.    $100,000    auth.    and    outstdg.      Trans.    Agt.    and 
Reg..  B.  J.  Pfohl.     DIVS.— On  pref.  paid  3%  in  1905  and  1906  ; 
none   since.      None  on   com. 

BONDS.— 1st  g.  5s,  dated  1900,  due  Jan.  1,  1940;  $500,000 
auth.  and  outstdg.  Int.  J.  &  J.  1  at  Equiutble  Tr.  Co.,  N.  Y., 
Trustee;   callable  at  110  and  int. 

COMPARATIVE   STATISTICS. 
Year   ended  Nov.    30,    1911.  1910.  1909.  1908. 

Gross    earnings    $274,836    $258,962    $229,068    $209,587 

Net,    after    taxes 81,663        77.126        71,590        64,046 

Int.    charges    25,000        25,000        23,050        23,050 

Balance     $56,663      $52,126      $48,540      $40,996 

EARNINGS  available  for  pavt.  of  int.  chgs.  for  year  ended 
Nov.  30,  1911,  were  equal  to  327%;  1910,  308%;  1909,  311%; 
1908    H 

FULTON  COUNTY  GAS  &  ELECT— See  United  Gas  Impvt. 
GALESBURG   (ILL)   RY  &  LT  CO— See  Western  Rys  &  Lt  Co. 
GALYA  G  LT  &  C  CO— See  Am  Gas  Co. 

GALVESTON-HOUSTON    (TEX.)     ELECTRIC    CO. 
INCORP.    in   Me.,    1907.      Controls   through   subsidiaries    (see 
below)    entire    electric    ry.    business    in    Galveston    and    Hous- 
and   part  of  electric  lighting  and  power  business  in  Gal- 
veston.     Franchises    expire:    in    Galveston,    1950;    in    Houston, 
or   private   right   of   way. 
OFFICERS.— M.    M.    Phinney,    Pres.;    Edward    Byrnes,    Vice- 
Pres. ;    C.    R.    Ford,    Sec;    H.    B.    Sawyer,   Treas. 
CAP.    STOCK.— Com..    |4,000,000    auth.,    $2,991,400   outstdg.; 

-."..TOD    outstdg.      Trans. 

Stone  &  v  Boston;  Registrar.   Old  Colony  Tr.  Co., 

Boston.      Divs.    are    paid    on    com.    at    rate    of    3%    per    an.; 

r>ar-h    M.    <£-   S.    1.r>  :   on    pref.,  '   h   M.    & 

15.      Paid    initial    com.    dlv.    YW/t    Sept    15,    1909;    in    1910, 

'.•11.  3<%  :   IE   1912,    Mar.    15,    V 

•-.    c.    cou]  dated    1911,    due    Apr. 

,1.    1914  •  utstdg.      Int.    A.    &   O.    1 

Trustee.      Callable    at    101, 
and   conv.    into  com.    stork  at  par  until    Jan.   1,    1914. 
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COMPARATIVE    STATISTICS    (COMBINED    CO.'S). 
Year,     Dec.     31,       1911.  1910.  1909.  1908 

Gross. -....$1,523,169    $1,312,986.  $1,206,544    $1,088,447 

Net     631,046         516,243         497,510         460,474 

Bond,  int.  &  taxes.      245,746         241,594         230,520         213,666 
Bond,    S.    F 56,565  48,629  33,379  31,611 

Bal.  for  stk $331,735       $226,020       $233,611       $215,197 

Divs.    paid 210,020         170,496         115,585  69,106 

Surplus     $121,715        $55,524       $118,026       $146,091 

EARNINGS  applicable  to  bond  int,  s.  f.,  and  taxes  for 
year  Dec.  31,  1911,  were  equal  to  209%;  in  1910,  143%:  in 
1909,   150%;   in  1908,   187%. 

GALVESTON  (TEX.)  ELECTRIC  CO.— Controlled  by  the 
Galveston-Houston  Elec.  Co.  through  ownership  of  practically 
all  the  $1,000,000  outstdg.  com.  and  $350,000  outstdg.  6% 
n.-c.  pref.  Dive,  paid  on  com.  at  an.  rate  of  3%,  iy2%  each 
M.  &  S.  1 ;  on  pref.,  6%  per  an.,  3%  each  M.  &  S.  1.  Fran- 
chises expire  in  1950.  Bonds.— 1st  mtg.  5s,  dated  1905,  due 
May  1,  1940;  $2,500,000  auth.,  $1,289,000  outstdg.  .Int.  M.  & 
N.  1  at  Old  Colony  Tr.  Co.,  Boston,  Trustee,  or  company's 
agency  in  N.  Y.  Callable  at  110;  s.  f.,  iy2%  per  annum  of 
bonds  certified.  Earnings  for  year  Dec.  31,  1911 :  gross, 
$443,716;  net,  $209,327;  int.  &  taxes,  $86,675;  sink,  fd., 
$19,065;  balance,  $103,587;  6%  pref.  div.,  $21,000;  3%  com. 
div.,  $30,000;  surplus,  $52,587.  Earnings  applicable  to  int., 
taxes  and  sink.  fd.  for  the  year  Dec.  31,  1911,  were  equal  to 
198%. 

GALVESTON-HOUSTON  (TEX.)  ELECT.  RY.  CO.— Con- 
trolled by  Galveston-Houston  Elec.  Co.  through  ownership  of 
the  entire  $1,650,000  outstdg.  cap.  stock.  Franchises,  private 
right  of  way  and  other  rights  perpetual.  Bonds.— 1st  g.  5s, 
dated  1909,  due  Oct.  1,  1954;  $5,000,000  auth.,  $2,750,000  out- 
stdg. Int  A.  &  O.  1  at  Old.  Col.  Tr.  Co.,  Boston,  Trustee. 
Callable  at  105 ;  s.  f.  1%  per  an.  through  1944,  iy2%  there- 
after, waivable  until  1915.  Bonds  guar,  p.,  i.  &  s.  f.  by 
Gal.-Houst.   Elec.   Co. 

HOUSTON  (TEX.)  ELECTRIC  CO.— Controlled  by  Galves- 
ton-Houston Elect.  Co.  through  ownership  of  substantially 
the  entire  $2,000,000  com.  and  $1,000,000  6%  n.-c.  pref.  stock. 
Does  the  entire  street  railway  business  of  Houston,  Tex. 
Franchises  expire  in  1935.  Bonds.— 1st  g.  5s,  dated  1900,  due 
Aug.  1,  1925  ;  $2,500,000  auth.,  $2,193,000  outstdg.  Int.  F.  & 
A.  1  at  Internat.  Tr.  Co.,  Boston,  Trustee.  Callable  at  107%; 
s.  f.  V/2%  per  an.  of  outstdg  bds.  Earnings  for  year  Dec. 
31,  1911:  gross,  $1,079,452;  net,  $427,233;  int  and  taxes, 
$200,571;  sink,  fd.,  $37,500;  balance,  $189,162;  6%  pref.  divs., 
$60,000;  3%  com.  div.,  $60,000;  surplus,  $69,162.  Earnings 
available  for  payment  of  int.  taxes  and  sink.  fd.  for  the 
year  Dec.  31,   1911,  were  tqual  to  179%. 

GALVESTON    (TEX)    ELECT— See  Galv est -Houston  Elect  Co. 
GAS  &  EL  CO,  BER  CO— See  Pub  Ser  Co. 

GEORGIA    LIGHT,    POWER    &    RYS.    CO. 

ORGANIZED  in  Mass,  1911.  A  voluntary  association.  Ac- 
quired pratically  all  the  com  stock  of  the  Macon  Ry  &  Lt  Co, 
practically  the  entire  issues  of  pref  and  com  stocks  of  the 
Macon  (Ga)  Gas  Co;  also  $2,000,000  of  the  $4,000,000  cap 
stock  and  $450,000  notes  of  the  Central  Georgia  Power  Co. 

OFFICERS— Philip   Gosler,    Pres. 

CAP  STOCK-Com,  $8,000,000  auth,  $6,000,000  outstdg.  Pref 
6%    n-c,    $2,000,000   auth,    $100,000  outstdg.      Callable   at   110. 

BONDS— 1st  5s,  dated  1911,  due  Sept  1.  1941,  $6,500,000  auth, 
$2,355,000  outstdg.     Int  M  &  S  1  at     A  B  L^ach  &  Co,  N  Y,  or 
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Bank  of  Scotland,  London,  Emg.  N  Y  Tr  Co.  Trustee.  S  f 
.$50,000  ann  1916  to  1920,  $75,000  ann  1921  to  1925,  .$100,000 
1926  to  1940. 

EARNINGS  year  Oct  31,  1911  (Macon  Ry  &  Lt  and  Macon 
Gas  Co):  Gross.  $024,197;  net  after  taxes,  $253,437;  interest, 
$67,516;   surplus,   $190,921. 

Central    Georgia   Power   Co. 

(Controlled  by  Georgia  Lt,  Pow  &  Rys  Co  through  ownership 
of  $2,000,000  stock  and  $450,000  notes.) 

INCORP  in  Ga,  1907.  Name  changed  as  above  Jan,  1908. 
Controls    Cent    Georgia   Transmission    Co. 

CAP    STOCK— $4,000,000   auth    and   outstdg. 

BONDS— Gold    5s,    dated    1908.    due    May    1,    1938.    $3,000,000 
auth  and  outstdg.     Int   M   A   N   1   at  A  B   Leach  &  Co,   N   Y, 
and  Bank  of   Scotland,   London.     Windsor  Tr  Co,    N  Y,   Trus- 
tee.    Callable  at  105.     S   f  1%  ann  beginning  1913. 
Macon   (Cio.)   Ry.  &  L,t.  Co. 

(Practically  entire  $897,700  outstdg  com  and  $283,600  6% 
cum  pref  owned  by  Georgia  Lt.  Pow  &  Rvs  Co.) 

INCORP  in  Ga,  1902.  Franchise  expires  1952.  OFFICERS— 
W  J  Massee.  Pre?  ;  M  F  Hotcher  and  J  C  Walker,  V  Pres  ; 
M  G  Ogden.  Sec-Treas.  Divs  paid  on  pref,  6%  per  ann,  A  & 
O.  from  1903  to  date.  On  com,  3%  July,  1910;  1%%  Sept, 
1910;   1911,   1%%   Jan,  Z%    July. 

BONDS— 1st  con   g  5s.   dated   1903,   due  Jan   1,   1953,  $1,000,- 
Ulth,    $959,000    outstdg.      Int    J    &    J    1    at    Equit    Tr    Co, 

N    Y.    Trustee.      Callable   at    110. Macon    Elec    Lt   &    Ry    1st 

g  6s.  dated  1899,  due  Jan  1.  1929.  $100,000  auth.  $42,500  out- 
stdg.    Int  J  &  J  1   at  Bowling  Gr  Tr  Co,  N  Y.   Trustee. 

MACON  (GA)  GAS  CO— Practically  entire  $200,000  com  and 
$300,000  pref  stock  owned  by  Georgia  Lt,  Pow  &  Rys.  Bonds— 
None. 

GEORGIA  POWER— -See  Georgia  Ry  &  Povjer. 
GEORGIA  RAILWAY  &  ELECT— See  Georgia  Ry  &  Pow. 
GEORGIA  RAILWAY  &  POWER  CO. 

INCORP.  Oct.,  1911,  in  Georgia  to  acquire,  operate  and  lease 
street  railroads,  suburban  lines  and  to  develop  water  power 
in  Atlanta,  Ga.,  and  vicinity.  Plan  includes  absorption  of  the 
Georgia  Power  Co.,  the  Atlanta  Water  &  Elect.  Power  Co., 
the  Atlanta  Hydro-Elect.  Co.,  the  Interstate  Power  Co.,  the 
Savannah  River  Power  Co.  and  the  South  Carolina  Power  Co. 
Leased  from  Mch.  18,  1912,  for  999  years  the  Georgia  Railway 
i    Elect.    Co. 

OFFICERS.— Preston  S.  Arkwright,  Pres.  ;  G.  W.  Brine,  V.- 
Pres.  and  Gen'l  Mgr.  ;  W.  H.  Glenn,  V.-Pres.  &  Sec.  ;  I.  S. 
Mitchell,   Jr.,   Treas. 

CAP.  STOCK.— Com.,  $15,000,000  auth.  and  outstdg., 
1st  pref.,  6%  cum.,  $2,000,000  auth.  and  outstdg.  ; 
2d  pref..  4^   non  cum.,  $10,000,000  auth.,  all  to  be  outstdg. 

BONDS.— 1st  mtg.  65  yr.  g.  5s.  dated  Jan.  1,  1912,  due  Jan.  1, 
1977;  $30,000,000  auth.,  $12,400,000  to  be  issued  Georgia  R.  R. 
Commission  has  sanctioned  above  capitalization.  Distribution 
of    bonds:  0    to    construct    and    equip    interurban    line 

from    Stone    Mountain    to    Decatur,    Ga. ;    $11,850,000   to    be   ex- 
changed for  existing  bonds,  viz.  :   Georgia  Power  Co.,  $10,000,- 
Atlanta   Water  <fe   Elect.   Co..    $1,500,000;    Savannah    River 
Power  C^  ackfl  to  be  issued  to  take  up  stocks  of 

subsidiary 

Atlanta-Hydro    Elect.    Co. 

Incorp.  Jan..  1W0,  in  Georgia  as  successor  to  Piedmont  Power 
Co.     Contemplates  construction   of  hydro-elect,    powe-  develop- 
ment on  the  Tugaloo  River  Dear  Tallulah  Falls,  Ga..  and  build 
--mile  transmission  line  to  Atlanta.  Has  50  yr.  franchise  to 
f    in    Atlanta. 


Officers.—  Louis  B.  Magid,  Pres.  ;  J.  S.  B.  Thompson,  Sec. 
&  Treas. 

Cap.   Stock— $3,000,000    auth.    and    outstdg. 

Bonds.—  1st  mtge.,  $3,000,000  auth.  ;  none  outstdg ;  no  par- 
ticulars  available. 

Atlanta  Water  Power  &  Elect.  Power  Co. 

Incorp.  March,  1902,  in  Georgia.  Properties,  hydro-elect, 
plant  on  Chattahoochee  River,  fifteen  miles  from  Atlanta,  op- 
erated since  Oct.,  1904.  Furnishes  Georgia  Rwy.  &  Elect.  Co. 
with  power. 

Officers.— C.  E.  Smith,  Pres.  ;  Forrest  Adair,  V.-Pres.  ;  J.  J. 
Spalding,    Sec.    &    Treas. 

Capital  Stock.— $1,500,000  auth  and  outstdg. 

Bonds.— 1st  mtg.  5s,  dated  1903,  due  Jan.  1,  1943  ;  $1,500,000 
auth.;  $1,400,000  outstdg.  Int.,  J.  &  J.  at  Knickerbocker  Trust 
Co.,   N.   Y.   City,  Trustee. 

Georgia   Power   Co. 

Incorp.  in  1910  as  successor  by  foreclosure  to  North  Geor- 
gia Elect.  Co.,  incorp.  1901. 

Capital  Stock—  $10,000,000  auth..  Bonds—  $10,000,000  auth. 
Details  lacking. 

Georgia  Railway  &  Elect.  Co. 

Incorp.  1902  in  Ga.  Took  over  in  1902  Atlanta  Ry.  & 
Power,  the  Atlanta  Rapid  Transit  Co.,  the  Georgia  Electric 
Light  Co.  and  the  Atlanta  Steam  Co.  Owns  entire  capital 
stock  ($600,000  6%  pref.  and  $1,014,625  com.)  of  the  Atlanta 
Gas  Light  Co.,  comprising  the  gas  business  of  Atlanta  and 
vicinity,  and  also  entire  capital  stock  of  Atlanta  Northern  Ry. 
Co.  Controls  street  railway  lines,  electric  light,  gas,  power  and 
steam  heating  interests  of  Atlanta  and  vicinity.  Its  limited 
franchises  extend  to  Aug.,  1949. 

Lease.— Company  is  leased  for  999  years,  from  Mch.  18, 
1912,  to  Georgia  Railway  &  Power  Co.  at  rental  of  8%  per 
an.  on  com.  and  5%  per  an.  on  pref.  As  bonus  common  stock- 
holders of  Georgia  Ry.  &  Elect,  will  receive  125%  in  2nd  pref. 
stock  and  3%%  of  1st  pref.  stock  of  Georgia  Ry.  &  Power. 

Officers.— H.  M.  Atkinson,  Chairman  of  Board ;  Preston  S". 
Arkwright,  Pres.;  G.  W.  Brine.  V.-Pres.  &  Gen.  Mgr.  ;  W.  H. 
Glenn,  V.-Pres.  &  Sec;  I.  S.  Mitchell,  Jr.,  Treas. 

Capital  Stock.— Com.,  $8,514,600  auth.,  $8,019,400  outstdg. ; 
pref.  5%  n-c,  $2,400,000  auth.  and  outstdg.  Divs.,  pref.  pays 
reg.  1*4%  quar  J.,  A.,  J.  &  O.;  com.  rec'd  2%  in  1905;  5%  in 
1906;  6%  in  1907;  6%  in  1908;  6%  in  1909;  6V2%  in  1910; 
8%  in  1911.  Rate  gtd.  under  lease,  8%,  see  above.  In  May, 
1907,  33%%   extra  paid  in  com.  stock  to  com.  stockholders. 

Bonds.— Ref.  &  imp.  mtge.  gold  5s,  dated  1909,  due  Jan.  1, 
1949,    $20,000,000   auth.,    $1,743,000   outstdg.      Int.,    J.    &   J.    at 

Amer.  Trust  Co.,  Boston,  Trustee. 1st  consol.  mtg.  g.  s.  f .  5s, 

dated  1902,  due  Jan..  1932 ;  $11,000,000  auth.,  $5,950,000  out- 
stdg. Int.  J.  &  J.  at  Old  Colony  Trust  Co.,  Boston,  Trustee. 
Bonds  of  Subsidiary  Companies. 

ATLANTA  ST.  R.  R.— 1st  mtge.  g.  6s,  dated  1890,  due  July, 
1,  1930;  $225,000  outstdg.  Int.  J.  &  J.  at  4th  Nat.  Bank,  N.Y. 
Central  Trust  Co.,  N.  Y.,  Trustee. 

GEORGIA  ELECT  LT.  GO.— 1st  mtg.  g.  5s,  dated  1900,  due 
July  1,  1930;  $2,000,000  auth.,  $1,350,000  outstdg.  Int.  J.  &  J. 
at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

ATLANTA  CONS.  ST.  RY.— 1st  cons.  mtge.  g.  5s,  dated  1899, 
due  Jan.  1,  1939,  $2,500,000  auth.,  $2,075,000  outstdg.  Int.  J.  & 
J.  at  N.  Y.  Tr.  Co.,  N,  Y.,  or  Mercantile  Tr.  &  Dep.  Co.,  Bait, 
Tr, 
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COMPARATIVE  STATISTICS. 
{Go,  Eu.   and  Atlanta  Gas  Lot.   Co.) 
Year    Dec.    3i.      19H.  1910.  1909.  190& 

Gross    $4,493,309  $4,040,886  $3,673  007  $3,339,021 

Op.    Ex 2,105,481  t44     1,770,142     1,649,994 

Net      ^2.:^S7.S_m.  $2,132,442  $1,902,865  $1,689,027 

Tot.   incl.   oth.   inc.  2,444,950     2,178,396     1,940,919     t,722,854 

Fixed   ohgs S9S. 407        847,705        845,242        833,402 

Pref.  120,000        120,000        120,000        120.000 

Com.    divs 681,168        553,449        510,876        510.S76 

Surplus    $745,375      $637,242      $464,S01      $258,576 

Earnings  available  for  fixed  charges  amounted  to  272%  in 
1911:  257 r;-   in  1910;  229<B    In  1909;  207%  in  1908. 

VTLAXTA  GAS  LT.  CO.— Cap.  Stock.— Com..  .$1,014,025  out- 
stdg. Pref..  6%  cum.,  $600,000  outstdg,  all  owned  by  Geo.  Ry. 
Elect.  Co.  Franchise  perpetual.  Bonds— 1st  mtg.  g.  5s, 
dated  1897,  due  June  1.  1947;  SI.  1.50.000  auth.  &  outstdg.  Int. 
J.  £  D.  1  at  N.  Y.  Tr.  Co..  N.  Y.,  Trustee,  or  Bank  of  Scotland, 
London,  Eng. 

ATLANTA  NORTHERN  RY.  CO.— Cap.  Stock.—  $100,000 
auth.  &  outstds..  all  owned  by  Ga.  Ry  &  Elect.  Co.  Bonds.— 
1st  mtge  5s.  dated  1004,  due  July  1.  1054:  $400,000  auth  & 
outstdg.  In:.  J.  ft  J.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 
Guar.  int.  and  prin.  br  Ga.  Ry.  &  Elect.  Co.  Earnings,  year 
Deo  31,  1011.  gross,  $139,218;  net.  aft.  tax  &  oth.  income, 
270;    all   int..   $26,626;    bal.   surp.,   $2,644. 

Interstate    Power. 

Cap.    Stock. -$5,000,000. 

Savannah    River    Power    Co. 

Bonds.— $550,000. 

South    Carolina    Power   Co. 

Proposed  Capital.—  S10.ooo.000.   to  be  used  in  development  of 
water   power   on    South    Carolina    Rivers. 
GEO  &  TENAL  RY— Sec  Wash  Ey  &  EI  Co. 
GERMANTOWN   PASS   RY— Sec    Union    Tract   Co    (Phila). 
GLENS   FALLS    (N  Y)    GAS   fi   EL  UT-Sce   Vtica  G  &  EL 
GLOBE   ST  RY— See   Mass  Electric  Cos. 
GOLDFIELD     (NEV.)     CONSOLIDATED     WATER     CO. 

INCORP  1005  in  Nev.  Franchise  expires  1957.  OFFI- 
CERS—T  B  Rickey,  Pres  ;  L  B  Curtis,  V  Pres  ;  C  G  Patrick, 
Sec-Trea<=. 

CAP  STOCK— $1,000,000  auth,  $088,900  outstdg.  Trans  Agt, 
at  Company's  office.     Initial   div,   l^c.   payable   Jan   15.   1912. 

BONDS— 1st  g  0s,  dated  1907.  due  April  1.  1927,  $:!00,000 
auth  outstdg.      Int  A   &   0    1    at   State   Bk   &   Tr  Co, 

Nev,    Trustee. 
RNINGS   for  year   Dec   31,    1911— Gross,    $91,265;    operat- 
ing  expenses,    taxes  bal    for    int.    $53,832  ;    fixed 
charges,    $16,971  ;    surplus.    $36,861.      The    above    balance    for 
fixed   charges    was    oqual 

GOLD  &   STOCK  TELEG— Sec   Western    Union  Tcleg. 
GOSHEN  G  CO-HSfee  Nat  G,  E  L  &  P  Co. 
GRAND  FORKS  GAS  &  EL  CO— See  Nor  States  Pr  Co. 

RAP   ED   CO— Sre   Gr  E  Co. 

GR  RAP  GAS   Ul—See  Am   Lt  &   Tr  Co. 

GRANT*   RAPIDS    (MICH)    G  H  &   MUSK  RY— See   United  Lt 
&  Rys  < 


GRAND    RAPIDS,    HOLLAND    &    CHICAGO   RY.    HOL- 
LAND,  MICH. 

INCORP.  1904  in  Mich.     Franchises  expire  in  1928  and  1930. 

OFFICERS.— Benj  S  Hanchett,  Pres  &  Treas;  W  H  Beach, 
VPres;   Chas  A  Floyd,   Sec. 

CAP.  STOCK.— Com  $500,000  auth  &  outstdg.  Pref  6% 
cum  $850,000  auth  &  outstdg.  Stock  transferred  at  com- 
pany's office. 

BONDS.— 1st  mtg  g  5s,  dated  Aug  1,  1900,  due  Aug  1,  1920; 
$1,500,000  auth,  $1,475,000  outstdg.  Int  F  &  A  at  Continent  & 
Commercial  Tr  &  Svgs  Bk,  Chicago.  Trustee,  or  Guaranty 
Trust  Co,  N  Y.  Sinking  fund  of  $5,000  per  annum  until  1010, 
$15,000  per  an  thence  until  1915,  and  $25,000  per  annum 
thereafter.     Not  subject  to  call. 

COMPARATIVE   STATISTICS. 

Year,  June  30,    1911.         1910.  1909. 

Gross $306,968    $303,934  $277,543 

Net    earnings,    less   taxes 89,080      104,754  74,837 

Bond   int 74,375        74,375  74,375 

Other  int 4,257          4,558  3,109 

Surplus $10,448      $25,821    D  $2,647 

Amount  available  for  interest  on  bonds,  120%  in  1911;  141% 

in  1910,  and  101%  in  1909. 

GT  FALLS  POW  CO— See  Gt  Falls  W  P  &  T  Co. 

GT  FALLS  W  P  &  TOWN  CO— See  Butte  El  &  P  Co. 

GR  RAP-MUSK  POW  CO— See  Consumers'  Pow  Co. 

GRAND  RAP  RY— See  Com  Pow,  Ry  &  Lt  Co. 

GT  SHOSHONE  &  TWIN  FALLS  POW  CO— See  Am  Wat  Wks 
&  Guar  Cc. 

GREAT  WESTERN  POWER  CO— See  Westn  Pow  Co. 

GREEN     BAY     (WIS.)     WATER     CO. 

INCORP  in  Wisconsin.  Operates  by  an  indeterminate  per- 
mit under  the  public  utilities  law  of  Wisconsin.  Franchise  from 
city  surrendered  in  1910,  so  as  to  operate  under  state  law. 

CAP    STOCK— $300,000  auth,   $202,300  outstdg. 

BONDS— 1st  g  6s,  $750,000  auth,  $400,000  issued,  dated  Sept 
1,  1910,  due  serially  up  to  1940.  Int  M  &  S  1  at  Wisconsin 
Trust  Co,  Milwaukee,  Trustee.  Callable  at  102y2  on  or  after 
Sept  1,  1916. 

COMPARATIVE   STATISTICS. 
Year  ended  Sept  1.  1910.         1909.         1908.        1907. 

Gross    earnings    $73,491    $67,789    $60,248    $48.D7S 

Operating     expenses     26,147      22,795      22,931      22.351 

Net    earnings    47,344      44,994      37,317      26.627 

Amount  of  above  net  represents  236%  of  int  chgs  in  1910  ; 
225%  in  1909;  186%  in  1908,  and  133%,  in  1907. 

GROTON    (CONN.)    &   STONINGTON    STREET   RY. 

INCORP  1903  in  Conn. 

CAP  STOCK— Com,  $400,000  auth  and  outstdg.  Pref  6%, 
$200,000  auth  and  outstdg.  Divs  on  pref,  6%  per  an ;  on 
com,  1905-06,  3%  ;  1907-08,  iy2%  ;  1908-09,  2V2%  ',  1909-10, 
3%  ;   1910-11,  2%. 

BONDS— 1st  g  5s,  dated  1904,  due  July  1,  1924;  $375,000 
auth  and  outstdg.  Int  J  &  J  at  Int  Tr  Co,  Boston.  Treas  of 
State  of  Conn,  Trustee. 

EARNINGS  for  year  June  30,  1911:  Gross,  $119,438;  bal 
for  int.  $57,237;  fixed  charges,  $35,831;  new  const,  $1,303; 
divs.  $22,000;  deficit,  $1,897.  Above  bal  for  int  was  equal  to 
160%. 
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GUANAJUATO  POWER  *fc  ELECTRIC  CO.,  COLORADO 
SPRINGS,    COLO. 

INCORP.  in  Colo,  in  1902.  OFFICERS.— Henry  Hine,  Pres.  ; 
L.  E.  Curtis.  Y.-Pres.  and  Treas.  ;  John  S.  Bartlett  and  F. 
i  .   Walcott,  V.   Pres.  ;   G.   R.   Buckman,  Sec. 

CAP.  STOCK.— Com.  $3,500,000  auth.  and  outstdg.  ;  Pref. 
am.,  £1,500,000  auth.  and  outstdg.  Trans.  Agts.  and  Regs., 
C.  S.  Mtge.  &  Tr.  Co..  N.  Y..  and  Colo.  Title  &  Tr.  Co., 
Colorado  Spgs.,  Colo.  DIYS.— On  pref.  present  rate  6%  an.  ; 
payta  VA%  quar.  P..  M..  A.  A  N.  1.  Paid  init.  1$%  in 
3  ;  1909,  b%  ;  1910,  0.4.~>r;  -;  1911,  6%.  In  1910  paid  off  accr. 
divs.  of  36%,  in  35%  new  com.  stock  and  1%  cash.  None 
paid  on   common. 

BONDS.— 1st  gold  s.  f  6s,  dated  1002,  due  Oct.  1,  1932; 
11,500,000  auth..  $1,440,000  outstdg.  Int.  A.  &  O.  1  at  U.  S. 
Mtge.  &  Tr.  Co..  N.  Y.,  Trustee;  s.  f.  1%  an.  to  1916;  1917 
to  1926,  2*  ;  1927  to  1931,  inc.,  4rc  an.  ;  callable  at  105  and 
accr.    int. 

COMPARATIVE   STATISTICS. 
Year    ended    Dec.    31,     1911.  1910.         1909.  190S. 

Cross    earnings    $629,887    $526,623    $493,736    $463,974 

Op.   exp.   &   maint 170,555      119,064      120,932      110,761 

Net    earnings    $459,332    $407,559    $372,804    $353,213 

Fixed  chgs 189,194      152,290      149,955      114,428 

Net    profit    $270,138    $255,269    $222,849    $238,785 

Earnings    available   for   payt.    of   fixed   chgs.    for  year   ended 
Dec.   31,   1911,   were   equal   to  243%;    1910,   268%;   1909,  242%; 
1908,   3 
Central    Mexico   Lij^ht   &    Power   Co.,    Guanajuato,   Mex. 

(Controlled  by  Guanajuato  Power  &  Electric  Co.  through 
ownership  of  entire  common  stock.) 

INCORP.  in  Maine,  1909.  CAP.  STOCK.— Com.  $1,500,000 
auth.  and  outstdg.,  all  owned  by  Guanajuato  Power  &  Electric 
Co.;  Pref.  (6^  cum.  after  Jan.  1,  1913),  $1,250,000  auth., 
\u00  outstdg.  Trans.  Agt.,  The  Reg.  &  Transfer  Co.,  N. 
Y.  ;  Reg.,  Corp.  Tr.  Co.,  N.  Y.— Divs.— On  pref.  6%  an.  guar, 
by  Guan.  Pow.  &  El.  Co.  after  Jan.  1,  1913.  None  paid  to 
date.      None  on  com. 

BONDS.— 1st   gold.    s.    f.    6s,    dated   1910,    due   Jan.    1,    1940; 
00,000   auth..    $1,800,000   outstdg.      Int.    J.    &   J.    1    in  New 
York,   Boston   and   London  ;   Trustee,   Old  Colony  Tr.   Co.,   Bos- 
ton ;   s.   f.   1%  an.   from  1915  to  1923  ;   2%  from  1924  to   1932 ; 
an.    thereafter  until   maturity  ;   callable   after   1915   at   105 
and  accr.   int.  ;  guar.  p.  and  i.  by  Guanajuato  Power  &  El.  Co. 

EARNINGS  for  year  ended  Dec.  31,  1911:  Gross,  $378,146; 
net,  $146,578;  total  net,  $169,931;  fixed  chgs.,  $124,500;  sur- 
plus,  $45,431 

Total  net  earnings  available  for  payt.  of  int.  chgs.  for  year 
ended  Dec.  31,   1911,  were  equal  to  136%. 

Michoacan    Power    Co.,    Colorado    Springs,    Colo. 

(Controllel  by  Guanajuato  Power  &  Electric  Co.  through 
ownership  of  entire  $1,000,000  outstdg.  stock.)  INCORP.  in 
Colorado,  1902.  BONDS.— 1st  g.  6s,  dated  1907,  due  serially 
from   1913  to  00,000  auth.,   $1,800,000  outstdg.      Int. 

J.  &  J.  1  at  Old  Colony  Tr.  Co.,  Boston,  Trustee;  callable 
after  1923  at  105  and  accr.  int.  ;  guar.  p.  &  i.  by  Guanajuato 
Power  &  Electric  Co. 

6UILFORD-CHB9TER   WATER  CO.,  CLINTON,  CONN. 

INCORP.    L906  In  Conn.     Franchise  perpetual.     OFFICERS.— 

L    II    English,    Pre-.-:     W    S    Pardee,    V-Pres    &    Treas.      CAP. 

STOCK.-  -  luth    and    outstdg.      Trans    Agt,    W    S    Par- 

— Guilford    Water    1st.   r>s,    dated    1899,    due 
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July  1,  1919;  $150,000  auth  and  outstdg.  Int  J  &  J  1  at 
Union  Tr  Co,  New  Haven,  Trustee.— Chester  Water  1st  5s, 
dated  1901,  due  July  1,  1921;  $150,000  auth  and  outstdg.  Int 
J  &  J  1  at  Union  Tr  Co,  New  Haven,  Trustee.— G-C  con  5s, 
dated  1909,  due  Jan  1,  1939;  $500,000  auth,  $350,000  outstdg. 
Int  J  &  J  at  Union  Tr  Co,  New  Haven,  Trustee. 

HACKENSACK    (N.  J.)    WATER  CO. 

INCORP.   in  N.  J.   in  1869,  reorganized  in  1880. 

OFFICERS.— Robt.  W.  de  Forest,  Pres.  ;  Myles  Tierney.  V.- 
Pres.  ;   G.    O.    Waterman,    S'ec.-Treas. 

CAP.  STOCK —Com.,  $6,000,000  auth.,  $3,625,000  outstdg.  ; 
pref.,  6%  cum.,  $500,000  auth.,  $375,000  outstdg.  Trans.  Agt., 
N.  Y.  Tr.  Co.,  N.  Y.  ;  Registrar,  Central  Tr.  Co.,  N.  Y.  Divs. 
—Pres.  annual  rate,  6%  on  both  classes,  payable  3%  each 
J.  &  D.  1 ;  these  rates  have  been  paid  continuously  since  1889. 

BONDS.— 1st  g.  4s,  dated  July  1,  1902,  due  July  1,  1952; 
$6,000,000  auth.,  all  outstdg.  Int.  J.  &  J.  1  at  Hudson  Tr. 
Co.,  Hoboken,  N.  J.,  Trustee.     Callable  at  105  and  int. 

HALIFAX    (N.    S.)    ELECTRIC    TRAMWAY    CO.,    LTD. 

INCORPORATED  in  N.  S.,  July  30,  1895.  Owns  and 
operates  entire  street  railway  system  of  Halifax,  N.  S*.  ;  ac- 
quired in  1902  properties  of  People's  Heat  &  Light  Co.  Also 
owns  property  and  franchises  of  Halifax  Illuminating  &  Power 
Co.  and  Nova  Scotia  Power  Co'.  FRANCHISE  perpetual  and 
street   railway   franchise   is   exclusive   to   1916. 

OFFICERS.— David  MacKeen,  Pres.  ;  J.  Y.  Payzant  and  W. 
B.  Ross,  Vice-Prests.  ;  W.  J.  DeBlois,  Sec.  ;  J.  R.  Blackett, 
Controller. 

CAPITAL  STOCK,  $1,500,000  auth.,  $1,400,000  outstdg. 
Transfer  Agent  and  Registrar,  Eastern  Trust  Co.,  Halifax 
and  Montreal.  Present  annual  rate  of  divs.,  8%,  payable 
2%  quar  J.,  A.,  J.  &  O.  1.  1900  to  1904,  inclusive,  paid 
5%  per  an.;  1905,  5%;  1906  and  1907,  6%  per  an.;  1908,  1909 
and   1910,  7%  per  an.;   1911,  8%. 

BONDS.— 1st  g.  5s,  dated  Oct.  1,  1895,  due  Jan.  1,  1916; 
callable  at  105  and  int.  Int.  J.  &  J.  1  at  Bank  of  Novia 
Scotia,  Halifax.  Eastern  Trust  Co.,  Halifax,  Trustee.  $600,- 
000  auth.   and  outstdg.  ;    a  first  lien  on  entire  property. 

COMPARATIVE    STATISTICS. 

Year,  Dec.  31,          1911.              1910.             1909.  1908. 

Gross   receipts    $502,399       $477,109       $447,580  $424,619 

Oper.    exp 256,874         246,634         239,606  234,714 

Bal.  for  int $245,525       $230,475       $207,974       $189,905 

Bond    int 30,000  30,000  30,000  30,000 

Bal.    for   stk $215,525       $200,475       $177,974       $159,905 

Divs.    paid 1*2,000  98,000  85,130  87,059 

Surplus     $103,525       $102,475         $92,844         $72,846 

EARNINGS   available   for  payment  of   int.   charges   for  the 
year  Dec.   31,    1911,   were  equal  to  818%;   in  1910,   768%;   in 
1909,   693%;   in   1908,   633%. 
HAM  CAT  P  L  &  TR—See  Dom  P  &  Trans. 

HAMILTON    (O.)    GAS    &    ELECTRIC    CO. 

INCORP.  1905  in  O.  OFFICERS.— J.  C.  Thorns,  Pres.  ; 
F.  L.  Garrison,  V.-Pres.  ;  W.  A.  Everson,  Sec.  ;  F.  S.  Backus, 

CAP.  STOCK— Com.,  $1,000,000  auth.  and  outstdg.  ;  pref., 
5%,  $60,000  auth.  and  outstdg.  Trans.  Agt.,  Central  Tr.  & 
Safe  Dep.  Co.,  Cincinnati.  Divs.  are  paid  on  pref.  at  rate 
of  5%  per  annum. 
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BONDS.— 1st  g.  5s,  dated  Jan.  1,  1905.  due  Jan.  1,  1935  . 
$1,000,000  auth.  &  outstdg.  Int.  J.  &  J.  1  at  Merchants'  Nat. 
Bk.,  X.  Y.  ;  Union  Saw  Bk.  A  Tr.  Co.,  Cincinnati,  Trustee. 
Callable  ar   par. 

HAMILTON    (O.)    HOME  TELEPHONE   CO. 

INCORP.    1903   in   O.      Franchise   perpetual. 

OFFICERS.— F.  M.  Hughes,  Pres.  ;  F.  M.  Barden,  V.-Pres.  ; 
J.    C.    E  Sec.;    O.    M.    Blake.    Treas. 

CAP.   STOCK.— Com..  $2  uith.   and  outstdg.  ;  prof..  6<# 

cum..    $100,000    autl        f  0    outstdg.      Divs..    paid    on    pref. 

annum.    1%%    quar.    M.,    J,    S.    <£    D,    15,    from 
on    com.,   4'\'    In    1904,    1905   and    1906;    - 
1907  ice. 

BON  lue    1920;    $200,000    auth.    and    outstdg. 

Int.    F.    A    A.  .    Tr.    Co. 

HARRISBURG   (PA)   GAS   CO— See  United  Gas  Impvt. 
HARRISBURG    (IVY.)     LIGHT.    HEAT    A    POWER    CO. 

IXCORP.  1899  in  Pa.  OFFICERS.— E.  Z.  Wallower,  Pres.  ; 
Geo.    B.    Tripp     V.-Pres.  ;    H.    W.    Stone,    Sec.-Treas. 

CAP.     STOCK.— $1  auth.    and    outstdg.      Trans.    Asrt. 

and  Registrar.  Company's  office.  Divs.  at  the  rate  of  <;  , 
per  annum  are  paid  on  pref.   stk.,  3%  each  J.   &   J.   1. 

BONDS.— 1st    g.    5s,    dated    July    1,    1S99,    due    July    1,    1924: 
0    auth.    and    outstdg.      Int.    J.    &    J.    1    at    Common- 
wealth   Tr.    Co.,    Harrisburg,    Trustee. 
HARRISBURG  TRACT— See  Central  Pcnna  Traction. 
HARTFORD   CITY  G  LT  CO— Sec  United  Gas  &  El  Co. 
HARTFORD    (COXX.)    ELECTRIC    LIGHT    CO. 

IXCORP.  1SS1  in  Conn.  Franchises  perpetual.  OFFI- 
CERS.—Samuel  G.  Dunham,  Pres.  ;  Samuel  Ferguson,  V.- 
Pres.  ;  John  E.  Lynch,  Sec.  ;  D.  Newton  Barney,  Treas.  ;  E\  F. 
Lawton,    Gen.    Mgr. 

CAT.    STOCK.— S5. 000.000   auth.,    $3,000,000  outstdg.      Trans. 

Agt.,     Company's    office.       Divs. — Present    annual     rate,     107e. 

quar.   F.,   M.,   A.   &  X.   1;   paid  in  1900..  6%%;    1901  and 

7%%;    1504   to    190S,    inc.,    8%;    1909,    9%; 

1910    and    1911,    107c      BONDS.— None. 

HARTFORD  &  SPRINGFIELD  STREET  RY„  TH03IP- 
SOXVILLE,    COXX. 

IXCORP  1895  in  Conn.  Franchise  perpetual.  Cap  Stock- 
Corn,  auth  and  outstdg;  Pref  6%  non-cum,  $285,000 
auth  and  outstdg.  Divs  on  pref,  in  1906,  67c  ;  1907.  6%  ;  1910, 
Bonds— 1st  g  5s,  dated  1901,  due  July  1,  1921  ; 
auth   and  outstdg.     Int  J  &   J  at  Am  Tr  Co,   Boston. 

Treas    of    State    of    Conn,    Trustee. Windsor    Locks    1st    5s, 

dated  1904.  due  July  1,  1924  ;  $300,000  auth,  $161,000  outstdg. 
Int   J    &   J   at  Am   Tr   Co.    Boston.      Treas   of    State  of   Conn. 

Trustee.     Guar  p  and  i   by  Hartford   &   Springfield   St  Ry. 

Rockville.  Broad  Brook  &  East  Windsor  1st  g  5s.  dated  1906. 
due  April  2.  1926;  $300,000  auth,  $200,000  outstdg.  Int  A  & 
O  at  Am  Tr  Co,  Boston.  Treas  of  State  of  Conn,  Trustee. 
Guar  p  and  i  by  Hartford  &  Springfield  St  Ry.  Callable  at 
110  and  int. 

EARNINGS  for  year  June  30.  1911— Gross,  $217,215;  net. 
$83,369;  int  and  taxes,  $61,986;  divs,  $14,250;  surplus,  $7,133. 
Above  balance  for  int  and  taxes  is  equal  to  134%    . 

HAVANA    (CUBA)    EL.   RY.,    LT.    &   POWER   CO. 

IXCORP  in  New  Jersey,  Mar  26,  1912.  Formed  to  acquire 
the  outstdg  securities  of  and  merge  the  Havana  El  Ry  Co  and 
the  Compania  de  Gas  y  Electricidad  de  la  Habana.  The  new 
company  will  have  the  following  capital:  Pref  6%  cum  stock. 
•00.000  auth.  of  which  $5,500,000  to  be  exchanged  for 
Havana  El   Ry   preferre  «>00  for  Compania  Gas  y  El, 
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etc.  of  Habana,  and  $2,900,000  to  be  sold  for  extensions, 
impts,  etc.— Com,  $15,000,000  auth,  of  which  $1,250,000  for 
Havana  El  Railway  pref  at  the  rate  of  $25  new  com  for  $100 
of  old  pref;  $10,500,000  for  Havana  El  Ry  com  at  the  rate 
of  $140  new  com  for  $100  old  com;  $1,500,000  for  Compania 
Gas  y  El,  etc,  stock,  at  the  rate  of  $25  new  com  for  $100 
old  stock,  and  $1,750,000  to  bo  sold  for  extensions,  better- 
ments, impts,  etc.  Therefore,  the  old  stockholders  of  both 
companies  will  receive  as  follows: 

New  Pref.  New  Com. 

Havana  El  Ry  for  1  share  old  pref $1H)        '       $25 

Havana  El   Ry  for  1  share  old  com 140 

Compania  Gas  y  El,  etc.,  for  1  share  of  old  stk    110  25 

It  is  not  proposed  at  present  to  disturb  the  bonds  or  under- 
lying liens  of  either  of  the  two  old  companies. 

In  Apr,  1912,  the  plan  of  amalgamation  was  declared  opera- 
tive, but  the  time  of  depositing  the  securities  of  the  old  com- 
panies was  extended  until  Apr  22,  1912. 

HAVANA    (CUBA)    ELECTRIC   RY.    CO. 

INCORP  in  New  Jersey,  1899.  One  franchise  extends  to 
1958,  while  others  expire  shortly  before.  Also  owns  other 
concessions  granted  by  the  City  of  Havana  and  Govt  of  Cuba. 

OFFICERS— Warren  Bicknell,  Pres  ;  D  T  Davis,  V  Pres ; 
Frank  Steinhart,  V  Pres  and  Genl  Mgr  ;  H  Kraemer,   Sec  and 

CAP  STOCK— Com,  $7,500,000  auth,  $7,463,630  outstdg ;  Pref 
6%  non-cum,  $5,000,000  auth  and  outstdg.  Trans  Agt.  at  Co's 
office,  55  Liberty  St,  N  Y;  Reg,  U  S  Mtg  &  Tr  Co,  N  Y. 
Divs— On  both  classes  payable  quar,  F,  M,  A  &  N  15.  On 
pref,  paid  3%  in  1906;  1907,  5%;  1908,  to  date,  6%  per  an. 
Present  rate,  6%  per  an.  On  com,  paid  4%  in  1909 ;  1910, 
5V>>%  ;  1911  to  date,  6%.     Present  rate,  6%  per  an. 

BONDS— 1st  consol  gold  s  f  5s,  dated  1902,  due  Feb  1,  1952 ; 
$10,000,000  auth,  $9,634,000  outstdg.  Int  F  &  A  1  at  Co's 
office,  55  Liberty  St,  N  Y  ;  Trustee,  Central  Tr  Co,  N  Y ;  s  f, 
$48,000  an;    callable   at   105. 

COMPARATIVE    STATISTICS. 
Year  ended  Dec  31.     *1911.  1910.  1909.  1908. 

Gross     earnings $2,991,501    $2,656,980    $2,488,647    $2,276,807 

Net   earnings   1,472,198      1,291,339      1,237,598      1,030,383 

Int,  taxes,  s  f,  etc  502,674  448,129  443,984  451,000 
Adjustments    Dr.  9,487      Cr.  1,550    Cr.  22,717      Dr.  3,781 

Balance    $960,037  $844,760       $816,331  $575,602 

Pref    divs    300,000  300,000         300,000  299,998 

Com    divs    447,821  447,821         223,911  74,637 

charges   for  year  ended   Dec  31,    1911,   were   equal  to  293% ; 

Surplus     $212,216         $96,939       $292,420       $200,967 

*Preliminary. 

Net  earnings  available  for  payt  of  int,  taxes  and  other 
1910,   288%;    1909,   279%;   1908,   229%. 

HELENA    (MONT.)    LIGHT    &   RAILWAY   CO. 

INCORP.    in    Conn.,    1905.      Franchises   expire    Apr.    4,    1926. 

OFFICERS.— P.  G.  Gossler,  Pres.  ;  J.  H.  Pardee,  V.-Pres. ; 
H.  S.  Collette,   Sec.  ;  R.  B.  Marchant,  Treas. 

CAP.  STOCK.— Com.,  $900,000  auth.,  $561,000  outstdg.  ; 
Pref.,  5%  cum.,  $600,000  auth.,  $374,000  outstdg.  Trans.  Agt., 
Maitland,  Coppell  &  Co.  Reg.,  Knickerbocker  Tr.  Co.,  N.  Y. 
DIVS.— On  pref.  paid  5%  an.  from  Apr.,  1906,  to  date;  pres- 
ent rate,  5%  ;  payts.  V-A%  quar.  F.  M.  A.  &  N.  1.  On  com. 
paid  init.  1%  Oct.,  1906;  1907,  3%;  1908,  none;  1909,  3%; 
1910,  4%;  1911,  5%;  1912,  Feb.,  1%%.  Payts.,  F.,  M.,  A.  & 
N.   1. 
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BONDS.— 1st  gold  8.  f.  5s.  dated  1005,  due  Sept.  1,  1025  ; 
$1,500,000  auth..  $040,000  outstdg.  Int.  M.  &  S.  1  at  Knick- 
erbocker Tr.  Co..  N.  Y..  Trustee;  s.  f.  lY27o  an.  to  1018,  2*4% 
an.    thereafter  ;    callable    at    105    and    accr.    int. 

COMPARATIVE    STATISTICS. 
Year    ended    Dec.    31.  1011.  1010.  1900.  1008. 

Gross    earnings    $332,691    $309,741     $290,626    $270,675 

Net.     after     taxes 125,275      116.042      108,114        96,413 

Interest    charges 44,762        43.000        42,058        42,106 

Sink.     Fund     14,460        13,569        13,350        13,100 

Surplus     $66,044      $60,373      $52,706      $41,207 

Divs 46,750       41.148         35,530       18,700 

Surplus     $10,204      $10,225      $17,176      $22,507 

Net  earnings  available  for  payt.  of  int.  charges  for  year 
ended     Dec.     31,     1011.     were     equal     to     280%;     1010,     272%; 

:    1908,   22 
HBSTONV  MANTUA  &   FAIRMOUNT  PASS— Sec   Union  Tract 
(Phila). 

HOLYOKE    (MASS.)    STREET    RY. 

IXCORP  18S4  in  Mass.  Cap  Stock— $1,073,000  auth  and 
outstdg.  Divs.  1802  to  date,  8%  per  an.  Bonds— 5%  de- 
bentures,  dated   1805.    due   April    1,   1915;    $250,000  outstdg. 

5%  debentures,   dated   1800.   due   Oct  1,   1020;   $85,000  outstdg. 

Debenture    5s,     dated    1003.    due    April    1,     1023  ;    $265,000 

outstdg.  Int  on  all  bonds  payable  at  Holvoke  (Mass)  Nat 
Fk.  Earnings  year  June  30.  1011— Gross,  $571,407;  net,  $172.- 
434;  int.  taxes,  etc.  $82,526;  divs.  $85,888;  surplus,  $4,019. 
Above  bal  for  int  and  taxes  was  equal  to  200%. 

MOI*XT  TOM  R  R.  HOLYOKE.  MASS.  Controlled  by  Holy- 
oke  Street  Ry  by  lease  to  1022  at  6%  per  an  on  $100,000  auth 
and  outstdg  cap  stock.     Bonds,  none. 

HOME    TELEPHONE     CO.,    DAYTON,    O. 

INCORPORATED  in  Ohio  in  March,  1899.  Operates  under 
lease  property  of  Montgomery  Co.  Telephone  Co.  Guarantees 
under  lease  6V»%  an.  divs.  on  stock  of  latter,  payable  quar. 
P.,   M..  A.  £  N.  1.     FRANCHISE  extends  to  1927. 

OFFICERS.— Frank  A.  Davis,  Pres.  ;  H.  C.  Kiefaber,  Vice- 
Pres.  :  C.  F.  Hughes,  Sec.  ;  H.  B.  Taylor,  Treas. 
CAPITAL  STOCK,  Com.,  $1,000,000  auth.,  $600,000  out- 
Pref..  5%  cum.,  $1,000,000  auth.,  $600,000  outstdg. 
Transfer  Agent,  office  of  Co.  Registrar,  Dayton  (O.)  Savings 
£  Trust  Co.  Present  an.  div.  rate  on  pref.,  5%,  1%%  quar., 
F.,  M.,  A.  &  N.  1  ;  on  com.,  none.  Pref.  has  paid  5%  per 
an.   since  1904  ;   no  divs.  on  com. 

BONDS.— 1st  mtg.  5s,  dated  Jan.  1,  1004.  due  Jan.  1,  1024; 
int.  J.  <fe  J.  1  at  Dayton  Savings  &  Trust  Co.,  Trustee; 
$550,000  auth.,    $250,000  outstdg. 

HOME    TELEPHONE    CO..    DETROIT,    MICH. 

ORP   1905   In    Mich.     Cap   Stock— $6,000,000  auth,  $3,250,- 

000   outstdg     practically   all    held    in    voting   trust.      Bonds— 1st 

dated   1906,  due   July  2,   1026;  $6,000,000  auth,  $3,250,000 

tdg.      Commonwealth    Tr    Co.    St    Louis,    Mo.    Trustee.      S   f 

provision. 2nd   6s.    dated    1D09.   due   Jan   2,    1010;    $1,000,000 

auth  and  outstdg.  Commonwealth  Tr  Co,  St  Louis,  Mo,  Trus- 
tee. 

HOME    TELEPHONE    CO.    OF    JOPLIN,    MO. 

INCORPORATED  in  Missouri  in  1002  and  acquired  the 
Mineral  Belt  Telephone  Co.  An  independent  company  oper- 
ating in  Joplin,  Webb  City.  Cartersville,  Carthage  and  Pur- 
0^11.  Has  connection  with  St.  Louis  and  Kansas  City  through 
the  Kinlock  Long  Distance  Telephone  Co.  FRANCHISES 
extend  to    1017. 
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OFFICERS.— Theodore  Gary,  Pres.  ;  A.  F.  Adams,  Vice- 
Pres.  ;   W.    H.   Warren,   Sec.-Treas. 

CAPITAL  STOCK,  Com.,  $673,000  auth.,  $299,250  outstdg. 
Pref.  6%  n.-c,  $75,000  auth.  and  outstdg.  Preferred  is  not 
entitled  to  vote  for  directors  but  participates  in  distribution 
of  profits  after  6%  has  been  paid  on  com.  Registrar  and 
Transfer  Agent,  Sec.  of  company.  Divs.  are  paid  quar.  On 
pref.  iy2%  each  F.,  M.,  A.  &  N.  1;  on  com,  1%  each  M.,  J., 
S.  &  D.   1.     Paid  6%  yearly  on  pref.   since  organization. 

BONDS.— 1st  mtg.  5y2s,  dated  1902,  due  Oct.  1,  1912,  $150,- 
000  auth.,  $72,000  outstdg.     Int.  A.   &  O.   at  First  Nat.   Bank, 

Joplin,  Trustee. Consol.  g.  5s,  dated  1905,  due  July  1.  1925, 

$750,000  auth.,  $500,000  outstdg.  Int.  J.  &  J.  at  Mississippi 
Valley  Trust  Co.,  St.  Louis,  Mo.  ;  $72,000  reserved  to  retire 
the  1st  5y2s. 

COMPARATIVE    STATISTICS. 
Year,  Dec.  31,  1911.  1910.  1909.  1908. 

Gross     $152,224       $143,315       $125,668       $121,551 

Bal.   for  int $62,010         $59,765         $45,928         $40,864 

Bond  int 27,310  27,310  27,060  17,860 

Bal.    for    divs $34,700         $32,455         $18,868         $23,004 

Pref.    divs 4,500  4,500  4,500  3,900 

Bal.   for  com $30,200         $27,955         $14,368         $19,104 

EARNINGS  available  for  bond  interest  as  above  (after  de- 
ducting sinking  fund)  for  the  year  Dec.  31,  1911,  were  equal 
to  227%;   for  1910,  219%. 

HOME  TELEPHONE  &   TELEGRAPH  CO.,  FORT 

WAYNE,  IND. 

INCORP.    in    Indiana,    1896.      Franchise    expires    1943. 

OFFICERS.— C.  S.  Bash,  Pres.  ;  J.  B.  Reuss,  V.-Pres.  ; 
W.   L.   Moellering,   Sec.   and  Gen'l  Mgr.  ;  M.   B.   Fisher,  Treas. 

CAP.  STOCK.— Com.,  $250,000  auth.  and  outstdg.  ;  Pref.  6% 
cum.,  $350,000  auth.,  $311,750  outstdg.  DIVS.— On  pref.,  6% 
an.,  payable  3%  s.  a.  J.  &  J.  1.  On  com.,  10%  an.,  paya- 
ble 5%   s.    a.   A.   &   O.   1. 

BONDS'.— 1st  gold  s.  f.  6s,  dated  1907,  due  Jan.  1,  1937; 
$250,000  auth,,  $220,500  outstdg.  Int.  J.  &  J.  1  at  Tri- 
State  Loan  &  Tr.  Co.,  Ft.  Wayne,  Trustee ;  s.  f.  2%  an.  to 
1917,  4%  an.  thereafter;  callable  to  Jan.   1,  1917,  at  102. 

HOME  TEL.  &  TEL.   CO.,  LOS  ANGELES,    CAL. 

INCORPORATED  in  California  in  1902.  Supplies  inde- 
pendent telephone  service  in  Los  Angeles  and  vicinity. 
FRANCHISE  extends  to  1952  ;  consideration  for  franchise  2% 
of   annual    gross   receipts. 

OFFICERS.— A.  B.  Cass,  Pres.  ;  W.  C.  Patterson,  Vice-Pres.  ; 
E.    P.    Morphy,    Sec.  ;    M.   H.    Hellman,    Treas. 

CAPITAL  STOCK,  Com.,  $3,000,000  auth.,  $2,169,300 
outstdg.  Pref.  5%  non-cum.,  $3,O00,0OQ  auth.,  $2,855,000 
outstdg.  Transfer  Agent  and  Registrar,  office  of  company. 
Divs.  on  pref.  were  paid  quar.,  F.,  M.,  A.  &  N. ;  paid  1903 
to  1906,  inclusive,  4%  per  an ;  1907  to  1909,  inclusive,  5% 
per   an.  ;    none   since.      Com.    divs.,   none. 

BONDS.— 1st  s.  f.  g.  5s,  dated  Dec.  31,  1902,  due  Jan.  1, 
1933,  $2,500,000  auth.,  $2,231,000  outstdg.  Int.  J.  &  J.  1  at 
Nat.  Bank  of  Cal.,  Los  Angeles,  and  Nat.  City  Bank,  N.  Y.  ; 
Title  Insurance  &  Trust  Co.,  Los  Angeles,  Trustee ;  s.  f. 
2%    of    outstdg.    bonds    to    be    used    to    redeem    bonds    at    not 

higher  than   105. 1st  and  refdg.  5s,  dated  July  1,  1905,   due 

July  1,  1945;  $5,000,000  auth.,  $1,976,000  outstdg.;  $2,500- 
000  reserved  to  redeem  1st  s.  f.  5s.  Int.  J.  &  J.  1  at  Nat. 
City  Bank,  N,  Y.,  or  Nat,  Bank  of  Cal.,  Los  Angeles;  Title 
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Insurance    &    Trus  geles,     Trustee:    callable    on 

and   after  July  1.    1920,  2       of  bonds 

outstdg.   began  Oct.   l.    I 

HOXOLILI     RAPID    TRANSIT    »fc    LAND     CO. 
IXCORP.   in  Hawaii   1896.     Franchise   expires   1931. 
OFFICERS.— L.    T.    Peck.    Pres. ;    L.    A.    Thurston    &    G.    P. 
-le,   V.-Pres.:   A.    L.    Castle.   Sec;   C.   H.    Atherton,  Tr« 
UP.    STOCK.— $1. 250.000    auth..    $857,000    com.    and    $350,- 
-c.  pref.  outstdg.     Registrar.  Trcas.  of  Co..  Honolulu. 
Divs.    on    pref.    are    paid   6^   per   ann..    'Scc   each    J.    A    D.    31, 
paid    regularlv    1004    to    date.      On    com.    0r;-    per    ann..     1 
each    M.    J.,    S.    A    D.    31.      Paid   on    com.    Doc.    31,    1903, 
-5,   -r   :   1906,   VA%\   1907,   33  ;   1906-1910     r   ;   1911, 
BONDS.— 1st  g.   6s.   dated  1902.   due  May   1.    1027;   SI. 000.000 
auth..    $615,000   outstdg.      Int.    If.    £    X.    1    at   office    of    Co.    in 
Honolulu,    City    Nat.    P>k..    X.    Y..    or    at    Union    Tr.    Co.,    San 
Francisco,    Trustee.      Callable    from    May    1.    1017  ;    s.    f.    pro- 
vision. 

COMPARATIVE    STATISTICS. 
Year   Dec.   31  1011  1910  1000  10OS 

Gross.    Inc $507,113      $100,707      $420,662     $380,027 

Xet  after  Tax.  s.f., etc.        171.27:;        165,813       146,540        120,338 

Bond     Int 37.000         37.500         38.100         37,845 

Balance     134.273        128.313        1OS.440  82,403 

Dividends     71.587  53.000         53.000         53.000 

Surplus     62.686         75,313         55.440         29,493 

Earnings   available   for   bond   interest   for   the   year   Dec.   31, 
1911,    were    equal    to    468~c ;    1010.    442^;    1909,    3S4% ;    1908, 

HOOSICK  FALLS  BY— See  N  Y,  N  II  &  H  R  R. 
HOIGHTOX     (MICH.)     COUNTY    ELECT.     LIGHT     CO. 

IXCORP.     in     Mich.     1902.       Franchises     expire    part    1930; 
others   perpetual. 

OFFICERS.-F.    S.    Pratt,   Pres.  ;   J.   R.   Del,   V.-Pres.  ;  A.   K. 
Todd.   Sec.  ;   H.    B.    Sawyer,   Treas. 

CAP.  STOCK.— Com.,  $1,000,000  auth.  and  outstdg.  ;  pref. 
0.000  auth  and  outstdg.  Pref.  is  redeemable 
at  110  and  has  priority  as  to  divs.  and  assets.  Trans.  Agts., 
Stone  &  Webster,  Boston;  Registrar,  Boston  (Mass.)  S.  Dep. 
&  Tr.  Co.  Divs.  on  com.  paid  at  rate  of  5%  per  an.,  2 
each  M.   &  X".    1;  on  pref.,  6%  per  an.,  3%  each  11   &  X.   1. 

BOXDS.— 1st  g.   5s,   dated  1902,   due  July  1,   1927;   SI. 000. 000 
auth..   $092,000  outstdg.     Int.   J.   &   J.  1   at  Boston    (Mass.)    S. 
D.   &  Tr.   Co.   Callable  at  107U.     Imp.    fund,   $7,500  per  an. 
COMPARATIVE    STATISTICS. 
Year  Dec.  31,        1911.  1010.  1009.  190S. 

Gross -       <277.::72       $262,345       $246,401 

Xet   after   replcmt. .  .      100,346         139,146         130,783         120.857 

Int.    &   taxes 5€  45,£  42,948  39,9SS 

Imp.    fund 7.500  7,500  7,500 

Balance     05         $86,141        $S0,335        $73, 369 

Pref.    div 6  1  s.000    6%  18.000 

Com.    div 5rc  50,001 1  .000    5%  50,000 

Surplus $28,604         $18,141         $12,335 

Earnings     available    for    interest,    taxes    and    impv.     fd.     for 
the    vear    Dec.    31,    1911,    were    equal    to    251':  ;    1910,    262 
- 

Houghton    (Mick.)    County  Traction   Co. 
IXCORP.     in    Mich.,    1908.       Franchises    largely    on    private 
right  of  way;   others  expire   102*.>  to   l 
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OFFICERS.— F.  S.  Watt,  Pres. ;  F.  J.  Bawden;  1st  V.  Pres.; 
F.  P.  Royce,  2nd  V.  Pres.;  A.  K.  Todd,  Sec;  H.  B.  Sawyer, 
Treas. 

CAP.  STOCK.— Com.,  $750,000  auth.  and  outstdg.  ;  pref.  6% 
cum.,  $500,000  auth.,  $207,200  outstdg.  Pref.  as  to  divs.  and 
assets.  Trans.  Agts.,  Stone  &  Webster,  Boston.  Registrar. 
Boston  S.  Dep.  &  Tr.  Co.,  Boston.  Divs.  on  com.  are  paid 
at  the  rate  of  5%  per  an.,  2y2%  semi-an.  A.  &  0.  1 ;  on  pref. 
6%  per  an.,  3%  each  A.  &  0.  1.  Initial  com.  div.  2%  paid 
Oct.    1,   1909;   2y2%   semi-   an.   A.    &   0.    1   since. 

BONDS.— 1st  consol.  g.  5s,  dated  1907,  due  Jan.  1,  1937 ; 
$1,600,000  auth.,  $388,000  outstdg.  Int.  J.  &  J.  1  at  Old  Col. 
Tr.  Co.,  Boston,  Trustee.  $750,000  reserved  to  retire  the 
Houghton  Co.   St.    Ry.   1st  5s   following.     Callable  at  105.. 

Houphton  Co.  St.  Ry.,  1st  5s,  dated  1900,  due  July  1,  1920  ; 
$750,000  auth.  and  outstdg.     Int.   J.   &  J.  1  at  Boston    (Mass.) 
S.    D.    &   Tr.    Co.,   Trustee.      Callable  at   105. 
COMPARATIVE    STATISTICS. 
Year  Dec.  31,        1911.  1910.  1909.  1908. 

Gross $300,963       $311,474      $319,966      $265,576 

Net 144,221         145,881         147,415         117,331 

Int.    &   taxes 78,569  71,772  68,325  59,632 

Sink,    fund 5,835  5,925  5,000  

Balance $59,817        $68,184        $74,090        $57,699 

Pref.    divs 6%  12,432    6%  12,432    6%  12.432    6%  12,306 

Com.  div 5%  37,500    5%  37,500    2%  15,000  

Surplus $9,885         $18,292         $46,658        $45,393 

Earnings  available  for  int.,  taxes  and  sink.  fd.  for  the  year 
Dec.  31,  1911,  were  equal  to  170%;  1910,  188%;  1909,  201%; 
1908,   197%. 

HOUSTON    (TEX)    ELECT    CO— See   Galveston-Houston   Co. 
HOUSTON    (TEX.)    GAS    CO. 

INCORP.  in  Texas,  1905,  as  successor  to  the  Houston  Gas 
Light  Co.     Franchise  expires  1940. 

OFFICERS.— J.  A.  Baker,  Pres.;  E.  B.  Parker,  V.-Pres.  ; 
C.  H.   Dunbar,   Sec.  &  Gen.  Mgr.  ;  R.   Neilson,  Treas. 

CAP.  STOCK.— Com.,  $1,100,000  auth.,  $715,800  outstdg.  ; 
Pref.,  $100,000  auth.  and  outstdg.  Trans.  Agt.,  at  Co.'s 
office.      Divs.— 6%   an.   on   both  classes. 

BONDS.— 1st  g.  5s,  dated  1905,  due  Mar.  1,  1920;  $1,000,000 
auth.,   $926,000  outstdg.     Int.   M.   &   S.    1   at  Harris,   Forbes  & 

Co.,   N.    Y.  ;    Trustee,    Bankers'    Tr.    Co.,   N.   Y. 2d  mtg.    6s, 

dated   1905,    due  $10,000  an.    to   Mar.    1,   1920;   $150,000  auth., 
$100,000   outstdg.      Int.    M.    &    S.    1   at  Harris,    Forbes    &    Co., 
N.    Y. 
HOUSTON  LTG  &  POW— See  Amcr  Cities  Co. 

HUDSON  COMPANIES.  NEW  YORK  CITY. 

INCORP.  in  New  York,  1905.  A  holding  company ;  owns 
a  majority  of  the  stock  and  large  proportion  of  the  bonds  of 
the  Hudson  &  Manhattan  R.  R.  Co.  (see  below).  Also  con- 
trols the  Greeley  Square  Realty  Co.,  whose  property  &  bldg. 
is  leased  to   Gimbel   Bros. 

OFFICERS.— W.  G.  Oakman,  Pres.  ;  W.  H.  Barnum,  V.- 
Pres.    and  Treas.  ;    W.    C.   Kinney,    Sec.    and   Asst.    Treas. 

CAP.  STOCK.— Com.  $5,000,000  auth.  and  outstdg.  ;  Pref. 
7%  cum.,  $16,000,000  auth.  and  outstdg.  Pref.  is  also  entitled 
to  %  of  any  other  divs.  Transfer  Agts.,  Harvey  Fisk  &  Sons, 
N.  Y.  ;  Reg.,  Standard  Trust  Co.,  N.  Y.  Divs.— None  on 
either  class. 

NOTES1.— Secured  conv.  gold  5s,  dated  1909.  due  Aug.  1, 
1912;  $563,000  outstdg.  Int.  F.  &  A.  1  at  Harvey  Fisk  & 
Sons.  N.  Y.  ;  Trustee,  Standard  Tr.  Co.,  N.  Y.  ;  callable  at 
par   on    any   int.    date ;    conv.    at   maturity   or   on   any    earlier 
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red.    date   into   Hudson    &    Man.    R.    R.    41  <s.    at   95. Secured 

conv.  g.  6s,  dated  1910,  due  Feb.  1,  1913;  $9,000,000  out- 
stg.  Int.  F.  &  A.  1  at  Harvey  Fisk  &  Sons,  N.  Y.  ;  Trustee, 
Guaranty  Tr.  Co..  N.  Y.  ;  callable  at  par  ;  conv.  at  maturity 
or  on  any  earlier  red.  date  into  llud.  ,.<:  Man.  R,  R.  4^>s  at 
'."..—  Secured  gold  (not  conv)  5?,  dated  1910,  due  Nov.  15, 
1913;  $1,400,000  outstdg.  Int.  F.  A  A.  1  at  Harvey  Fisk  & 
Sons.    X.    Y.  :    Trustee,    Guaranty    Tr.    Co..    X.    Y.  ;    callable    at 

par. Secured   conv.    goKl   6s,    dated   1910,    due   Oct.    15.    1913; 

0,000   outstdg.      Int.   A.   &   O.    13   at   Harvey    Fisk  &    Sons, 

X.    Y.  ;    Trustee,    Guaranty    Tr.    Co.  ;    callable    after    notice    on 

any   int.    date   at  par.  ;   conv.    into    Hudson   ft   Man.    R.    R.   4'os 

57%    and   accr.    int.   during   1912.    and   at  90  nnd   int.    during 

19ia Secured    conv.    gold    5s,    due    Feb.    1.    1914;    $1,437,000 

dg.     Conv.  at  maturity  or  any  earlier  red.  date  into  Hud. 
A   Man.    1st  mtg.   bonds   at  SO  and   int..   $1,500  bonds   for  each 

10  note. 
HUD  CO  GAS  CO— Sec  Pub  Scr  Gas  Co. 

Hudson  «fc  Manhattan   R.  R.  Co..  New  York    City. 
(Controlled  by   Hudson  Cos.   through   stock   ownership.) 

IXCORP.  in  Now  York  and  New  Jersey,  1906.  Operates  two 
double  tube  tunnels  between  New  York  and  Jersey  City  and 
Hoboken.     Also  owns  and  operates  the  Hudson  Terminal  Bldgs. 

OFFICERS.— W.  G.  McAdoo,  Pres.  ;  W.  C  Fisk,  V.-Pres.  ; 
L.    R.    Thurlow,    Sec.  ;    J.    S.    O'Xeale,    Treas. 

CAP.  STOCK.— Com.  $40,000,000  auth.,  $39,994,800  outstdg., 
of  which  $25,171,200  was  owned  by  Hudson  Cos.  on  Dec.  31, 
'11;  Pref.  5%  non-cum.  (conv.  into  common  at  110),  $10,- 
000  auth.,  $5,242,151  outstdg.,  of  which  .$2,307,614  was 
owned  by  Hudson  Cos.  on  Dec.  31.  1911.  Trans  Agts.,  Harvey 
Fisk  &  Sons,  X.  Y.  Registrar,  Stand.  Tr.  Co.,  N.  Y. 
DIYS.—    Xone    on    either    class. 

BOXDS.-lst  4i.  s,  dated  1907,  due  Feb.  1,  1937;  $100,000,- 
000  auth.,  $66,423,000  outstdg.,  of  which  $31,100,000  are 
owned  by  Hudson  Cos.  Int.  F.  &  A.  1  at  Standard  Tr.  Co., 
N.   Y.,   Trustee  ;   conv.   into  common  stock  at  110,   on   any   int. 

date. X.    Y.   &  Je.-sey  1st  5s,   dated  1902,   due  Feb.   1,   1932; 

auth.   and  outstdg.     Int.   F.   &  A.  1  at  Guaranty  Tr. 

Co.,    X.    Y.,    Trustee;    callable    on    any    int.    date    at    110. 

Car  Trust  5s,  dated  1909,  due  $46,000  s.-a.  to  Mar.  1,  1919, 
inc.  ;    $1,242,220   auth.,    $644,000    outstdg.      Int.    M.    &    S.    1    at 

Guaranty  Tr.    Co..    X.    Y.,    Trustee. Car  Trust  5s,    series   B, 

dated  1910.  due  $25,000  s.-a.  to  Oct.  1,  1920;  $500,000  auth., 
$425,000  outstdg.     Int.  A.   &  O.   1  at  Guarantv  Tr.   Co.,  N.   Y.. 

Trustee. Car  Trust  5s,   series  C,   dated  Aug.   1,   1911  ;  $420,- 

000  auth.,  $400,000  outstdg.,  payable  in  20  semi-an.  instal- 
ments of  $21,000  each.  Int.  F.  &  A.  1,  Guaranty  Tr.  Co., 
Trustee. 

comparative  statistics. 

Year    ended     Dec.  31,  1911.  Mar.  31,  1911.   Mar.  31,  1910 

Total   R.    R.    rev >::."44.756  $2,695,039           $1,801,086 

after   taxes 1,662,941  1,437,409                838,250 

Other   income 933,718  877,643                749,014 

I    income $2,596,659  $2,315,052  $1,587,264 

•Int.,    rentals,    etc 2,587,790  2,356,942  1.509.S75 

Surplus $8,869  D  $41,890  $77,3S9 

:er  deducting  interest  chargeable  to  construction.     D  De- 
ficit. 
Gross    income    available    for   payt.    of   int.,    rentals,    etc.,    for 
ed    Dec.    31.    1911,    was    equal    to    100%%;    for    year 
ended  Mar.  31,  1911,  99%  ;  for  year  ended  Mar.  31.   1910,  1  I 
HUDSOX    VALLEY    RV  Traction    Co    (Albany). 

HUNTINGTON  >W  VAJ   WAT  CO— Sec  Am   Wat  Wki  &  G  Co. 
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IDAHO-OREGON   LIGHT    &   POWER    CO.,    BOISE, 
IDAHO. 

INCORP  in  Oregon  and  Maine,  1907.  Franchises  expire  1947 
and  after. 

OFFICERS— Wm  Mainland,  Pres  ;  A  E  Thompson,  V  Pres  ; 
Sinclair  Mainland,   Sec  and  Treas. 

CAP  STOCK— Com,  $7,500,000  auth,  $5,145,450  outstdg ;  Pref 
6%  cum,  $2,500,000  auth,  $628,700  outstdg.  Trans  office,  Osh- 
kosh,  Wis.  DIVS— On  pref  payable  s-a,  J  &  J  1.  Present  rate 
6%   an.     None   on   com. 

BONDS— 1st  and  ref  g  6s,  dated  1907,  due  serially  from  1915 
to  1947 ;  $7,000,000  auth,  $2,474,000  outstdg.  Int  A  &  O  1 
at  State  Bank,  Chicago,  Trustee ;  callable  from  1915  to  1926 
at   105;    from   1927   to   1936   at   102y2    and   int,    and   thereafter 

at    par. Consol    1st    and    ref    g  6s,    dated    1910,    due   Nov    1, 

1940;  $10,000,000  auth,  $2,700,000  outstdg.  Int  M  &  N  1  at 
Windsor  Tr  Co,   N   Y,   Trustee  ;    callable  at  105   from  1915   to 

1924,   inclusive,   and  thereafter  at  102^. El   Power  Co,   Ltd, 

1st    6s,    $16,000    outstdg;    callable    at    any    time. Interstate 

Light  &  Water  Co  1st  5s,  $35,000  outstdg. Idaho-Oregon  Lt 

&  Power  5s,  $76,000  outstdg. 

COMPARATIVE    STATISTICS. 

Year    ended    Dec   31.             1911.           1910.           1909.  1908. 

Gross     earnings $361,945    $297,946    $214,675  $198,413 

Net,    after    taxes *275,077      224,947      149,885  124,645 

Interest    charges    166,947        81,189  71,756 

Balance     $58,000      $68,696      $52,889 

Pref  div   36,470        36,470        17,631 

Surplus     $21,530      $32,226     $35,258 

*Not  stated  whether  taxes  are  included. 

Net  earnings  available  for  payt  'of  int  charges  for  year 
ended  Dec  31,  1910,  were  equal  to  135%;  1909,  185%;  1908, 
174%. 

Boise    (Idaho) -Payette   River    Electric    Power    Co. 

(Controlled  by  Idaho-Oregon  Light  &  Power  Co.) 

INCORP  in   West  Virginia,   1901. 

CAP  STOCK— $500,000  auth  and  outstdg.  Majority  owned 
by  Idaho-Oregon  Light  &  Power  Co.  Trans  Agt,  W  &  S 
Mainland,  Oshkosh,  Wis ;  Reg,  City  Tr  Co,  Boston.  DIVS— 
None. 

BONDS— 1st  g  6s,  dated  1901,  due  Oct  1,  1921;  $488,000  out- 
stdg. Int  A  &  O  1  at  City  Tr  Co,  B'oston  ;  callable  at  any 
time. 

ILLINOIS    &   MISSISSIPPI    TELEG   CO— See   Western   Union. 
ILLINOIS  TRACTION  CO.  OP  CHAMPAIGN,  ILL. 

INCORPORATED  in  Maine,  1904.  Owns  the  entire  capital 
stocks  of  a  number  of  companies  operating  in  111.  In  1907 
obtained  a  50-year  franchise  on  certain  streets  in  St.  Louis, 
and  by  permission  of  the  U.  S.  Govt,  built  a  bridge  across 
the  Mississippi  River  from.  Venice,  111.,  to  St.  Louis,  thereby 
securing  a  direct  route  from  Peoria,  111.,  through  to  St.  Louis. 

OFFICERS.— W.  B.  McKinley,  Pres.;  H.  E.  Chubbuck,  V. 
Pres.  &  Gen'l  Mgr.  ;  T.  B.  Macaulay,  Sec. ;  Geo.  M.  Mattis, 
V.  Pres.  &  Treas. 

CAPITAL  STOCK,  Com.,  $10,000,000  auth.,  $9,968,700  out- 
stdg. Pref.  6%  cum.,  $6,000,000  auth.,  $5,304,600  outstdg. 
Trans.  Agt,  Nat.  Tr.  Co.,  Montreal.  Registrar,  Montreal 
(Can.)  Tr.  &  Dep.  Co.  Divs.  on  pref.  quar.,  J.,  A.,  J.  &  O.  1, 
tyfflo  each.  Paid  6%  yearly  on  pref.  since  Jan.,  1905 ;  none 
on  com. 
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COMPARATIVE    STATISTICS     (Combined    Companies.) 
Year  ended   Dee.   31.   1911.  1010.  1909.  190S. 

Gross    earnings    ...$6,902,221     $6,218,038    $5,363,384     $4,951,426 
taxes..  4,133,641      3,719,81]      3,436,120      3,206,929 

tot    earnings     $2,768,580    $2,493,227    $1,927,264    $1,744,497 

•Int.    charges    1,885,222      1,536,687      1,258,050      1,201,896 

Balance     $883,358       $961,540       $009,214       $542,602 

Dividends     318,276         273,286         259.146         201,9.1:; 

Balance     $565,082       $688,254        $410,068       $340,649 

Depreciation     341,269         384,262         349,515         173,253 

Surplus     $223. 81 3        $303,992  $60,553        $167,396 

♦On   bonds    of    subsidiary   companies. 

EARNINGS  available  for  payt.  of  int.  chges.  for  year  ended 
Dec.   31.   1911,   were  equal   to  147^;   for  1910,  163%;   for  1909, 
;    for    IMS,    14fi 

nioomin^ton  &  Normal  Ry.  *fc  L,t.  Co.,  Bloomington,  111. 

(Controlled  through  stock  ownership  by  Illinois  Traction  Co.) 

INCORPORATED   in   111..    1906.      Controls    all    street   ry.    and 

power   business   in    Bloomington    and   Normal.      FRANCHISES. 

—Railway    franchises     in     Bloomington    expire    principally     in 

:     lighting    franchises    perpetual. 

PITAL     STOCK.— Com..     $1,000,000     auth.  ;     $600,000    out- 
5.;    Pref.    6  00   auth.;    $300,000  outstdg. 

BONDS.— 1st    and   gen.    gold   s.    f.   5s;    dated   1911,    due   Jan. 
1.    1928;    |  auth.:    $783,000   outstdg.      Int.    J.    &   J.    1, 

at  111.  Tr.  &  Sav.  Bk.,  Chicago,  Trustee.  S.  f.  1%  of  out- 
stdg. bonds  an.  1912  to  1919  and  2%  from  1920  to  1928; 
callable   at  102^2  and   int.;   guar.   p.   &   i.   by   111.    Traction   Co. 

Bloom.   &   Normal  Ry.,   El.   &  Htg.   1st  gold  s.   f.   5s,   dated 

-      due    June    1,     1927;    $600,000    auth.,    $557,000    outstdg. 

Int.    J.    &    D.    1.    at    111.    Tr.    &    Sav.    Bk..    Chicago,    Trustee. 

Sinking    fund   $10,000   an.  ;    callable    at   110   and    int. 

EARNINGS.— For    year    ended    Dec.    31,    1910—  Gross,    $343,- 

net,    after    taxes,    $168,231  ;    interest,    $67,155 ;    balance, 

$101,076. 

EARNINGS    available   for   payt.   of  int.    for  year   ended  Dec. 
31.   1910,   were  equal  to  250%. 

Bloomington,   Decatur  &   Champaign  R.   R.,  Champaign, 

111. 

(Controlled  through   s'ock  ownership  by  Illinois  Traction  Co.) 

INCORPORATED    in    111..    1910.      FRANCHISES    run    to    or 

beyond   1953.      CAPITAL   STOCK.— Com.,   $3,000,000   auth.    and 

outstdg.    (all    owned    by    111.    Tract.    Co.)  ;    Pref.,    $300,000   ser. 

A.    and  $225,000  ser.    B.    outstdg.      Divs.— None.      BONDS.— 1st 

lated  1910,  due  Nov.   1,  1940;  $15,000,000  auth., 

-;.000  outstdg.      Int.    M.    &   N.    1,    at   111.    Tr.    &    Sav.    Bk., 

Chicago,    Trustee ;    callable  at  105  and  int.  ;   guar.    p.   &   1.    by 

111.  Traction  Co.; Gen.  g.  5s.  dated  1910,  due  Nov.  1.   1940; 

•-hi   outstdg.      Int.    M.    &   N.    1.    at   Agency   of   Merchants' 

Bk.    of   Can..    N.    Y.  ;    Trustee,    Central   Tr.    Co..    Chic. Chic, 

m.  &   Dec.   1st  5s.   due  Oct.   1,  J. 000. 000  auth.,  $4,- 

\g.     Reduced   as  above  by   exch.   for   1st  &   vet.   ■ 

-For    year    endpd    Dec.    31,    1910—  Gross,    $415,- 
484;    net,    after    taxes     $154,331;    interest,    $132,937;    balance, 

LRNINGS   available   for  payt.    of   int.    chges.    for  year   end- 
ed  D  iual    to    1  1 

XVILLE  A  SOUTHEASTERN  BY.  CO..  CHAMPAIGN 
ILi>.  (Controlled  through  ownership  of  entire  outstrip,  stork 
by   Illinois   Traction    Co.      Bond*.— Ut   g.    Be  ;    dated   1909,    due 
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July  1,  1929;  $100,000  auth.,  $60,000  outstdg.  Int.  J.  &  J. 
1,  at  Central  Tr.  Co.,  Chicago,  Trustee;  callable  at  105  and 
int.  ;   guar.    p.   &   i.    by   111.   Tract.    Co. 

Danville   (111.),  St.  Ry.  &  L.t.  Co. 

(Controlled    through    ownership    of    entire    $100,000    outstdg. 
stock  by  Illinois  Traction  Co.) 

INCORPORATED  in  111.,  1899.  Controls  all  street  ry.,  light 
and  heat  business  in  Danville.  FRANCHISES— Gas,  per- 
petual ;    electric    light,    99    years. 

BONDS.— Ref.  gold  s.  f.  5s  ;  dated  1900,  due  $6,000  an.  from 
1910  to  1924,  and  remainder  on  Jan.  1,  1925;  $700,000  auth., 
$682,000  outstdg.  Int.  J.  &  J.  1,  at  Harris,  Forbes  &  Co., 
N.  Y.  and  Harris  Trust  &  Savings  Bank,  Chicago ; 
Illinois    Trust    and    Savings    Bank,    Chicago,    Trustee ;    s.    f. 

$6,000    an.    begun    Jan.    1,    1910. Deb.    5    &    6s,    due    1929 

and    1930;    $865,000    outstdg. Danville    &    Northern    1st   5s; 

dated  1904;  due  Sept.  1,  1914;  $20,000  auth.,  $17,000  outstdg. 
Int.    M.    &   S.    1,   at  Second  Nat.    Bank,    Danville. 

DANVILLE,  URBANA  &  CHAMPAIGN  RY.,  Champaign, 
111.  (Controlled  through  ownership  of  entire  $2,000,000  out- 
stdg. stock  by  Illinois  Traction  Co.)  Bonds. — 1st  g.  5s,  dated 
1903,  due  Mar.  1,  1923;  $2,000,000  auth.  &  outstadg.  Int. 
M.  &  S.  1,  at  Agency  of  Bank  of  Montreal,  N.  Y.  ;  Nor.  Tr. 
Co.,  Chicago,  Trustee.  Guar.  p.  and  i.  by  Danville  St.  Ry. 
&  Lt.  Co.  and  Urbana  &  Champaign  Ry.,  Gas  &  El.  Co.  Call- 
able at  105   and  int. 2nd  g.  serial  6s,  dated  1905,   due  $50,- 

000  an.  from  Jan.  1,  1908;  $500,000  auth.,  $392,000  outstdg. 
Int.  J.  &  J.  1,  at  Agency  of  Merchants'  Bank  of  Can.,  N.  Y.  ; 
Montreal    Tr.    &    Dep.    Co.,    Trustee.      Guar.    p.    &    i.    by    111. 

Traction   Co. Gen.    mtge.   6s,    due   serially  to   1930,   $430,000 

outstdg. 

DECATUR  (ILL.)  RY.  &  LT.  CO.  (Controlled  through 
ownership  of  entire  $1,300,000  outstdg.  stock  by  111.  Tract. 
Co.)  .Bonds.— 1st  &  consol.  gold  s.  f.  5s;  dated  1903,  due  Dec. 
1,  1933;  $1,300,000  auth.,  $690,000  outstdg.  Int.  J.  &  D.  1 
at  City  Tr.  Co.,  Boston,  Trustee.  Sinking  fund  of  10%  of 
net  earnings  or  not  less  than  1%  of  outstdg.   bonds.    Callable 

at  1071/*}  and  int.  ;  guar.  p.  &  i.  by  111.  Trac.  Co. Gen.  mtg. 

5s;  dated  1910,  due  Dec.  1,  1933;  $1,000,000  auth.,  $603,000 
outstdg.  Int.  J.  &  D.  at  agency  of  Merch.  Bk.  of  Can.,  N.  Y.  ; 
Trustee,    Montreal    Tr.    Co.,    Montreal.      Guar.    p.    &    i.   by   111. 

Traction    Co.      Callable    at    102%    and    int. Decatur    Gas    & 

El.  1st  5s  ;  dated  1899,  mature  $15,000  an.  from  May  15,  1910  ; 
$300,000  auth.,  $270,000  outstdg.  Int.  M.  &  N.  1  at  Merch. 
Loan  &  Trust  Co.,  Chicago,  Trustee.    Callable  at  105  and  int. 

Decatur  Gas  &  El.  1st  consol.  g.  5s  ;  dated  1899  ;  due  Jan. 

1,   1930 ;   $90,000  outstdg.  ;   Int.    J.   &   J.    1   at  Merch.   Loan   & 

Trust    Co.,    Chicago,    Trustee.    Callable    at    105    and    int. 

Decatur  Tract.  &  El.  1st  g.  5s  ;  dated  1900,  due  Jan.  1,  1921  ; 
$300,000  auth.,  $212,000  outstdg.  Int.  J.  &  J.  1  at  111.  Tr.  & 
Sav.  B'k..  Chicago,  Trustee. 

DES  MOINES  (IA.)  RY.  &  LT.  CO.  (Controlled  through 
ownership  of  entire  $1,725,000  outstdg.  stock  by  Illinois  Trac- 
tion Co.)  Bonds— 5s,  due- 1935,  $838,000  outstdg.  Int.  J.  &  J. 
1- — Des  Moines  Electric  1st  gold  s.  f.  5s ;  dated  1908 ;  due 
Nov.  1,  1938;  $5,000,000  auth.,  $1,703,000  outstdg.  Int.  M.  & 
N.  1  at  Am.  Tr.  Co.,  Boston,  Trustee.  Sinking  fund  1%  an. 
from  Nov.  1,  1914,  to  1921  ;  ly2%  from  1922  to  1930,  and  2% 
thereafter.     Callable   at  105   and  int.   after  Nov.    1,   1914. 

ILLINOIS  CENTRAL  TRACTION  CO.,  CHAMPAIGN,  ILL. 
(Controlled  through  ownership  of  entire  $1,100,000  outstdg. 
stock  by  111.  Traction  Co.)  Bonds— 1st  gold  s.  f.  5s;  dated 
1903,  due  Dec.  1,  1933;  $2,000,000  auth.,  $1,469,000  outstdg. 
Int.  J.  &  D.  1  at  Old  Colony  Tr.  Co.,  Boston,  Trustee.  Sink- 
ing Fund  of  10%  of  net  earnings  or  not  less  than  1%  per  cent. 
of  outstdg.   bonds.    Callable   after  notice  on  any   int.   date  at 
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107%  and  int. Gen.  mtge.  5  &  6s,  due  1929  and  1931 ;  $570,- 

000  outstdg.    Guar.    p.    &    i.    by    111.    Cent.    Tract.    Co. Gen. 

mtg.  5s  &  6s  due  Dee.,  1929-1081.  $570,000  outstdg.  Int.  J.  & 
D.  at  Merchants  Bk.  of  Canada.  X.  Y.  S.  H.  Ewing  and  Jas. 
Trasker.    Trustees. 

JACKSONVILLE  (ILL.)  RY.  &  LT.  CO.  (Controlled 
through  ownership  of  entire  $500,000  outstdg.  stock  by  Illi- 
nois   Traction    Co.)     Bonds — 1st    consol.    gold    s.    f.    5s;    dated 

1906,    due    Jan.    1.    1931  ;    $1,000,4 auth.,    $510,000    outstdg. 

Int.  J.  &  J.  1  at  agency  of  Merchants'  Bank  of  Canada,  N.  Y.  ; 
Centra]  Tr.  Co.,  Chicago.  Trustee.  Guar.  p.  A  i.  by  111.  Tract. 
Co.  Sinking  fund  2%  an.  Callable  at  K>5  and  int. Jack- 
sonville Gas.  Light  &  Coke  1st  gold  s.  f.  5s;  dated  1901,  due 
Jan.    1,    1931  ;    $200,000   auth.,    $165,000  outstdg.     Int.    J.    &    J. 

1  at  Merchants'  Loan  &  Tr.  Co.,  Chicago,  Trustee.  Sinking 
fund  $5,000  an.    Callable  at  108   and   int. 

MADISON'  CO.  LT.  &  POWER  CO.,  GRANITE  CITY,  ILL. 
(Controlled  through  ownership  of  entire  $100,000  outstdg. 
stock  bv  111.  Traction  Co.)  Bonds— 1st  g.  5s.  dated  1906,  due 
Dec.  1,  1936;  $1,000,000  auth.,  $433.0OT>  outstdg:.  Int.  J.  &  D. 
1  at  agency  of  Merchants'  Bank  of  Canada.  N.  Y.  ;  Central 
Tr.  Co.,  Chicago.  Trustee.  Callable  at  105  and  int.  Guar, 
p.  &  i.  by  111.  Tract.  Co. 

PEORIA  (ILL.)  RY.  CO.  (Controlled  through  ownership 
of  entire  $1,000,000  outstdg.  stock  by  Illinois  Traction  Co.) 
Bonds— 1st  &  ret.  g.  5s  ;  dated  1906,  due  serially  from  1908 
to  1926;  $3,600,000  auth..  $2,235,000  outstdg.  Int.  F.  &  A.  1 
at  agency  of  Merchants'  Bank  of  Canada,  N.  Y.  Chicago 
Title  &   Tr.    Co.,   Chicago,   Trustee.    Callable  on  any   int.    date 

•5  and  int.     Guar.  p.   <fe  i.  by  111.  Cent.  Tract.   Co. Gen. 

mtge.    5s,    dated    1906,    due    1926;    $630,000    outstdg. Central 

Ry.    1st  g.    5s,    dated   1S95,    due   Apr.    1,    1915;    $750,000  auth., 
•.'•00    outstdg.      Int.    A.    U   O.    1    at   N.    Y.    Tr.    Co.,    N.    Y., 
Trustee. 

PEORIA,    BLOOMINGTON   &   CHAMPAIGN   TRACTION   CO., 

CHAMPAIGN,    ILL.    (Controlled   through   ownership   of   entire 

0  stock  bv  Illinois  Traction  Co.)     Bonds.— 1st  g.  5s,  dated 

.    due   Nov.    1,    1936;    $3,000,000    auth.,    $2,000,000   outstdg. 

Int.   M.   A   N.    1   at  agency  of   Merchants'   Bit.   of  Can.,   N.   Y.  ; 

Central    Tr.    Co.,    Chicago,    Trustee.    Callable    at    105    and    int. 

Guar.  p.  A  I.  bv  111.  Cent.  Tract.  Co. Temporary  gen'l  mtge. 

.    6s;  due  1929  and  1930;  $485,000  outstdg. 
PEORIA.     LINCOLN    A     SPRINGFIELD    RY.     CO.,     CHAM- 
PAIGN,   ILL.     (Controlled    through   ownership  of   entire   $100,- 
outstdg.    stock    by    Illinois    Traction    Co.)     Bonds— 1st    g. 
dated   1903.    due    Mar.    1,    1938;   $1,350,000   auth.,    $900,000 
M.  &  S.  1  at  Central  Tr.  Co.,  Chicago,  Trustee  ; 
callable  after  notice  on   any   int.   date   at  105  and   int.  ;   guar, 
p.   &  I.   by   111.   Trac.    Co. 

BT.     LOUIS     ELECTRIC     BRIDGE     CO.,     ST.     LOUIS,     MO. 

(Controlled    through    ownership    of    entire    $1,000,000   outstdg. 

stock    by    Illinois    Traction    Co.)     Bonds— 1st    temporary    2s    to 

$2,542,000  outstdg. 

ST.    LOUIS    ELECTRIC    TERMINAL    RY.    CO..    ST.    LOUIS, 

MO.     (Controlled   through   ownership   of   practically   all   of  the 

0,000  outstdg.   stock,    by    Illinois  Traction   Co.)      Bonds.— 

1st  temporary  2s   to  5s.   due  1929,  $1,724,000  outstdg. 

ST.     LOUIS,     SPRINGFIELD     &     PEORIA     R.     R.,     CHAM- 
PAIGN,   ILL.     (Controlled    through    ownership    of    entire    $4,- 
utstdg.   stock  by  111.  Trac.   Co.)     Bonds— 1st  &  ref.   g. 
dated    1909,    due   Dec.    1,    1939;    $15,000,000   auth.,   $1,875,- 
outstdg.      Int.    J.    &    D.    1    at   111.    Tr.    &    Saw    Bk..    N.    Y.. 
and    Chicago,    Trustee.      Callable    at    105    and    int.      Guar.    p. 

&     1.     by     111.  Co. Gen.     mtgp.     5s;     dated     1909; 

due   Dec.    1.    1  0    auth.;   $1,038,000   outstdg.     Int. 

J.  &  D.  1  at  agency  of  Merchants'  Bk.  of  Can.,  N.  Y.  Central 
Tr.    Co.,    Chicago.    Trustee.    Callable    at    par    and    int.     Guar 
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p.    &  i.    by   111.    Tract.   Co. St.   Louis   &   Springfield   1st   gold 

s.  f.  5s;  dated  1903,  due  Dec.  1,  1933;  $2,250,000  auth.,  $451,- 
000  outstdg.  Int.  J.  &  D.  1  at  City  Tr.  Co.,  Boston,  Trustee  ; 
sinking  fund  10%  of  net  earnings  an.  ;  callable  at  107^  and 
int.      Guar.   p.    &   i.   by   111.    Tract.    Co. 

SPRINGFIELD  &  NORTHEASTERN  TRACTION  CO., 
CHAMPAIGN,  ILL.  (Controlled  through  ownership  of  entire 
$1,350,000  outstdg.  stock  by  Illinois  Traction  Co.)  Bonds— 
1st  g.  5s  ;  dated  1906,  due  Dec.  1,  1936  ;  $1,500,000  auth.,  $800,- 
000  outstdg.  Int.  J.  &  D.  1  at  agency  of  Merchants'  Bank  of 
Canada,  N.  Y.  Central  Tr.  Co.,  Chicago,  Trustee.  Callable 
at  105.    Guar.   p.  &  i.   by  111.   Tract.   Co. 

SPRINGFIELD  (ILL.)  BELT  RY.  CO.  (Controlled  through 
ownership  of  entire  $500,000  outstdg.  stock  by  Illinois  Trac- 
tion  Co.)    Bonds— Temporary  mtge.,    $435,000  outstdg. 

'TOPEKA  (KAN.)  EDISON  CO.  (Controlled  through  own- 
ership of  entire  $1,250,000  outstdg.  stock  by  Illinois  Traction 
Co.)  Bonds— 1st  gold  s.  f.  5s;  dated  1905,  due  Sept.  1,  1930; 
11,250,000  auth.,  $850,000  outstdg.  Int.  J.  &  J.  1  at  Cont.  & 
Comml.  Tr.  &  Sav.  Bk.,  Chicago',  Trustee.  Sinking  fund  $15,- 
000  an.     Callable  on   and  after  Jan.   1,   1915,   at  105  and  int. 

COMPARATIVE   STATISTICS. 
Year  ended  June  30.  1911.  1910. 

Gross    earnings    $267,475  $237,698 

Op.    expenses    127,033  115,959 

Net    earnings    $140,442  $121,739 

Fixed   chges 38,897  34,622 

Surplus     $101,545  $87,117 

EARNINGS  'available  for  payt.  of  fixed  chges.  for  year 
June  30,  1911,  were  equal  to  382%  and  in  1910  352%. 

TOPEKA  (KAN.)  RY.  CO.  (Controlled  through  ownership 
of  entire  $1,250,000  outstdg.  stock  by  Illinois  Traction  Co.) 
Bonds.— 1st  gold  s.  f.  5s,  dated  1904,  due  Jan.  1,  1930;  $1,- 
250,000  auth.,  $1,205,000  outstdg.  Int.  J.  &  J.  1,  at  Cont. 
&  Com.  Tr.  &  Sav.  Bk.,  Chicago,  Trustee.  Sinking  fund 
$15,000  an.  Same  ami  callable  an.  at  105  and  int.  until 
Jan.    1,    1915. 

URBANA  &  CHAMPAIGN  RY.,  GAS  &  ELECTRIC  CO., 
CHAMPAIGN,  ILL.  (Controlled  through  ownership  of  entire 
$500,000  outstdg.  stock  by  Illinois  Traction  Co.  Bonds.— 
1st  gold  s.  f.  5s,  dated  1897,  due  June  1,  1917;  $250,000 
auth.,  $154,000  outstdg.  Int.  J.  &  D.  1,  at  111.  Tr.  &  Sav. 
Bank,  Chicago,  Trustee,  or  Chase  Nat.  Bk.,  N.  Y.  ;  s.  f. 
$8,000  an.— Consol.  g.  5s,  dated  1899,  due  July  1,  1929  ;  $500,- 
000  auth.,  ■  $346,000  outstdg.  Int.  J.  &  J.  1,  at  Portland 
(Me.)  Tr.  Co.,  Trustee;  callable  at  105  and  int.— Deb.  5s  & 
6s,    dated   1899,   due   1929   &   1930;   $521,000  outstdg. 

URBANA  (ILL.)  LIGHT,  HEAT  &  POWER  CO.  (Controlled 
through  ownership  of  entire  $100,000  outstdg.  stock  by  Illi- 
nois Traction  Co.).  Bonds.— 1st  g.  5s.  dated  1903,  due 
serially  to  May  1,  1920;  $56,000  auth.,  $35,500  outstdg.  Int. 
M.  &  N.  1,  at  Prov.  Sav.  Bk.  &  Tr.  Co.,  Cincinnati,  Trustee  — 
1st  consol.  5s,  dated  1909,  due  yearly  on  Mar.  1,  from  1918 
to  1927;  $200,000  auth.,  $79,000  outstdg.  Int.  J.  &  D.  1,  in 
Chicago,  Trustee.  Central  Tr.  Co.,  Chicago ;  guar.  p.  &  i. 
by   Illinois   Trac.   Co. 

ILL  VALLEY  GAS  &  ELECT— See  Pub  Serv  Co  of  Nor  III. 
INDEPENDENT  TELEPHONE   CO.,   SEATTLE,  WASH. 

INCORP  in  Wash.  Cap  Stoc k— $1,000,000  auth,  $850,000  out- 
stdg. Bonds— 1st  g  5s,  dated  1905,  due  July  1,  1925,  $1,000,000 
auth,    $850,000  outstdg.      Callable    at   par. 
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INDIANA   LIGHTING  CO.,  N.   Y.   CITY. 

IXCORP  in  Ind.  1908.  Cap  Stock— $4,500,000  auth  and  out- 
stig.  Trans  Agt  at  office  of  company.  Xo  2  Rector  St.  NYC- 
Central   Tr    Co.    Registrar.  initial    s-a    div    of    1% 

paid  Apr  1.  1912.     Bonds— 1st  4s.  dated  1908.  duo  Aug  1,  1958, 
— $5,000,000  auth.  $3,000,000  outstdg.     Int  F  A  A   1   at  Cent  Tr 
Co,   X   Y,   Trustee.      Callable   at    102   after  Aug  1.    1913. 
INDIANA   A.    MICH.   EliEC.   CO..   SOUTH   BEND,   IXD. 
[NCORP    in    Ind.    1907.      Franchises    perpetual.      <  ap    Stock— 
$2,2!  -  -  5s,    dated 

duo  Aug   1.    1957,   $7,000,000  auth,  $5,000,000  outstdg.  Int 
\    •      •   N   Y   Tr  Co,   Trustee.     Callable  at   108  on  and  after 
Aug   1.    L922 

INDIANA  XAT   GAS  £    OIL—  See  People's  G  L  &   C   (Chic). 
lXD,   COL,  £   EAST  TRAC   CO— See  Ohio  Ehc  Ry. 
INDIANAPOLIS,    COLUMBUS    «fc    SO.    TRACTION     CO., 
COLUMBUS,   IXD. 
iX'CORPORATED    in    Indiana    in    1S95    as    the    Indianapolis, 
Oreei  Franklin    R.    R.      Xarne    changed    as    above    in 

1903,      FRAXCHISES.— Or crates   principally   over  private 
right    of    way.    Fra:  spire   between   1949  and   1956. 

OFFICE  G.    Irwin,    Pres.  ;    L.     I.    Sweeney,    Vice- 

Pre-.:    Hush    Th.    Miller.    Sec. -Treas. 

CAPITAL    STOCK  ith.,. $910,000  outstdg.     Trans- 

fer   Agent    and    Registrar.     Sec.  of  company. 

HO.\  g.    5s,   dated   1903,   due   Feb.   1,    1923,   $1,000,000 

auth.  •  outstdg.     Int.  F.  &  A.  1  at  Trust  Co.  of  Xorth 

America,    Philadelphia,    Trustee.      Xot   callable. 
COMPARATIVE    STATISTICS. 
Year,  Dec.  31,  1911.  1910.  1909.  1908. 

Gross     (426,394       $41S.2S7       $3S5,435        $344,694 

Exp.    &  taxes    22:i,M7  1266,192  2^1,190         2L?,348 

Deprec 25,000  

Accident    res 10,000  

Total    cxp $258*847        $266,192       $231,190       $212,348 

Bal.    for   int $167,547        $152,095        $154,245        $132,346 

Bond    int 39,100  :;:U0O  36,600  33,683 

Surplus     $12S,447        $112,995       $117,645         $9S,663 

EARXIXGS   for   the   pavment   of   fixed   charges   for   the   year 
Dec.    1,    1911.   were  equal   to  429'~  ;    for   1910,   389%;    for  1909, 
;   for  190S,  393ro 

IXDIVWPOLIs     (IND.),    GAS    CO. 
IXCORP.    in   Ind.    lVx>.      Franchise   perpetual. 

es;    C    A    <;:    ff,    V-Pres:    W 
-  evenson.  as. 

nth    &    outstdg.      Trans    Agt,    90 
ir,     Cenr'l    Tr    Co.    X    Y.       Divs.,    none 
Mnoe 

BON  '  L90S  Oct  1,    L952;  $7,500 

ami  .        A    ft    O    V    Equit    Tr    Co.    X    Y. 

-tatements   issued. 

INDIANAPOLIS    (IND.)    LIGHT   A    BEAT    CO. 

[NCORP    in    Ind.    L904.      Franc!  L921      L929    and 

lrs1     two    ;: 
i    outstdg  Lid 

1892,  due  L'22.  $400 

0 
Callable   at 
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INDIANAPOLIS   &  LOUISVILLE  ELEC.   RY„  LOUIS- 
VILLE,   KY. 

INCORP  in  Ind  1912  as  successor  to  the  Indianapolis  & 
Louisville  Tract  Co.  Franchises  run  to  1955  others  on  pri- 
vate right  of  way.  The  Ind  &  Louisville  Tract  Co  was  capi- 
talized at  $2,500,000  com,  $100,000  pref  stock;  $1,250,000  1st 
mtg  5s,  $334,500  2d  mtg  bonds.  Under  the  reorganization 
plan  the  1st  mtg  bonds  were  to  receive  70%  in'  new  1st  mtg 
bonds  and  30%  in  com  stock;  the  2d  mtg  bonds,  150%  in  new 
pref  and  $200,000  in  new  com  ;  the  pref  75%  in  new  pref  and 
25%  in  new  com. 

OFFICERS— Jerome  Hill,  Pres ;  J  E  Greeley,  V-Pres  and 
Gen  Mgr ;   C  C  Tennis,  Treas  ;  N  G  Eyster,    Sec. 

CAP  STOCK— Com,  $600,000  auth,  all  to  be  outstdg ;  pref 
6%  cum,  $600,000  auth,   $576,750  to  be  outstdg. 

BONDS— 1st  5s,  dated  1911,  due  Jan  1,  1941;  $1,500,000 
auth,    $875,000  to   be   outstdg. 

EARNINGS  of  old  co  viz  Indianap  &  L.  Tract,  Dec  31, 
1911:  gross,  $131,768;  net,  $59,562;  1910,  gross,  $123,894; 
net,   $50,353. 

INDIANAP  &  MARTV  R  T—Sae  Terre  II,  Indianapolis  &  E. 
INDIANAP  &  NOR  TRACT— See  Terre  II,  Indianap  &  E  Tr. 
INDIANAP    ST   RY— See  Indianap   Tract  &   Ter. 

INDIANAPOLIS    (IND.)    TELEPHONE    CO. 

INCORP.  in  Indiana,  1904,  to  lease  and  operate  the  New 
Telephone  Co.,  guaranteeing  the  interest  of  the  bonds,  and 
6%  per  an.  on  the  stock  of  the  latter  company.  Franchise 
expires  1939. 

OFFICERS.— Wm.  Fortune.  Pres.  ;  L.  Hollweg,  V.-Pres.  ; 
C.    S.   Norton,   Sec.   and  Treas. 

CAP.  STOCK— Com.,  $400,000  auth.  and  outstdg.  ;  Pref.  6% 
cum*,   $800,000   auth.,   $600,100   outstdg. 

BONDS.— None. 

New   Telephone   Co.,    Indianapolis,    Ind. 

INCORP.  in  Indiana,  1898.  Franchise  runs  25  years,  with 
option  of  renewal  for  25  years  more.  Leased  until  May  18, 
1923,  to  Indianapolis  Telephone  Co. 

OFFICERS.— Wm.  Fortune,  Pres.  ;  F.  D.  Stalnaker,  V.-Pres.  ; 
C.    Ferd.   Hollweg,    Sec.    and   Treas. 

CAP.  STOCK— $400,000  auth.  and  outstdg.  Transfer  Agt.  at 
Co.'s  office,  Indianapolis.  Divs.— 6%  per  an.  guar,  by  Ind.  Tel. 
Co.      Payts.   ly2%  quar.   F.,   M.,   A.    &   N.   1. 

BONDS.— 1st  g.  5s,  dated  1898.  due  July  1,  1918;  $500,000 
auth.    &   outstdg.      Int.    J.    &    J.    1    at   Central   Tr.    Co.,    N.    Y., 

Trustee;  guar.  p.   and  i.  by  Indianapolis  Tel.   Co. Consol.  g. 

5s,  dated  1900,  due  Jan.  1.  1920  ;  $800,000  auth..  $300,000  out- 
stdg. Int.  J.  &  J.  1  at  Central  Tr.  Co.,  N.  Y.,  Trustee;  p.- & 
int.  guar,  by  Indianapolis  Tel.  Co. 

INDIANAP  TRACT  &  TERM— Sec   Terre  II.  Indianap  &  E. 
INDIANAPOLIS    (IND.).    WATER    CO. 

INCORP  in  Indiana,  1881.  Franchise  extends  to  1958.  Sup- 
plies  water   to   Indianapolis   and   suburbs. 

OFFICERS— L   C  Boyd,    Pres;    H  McK  Landon,   V   Pres   and 

T  T*  (*  t\  ^  *      ~\F     O      TOfdfiTl        ^P^f* 

CAP  STOCK— $5,000,000  auth  and  outstdg.  Trans  Agt  and 
Reg  at  co's  office,   Indianapolis.     Divs— None. 

BONDS— 1st  and  ref  g  4y2s;  dated  1910,  due  July  1,  1940; 
$10,000,000  auth,  $2,419,000  outstdg.  Int  J  &  J  1  at  Bank- 
ers Tr  Co,  N  Y,  Trustee;  co-trustee,  Albert  Baker,  Indian- 
apolis; callable  on  any  int  date  at  104  and  accr  int.— Gen. 
g  5s,  dated  1896,  due  July  1,  1926;  $3,000,000  auth,  $2,431,000 
outstdg.  Int  J  &  J  1  at  New  York  (N  Y)  Tr  Co,  Trustee; 
co-trustee,  Albert  Baker,  Indianapolis;  callable  at  par  and 
accr  int? 
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COMPARATIVE     STATISTICS. 

1911.               1911.                1910.  1900 

Period.                          Dec.  31.         Mar.  3*.        Mar.  31.  Mar.  31. 

Gross   Earning?    $776,604        $742,648        $668,493  $624,556 

Net,   after  taxes    ....  460.737          427.536          370,735  389,295 

Int  charges    230.197          223. 27S          194,290  193,582 

Surplus     $230,540        $204,258        $176,445       $195,713 

Net  earnings  available  for  payt  of  int  charges  for  year 
ended  Dec  31.  1911,  were  equal  to  200%;  for  vear  ended  Mar 
31.  1911.  191%;  for  vear  ended  Mar.  31,  1910,  191%;  for  year 
ended    Mar   31.    1909.    201%. 

INDIANA    UNION   TRACTION    CO. 

IXCORP    in    Ind    1903    for    999    years.      Leases    Union    Tract 

Co  of  Indiana   for  999  years  from  Juno  30,   1903.   Owns  entire 

$500,000   rap    stock    and    leases    of    Muncio,    Hartford    &.    Ft    W 

Ry  ;  also  owns  entire  $500,000  stk  and  guarantees  the  bonds  of 

the  Muneie  ft  Union  City  Traction  Co.     In  April.   1912.  a  plan 

was   promulgated   for   the  merger  of  the   Indiana   Union   Tract 

Co  and  the  Union  Tract,  of  Indiana   into  a  new  companv  to  bo 

known  as   the   Union   Tract   Co  of  Indiana   with  $9,000,000  cap 

-  I  5%  cum    1st   pref.    .$3,000,000  2d 

pref  and  >  '  com.     The  2d  preferred  to  be  preferred  to 

the    extent    of    ''•'      divs    and    cum    to    the    extent    of    1%    each 

J    ft    J    10.    in    1913,    1%%  J   &  J    10,   1914  and   1915,   2c/r,   J  & 

1917;    2%%    Jan    10,    191X;    3%   July   10,    1918. 

Union   Tr  Co  of   Ind   pref   to   receive  par   for   par   in    new   1st 

pref  ;   Union  Tract  of  Ind  com  to  receive  40%  in  new  2d  pref 

and  40~r  in  new  com.     Ind  Union   Tract  stock  to  receive  40% 

in  new  com. 

OFFICERS— A     W     Brady.     Pres  ;     J     L     Jones,     W    'Kelsey 

cpf.   V-Pres  :    W   H   Forse.   Jr.,    Sec-Treas. 

CAP   STOCK— $5,000,000  auth,   *4.99<>,000  outstdg. 

BOXDS— 1st   g  5s.   dated    1903,   due   July   1,   1933;    $5,000,000 

anth,  $1,620,000  outstdg.     Int.  A  &  O  1  at  Girard  Tr  Co.  Phila, 

Tru--  Nor  Tract  1st  g  5s.  dated  1903,  due  Oct  1,  1933; 

uth  and  outstdg.     Int  A  &  O  1  at  Trenton    (N  J)    Tr 

-    D   Co,   Trustee. M,   H  &  Ft   W  1st  g  5s.   dated   1905.   due 

Jan   1.    1935;    $1,000,0  <>   auth.   $904,000   outstdg.      Int  J   &   J   1 

ar    Girard    Sav   &    Tr   Co.    Cleveland.    Trustee. Mun    &    Union 

5s,   dated    1906,   due   July   1.    1930;   $925,000  auth 
and  outstdg.     Int  J  &  J  1  at  Fidelity  Tr  Co.  Phila,  Trustee. 
COMPARATIVE    STATISTICS. 
r   Dec  31,  1911  1910 

Gross      $2,295,798    $2.3G4J>.2S 

1.042.205       1,125,314 

Charg         1.035.777      1,023,574 

Surplus      .S0.428         $101,740 

Union   Traction    Co.  of   Indiana. 

lease  by   Indiana  Union  Traction  Co.) 
tNCORP  Lease  provides   for  W'r  on   1st  pref  and   divs 

on   oom   ranging  from   1%  to  0%  based  on  gross  of  all  proper- 
operated  by  lessee,  except    properties  leased  after  June  15, 
Franchises    generally    run    50    years. 

$7,500  auth    and    outstdg;    pref    5% 

fum.  $1,000,000  auth   and  outstdg.     Divs  on  pref  2V»  each  A   A 

<).    Paid    ••:';':    Oct    1.    1!>01    and    2U    s-a    since.      On    com    1% 

:   r  %,   r  .   1!m»t  :   1908,   2-3'"  ;   1909,   Wt  ;   iJ)io. 

1911,   2    1-5';  ;    1912.    1%   in    Jan. 
BONT)^-  dated    L892,   due  July   1. 

r  1  at  Farm  L  &  T  Co,  X  Y. 
i  'l    L897,   due    Dec     I,    1927  ; 
auth.   $110,500  outstdg.      [nl    J    <v-    I>   1    at   Guar  Tr  \-   S 
o,    Phila.    Trustee.    Callable    al    105.       Marion    City    I 
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6s,   dated  1895,   due  May>i,  1915;   $400,000  ■  auth,  $343,000  out- 
stdg.    Int  M  &  N  1  at  Equit  Tr  Co,  N  Y.   Trustee. 1st  gen 

g  5s,  dated  1899,  due  July  1,  1919;  $5,000,000  auth,  $4,387,000 

outstdg.      Int    J    &    J    1    at    Equit    Tr    Co,    N    Y,    Trustee. 

Indianapolis  Nor  Tract  1st  g  5s,  dated  1902,  due  July  1,  1932; 

$5,000,000  auth  and  outstdg.     Int  J  &  J  1  at  Equit  Tr  Co,  N  Y, 

Trustee. 

INTERBOROUGH-METROPOLITAN    CO.,    N.    Y.    CITY. 

INCORP.  1906  in  N.  Y.  Owns  $33,912,800  of  the  $35,000,- 
000  stock  of  Interborough  Rapid  Transit  Co.  and  about  88% 
of  the  stock  of  the  (new)  New  York  Railways  Co.  which  was 
formed  <to  take  over  the  property  of  the  Metropolitan  St. 
Ry.    Co.    under,  foreclosure.      See   those   companies   below. 

OFFICERS.— August  Belmont,  Chairman  of  Bd. ;  T.  P. 
Shonts,  Pres.  ;  D.  W.  Ross  and  E.  M.  Davidson,  V.-Pres.  ;  H. 
M.   Fisher,   Sec. 

CAP.  STOCK,  Com.,  $100,000,000  auth.,  $93,262,192  outstdg. 
Pref.  5%  cum.  $55,000,000  auth.,  $45,740,000  outstdg.  Trans. 
Agt.,  August  Belmont  &  Co.  ;  Registrar,  Guaranty  Tr.  Co., 
N.  Y.  Divs.,  none  on  com.,  on  pref.  l1/4%  was  paid  quar. 
from  July  2,  1906  to  July  1,  1907 ;  none  since.  About  two- 
thirds  of  each  issue  is  deposited  under  a  voting  trust  agree- 
ment  which   expires   Mar.,    1916. 

BONDS.— Collat.  Tr.  g.  4#»s,  dated  1906,  due  Apr.  1,  1956, 
$70,000,000  auth.,  $67,825,000  outstdg.  Int.  A.  &  O.  1  at 
Co.'s  office  in  N.  Y.  City ;  Windsor  Tr.  Co.,  N.  Y.  Trustee. 
Secured  by  $100  of  Int.  Rap.  Trans,  stock  for  each  $200  of 
bonds. Collat.  notes  6%  due  Jan.  1,  1913,  $2,039,520  out- 
stdg.    Int.   J.   &  J.   1,  5  yr.   6%  notes,   due  July  1,  1915.     Int. 

J.    &   J.    1  ;    $4,000,000  outstdg. 2   yr.    6%    loan,    dated   1911. 

due   Dec.   2,    1913,    $1,750,000   outstdg. Collat.    Tr.   5%   notes, 

$15,000,000  auth.,   none   outstdg. 

COMPARATIVE    STATISTICS. 

June  30.  Dec.  31,  Dec.  31,        Dec.  31, 

Years    1911.  1910.  1909  1908. 

Reed.    Interb.    Div.  $3,052,152    $3,052,152    $3,052,152    $3,0'52,152 
Bank    int.,    etc 324,293  209.091  290,429         295,892 


Total    income     $3,376,445    $3,261,243    $3,342,581    $3,348,044 

Int.    on    bonds,    etc.   3,453,026      3,052,125      3,052,125      3,052,125 
Exp.    &    taxes 116,220         153,608         320,091         294,712 


Balance     D  $192,801       S  $55,510      D  $29,635        S  $1,207 

The  above  earnings  represent  only  the  receipts  from  the 
Interborough  Rapid  Transit  Co.  dividends  on  the  stock  held 
by  Interb— Met.  and  miscellaneous  int.,  etc.  The  Metropolitan 
St.  Ry.  system  (now  the  N.  Y.  Railways  Co.— see  beloiv)  was 
in  hands  of  receivers  so  no  earnings  were  available  from 
that   source. 

INTERBOROUGH    RAPID    TRANSIT    CO. 

(Controlled  by  Interborough-Metropolitan  Co.,  which  also 
controls  New  York  Railways   Co.) 

INCORP.  in  1902  in  N.  Y.,  and  in  1904  commenced  oper- 
ating the  municipal  subway  in  N.  Y.  City.  Operates  203.31 
miles  of  track  of  subway  system.  In  1903  leased  the  Man- 
hattan Ry.  Co.  (Elevated)  for  999  years  from  1875;  see  that 
company.  Miles  of  track  operated,  Subway,  85.31 ;  Manhat- 
tan  Ry.,   118,   total,   203.31. 

OFFICERS.— Theo.  P.  Shonts,  Pres.  ;  Frank  Hedley,  V.- 
Pres.  ;  David  W.  Ross,  2d  V.-Pres.  ;  H.  M.  Fisher,  Sec.  ;  Jas. 
H.    Campbell.   Treas. 

CAP.  STOCK,  $35,000,000  auth.,  all  outstdg.  Divs.,  1904, 
2%;  1905,  8%%;  1906,  8y2%;  1907  to  July,  1911,  2%%  quar. 
in  Oct.,  1911,  2V2%  reg.  and  1%  extra;  present  rate,  10%  per 
an.,   payable   quar.    J.,    A.,   J.    &   O.   1. 

BONDS.— 45  year  mtg.  g.  5s.  dated  Nov.  1,  1907,  due  Nov.  1, 
1952,   $55,000,000   auth.,    $30,252,000  outstdg.     Int.    M.   &   N.   1 
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:    Guaranty    Tr.    Co.,    X.    Y..    Trustee. 1    yr. 

gold    412c~c    no  -  uth.    and 

outs!  -of   the   mtg.    5s    are    auth.    to   be 

sold    to    retire    these    notes    and    for    other    purposes    so    that 
-   will   be  outstdg.   after   Apr.   29.    1912.) 
COM PAR AT. 
These  figures  include   both   Subway  Division   a  dtan 

Ry.  Division   and  rental  on  Manh.   Div.   is   included   in   "Chgs., 
Rentls.,  etc." 
rrs.,    June    30.    1911.  1010.  1009.  190a 

£28.987,648      $26,524,394    $24,059,299 
Net    -  ,776,951 

Tot.    Inc ,778,726       14,55< 

1_\1SS,903       10,S56,1U; 

Hal.    for   div.    $5.1-1  L47        $4,589,823       $3,700,639 

O  99  3,150,000 


S^irplu.-  -  32,147        $1,43  <>.650 

Bal.    for   charges,   etc.,    amounted   to   141%   in   1011;    to   150% 
L37 

MANHATTAN  RY.,  Ir\ccrp.,  X.  Y.,  1S75.  Leased  to  Interb. 
Rap.    Transit    Co.    for   999   years    at    rental   of   7%    guaranteed 

above  operating  expenses  and  charges..  Ofji 
—George  J.  Goul  1,  Pres.  ;  Alfred  Skitt,  Y-Pres.  ;  D.  W.  Me- 
Williams,  Sec.  A  Treas.  Cap.  Stock,  $00,000,000  auth.,  all 
outstdg.  Trans.  Agt.,  at  Co.'s  office;  Registrar,  The  Bankers 
Tr.  Co..  X.  Y.  Divs.,  various  rates  were  paid  from  1SS4  to 
Since  1903  to  date,  7%  payable  quar.  J.,  A.,  J.  &  O.  1. 
Bonds.— X.  Y.  Elev.  deb.  5s,  due  Mar.  1,  1016,  $1,000,000 
auth.  and  outstdg.     Int.   M.   &  X.   1  at  Bankers  Tr.  Co.,  X.  Y. 

Manh.   Ry.   eonsol    (now   1st)   mtg.   g.  4s,   dated  Apr.,   1800. 

due  Apr.  1,  1090,  $30,777,000  outstdg.  ;  more  may  be  issued 
for  new  lines  ;  $11,712,000  are  tax-exempt.  Int.  A.  &  O.  1 
at  Bankers'  Tr.  Co.,  X.  Y.  Central  Tr.  Co..  X.  Y..  Trustee. 
Earnings  are  included  in  above  figures  for  Interb.  Rap.  Trans. 
Co.,  but  Manhattan  Div.  showe  1  a  bal.  above  guaranteed  divs. 
of  $1,479,838  in  1911;  $1,441,188  in  1910;  $579,538  in  1909; 
- 

N.  Y.  &  OUEEXS  CO.  Controlled  by  Interborough  Rap. 
Transit  Co.  through  ownership  of  $3,204,800  of  the  $3,235,000 
outstdg  stock  ($5,000,000  auth.).  Bonds.— 1st  mtg.  Steinwav 
Ry.  O^c.  dated  July  1.  1892,  due  July  1,  1022.  $1,500,000  auth. 
and    outstdg.      Int    J.    &    J.    at    Guaranty    Tr.    Co.,    X".    Y., 

Trustee. Xewtown     Ry.     1st     mtg.     5s,     due     Dec.     1,     K>24, 

$150,000.     Int.  J.  &  D.  at  X.  Y.  Trust  Co.,  Trustee. Flushing 

&  Col.   Pt.  El.   Ry.  1st  5s,  due  Apr.  1,   1025,  $50,000  auth.   and 

outstdg.     Int.  J.  &  D.  1  at  X.  Y.  Tr.   Co.,  Trustee. X.  Y.   & 

Queens  Co.   1st  eonsol.  mtg.   g.  5^   (reduced  to  4%),  due  June 
29.    194       |  p00  auth.,  $1  utstdg.     Int.  A.   &   O.    1 

at  Queens   Co.   branch  of  Corn  Exch.   Bank;   Bankers  Tr.   Co.. 

X.   Y.,   Tru-  tee. 1st  &  refdg.   mtg.  4s,   dated  1906.   due  Nov. 

1,    1 9  0    auth.,    $2,042,327    deposited    wi'h    Interb. 

R.   T.   Co.    as  collar  for  loans  ;   none  issued.     Int.   M.   &  M.   at 
Windsor  Tr.  Co..  X.  Y..  Trunee.     1  —Company  is  earn- 

ing about  one-half  of  its  fixed  charges. 

LOXG  ISLAXD  ELEC.  RY.— Controlled  jointly  by  Inter- 
borough Rap.  Co.  and  the  Long  Island  Consol.  Elec.  Cos., 
each    owning   one-half    *  <>0    auth    and    out?tdg.    stock. 

due  June  1,   1  mth. 

and  out.=trJe.      Int.  J.  &   D.   1   at  Ham.   Tr.   Co..   Bk'.vn.   Tn: 

m  YORK  &  LOXG  ISLAXD  TRACTIOX  CO.— Controlled 
jointly  by  the  Interborough  Rap.  Transit  Co.  find  Long  Island 
Consol.  Elec.   Cos.  <>00  auth.   and  out- 

stdg.;   pr*  and    outstdg.      Xo    divs. 

yet      Bonds.—  .    dated   1002,    due   Xov.    I,    1942;    $1.- 

000.000  auth.  and  outstdg.     In*.   M.   &  X.   1  at  Citizen?   ?av.  & 


Tr.  Co.,  Cleveland,  Trustee,  or  1st  Nat.  Bk.,  N.  Y.  Callable 
at  107.  Earnings  year  June  30,  1011:  gross,  $387,892;  net, 
$146,577;  other  income,  $512;  charges  and  taxes,  $80,565; 
surplus,    $66,524. 

New  York  Railways  Co. 

INCORP.  Dec.  29,  1911,  in  N.  Y.,  to  purchase  the  property 
and  franchises  of  Metropolitan  St.  Ry.  Co.  sold  under  fore- 
closure. Assumed  possession  Jan.  1,  1912.  Interborough- 
Metropolitan  Co.  as  owner  of  a  large  proportion  of  stock  of 
Metropolitan  St.  Ry.  Co.,  in  accordance  with  plan  of  re- 
organization, now  owns  about  88%  of  stock  of  N.  Y.  Rail- 
ways  Co. 

OFFICERS.— Theo.  P.  Shonts,  Pres.  ;  Frank  Hedley,  V.- 
Pres.  and  Gen.  Mgr.  ;  D.  W.  Ross,  V.-Pres.  ;  H.  M.  Fisher, 
Sec.  ;    J.    H.    Campbell,   Treas. 

CAP.  STOCK,  $17,500,000  auth.,  all  outstdg.  Trans.  Agt., 
at  Co.'s  office.     Registrar,  Guaranty  Tr.   Co.,  N.   Y. 

BONDS.— Thirty  yr.  1st  real  estate  &  ref.  mtg.  4s,  dated 
Jan.  1,  1912,  due  Jan.  1,  1942,  auth.  amt.  not  limited,  $16,- 
768,000    issued.      Int.    J.    &    J.    1    at   Co.'s   office  or   agency   in 

N.    Y.,    Guaranty    Tr.    Co.,    Trustee. Thirty    yr.    adjustment 

mtg.  income  5s,  dated  Jan.  1,  1912,  due  Jan.  1,  1942,  $33,- 
000,000  auth.,  $31,933,400  outstdg.  Int.  A.  &  O.  1  at  Co.'s 
office  or  agency  in  N.  Y.  ;  Farmers  Loan  &  Tr.  Co.,  N.  Y., 
Trustee. 

UNDERLYING  BONDS  AND  BONDS  OF  LEASED  LINES. 
Lex.    Ave.    &   Pav.    F.    1st    g.    5s,    due   Sep.    1,    1993. 

Int.     M.     S $5,000,000 

So.    Ferry   R.    R.   1st  g.   5s,    due   Apr.   1,    1919.      Int. 

A.    0 350,000 

B'way   Surface  R.   R.  1st  5s,   due  July  1,  1924.     Int. 

J.   J 1,500,000 

Col.  &  9th  av,  1st  g.  5s,  due  Sep.  1,  1993.  Int.  M.  S.  3,000,000 
34th    St.    Crosstown    1st    g.    5s,     due    Apr.     1,    1996. 

Int.    A.    0 1,000,000 

Real  Est.  mtg.  41/»s,  to  Mutual  Life,  due  Sep.  15,  '12.  950,000 
B'way  &  7th  Ave.  2d  5s,  due  July  1,  1914.  Int.  J.  J.  500,000 
B'way  &   7th   Ave.    1st  consol.   5s,   due   Dec.   1,    1943. 

Int.    J.     D 7,650,000 

Bleeck.    &  Fulton   F.    Extd.   1st  4s,   due   Jan.   1,   1950. 

Int.    J.      J 700,000 

Christ.    &   10th    Sts.    Extd.    1st  4s,    due   Jan.    1,    1950. 

Int.   A.     0 210,000 

Cent.   Crosst'n   1st  6s,  due  Nov.   1,   1922.     Int.  M.    N. .       250,000 

Eighth  Ave.    scrip  6%,   due   Feb.    1,   1914.     Int.  F.  A. .       750,000 

23d   St.  Ry.,   note  for  $2,204,930  amount  is  in  dispute. 

COMPARATIVE    STATISTICS. 

(Receivers'   Reports.) 

6  mos.  ended  Year  ended    Year  ended 
Dec.  31,        June  30,  June  30, 

1911.  1911.  1910. 

Tot.    oper.    rev $6,969,817    $13,600,317    $13,363,204 

Oper.    exp 4,143,172        8,821,916        9,402,226 

tTaxes    &    rentals    1,641,796        3,302,041        3,273,235 

Tot.    exp.,    T.    &    rents $5,784,968    $12,123,957    $12,675,461 

Oper.    inc 1,184,849     '   1,476,360  687,742 

Non-oper.    inc 99,077  201,795  186,670 

Gross,    inc $1,283,926      $1,678,155         $874,412 

*Int.    chgs 268,614  540,000  540,000 

Balance    $1,015,312      $1,138,155  $334,412 

*Does  not  include  int.  on  defaulted  bonds  or  on  receivers  ctfs. 
t Includes  $212,000  on  securities  now  owned  by  N.  Y.  Rys.  Co. 
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IXTERXAT    OCEAN    TELEG    CO— See    Western    Union    Teleg. 
INTER   GAS    CO— Sec   Empire    Coke    Co. 

INTERNATIONAL.    WATER    CO.,    EL    PASO,    TEX. 

FRANCHISES  expire  1937.  Officers.— C.  E.  Kelly,  Pres.  ;  J. 
T  Hewitt,  V-Pres:   W  E  Race,  Sec-Treas. 

CAP  STOCK.—  (1,000,000  auth.  $705,374  outstdg.  Trans  Agt 
&    Registrar,    C    E    Kellv.      Divs.    none. 

BONDS.— Is:    s   f  5s,   dated   1906,    due   Mar,    1931;   $1,000,000 
auth.   $477.(KXi  outstdg.     Int   at  Harris  Tr  A   Sav  Bk,   Chicago, 
Trustee.     Callable  at   105  and   int  ;   s  f  provision. 
COMPARATIVE    STATISTICS. 

1911  1910  1909  1908 

Gross    $177,661    $155,258    $152,148    $138,590 

Oper  exp  A   taxes 98,930        S5.692        96,374        91,683 

Sinking    fdfl     9,540  9,540  9,000  9,000 

Bal    for   int $69,191       $50,026      $46,774      $37,907 

Int    charges    31,350        23,850        22,500        22,500 

Bal   for  stk $37,S41      $26,176      $24,274      $15,407 

Earnings  applicable  to  int  charges,  after  s  f  deductions,  for 
year  1911  were  equal  to  221%;  in  1910,  210%;  in  1909,  208%; 
in  1908.   170%. 

INTERSTATE  LT  &  PR  CO— See  Nor  States  Pr  Co. 
INTERSTATE    POWER— -See    Georgia    Ry    &    Poic. 
INTER-STATE    RAILWAYS. 
INC3RP.    1902,    in   New   Jersey.      Dec,    1902,    acquired   control 
of   United   Power  &  Transportation   Co.      Stockholders  Nov.   25, 
1910,    ratified   financial   readjustment  plan   calling  for   issue  of 
$1,0<  urn.  pref.   stock,   of   which  stockholders  were   to 

at  par  in  cash  for  $500,000  and  bondholders  to  take 
000  in   lieu   of  1910  and   1911   bond   coupons.     Entire  new- 
issue  subscribed   for. 

OP.    STOCK— Cora.    $9,000,000    auth..    $2,291,200    outstdg.; 
pref.    6%   cum.    $1,000,000   auth.    and   outstdg.      Divs.,   common, 
none;    pref.   6%   J.   &    J   1   from   July   1.   Mil;   pref.    is   redeem- 
able at   par   after   1913   and   must  be   retired   before   any    divs. 
are  paid  on  com.     Trans.  Agt.,  New  Jersey  Corporation  Guar- 
antee &   Tr.   Co..   Camden,   N.   J.  ;   Registrar,  Real   Estate  Title 
Tr.    Co..    Phila. 
UONDS.— Collateral  Tr.  g.  3%,   &M    and  now  4%.  dated  Feb. 
1.    1903,   due   Feb.    1,    1943;    $10,781,250  auth..    $10,776,600  out- 
side.     Int.    F.   £    \.    1    at   Real    Estate   Title   Ins.   &   Trust  Co., 
Phila.,  Trustee.     Callable  at  105,  after  Feb.,  1913. 
COMPARATIVE    STATISTICS. 
Year,    Jan.    31  1912.  1911.  1910.  1909. 

Receipts t$649,919  $293  $319        $74,418 

Exp.    and    tax 15,515         *76,750  9,904  15.s7:>> 

Bond    interest 431,064         431,064         431,064        43r,064 

Balance _ S  _'« >:,...*'>  l<>    D  507,521     D  440,649    D  372,519 

*  Includes  $34,705  readjustment  expenses,  f  Includes  payment 

39,717    back    int.    by    underlying    lessor  companies. 
For   new    arrangement    for    income    under    ieases    see    United 
Power  &  Transportation  Co.   below. 

CJmlted    Power   &   Transportation    Co. 
(Controlled    by   Inter-State    Rys.) 
INCORP.  1899  in  New  Jersey. 

OFFICERS.— J.  A.  Riee.  Pres.;  J.  W.  Goodwin,  Sec.;  T.  W. 
Grookett,   Jr.,  Treas.     Offices,  Camden,  N.   J. 

PITAL.— $  auth.    and  outstdg.,   par  $25  full   paid. 

Interstate  Ry.  purchased  $3,592,200  of  outstdg.  stock  on  basis 
of  $75  per  share,   par  value  $25,   pavment  being  made  in  col- 
lateral tru^t  bonds.     Dividends,  $1.50  in   1900;   $2.00   in    1901; 
in    19D2;    J2.r.B   in   JflfW :    $2.39   In    1004;    *3.10    in    i9f»K  : 
0    in   1906;    $331    in   1907;    none   in    1908,    1909   and    1910; 
161 


resumed  in  July,  1911,  paid  $1.10;  in  Jan.,  1912,  $1.40.  Pay- 
ments  semi-an.    J.   &   J.   1. 

BONDS.— United  Ry  g.  4s,  collateral  tr.  ctfs.,  series  A,  dated 
May  1,  1899,  due  at  option  of  holder,  July  1,  1949  ;  $8,000,000 
auth.,  $7,918,089  outstdg.  Int.  J.  &  J.  at  Real  Estate  Title 
Ins.   &  Trust  Co.,  Philadelphia.     N.  Y.  Trust  Co.,  N.  Y.  City, 

Trustee. Delaware    County    Ry.     (United    Ry)    4s   collateral 

trust  ctfs.,  series  B,  dated  May  1,  1899,  due  at  option  of 
holder,  July  1,  1949  ;  $998,950  outstdg.  Int.  J.  &  J.  at  Real 
Estate  Title  Ins.  &  Tr.  Co.,  Trustee. 

COMPARATIVE  STATISTICS. 
Year,    Dec.   31.  1911.  1910.  1909.         1908. 

Inc.     from    Int $604,842    $446,530    $382,289    $688,284 

Taxes     3,296  3,297  9,949  3,275 

Bond  Int 356,676    *397,514      357,665      359,524 

Bal.    for   Div 200,939        45,717        14,675      325,485 

Total  income  for  1911  was  $858,520,  of  which  $289,717  was 
paid  direct  «to  Inter-State  Rys.,  leaving  $604,842,  shown  above. 

♦Includes  interest  of  $40,840  on  demand  notes. 

The  United  Power  &  Transportation  Co.  owns  practically 
all  capital  stock  of  17  operating  street  railway  and  lighting 
concerns  located  in  Delaware,  Pennsylvania  and  New  Jersey. 
Under  Inter- State  Ry.  readjustment  plan  underlying  com- 
panies were  divided  into  operating  groups.  In  1910  these 
were  leased  to  corporations  which  agreed  to  assume  fixed 
charges,  rentals,  obligations  and  maintenance  of  underlying 
concerns ;  also  pay  a  rental  which  would,  after  payment  of 
Inter-State  Ry.  and  United  Power  &  Transportation  bond  in- 
terest, leave  a  surplus  available  for  dividends  on  Inter-State 
Ry.  stocks. 

Above  leases  provide  for  aggregate  annual  rentals  to  be 
paid  United  Power  &  Transportation  Co.  amounting  to  $858.- 
520  in  1911  and  gradually  increasing  to  $1,075,000  in  1926 
and  'thereafter.  The  amount  of  fixed  charges  of  Inter-State 
Rys.  and  United  Power  &  Transp.  Co.  to  be  paid  out  of  this 
rental,  plus  any  other  income,  was  $793,337. 

The  leasing  companies  are  Reading  Transit  Co.,  Southern 
Pennsylvania  Traction  Co.,  Trenton  &  Mercer  County  Trac- 
tion Corp.,  Wilkes-Barre  Railways  Co.,  Wilmington  &  Phila- 
delphia Traction  Co. 

Detailed  statement  of  distribution  of  subsidiary  concerns 
of  United  Power  &  Transportation  Co.  and  the  statements 
of   leasing  companies   follow : 

Reading-  Transit  Co. 

INCORP.  Jan.  2,  1910.  OFFICERS.— H.  G.  Louser,  Pres.  ; 
Walter   A.    Rigg,    V.-Pres. ;    H.    H.    Riegel,    Sec.-Treas. 

CAP.    STOCK.— $5,000,000   auth.,   $300,000   outstdg. 

BONDS.— Mtg.  $20,000,000  auth.  Description  not  available. 
Car.  trust  ctfs,  dated  1912,  due  in  semi-an.  installments  of 
$7,500,  beginning  July  1,  1912;  $150,000  auth.  and  outstdg. 
Int.   J.   &  J.   Girard  Trust  Co.,   Phil.,   Trustee. 

(1)     UNITED    TRACTION    (OF   READING). 

INCORP.  1895.  Leased  by  Reading  Transit  Co.  from 
United  Power  &  Transp.  Co.  for  900  yrs.  from  Apr.  1,  1910. 
Controls  Reading  Traction  Co..  Owns  stock  of  Metropolitan 
Elect.  Co.,  the  Oley  Valley  Ry.  Co,  and  the  Neversink  Mt. 
Ry.  Leased  the  Front  &  Fifth  St.  Ry.  for  999  yrs.  from 
July,  1903 ;  the  Birdsboro  St.  Ry.  Co.  for  999  yrs.  from 
Jan.,  1904;  the  Reading  &  Southwestern  Ry.  for  999  yrs. 
from  Aug.,  1901 ;  Adamstown  &  Mohnsville  Elect.  Ry.  for 
999  yrs.  from  Jan.,  1905 ;  the  Reading  Traction  for  900 
yrs.  from  Jan.,  1896;  and  the  Boyertown  &  Pottstown  St.  Ry. 
for  995  years   from  Aug.,   1906. 

CAP.    STOCK.— $400,000  auth.   &   outstdg.     Bonds.— 1st  mtg. 
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coll.  tr.  g.  5s,  dated  1806,  due  Jan.  1,  1026 :  $150,000  auth., 
$140,000  outstdg.  Int.  J.  &  J.  at  Real  Estate  Title  Ins.  & 
Tr.    Co.,    Phila.,    Trustee. 

Birdsboro  St.  By.— Mtg.  g.  5s,  dated  1004,  due  Jan.  1, 
1034:  (250,000  auth.  and  outstdg:  Int.  J.  &  J.  at  Colonial 
Tr.    Co.,    Reading,    Trustee. 

Boyertown  &  Pottstoum  St.  Ri/.— 1st  mtg.  g.  5s,  dated  1006, 
due  Aug.  1.  1036.  $300,000  auth.  and  outstdg.  Int.  F.  & 
A.    at  Colonial   Tr.    Co.,    Reading,   Trustee. 

Front  &  Fifth  St.  Ry .— 1st  mtg.  g.  5s,  dated  1003.  due  July 
1.  1033;  $50,000  auth.  and  outstdg.  Int.  J.  &  J.  at 
Colonial   Tr.    Co..    Reading,   Trustee. 

Adamstoirn  &  Mohnsville. — 1st  mtg.  g.  5s,  dated  1004,  due 
Jan.  1.  1935;  $75,000  auth.  and  outstdg.  Int.  J.  &  J.  at 
Colonial  Tr.   Co..    Reading,    Trustee. 

Metropolitan  Fleet.  Co.— 1st  mtg.  5s,  dated  1000,  due 
Apr.  1,  1039;  $5,000,000  auth.,  $2,000,000  outstdg.  Int.  A. 
£  O.    at  Girard  Trust  Co..   Trustee. 

Olcy  Valley  2?  v.— 1st  mtg.  g.  4M»s,  dated  1001,  due  July  1, 
1931;  $250,000  auth.  and  outstdg.  Int.  J.  &  J.  at;  Real 
Dstate   Tiile   &  Trust   Co.,    Phil.,   Trustee. 

READING  TRACTION  CO.— Incorp.  March  0,  1S03 ;  leased 
the  Reading  City  Passenger  Ry.  for  00  yrs.  from  April  1, 
the  East  Reading  Passenger  Ry.  for  00  yrs.  from  May 
1.  1893;  the  Reading  and  Temple  Elect.  Ry.  for  00  yrs.  from 
Oct.  1.  1S04 ;  the  Reading  &  Womelsdorf  Elect.  Ry.  for  00 
yrs.  from  Dec.  20.  1805.  Jan.  1.  1806,  Reading  Traction  Co. 
was  leased  for  900  years  to  United  Traction  Co. 

CAP.     STOCK—  $1,000,000    auth.     and    outstdg.       Bonds—  1st 
mtg.   g.  6s.   dated   1S03,   due  Jan.,   1033;   $600,000  auth.,   $500,- 
000   outstdg.      Int.    J.    &    J.    at   Bank  of   North   Amer.,   Phila., 
Provident  Life  &  Trust  Co.,   Phil.,  Trustee. 
Issues  of  Leased  Lines. 
Readino  City  Passenaer  Ry.—Cap.  Stock.— $350,000  outstdg. 
East    Readino    Elect.    Ry.—Cap.    Stock.— $100,000    outstdg. 
Bonds.—  5s,  dated  1807,   due  July  1,   1037;  $25,000  auth.  and 
outstdg. 

Readino   &    Temple   Elect.   Ry.—Cap.    Stock.—  $75,000   auth., 

$73,700  outstdg.      Bonds.—  1st  mtg.   5s.    dated   1804,    due  Oct. 

1.   1024  ;   $75,000  auth..   $73,700  outstdg.     Int.   A.   &  O. 

Readino  &   Womelsdorf  Fleet.  Ry.— Bonds.— 1st  mtg.   g.  5s, 

dated    1S05,    due    Jan.    1.    1025;    $400,000    auth.    and    outstdg. 

Int.    J     &    J.    at    Colonial    Trust    Co.,    Reading.      Real    Estate 

Title  Insurance  &   Trust  Co.,    Phil.,   Trustee. 

(2)  SCHUYLKILL  VALLEY  TRACTION. 
IXCORP.  Sept.,  1803.  Leased  by  Reading  Transit  Co.  from 
United  Power  &  Transportation  for  000  yrs.,  from  April  1, 
1910.  Company  controls  and  operates  Conshohocken  Ry.,  the 
Montgomery  County  Passenger  Ry.,  the  Citizens'  Passenger 
Ry..  the  Collegeville  Elect.  St.  Ry.  and  the  Norristown  Pas- 
senger Ry.:  Jan.,  1002,  leased  for  050  yrs.  the  Roxborough, 
Chestnut  Hill  &  Norristown  Ry.,  which  included  the  latter 
concern's  leases  of  the  Wissahickon  Elect.  Passenger  Ry. 
and  the  Trappe  &  Limerick  Elect.   Ry. 

CAP.    STOCK.— $1,000,000   auth.,    $500,000   outstdg. 
BONDS.— 1st    inter,     g.     5s,     dated     1S05,     due    Aug.,     1045; 
■OQO   auth..    $245,000  outstdg.      Int.    F.    &   A.    at  West   End 

Trust  Co..   Phil..    Trustep. Income   mtg.   5s,   dated   1800.   due 

Aug.    1,    1040:    $100,000    auth.    and    outstdg.      Int.    annually   at 
•   End   Trust  Co.,    Phil..   Trustee. 

B   of   subsidiary    concerns   of   Schuylkill   Valley 
Traction. 
sen*1    Pass.     Ry.     Stock—  $70,520    outstdg.       Bonds.    1st 
$80,000    auth.    and    outstdg; 
all  at   105  and   Int. :   int.   F.  &  A. 
hohocken    Ry     Stock.— 1145,900    outstdg.      Bonds.    1st 


mtg.   g.   5s,  due  July  1,   1924;  $100,000  auth  and  outstdg:   all 
held  by  Schuylkill  Valley  Tract.:   int.   J.  &  J. 

Montgomery  Co.  Pass.  Ry.  Stock.— $15,000  outstdg.  Bonds. 
—1st  mtg.  g.  6s,  due  1924;  $15,000  outstdg;  all  held  by 
Schuylkill  Valley  Tract.;   int.   J.   &  J. 

Norristown  Pass.  Ry.  Stock.— $75,000  outstdg.  Bonds.— 1st 
mtg.  6s,  due  1923 ;  $75,000  outstdg.     Int.  J.  &  J. 

Roxoorough,  Chestnut  Hill  &  Norristown  Ry.— Incorporated 
Dec.  2,  1895;  owned  by  the  United  Power  &  Trans- 
portation Co.;  leased  to  Schuylkill  Valley  Traction  for  950 
yrs.  from  Jan.,  1902.  Company  owns  and  leases  Trappe  & 
Limerick  St.  Ry.  and  the  Wissahickon  Elect.  Passenger  Ry. 
Stock.— $248,400  outstdg.,  practically  all  owned  by  United  P. 
&  Trail sp.  Co.  Bonds.— Mtg.  5s,  dated  1896,  due  June  1, 
1926 ;  $396,000  auth.,  $371,000  outstdg.  Int.  J.  &  D.  at  Real 
Estate  T.  Ins.  &  Tr.   Co.,  Phil.,  Trustee. 

Trappe  &  Limerick  Elect.  St.  Ry.—Cap.  Stock.— $250,000 
auth.  and  outstdg.  Bonds. — 1st  mtg.  g.  4^s,  dated  1901,  due 
July  1,  1931;  $250,000  auth.  and  outstdg.  Int.  J.  &  J.  at 
Real  Estate  Title  Ins.  &  Tr.  Co.,  Phil.,  Trustee.  Bonds  guar, 
p.  &  i.  by  Rox.,  Chest.  Hill  &  Norristown  Ry. 
(3)    LEBANON    VALLEY    ST.    RY. 

INCORP.  June  28,  1899,  as  consolidation  of  Lebanon  & 
Annsville  St.  Ry.  and  the  Lebanon  &  Myerstown  St.  Ry. 
The  United  Power  &  Transportation  Co.  owned  practically 
all  stocks  outstdg  and  leased  company  to  Reading  Transit  Co. 
for  900  yrs.  from  April  1,   1910. 

CAPITAL    STOCK.— $500,000   auth.    and    outstdg. 

BONDS.— 1st  mtg.  g.  5s,  dated  1899,  due  July  1,  1929;  $500,- 
000  outstdg.  Int.  J.  &  J.  at  Real  Estate  Title  Ins.  &  Tr. 
Co.,  Phil. 

Southern  Pennsylvania  Traction  Co. 

INCORP.  June,  1910.  in  Penna.  OFFICERS— Oscar  T. 
Crosby,  Pres. ;  J.  H.  Pardee,  Geo.  R.  Webb,  V.-Pres. ;  W.  T. 
Spring,   Sec-Treas.  ;    C.   N.   Ryan,   Aud. 

CAP.  STOCK.— $10,000;  all  owned  by  the  Wilmington  & 
Philadelphia  Tract.   Co.     See  Below.     Bonds.— None. 

(1)   DELAWARE  COUNTY  &  PHILA.  ELECT.  RY. 

INCORP.— May  11,  1892.  Stock  controlled  by  United  Pow- 
er &  Transportation  Co.,  which  leased  company  to  Southern 
Pennsylvania  Traction  Co.   for  999  yrs.   from   July  1,   1910. 

CAP.    STOCK.— $500,000   auth.,   $300,000  outstdg. 

BONDS.— 1st  mtg.  6s,  dated  1893,  due  July  1,  1913;  $64.- 
000  auth.  and  outstdg.  Int.  J.  &  J.  at  Girard  Nat.  Bank., 
Phil. 

Trenton    «fc    Mercer    County    Traction     Co. 

INCORP.  Oct.  6,  1910,  in  N.  J.  Leased  from  the  United 
Power  &  Transportation  Co.,  the  Trenton  St.  Ry..  the  Mercer 
County  Tract..  Trenton  Ham.  &  Ewing  Tract,  and  the  Trenton, 
Pennington  &  Hopewell   St.   Ry. 

CAPITAL   STOCK.— $10,000  originally;   increased   Nov.,   1911, 
to  $400,000,  of  which  $200,000  is  preferred. 
(1)    TRENTON    STREET    RY. 

INCORP.  June  29,  1898,  as  consolidation  of  Trenton  Pass. 
Ry.,  the  Mulberry  St.  Pass.  Ry.,  the  Pennington  Avenue  Pass. 
Ry.  and  the  Ewing  Pass.  Ry  Co.  Owns  entire  stock  of  the 
Mercer  County  Traction  Co.,  with  line  to  Princeton,  N.  J. 
In  June,  1903,  acquired  entire  stock  of  Trenton,  Pennington  & 
Hopewell  St.  Ry.  In  May,  1906,  leased  Trenton,  Hamilton 
&  Ewing  Traction  Co.   for  999  years. 

OFFICERS.— John  A.  Rigg,  Pres.;  F.  W.  Grooket,  Jr.,  Sec. 
&  Treas. 

CAPITAL   STOCK.— $2,500,000  auth.,    $1,000,000  outstdg. 

BONDS.— Trevton  Passenoeir.—lst  mtg.  g.  6s.  dated  1891, 
due  Sept.  30,  1912-1931;  $1,000,000  auth.   &  outstdg.     Int.  A. 
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&  0.  at  National  Mechanics'  Bank,  Trenton,  N.  J.  Consol. 
mtg.  g  os,  dated  1S9S,  due  July  1,  1938;  $2,000,000  auth.. 
$1,060,000  outstdg.  Int.  J.  &  J.  In  Trenton  and  at  Keal 
Estate  Title  Ins.   &   Tr.   Co..    Phil.,   Girard   Trust  Co.,   Tru 

Trenton  St.  Ry  —  Gen.  mtg.  6s,  dated  1911,  due  June  1,  1941; 
,000  auth.,  |300,000  outstdg.  Int.  J.  &  D.  at  Bankers" 
Trust  Co.,  N.  Y.,   Trustee. 

Trenton,  Pennington  &  Hope.— 1st  mtg.  g.  5s,  dated  1003, 
due  June  1,  1943;  $350,000  auth.  and  outstdg.  Int.  J.  &  D. 
at  Fidelity  Trust  Co.,   Newark,  Trustee. 

Trenton,    Hamilton    &    E.— 1st    m  .    dated    1005,    due 

Nov.  1,  1055;  $500,000  auth.,  $350,000  out^dg.  Int.  M.  &  N. 
at  Real   Estate  T.   Ins.   &  Tr.   Co.,   Phil..   Trustee. 

Mercer  Co.  Tract.  Co.— 1st  mtg.  5s,  due  July  1,  1944 ; 
$300,000  auth.  and  outstdg.,  of  which  $128,000  are  held  by 
Trenton  St.  Ry. 

Wilkes-Barre  Rys.  Co.,  The. 

INCORP.  Nov.  20,  1909.  Leases  Wilkes-Barre  &  Wyoming 
Valley  Traction  Co.  for  800  yrs.  from  Jan.  1,  1910,  from  the 
United   Power  &   Transp.    Co. 

OFFICERS.— Abram  Nesbitt.  Pres  ;  T.  A.  WTright,  V.-Pres. 
£   Gen.   Mgr.  ;   C.   W.   Laycoc.t,   Sec.   A   Treas. 

CAPITAL   STOCK.— $1,500,000  auth.,   £300,000  outstdg. 

BONDS— None. 

(1)    WILEESBARRE  &   WYOMING   VALLEY  TRACTION. 

INCORP.  Feb.  9,  1S91.  United  Power  &  Transportation  Co. 
owns  practically  all  stock,  and  leases  property  to  Wilkes- 
Barre  Rys.  Co.  Company  owns,  leases  or  controls  through 
majority  of  stock  following  companies:  Coalville  Passenger 
Ry.,  the  Nanticoke  St.  Ry.,  the  Pittston  &  Avoca  St.  Ry.,  the 
Pittston,  Moosie  &  P.  V.  St.  Ry.,  the  Pittston  St.  Car.,  Ply- 
mouth &  Larksville  Ry.,  the  Plymouth  St.  Ry.,  the  West 
Pitstown  &  Wyo.  St.  Car.,  the  Wilkes-Barre  &  East  Side,  the 
Wilkes-Barre  &  Kingston  Pass.  Ry.,  the  Wilkes-Barre  & 
Plains.  Ry.,  the  Wilkes-Barre  &  Suburban  St.  Ry.,  the 
Wilkes-Barre,  Dallas  &  Harvey's  L.,  the  Wilkes-Barre  & 
West  Side,   the  Plymouth   Bridge  Co. 

CAPITAL  STOCK.— $5,000,000  auth.  and  outstdg.,  of  which 
the  United  P.   &  Trans,  owns   $4,992,000. 

BONDS.— 1st  mtge.  g.  5s,  dated  1891,  due  Apr.  1,  1821; 
$1,500,000  auth.   and  outstdg.     Int.   A.   &  O.   at  Provident  Life 

i    Tr.    Co.,   Phil. Collat.   tr.    &  mtge.   g.   5s,   dated  1895,   due 

Jan.    1,    1925  ;    $325,000    auth.,    $2S1,000    outstdg.      Int.    J.    & 

J.    at   Anthracite    Sav.    Bnk.,    Wilkes-Barre,    Trustee. Collat. 

tr.  &  mtge.  g.  5s,  dated  1902,  due  Dec.  15,  1922;  $250,000 
auth.  &  outstdg.  Int.  J.  &  D.  at  Real  Estate  Title  Ins.  & 
Tr.   Co.,   Phil.,   Trustee. 

Bonds    of   underlying   concerns. 

Pitts.  St.  Car.  1st  mtg.  g.  Gs,  dated  1893.  due  Dec.  1,  1918; 
$161,000  outstdg.  Int.  J.  &  D.  at  Real  Estate  Trust  Co., 
Phil.,    Trustee. 

Plymouth  Br.  Co.  1st  mtg.  g.  5s.  dated  1894,  due  Oct.  1, 
1924;  $150,000  auth.,  $119,000  outsxdg.  Int.  A.  &  O.  at  An- 
thracite Sav.   Bank,   Wilkes-Barre,   Trustee. 

W.-Barrt  ft  Kingston  5s,  due  Aug.  1,  1918;  $90,000  outstdg. 
Int.   F.   &  A. 

W.-B.,  Dallas  &  Harvry's  Lake  Ry.  1st  mtg  5s,   dated   ! 
due    Sept.    15,  I   auth.    and    outstdg.      Int.    M.    & 

at    Anthracite   Savings    Bank,    Wilkes-Barre,    Tr. 

Wilmington    &     Philadelphia    Traction     Co. 

INCORP.    in    Delaware    June    27,     1910.       Leases    from    the 
>wer  and  Transp.  Co.  for  -  from  July  1,  1910, 

the  Wilmington  City   Ry.,   the   Wilmington   &  Edgemoor   E 
Ry.,    the    Gordon    Heights    Ry.,    *he    Front    &    Union    St.    Ry., 


and  the  Wilmington  City  Elect.  Owns  stock  of  Southern 
Pennsylvania  Traction. 

OFFICERS.— Same  as  Southern  Pennsylvania  Traction  Co. 
above. 

CAPITAL  STOCK.— Com.,  $4,060,000  outstdg.;  pref.,  $500,000 
outstdg.     No  bonds. 

(1)  WILMINGTON  &  CHESTER  TRACTION. 
INCORP.  Mar.,  1898.  United  Power  &  Transportation  Co. 
owns  practically  all  stock  outstdg.,  and  leases  part  of  property 
to  Wilmington  &  Philadelphia  Tract.  Co.  and  part  to  Southern 
Pennsylvania  Tract.  Company  controls  street  railway  lines  in 
Wilmington,  Del.,  and  Chester,  Pa.  In  1898  acquired  all 
stock  of  the  Wilmington  City  Ry.  and  the  Chester  Traction 
Co.;  also  own  stock  of  Chester  &  Delaware.  The  Wilmington 
City  Ry.  leased  for  999  years  from  June  30,  1906,  the  Wil- 
mington &  Edgemoor  Elect.  Ry.  The  Chester  Tract.  Co. 
holds  all  stock  of  the  Union  Ry.,  the  Chester  &  Media,  the 
Chester,   Darby  &  Phil. 

CAPITAL  STOCK.— $2,000,000  auth.  and  outstdg.,  of  which 
the  United   Power   &   Transportation  owns  $1,999,950. 

BONDS.— Collat.  tr.  g.  5s,  dated  1898,  due  Apr.  1,  1918; 
$4,000,000  auth.,  $2,305,000  outstdg.  Int.  A.  &  O.  at  Prov. 
Life  and  Tr.   Co.,    Phila.,  Trustee. 

Securities  of  Subsidiary   Companies. 
Wilmington  City  1st  mtg.  5s,  dated  1911,  due  Sept.  1,  1951 ; 
$600,000  auth.  and  outstdg.     Int.  M.  &  S.  at  Equitable  Guar. 
&  Trust  Co.,  Wilmington,  Trustee. 

Chester  Traction  1st  mtg.   g.   5s,   dated   1894,   due   May   1, 
1914;  $250,000  auth.  and  outstdg.  Int.  M.  &  N.  at  Del.  County 
T.   S.   D.   &  T.   Ins.    Co.,   Chester,   Pa.,   Trustee. 

Union  Ry.  Co.  1st  mtg.  g.  5s.  dated  1893,  due  Jan.  1,  1913 ;; 
$200,000  outstdg.     Int.  J.  &  J. 

Chester  &  Media  Elect.  Ry.  g.  5s,  dated  1893,  due  July  1„ 
1913;   $100,000  outstdg.     Int.    J.    &  J. 

Chester,  Darby  &  Phil.  g.  5s,  dated  1893,  due  July  1,  1913,, 
$125,000  outstdg.      Int.    J.    &   J. 

Wilmington  &   Edgemoor   1st   mtg.    g  5s,   dated   1906,   due 
June  1,  1946;  $400,000  outstdg.     Guar,  as  to  prin.  and  int  by 
Wilmington  City  Ry.     Int.  J.  &  D.  at  Real  Est.  T.  Ins.  &  Tr. 
Co.,   Phila.   Trustee. 

(2)    WILMINGTON    CITY    ELECTRIC    CO. 
INCORP.  in  Dec,  1895.     Franchise  perpetual.     Does  electric 
lighting  and  power  business  in  Wilmington,  Del.     Leased  from 
July  1,   1910,   for  999  yrs.   to  the  Wilmington  &  Philadelphia. 
Tract.   Co. 

CAPITAL  STOCK.— $255,000  outstdg.  BONDS.— 1st  mtge.  5s, 
dated  1911,  due  May  1,  1951;  $1,000,000  auth.,  $500,000 
outstdg.  Int.  M.  &  N.  at  U.  S.  Mtge.  &  Trust  Co.,  N.  Y. 
City,  Trustee.  Bonds  redeemable  on  and  after  May  1,  1921. 
Guar.    prin.   and   int.    by   Wilmington   &   Phil.    Tract.    Co. 

INTER-URBAN   RAILWAY   CO.,  DES  MOINES,  IA. 

INCORPORATED  in  fowa.  Connects  Des  Moines,  Colfax, 
Perry  and  Woodward.  In  March,  1911,  Mr.  N.  W.  Harris,  of 
Chicago,  acquired  practically  all  the  stock  not  previously 
owned. 

OFFICERS.— A.  W.  Harris,  Pres.  ;  J.  R.  Harrigan,  Vice- 
Pres.,   Treas.    &   Gen.    Mgr.  ;   N.   T.    Guernsey,    Sec. 

CAPITAL    STOCK,    $1,200,000   auth.,    $1,160,000  outstdg. 

BONDS.— 1st  s.  f.  5s,  dated  April  1,  1901,  due  April  1,  1921, 
$1,200,000  auth.,  $1,160,000  outstdg.  ($7,000  in  sinking  fund). 
Int.  A.  &  O.  at  Harris,  Forbes  &  Co.,  New  York,  and  Harris 
Tr.  &  Sav.  Bank,  Chicago.  Continental  &  Commercial  Sav. 
Bk.,  Chicago,  Trustee.  Guaranteed  principal  and  interest  by 
the  Des  Moines  (la.)  City  Ry.  Callable  at  105  and  int.  ; 
sinking   fund   provision. 
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COMPARATIVE    STATISTICS. 

Year,    Dec.   31,     1911.               1910.             1900.  1908. 

Gross     $270,292       $269,651        $229,152  $211,327 

Net    after   taxes 89,700           86,220            70,339  64,900 

Bond     Int 58,000           58,000           58,000  58,000 

Surplus     $31,700         $18,220         $18,339  $6,900 

♦Includes    taxes. 

EARNINGS  available  for  the  payment  of  interest  charges, 
for  the  year  Dec.  31,  1911,  were  equal  to  155%;  for  1910, 
149%;  1909,  132%;  1908,  112%. 

IOWA    TELEPHONE    CO— See    Atner    Telephone    &    Tel. 
JACKSON   GAS   CO— Sir  Mich  Lt  Co. 

JACKSONVILLE    (FLA.)    GAS    CO. 

1NCOKP,  1874,  in  Fla.  Supplies  gas  to  Jacksonville,  Fla, 
under  a  perpetual  franchise. 

CAP  &TK.— Com,  $1,500,000  auth,  $750,000  outetdg.  Pref 
7%  cum  from  Jan,   1911;   $1,500,000  auth. 

OFFICERS.— K  L  Ames,  Pres  &  Treas;  A  S  Hubbard, 
V-Pres;    G  H  Whitelaw,    Secy;   H   B   Hoyt,   Gen  Mgr. 

Bonds.— 1st  s  f  gold  5s,  dated  1907,  due  June  1,  1937  ;  $2,- 
000.000  auth,   $1,200,000  outstdg     Int  M,  J,   S  &  D  at  Central 

Trust    Co,     Chicago,     Trustee.       Subject    to     call     at     105 

Debenture  gold  6s,  dated  Dec  1,  1910,  due  Dec  1,  1920;  $240,- 
000  outstdg.  Int  M,  J,  S  &  D  at  Central  Trust  Co,  Chicago, 
Trustee.      Subject   to   call    at  101. 

COMPARATIVE  STATISTICS. 
Year,    Dec  31  1911  1910  1909  1908 

Gross    earning    $225,755    $204, 25G    $168,831  $138,735 

Net    119,179        99,380        80,805        64,851 

Interest   56,750        49,487        46,972        32,558 

Surplus    $62,429      $49,892      $33,833      $32,293 

Net  available  interest  was  210%  in  1911;  201%  in  1910;  172% 
in   1909;    199%  in   1908. 

JACKSOKV  RY  &  LT   CO-Sec  III  Trac  Co. 

JACKSONVILLE    (FLA.)    TRACTION    CO. 

INCORP.  in  Mass.  1911.  Successor  to  the  Jacksonville 
Elec.  Co.  Does  the  entire  electric  railway  business  of  Jack- 
sonville.    Franchise  expires  1932. 

OFFICERS— G.  J.  Baldwin,  Pres.;  C.  F.  Wallace  and  H. 
H.   Hunt,   V.-Pres. ;   A.   K.   Todd,   Sec;   H.   B.    Sawyer,  Treas. 

CAP.  STOCK.— Com-,  $1,000,000  auth.,  $800,000  outstdg; 
Pref.  6%  cum.,  $500,000  auth.,  $498,200  outstdg.  Pref.  as  to 
divs.  and  assets.  Trans  agts.,  Stone  &  Webster,  Boston ; 
Registrar,  Am.  Tr.  Co.,  Boston.  Divs.  are  paid  on  com.  at 
the  rate  of  7%  per  an.,  1%%  each  F.,  M.,  A.  &  N.  1  ;  on 
Pref.  6%  per  ann..  1V2%  each  of  F.,  M.,  A.  &  N.  1.  Com.  divs. 
on  Jacksonville  Elec.  were  paid  1905,  5%;  1906-9,  incl.,  6%; 
V-'W,  fl%%;  on  Jacksonville  Tract.  Co.  com.,  1911,  7%;  1912, 
1%%    Feb.    1. 

BONDS.— 1st  consol.  g.  5s,  dated  1911,  due  Mar.  1,  1931;  $5,- 

'«*)  auth.,  $750,000  outstdg.     Int.  M.  &  S.  1  at  State  St.  Tr. 

Co.,    Boston,   Trustee.      Callable   at  105  and   int.;    s.    f.,    1%  per 

ann.  of  bonds  certified.     $1,250,000  reserved  to  retire  the  Jack. 

Elec.    1-*   5  .   which   follow. 

Oille  Elm.  Co.  1st  g.  os,  dated  1902,  due  May  1,  1927; 
-•   auth.,   $1.207  000  outstdg.      Int.    M.    &   N.    1   at  Am. 
Tr.    Co.,    Boston,    Trustee.      Callable    at    105;    imp.    fd.    1%    of 
bonds  outstdg. 
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COMPARATIVE    STATISTICS. 
Year  Dec.  31,        1911 

Gross     $507,548 

Net     258,371 

Int.    &   Taxes    125,621 

Imp.    Fund 12,500 


♦1910. 

*1909. 

♦1908. 

5576,081 

$486,774 

$430,838 

264,843 

217,582 

176,895 

100,498 

99,886 

98,909 

12,500 

12,980 

11,883 

Balance     $120,250      $151,845      $104,716        $66,103 

Pref.   Divs 6%  29,892    6%  30,000    6%  17,604    6%  12,327 

Com.    Divs 7%  56,009  6|%  52;000    6%  48,000    6%  48,000 


Surplus    $34,358         $69,845         $39,112  $5,776 

*Statement  of  Jacksonville  Elec.  Co. 

Earnings  available  for  interest,  taxes  and  impr.  fd.  for  the 
year  Dec.  31,  1911,  were  equal  to  187%;  1910,  234%;  1909, 
193%;   1908,   160%. 

JAMAICA   (L.  I.)  WATER  SUPPLY  CO. 

INCORP  in  N  Y.  Cap  Stock— $300,000  auth  and  outstdg. 
Divs  paid   6%  per  ann.     Bonds— Unified   1st  g   5s,   dated   1904, 

due   July   1,   1954,   $1,000,000   auth,    $744,000   outstdg. Consol 

bonds,   due  Feb  1,   1928,   $116,000  outstdg. 

JERSEY  CENTRAL.  TRACTION  CO.,  KEYPORT,  N.  J. 

INCORP.  in  New  Jersey,  1891.  Name  changed  to  above  in 
1901.     Nearly  all  of   the  line  is   over  private   right  of  way. 

OFFICERS.— J.  H.  Morris,  Pres. ;  G.  I.  Brown,  V.-Pres.  and 
Gen'l.   Mgr. ;  W.   U.   Moyer,   Sec.   and  Treas. 

CAP.  STOCK.— $1,500,000  auth.  and  outstdg.  Trans,  agt.  and 
Reg.,   Morris   Bros.,    Phila.     DIVS.— None. 

BONDS.— 1st  g.  5s,  dated  1901,  due  Nov.  1,  1931;  $750,000 
auth.  and  outstdg.  Int.  M.  &  N.  1  at  Colonial  Tr.  Co.,  Phila., 
Trustee.— Gen'l.  and  ref.  g.  5s.  dated  1904,  due  Dec.  1.  1954  ; 
$1,500,000  auth.,  $750,000  outstdg.  Int.  J.  &  D.  1  at  Fidelity 
Tr.  Co.,  Newark,  N.  J.,  Trustee  ;  callable  at  105  and  int. 

COMPARATIVE  STATISTICS. 
Year  Ended   Dec.   31.  1911  1910  1909  1908 

Gross    Earnings     $270,975    $226,885    $180,424    $154,080 

Net    Earnings     114,175        92.110        83,278        59,511 

Int.    Chges    &    Taxes 81,173        81,172        

Surplus     $33,002      $10,938        

Net  earnings  available  for  payt.  of  int.  chges.  and  taxes  for 
year  ended   Dec.   31,  1911,  were  equal   to  141%  ;   1910,   114%. 
JERSEYVILLE    (ILL)    ILLUM— See  National  Lt,  H  &  P. 
JOHNSTOWN  PASS  RY— See  Am  Rys  Co. 

JOHNSTOWN    (PA.)    TELEPHONE   CO. 

INCORP.   1895  in  Pa.    .  Franchise  perpetual. 

OFFICERS.— Chas.  Griffith,  Pres.  ;  E.  D.  Schade,  Sec.  & 
Gen.   Mgr.  ;   P.   F.   McAneny,   Treas. 

CAP.  STOCK.— $2,000,000  auth.,  $600,000  outstdg.  Trans. 
Agt.,  at  Johnstown,  Pa.  Divs.,  present  annual  rate,  12%;  in 
1910,   12%  and  1%  extra;   in  1911,  12%. 

BONDS.— 1st  5s,  dated  1903,  due  Aug.  1,  1923;  $200,000 
auth.  and  outstdg.  Int.  F.  &  A.  1  at  company's  office.  E.  D. 
Schade,  Johnstown,  Trustee.     Callable  aft.  Feb.  1,  1913,  at  100. 

COMPARATIVE  STATISTICS. 

Year,    Dec.    31,    1911.           1910.          1909.  1908. 

Gross $140,299    $129,627    $114,942  $108,274 

Op.  exp.  and  taxes 46,848       42,860        38,418  38,060 

Bal.    for    int $93,451      $86,767      $76,524      $70,214 
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Bond    int 10,000        10,000        10,000        10,000 

Bal.  for  stk $88,451      $76,767      $66,524      $60,214 

Divs.    paid 72.0(H)        72,000        56,000        42,000 

Surplus     $11,451  $4,767      $10,524      $18,214 

EARXIXGS    applicable    to    bond  interest    for   the   year    1011 

were  equal  to  934^  ;   in   1910  n   1909,   765%:   in   1908, 

. 

JOHNSTOWN  TR AC— See  Am  Rys  Co. 
JOPLIN  GAS  CO-Sec  Nat  G,  E  L  &  P  Co. 

JOPLIX    «fc    PITTSBURG    RY.,    PITTSBURG,    KAN. 

INCORP.  1907  in  Mo.  OFFICERS.— J.  J.  Heim,  Pros.;  W. 
W.  Calhoon.  V.-Pres.;  J.  A.  Prescott,  See.-Treas.;  Gen.  of- 
fice,   Kansas    City.    Mo. 

CAP.  STOCK.— Com.  $3,000,000  auth.,  $3,300,000  outstdg ; 
pref.  (6%  cum.  after  Apr.  1,  1915,  and  participates  with  com. 
abov.  £2,000,000  auth.,  $895,600  outstdg.     Trans.  Agt.,  J. 

A.   Prescott,   Sec.     Divs.,   none  on  either  com,   or  pref. 

BONDS.— 1st  g.  5s,  dated  1010.  due  Mar.  1,  1930;  $5,000,000 
auth..  $1,750,000  outstdg.  Int.  M.  &  S.  1  at  Harris  Tr.  &  Sav. 
Bk..  Chicago.  Trustee;  Harris,  Forbes  &  Co.,  N.  Y.,  and  E.  H. 

Rollins    &    Sons,    Boston.      Callable    at    103. Deb.    6s,    dated 

•.    due    Apr.    1.    1020:    $1,050,000    auth.    and    outstdg.      Int. 
payable,   only   when   earned   for  first  five  years,   A.   &  O.    1   at 
Cont.    A    Commercial    Tr.    A    Sav.    Bk..    Chicago,   Trustee,    and 
Nat']    Bk.,    N.    Y.      Callable   at   par. 

COMPARATIVE    STATISTICS. 
Year,    Dec.   31,    1011  §1910.  1909. 

Gross $468,55<  I    $432,913    $329,596 

Expenses    and   taxes 274,S22      234,736      185,934 

Balance    for    interest $103, 72S    $178,177    $143,662 

Bond     interest     *152,740      147,875      140,000 

Surplus $40,9SS      $30,302        $3,662 

*  Includes    $2,240    other    interest.      §  Includes,    for    purposes 

of  comparison.   3  mos.    operations    (Jan.   to   Mar.,   1910,   incl.), 

of  the  Pitts.   &   Kan.   City  prior  to  absorption  on  Apr.   1,  1910, 

by  Joplin  &  Pittsburg  Ry. 
Earnings    applicable    to    bond    int.    for    year    Dec.    31,    1911, 

were  equal  to  127%  ;  1910,  1217c  ;  1909,  103%. 

JOPLIN  TV  W  CO—See   United   Wat  &  Lt  Co. 

KAL.  L  S  &  C  RY— Sec  Mich  Un  Rys. 

KALAMAZOO   GAS   CO— See  Mich   Lt  Co. 

KALI  SPELL  WAT   &   EL  CO— See  Xor  Idaho  &  Mont  Pr  Co. 

KAMIMSTIQl  A   POW.  CO.  LTD.,  FT.  WILLIAM,  ONT. 

INCORPORATED    under    the    Companies    Act    of    Canada    in 

Franchise    perpetual. 
OFFICERS.— H.    S.    Holt,    Prcs.  ;    F.    W.    Thompson,   V-Pres.  ; 
W.    L.    Bird,    Wee.  ;    J.    S.    Norris,    Assist.    Sec.    &   Treas. 

PITAL     STOCK,     $2,000,000     auth.     and     outstdg.     Trans 

Agt.,  at  company's  office.     Registrar.   Montreal   (Can.)   Tr.   Co. 

Divs.,    quar.    P.,    M..    A.    A    N.    15.      Present    rate,   4%.      Paid 

':    in  1011.     Paid  1%  quar    Feb  15,  1912,  putting 

on  a  A%  ann  basis. 

BOl  Sfl,    dat^d   1907.   due  Jan.    1,   1037.   $2,000,000 

autv  :rstdg.      Int.    J.    &   J.    1    at   Bk.   of   Montreal, 

London   and   N.   Y..    and   at  Royal   Tr.    Co.,    Montrpal,     Trustee. 
Redeemable  on  and  after  Jan.  1,  1917  at  \\  nroyisjon, 
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COMPARATIVE    STATISTICS. 

Year,    Oct.    31,                                  1911.            1910.  1909. 

Gross $21<),741        $191,284  $167,995 

Net     1S7.507          162.543  144,168 

Chgs 79,177            77,227  79,648 

Bal.    for   stk ...$108,390         $85,316         $61,520 

Divs 60,000  45,000         

Surplus     $48,390         $40,316         $64,520 

EARNINGS  available  for  charges  for  the  year  Oct.  31,  1911, 
were  equal   to  237%;   in  1910,  210% ;  in  1909,  181%. 

KANAW  VAL  TRAC— Sev  Am  Rys  Co. 

KANAWHA  WATER  &  LT.   CO..  CHARLESTON, 
W.   VA. 

INCORP.  in  W.  Va.  1903.  Supplies  water,  gas,  electrio 
light  &  power  to  Charleston  &  So.   Charleston,  W.  Va. 

OFFICERS.— W   O   Johnson,   Pres;   W  C   Davisson,    Treas. 

'CAP.    STOCK.— $600,000   auth   &   outstdg.      No    Divs. 

BONDS.— 1st  g  5s,  dated  1903,  due  Apr  1,  1933;  $800,000 
auth,  $575,000  outstdg.  Int  A  &  O  1  at  Cont  Tr  Co,  Balto, 
Md.      Callable   at   105. 

KANKAKEE  GAS  &  ELECT— See  Pub  Serv  Co  of  Nor  III. 
KANSAS  CITY    (MO)    ELECT  UT—See  Kansas  City  Ry  &  Lt. 
KANSAS     CITY     (MO)     ELEVATED     RY— See    Kansas     City 

Ry  &  Lt. 
KANSAS  CITY  (MO)   GAS  CO— See  United  Gas  Impvt. 
THE   KANSAS    CITY    (MO.)    HOME    TELEPHONE    CO. 

INCORPORATED  in  Missouri  1901.  Operates  locally  in 
Kansas  City,  Mo.,  and  Kansas  City,  Kan.  Owns  entire  capital 
stock  of  Kansas  City  Long  Dis.  Tel.  Co.,  and  guarantees  lat- 
ter's  bonds,  prin.  and  int.  FRANCHISE  in'  Kansas  City,  Mo., 
expires  in  1932  ;  in  Kansas  City,  Kan.,  in  1922. 

OFFICERS'.— Theodore  Gary,  Pres.  ;  O.  C.  Snider,  Vice-Pres. 
&  Treas.  ;  H.   L.   Snider,   Sec. 

CAPITAL  STOCK,  $3,000,000  auth.  and  outstdg.  Transfer 
Agent  and  Registrar,  H.  L.  Snider,  Sec.  Present  annual 
rate  of  divs.,  8%,  payable  2%  quar.  J.,  A.,  J.  &  O.  15.  In 
1905  paid  2y2% ;  in  1906,  5%;  in  1907,  5%%;  in  1908,  6%; 
in  1909,  6%;  in  1910,  7%%;   in  1911,  8%. 

BONDS.— 1st  mtg.  5s,  dated  Jan.  2,  1903,  due  Jan.  1,  1923. 
Int.  payable  J.  &  J.  2  at  Commonwealth  Trust  Co.,  St.  Louis, 

Mo.,     Trustee;      $3,000,000     authorized     and     outstanding. 

Kansas  City  Long  Distance  Telephone  Co.  1st  mortgage 
g.  5s,  dated  Jan.  1,  1905,  due  Jan.  1,  1925,  $1,500,000  auth., 
$1,319,500  outstdg.  Int  J.  &  J.  1  at  Commonwealth 
Trust  Co.,  St.  Louis,  Mo.,  Trustee;  callable  on  any  int.  date 
at  105  ;  guaranteed  principal  and  int.  by  Kansas  City  Home 
Telephone  Co. 

COMPARATIVE    STATISTICS. 
Year,  March  31,    1911.  1910.  1909.  1908. 

Gross    receipts    $1,316,398    $1,263,975    $1,100,081    $955,212 

Oper.    exp 766,805         694,501         590,209      492,311 

Bal.   for  int $549,593       $569,474       $509,872    $462,901 

Bond  int 201,192         215,910         204,537      203,984 

Bal.   for  stk $348,401       $353,564       $305,335    $258,917 

EARNINGS  available  for  the  payment  of  interest  charges 
for  the  year  1911  were'  equal  to  273% ;  in  1910,  264%, ;  in  1909, 
249%;   in  1908,   227%. 
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KANSAS  CITY  (MO.)  RY.  &  LT.  CO. 
7XC0RP.  1903  in  X  J,  as  a  holding  company.  Operates  the 
•entire  raiiwav  and  lighting  system  of  Kansas  Cny.  Mo  and 
Kin  L.ieht  franchises  are  perpetual,  while  raiiwaj  nan 
ch£es  extend  to  19^  and  1925\  In  June  1911  the  Metropoli- 
tan St  Ry  Co  a  subsidiary  operating  the  railway  dept.  was 
SSced i  in  tne  hands  of  receivers  to  conserve  £e  property 
until    satisfactory    franchise    relations    with    the   city   could   be 

efOFFiCER?-.i   M   Bgan,  Prea  :  Frank  Hagerman,  V-Pres ;   J 
Ac"pni"r^K^oiJrsii;^o,,,n    auth,    g.5^J8D  outstdg ; 
Pret->-    non-eum.  $12,500,000  auth,  $94<i7,5O0  outstdg: .Trans 
,et,     Rnultable    Tr   Co,    N    Y.    and    Central    Tr   Co  ot    111     Chi- 
ef go  ;    Re^s     New    York    (NY)    Tr   Co    and    Harris   Tr  A  Sav 
Ik     Chicago.      Hivs-On   pref  were  paid  guar    M,   J.  S   &   D  I. 
Paid  :?V-    in  1904    and  S%  an  to  1910,  inc.     Last  Div  ol  VA% 
paid    Mar   1.    1911.      None    paid    on    com. 
RfiviK-nr   ref  2:  ."»s  ;   dated    1993,   due   May    15,    llUo ,   *-<». 
00  auth:  $10,2«  outstdg.     int.  M  fi   N  15  at  NewTort 
(NY)   Tr  Co.  Trustee,  and  in  Kansas  Ci*  i  callab  e  at  }&>.— 
.id  note*;    Series  "A*';   dated  1907,  due  Sept   1.   1912,  M.- 

§SidoSaSeinfM  * *  1  ■'\Kiluf^-Citdyu;/l1e10\bli  "lfijf: 

old    note-     Series    "B    ;    dated    1907,    due    Sept    1.     i.u_  . 
outstdg.     Int   M   &   S   1   at  'Kansas  City;   callable   at 

Par"  COMPARATIVE     STATISTICS. 

Snds     interest!!.        1,475435     1,356,588     1,424,861     1.282£jd 

S.    P.,    Disct..    etc....      337,590        324J64        Hs.I.kS        qq4,o4.> 

Raianop  S923J47      $867,229      $864.0«9      $8^.1^ 

Pref      DivsJ :........     ^2.781        47n,:;7r>    _*HU05        4TOJ53 

Surplus         $570,906      $396,855      $387,984      $382,775 

"  Net  earnings  available  for  payment  of  bond [interest  for  year 
ended    May   31     1911,   were   equal   to   185%;    1910,    188  I  ,    lw», 
:  1908,  193%. 
Metropolitan   St.   Ry.  Co.  Kansas   City,  Mo. 

(Controlled  bv  Kansas  City  Ry  &   Lt  Co.   through  ownership 

of  entire  fieffi.800    outstdg    stock.)        1XCORP    in    Missouri 

In  1911    R  J  Dunham  and  F  F  Harvey  were  appointed 

vers   a     the  instance  of  the  Kansas  City   Ry   &   Lt  Co.   to 

conserve    the    property    until    satisfactory    tranchise    relations 

with   the  city  ?ould  be  arranged       BOXDS-Consol   g    >s    dated 

due    in    1910.    but   extended    to    May    1,    1913,    .>v.>.iu,uuu 

$7.242? outstdg.      lnt   M   &   N    1    at   Old  Colony  Tr   Co 

Boston.  Trustee,  or  in  N  Y. Corrigan  Consol  St  Ry  1st  g  5s; 

dated  1886    due  July   1.   1916;   $256,000  outstdg.     Int  J   A   J   1 

at  Cen-ral   Tr   Co    N   Y.   Trustee. Central    El  .Ry   1st    g  5s; 

2»t^   i™«i    due   Mav   1    1914;   $2,500,000  auth.  $2,000,000  out- 
tSSu^jTJVvl   at   I^-ble   Tr   Co.    N  Y^  Trustee ; 

ranr  n   and   i   bv  Met   St   Rv  ;    callable  at   105. Bast   feiue   t*i 

Efcd   1901,  due  July  1.   1911 ;: $250,000  auth  and 
Int   J   &   .1    1    at   Equitable  Tr  Co.   N    \ .   Trustee;   Co- 
Trustee,  Wm   Huttig.  Kansas  City. 
KANSAS    CITY     (MO.)       ELEVATED    RY.    CO.     (Controlled 
at  Ry  Co    through  ownership  of  practically  entlri    >- 
lg  stock).  iri.     Bond*.-lst  pref 

__      v,    h,,ihm  auth    and    ou 
J   1  at    i  V;    Trustee,    Met    Tr  <    ;. 

N  Y;  puar  p  and  -  lf\ 

due    .luly    1     1922;  •"   auth  and  outstdg.     Int  J  «  J  1 
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at  Bankers  Tr  Co,  N  Y ;  Trustee,  Met  Tr  Co,  N  Y ;  guar  p 
and  i  by  Met  St  Ry  Co. 

Kansas    City    (Mo.)    El.    Light    Co. 

Controlled  by  Kansas  City  Ry  &  Lt  Co,  through  ownership 
of  entire  $2,100,000  outstdg  stock.  Incorp.  in  Missouri,  1884. 
Franchises   perpetual.     Bonds. — None. 

Kansas   City   (Mo.)    &  Westport  Belt  Ry.   Co. 

Controlled  by  Kansas  City  Ry  &  Lt  Co,  through  ownership 
of  entire  stock.  Incorp  in  Missouri  1906.  Franchises  per- 
petual. Bonds.— 1st.  g  5s  ;  dated  1906,  due  July  1,  1926  ;  $500,- 
000  auth  and  outstdg.  Int  J  &  J  1  at  New  York  (NY)  Tr  Co, 
Trustee  ;  guar  p  and  i  by  Kansas  City  Ry  &  Lt  Co  ;  callable 
at  105. 

KANSAS     CITY-WESTERN     RY.,       LEAVENWORTH, 
KANSAS. 

INCORP  in  1905,  as  successor  to  Kan  City-Leavenw  R  R. 
Long  term  franchises.  Cap  S to ck— $2,000,000  auth  and  out- 
stdg. Bonds— 1st  ref  g  5s,  dated  1905,  due  Sept  1,  1925,  $5,- 
000,000  auth,  $1,650,000  outstdg.  Int  at  Standard  Tr  Co, 
N  Y,  Trustee.  Callable  at  105.  Earnings,  yr  June  30,  1911— 
Gross,  $357,234;  net,  $120,280;  fixed  charges,  $82,500;  sur- 
plus, $43,780.  Amount  available  for  payment  of  int  for  1911 
was  153%;  in  1910,  158%;  in  1909,  157%. 
KANSAS  GAS  &  ELECTRIC— See  Amer  Power  &  Lt. 
KANSAS  CITY  (MO)  &  WESTPT  BELT— See  Kansas  City  Ry 
&  Lt. 

KANSAS  NATURAL,  GAS  CO.,  INDEPENDENCE,  KAN. 

INCORP.  1904  in  Del.  Owns  a  half  interest  in  Kansas  City 
Pipe   Line   Co.    and   operates   latter's  property  under   lease. 

OFFICERS.— Eugene  Mackey,  Pres.  ;  R.  A.  Long  and  E.  P. 
Whitcomb,  V.-Pres.  ;  C.  S.  James,  Sec.-Treas.  ;  J.  H.  Young, 
Asst.    Sec.  ;   H.    O.    Williams,   Asst.    Treas. 

CAP.  STOCK.— $12,000,000  auth.  and  outstdg.  Trans.  Agt., 
Company's  office;  Registrar,  Independence  (Kan.)  State  Bank. 
Divs.—  y2%  monthly  from  Feb.,  1908,  to  Sept.,  1909,  inc.; 
none  since. 

BONDS.— 1st  g.  6s,  dated  June  2,  1904,  due  May  1,  1916; 
$4,000,000  auth.,  $1,800,000  outstdg.  Int.  M.  &  N.  1  at 
Fidelity    Ti.    &    Tr.    Co.,    Pittsburgh,     Trustee.       Callable    at 

102y2;    s.   f.,   $400,000  per   annum  from   May  1,    1906. S.    f., 

2d  g.  6s,  dated  Jan.  1,  1906,  due  Jan.  1,  1918;  $4,000,000 
auth.,  $2,400,000  outstdg.  Int.  J.  &  J.  1  at  Del.  Tr.  Co.,  Wil- 
mington,   Trustee.  .  Callable   at   par ;   redeemable  $400,000   per 

annum    from    July    1,    1908. Marnet    Mining    Co.    1st    g.    6s, 

dated  Dec.  1,  1909;  $3,000,000  auth.,  $947,000  outstdg.  Int. 
J.  &  D.  1  at  Fidelity  Ti.  &  Tr.  Co.,  Pittsburgh,  Trustee. 
Callable  at  par ;  s.  f.  from  Dec.  1,  1911,  provides  for  an 
amt.  at  end  of  year  sufficient  to  retire  one-tenth  of  outstdg. 
bonds,  one-ninth  at  end  of  second  year,  one-eighth  at  end 
of  third  year,   and  so  on,   until  all  are  retired. 

COMPARATIVE    STATISTICS. 
Year   Dec.    31.  1911.  1910.  1909. 

Gross    $4,509,646    $4,360,811    $3,946,912 

Operating   exp 2,952,726      2,171,566      1,826,576 

Bal.    for  int $1,556,920    $2,189,245    $2,120,336 

Bond    int 285,584         333,564         536,320 

Depreciation     1,271,336      1,855,681     

Surplus     None.      ,      None.        $1,584,016 

Divs.    paid    420,000 

Surplus    None.  None.        $1,164,016 
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Earnings  available  for  payment  of  bond  int.,  before  de- 
ducting depreciation,  for  year  1911,  were  equal  to  543'^ ;  In 
1910,    t>5tic7c  ;    in   1900,    o95c;c. 

Kansas    City    Pipe    Line    Co.,    Philadelphia,    Pa. 

(Controlled  by  Kansas  Natural  Gas  Co.  through  ownership 
of  one-half   $4,500,000   auth.    and   outstdg.    cap.    stk.) 

INCORP.  1903  In  N.  J,  Charter  perpetual.  OFFICERS.— 
S3.  T.  Bodine.  Pres.  ;  Walton  Clark,  V.-Pres.  ;  W.  F.  Dou- 
thirt.  Sec.  ;  Lewis  Lillie,  Treas.  I>ONI>S.  — 1st  u.  6s,  dated 
Feb.  1,  190$,  due  serially  ;o  Feb.  1.  1918;  $5,000,000  auth., 
$2,545,000  outstdg.  Int.  F.  &  A.  1  at  Fidelity  Tr.  Co.,  Phila- 
delphia, Trustee.  Interest  and  maturities  provided  for  un- 
der  rental    agreement   with   Kansas    Natural    Gas   Co. 

KENOSHA  GAS  A  ELECT  CO— Sec  MH  h,  II  &  P. 

KENTUCKY     ELECTRIC     CO.,     LOUISVILLE,     KY. 

INCORP.  in  Del.  in  1911.  Franchise  to  Aug.  29,  1926,  and 
renewable. 

OFFICERS.— R.  E.  Hughes,  Pres.  ;  Lawrence  Jones  and  C 
J.    Dohertv,   V.-Pres.  ;    F.   G.   Speidel,    Sec. 

CAPITAL   STOCK,   £3,000,000   auth.    and   outstdg. 

BONDS.— 1st  mtg.  s.  f.  5s,  dated  Feb.  1,  1911,  due  Feb.  1. 
1V»2l;.  $25.(\U000  auth.,  $S50,000  outstdg.  Int.  F.  &  A.  1  at 
Cont.  &  Com.  Tr.  &  Sav.  Bk.,  Chicago,  or  First  Nat.  Bk., 
N.  Y.  ;  Cont.  &  Com.  Tr.  &  Sav.  Bk.,  Chicago,  and  Frank  H. 
Jones,  Trustees,  Chicago;  s.  f.,  2%  of  outstdg.  bonds  annually 
beginning  Dec.  20,  1916.     Divs.  paid  1%  in  1911. 

EARNINGS  for  twelve  months  to  Oct.  31.  1911 :  gross,  $227,- 
617 ;  operating  expenses,  maintenance  and  taxes,  $107,297 ; 
bal.  for  int.,  $120,320;  bond  int.,  $37,250;  bal.  for  stk.,  $83,- 
070.  Earnings  as  above  available  for  payment  of  bond  int. 
were   equal  to  323<fc. 

KEOKUK  W  WKS  CO— See  Un  Wat  &  Lt  Co. 
KEWANEE  L  &  P  CO— -See  Am  Gas  Co. 

KEY    CITY    GAS     CO.,    DUBUQUE,    IA. 

INCORP   in  Iowa,    1SS0.      Franchise   expires   in   1922. 

OFFICERS— Geo  McLean,  Pres;  B  W  Lacy,  V  Pres;  Wm 
L  Bradley,   Sec;   Jas   M  Burch,   Treas. 

CAP  STOCK— Com,  $310,500  auth  and  outstdg;  Pref  69c 
cum.  auth    and    outstdg.      Trans    Agt,    at   co's    office, 

Dubuque,  la.  DIVS— On  pref,  payable  quar  J  A  J  &  O  1. 
Present  rate,  6^  per  an. 

BONDS— 1st  g  5s;  dated  1900,  due  July  1,  1920;  $170,000 
outstdg.  Int  J  &  J  *  at  Second  Natl  Bk,  Dubuque,  la. 
Trustee,  B  W  Lacy,   Dubuque.     Callable  at  105. 

KEYSTONE    TELEPHONE    CO.    OF    N.    J., 
PHILADELPHIA,   PA. 

INCORP.  in  1900  in  N.  J.  Owns  entire  $2,500,000  auth. 
and  outstdg.  cap.  stk.  of  Keystone  Telephone  Co.  of  Phila- 
delphia, which  controls  the  Eastern  Telephone  &  Telegraph 
Co.  and  the  Camden  &  Atlantic  Telephone  Co.  In  Mar.,  1912, 
it  was  proposed  to  issue  $1,125,000  coll.  tr.  notes  for  the 
acquisition  of  the  Cont.  Tel.  &  Tel.  of  N.   Y. 

OFFICERS.— N.  F.  Folwell,  Pres.  ;  J.  C.  Jones,  V.-Prcs.  ; 
W.    W.    Wharton,    Sec. -Treas. 

P.    STOCK.— Com.,    (5,000,000    auth.    and    outstdg.;    Pref., 
00    auth.,    $1,936,860    outstdg.      Trans.    Agt., 
Company's  office  ;    Registrar,   Provident  Life  &   Tr.   Co.,   Phila- 
delphia.     Divs.,    none   on    either   issue    to    date. 
BONDS.— None    of    parent   company. 
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COMPARATIVE   STATISTICS. 

Year  June  30.              1011.            1910.            1909.  1908. 

Gross    $1,153,788    $1,126,030    $1,073,462  $1,051,072 

Op.  exp.,  taxes,  &c.      572,004         558,078         531,009  539,123 

Net    $581,784       $567,952       $542,453       $511,949 

Int.   &  reserve 293,383         33o,543         412,308         413,113 

Bal.    for    stk $288,401       $232,409       $130,145         $98,836 

Earnings  of  combined  companies  applicable  to  interest  and 
reserve  for  the  year  June  30,  1911,  were  equal  to  197% ; 
in    1910,    169%;    in   1909,    131%;    in  1908,    124%. 

KEYSTONE  TELEPHONE  CO.  OF  PHILADELPHIA. 
(Controlled  by  Keystone  Telephone  Co.  of  N.  J.  through  own- 
ership of  entire  $2,500,000  auth.  and  outstdg.  cap.  stk.)  State 
charter  and  Philadelphia  franchise  perpetual.  Bonds.— 1st  g. 
5s,  dated  July  1,  1905,  due  July  1,  1935;  $10,000,000  auth., 
$5,525,000  outstdg.      Int.    J.   &   J.   1  at  Knickerbocker  Tr.    Co., 

N.   Y.   Trustee  ;   callable  at  108  and  int. Coll.   Tr.  6s,   dated 

April  1,  1906,  due  $30,000  annually  to  April  1,  1916 ;  $300,000 
auth.,    $200,000   outstdg.      Int.    A.    &    O.    1    at   Integrity    Title 

Ins.,   Tr.   &  Safe  Dep.   Co.,  Phila.,   Trustee. 6%  notes,   dated 

Aug.    1,   1911,   due   Aug.    1,    1913;    $300,000  outstdg. 

EASTERN  TELEPHONE  &  TELEGRAPH  CO.,  Camden, 
N.  J.  (Controlled  by  Keystone  Telephone  Co.  of  Philadelphia 
tbvough  ownership  of  entire  $160,000  outstdg.  stk.)  Bonds.— 
lat  g.  5s,#  dated  Dec.  1,  1902,  due  Dec.  1,  1922;  $250,000 
auth.  and  outstdg.  Int.  J.  &  D.  1  at  Security  Tr.  Co.,  Cam- 
den, N.  J. 

KEY  WEST   (FLA.)    ELECTRIC    CO.     (THE) 

Ineorp.  in  N.  J.  1898.  Does  the  entire  st.  railway  and  elect, 
ltg.  and  power  business  of  Key  West,  Fla.  Franchises  expire 
1997. 

OFFICERS.— G.  H.  Baldwin,  Pres.;  C.  F.  Wallace  and  H.  H. 
Hunt,  V.-Prests.;  A.  K.   Todd,   Sec.;  H.  B.   Sawyer,  Treas. 

CAP.  STOCK.— Com.,  $500,000  auth.  and  outstdg.  Pref.,  6% 
n.-c,  $230,000  auth.  and  outstdg.;  pref.  as  to  divs.  and  assets, 
redeemable  at  110.  Trans.  Agts.,  Stone  &  Webster,  Boston. 
Registrar,   State  St.   Tr.  'Co.,   Boston.     Divs.,   none. 

BONDS.— 1st  g.  5s,  dated  1906,  due  Aug.  1,  1956;  $1,000,000 
auth.,  $450,000  outstdg.  Int.  F.  &  A.  1  at  State  St.  Tr.  Co., 
Boston,  Trustee.  Callable  at  105  and  int.;  s.  f.  1%  per  ann. 
of    bonds    outstdg. 

KINGS    COUNTY   ELECT.   LT.   &   POWER   CO., 
BROOKLYN,   N.   Y. 

INCORP.  in  New  York,  1890.  Franchises  perpetual.  In 
1899  leased  all  of  its  property  to  the  Edison  El.  111.  Co.  of 
Brooklyn  for  38  years,  the  latter  paying  all  op.  expenses  and 
fixed  charges  and  turning  over  the  surplus  to  the  Kings. 
Co.   El.   Lt.   &   Pr.   Co. 

OFFICERS.— A.  N.  Brady,  Pres.  ;  N.  F.  Brady,  V.-Pres.  ; 
W.  W.  Freeman,  V.-Pres.  and  Genl.  Mgr.  ;  H.  P.  Erwin., 
Sec.  ;    P.    R.    Atkinson,    Treas. 

CAP.  STOCK— $10,000,000  auth.  and  outstdg.  Trans.  Agt., 
Franklin  Tr.  Co.,  Bklyn.  and  N.  Y.  ;  Reg.  Central  Tr.  Co., 
N.  Y.  Divs.— Payts.  quar.  M.,  J.,  S.  &  D.  1.  Paid  4V2%  in 
1900;  1901  and  1902,  6%;  1903,  7%%;  1904  to  date,  8%  an. 
Present  rate,   8%  an. 

BONDS.— 1st  g.  5s,  dated  1897,  due  Oct.  1,  1937;  $2,- 
500,000   auth.    and   outstdg.      Int.    A.   &   O.    1   at  Equitable   Tr. 

Co.,    N.    Y.,    Trustee. Purchase    money    g.    6s,    dated    1898, 

due  Oct.  1,  1997;  $5,176,000  auth.  and  outstdg.  Int.  A.  &  O. 
1  at  Central  Tr.  Co.,  N.  Y.,  Trustee ;  secured  by  dep.  of 
$5,000,000  Edison  111.  Co.  stock  in  trust,  by  2nd  mtge.  on 
Kings    Co.    plant,    and    by    $1,000,000    cash    guar,    fund    in- 
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d    in    approved    securities. Conv.    deb.    gold  6s,    dated 

1910,    due   Mar.    1.    1922;    $5,000,000   auth.,    $4,000,000   outstdg. 

Int.    M.    fi    S.    1    at    Franklin    Tr.    Co..    Bklyn    and   N.  Y.,    Trus- 
tee;  eonv.  into  stock  at  par  after  -Mar.    l.   1913. 
COMPARATIVE     STATISTICS. 

Year   ended   Dec.    31.      1911.            1910.              1909.  190& 

-    Op.    Rev $4,707,915    $4,248,695    $3,733,840  $3,613,470 

Net,   after  taxes...   2,439,936      2,294,885      1,889,587  1,840,930 

Depreciation     605,377         539,346         430,261  404,857 

Balance     $1,834,559    $1,745,539    $1,459,326    $1,436,073 

Int.    ehges 810,202         7:>a5,;;tK>         CiT.7^4         606,560 

Pal.    for    Divs $1,024,357    $1,009,233       $841,572       $829,513 

Dividends     800,000         800,000         800,000         800,000 

,urplus     $224,357       $209,233         $41,572         $29,613 

Balance  of  earnings  available  lor  payment  of  int.  chges.  for 
year    ended    Dec.    31,    1911,    were    equal    to    226%;    L910,    237 

.  1908,  - 
Edison  Electric  Illuminating  Co.,  of  Brooklyn,  N.  Y. 
(Controlled  bv  Kings  Co.  El.  Lt.  &  Power  Co.,  through  own- 
ership of  entin  $5,000,000  outstdg.  stock.)  IXCORP.  in  New 
York.  1887.  Franchises  perpetual.  (See  also  Kings  Co.  El. 
Lt.  &  Power  Co.  above.)  BONDS.— 1st  g.  45,  dated  1898,  due 
•Ian.  1  1939;  $10,000,000  auth..  $4,275,000  outstdg.  Int.  J.  & 
J.    1    at   Guaranty    Tr.    Co.,    N.    Y.,    Trustee. 

COMPARATIVE   STATISTICS. 
Year   ended    Dec.   31.  1910.  1909.  19C8. 

Gross    earnings    $4,249,941     $3,674,845    $3,549,784 

Net,    after    taxes 1,676,813       1,420,600      1,397, It;!) 

I   income   1,698,229      1,432,677      1,412,027 

Int.    chges.,    etc 643,057         634,090         635,505 

Balance     $1,055,172       $797,987       $777,522 

KINGS    COUNTY    LIGHTING    CO..    BROOKLYN,    N.    Y. 

IXCORP  in  New  York,  1904.  Supplies  gas  in  30th  Ward 
of    Brooklyn. 

OFFICERS— C  K  G  Billings,  Pres ;  A  N  Brady,  V  Pres ; 
\Y    M    Flook     Sec   and    Treas. 

CAP  STOCK— $2,000,000  auth  and  outstdg.  Trans  Agt,  Cen- 
tral Tr  Co.  N  Y.  Divs— Payable  quar,  J,  A,  J  &  O  1.  Paid 
in    1908;    1909    to    date.    6$    per    an.      Present    rate,    6%. 

P.OXDS— 1st    ref    g    5s.    dated    1904,    due    July    1,    1954;    $5,- 

00    auth.    $1,803,000    outstdg.      Int    J    &    J    1    at    Central 

Tr   Co.    N    Y.    Trustee ;    callable   on   and   after   Jan    1,   1940,   at 

IOCS >Kines   Co   Gas   &    111   Co   1st  g  5s,   dated   1890,    due  Oct 

1,  1940;  $750,00Q  outstdg.     Int  J  &  J  1. 

KINGSTON      (N.     Y.)     CONSOLIDATED     R.     R. 
IXCORP.    1901    in   X.    Y.      Franchises  perpetual. 
OFFICERS.— F.    T.    Ley,    Pres.;    H.    C.    Page,    V.-Pres.  ;    A.. 
Hasbrouek.    Treas.;    A.    J.    Phillips,    Sec. 

!\  STOCK— Com.,  $200,000  auth.  and  outstdg.;  pref.  4% 
cum.,  $200,000  auth.  and  outstdg.  Trans.  Agt.  and  Registrar. 
Bankers  Tr.  Co..  X.  Y.  Divs.  on  pref.,  1901  to  1(.m>7.  \°k  per 
an.;  I  L909  and  1910,  none;  1911,  4^c  ;  none  since. 

dated    1901,    due   Jan.    1,    1962; 

J.  at  Bankers  Tr. 

X.    Y..    Tra  -  '    L9  0     dne    Jan.    1,    1939  : 

uth..  none  outstdg.     Int.  j.  ^    i    al    Bankers  Tr.  Co.. 

X     Y..    Trustee. Kingston    I  5s,    dated    1893,    due 

Mar.    1.    1923;    $150,000   auth.    and    outstdg.      Int.    M.    &   S.    at 
Farmers'  Loan  &  Tr.  Co.,  N.   Y.,   Tru 


EARNINGS.— Year  Dec.  31,  1911 :  Gross,  $162,244  ;  Net  after 
taxes,  $78,392;  Int.,  $36,799;  Bal.  for  stock,  $41,593;  Divs. 
pd.,   $8,000;    Surplus,   $33,593. 

Earnings    applicable    for   int.    for   year   Dec.    31,    1911,    were 
equal   to  213%. 
KINGSTON  G  &  E  CO— See  Am  Gas  Co. 

KINL.OCH     LONG     DISTANCE      TELEPHONE    CO.    OF 
MO.,    ST.    LOUIS,    MO. 

INCORP.  in  Missouri,  1900.  Franchises  run  from  20  to  25 
years.  An  independent  .system  connecting  with  all  of  the 
principal  cities  and  towns  in  Kan.,  Mo.,  Central  111.,  Ind., 
Ky.,  Nebr.  and  Iowa.  Owns  all  stock  of  Kinloch  Tel.  Co. 
of  St.   Louis.      (See  below.)* 

OFFICERS.— W.  D.  Orthwein,  Pres.  ;  C.  M.  Forster,  V.- 
Pres.  ;  H.  L.  Reber,  V.-Pres.  and  Gen'l  Mgr.  ;  Wm.  H.  Bass- 
ett,   Sec.  ;  H.   G.   Fadeley,  Trea-s. 

CAP.  STOCK.— $5,000,000  auth.,  $2,800,000  outstdg.  Trans. 
Agt.  at  Co.'s  office.  DIVS.— Present  an.  rate  6% ;  payable 
li/2%  F.,   M.,   A.    &  N.   15. 

BONDS.— 1st  g.  5s,  dated  1904,  due  Jan.  1,  1929  ;  $5,000,000 
auth.,  $2,549,000  outstdg.  Int.  J.  &  J.  1  at  Miss.  Valley  Tr. 
Co.,  St.  Louis;  Trustees,  Am.  Tr.  &  Sav.  Bk.,  Chicago,  and 
G.    W.    Galbreath,    St.    Louis. 

COMPARATIVE  STATISTICS. 
Year  ended   Dec.   31,   1911.  1910.  1909.  1908. 

Gross  earnings  .  .$1,448,273  $1,410,784  $1,326,994  $1,220,877 
Net,  after  taxes..  739,731  710,534  685,822  616,970 
Interest     271,887         263,021         255,050         246,852 

Balance     $467,844       $447,513       $430,772       $3K),118 

Dividends     . 167,400         167,400         146,625         104,750 

Reserves 188,400         188,400         173,400  64,200 

Surplus      $112,044         $91,71$       $110,747       $201,168 

Net  earnings  available  for  payt.  of  int.  charges  for  year 
ended  Dec.  31,  1911,  were  equal  to  272%;  1910,  270%;  1909, 
269%;    1908,   250%. 

KINLOCH  TELEPHONE  CO.,  ST.  LOUIS,  MO.— Controlled 
by  Kinloch  Long  Distance  Telephone  Co.  of  Mo.  through 
ownership  of  entire  $3,425,000  outstdg.  stock.  INCORP.  in 
Missouri,  1896.  BONDS.— 1st  g.  6s,  dated  1898,  due  Aug.  1, 
1928;  $2,000,000  auth.  and  outstdg.  Int.  F.  &  A.  1  at  Miss. 
Valley   Tr.    Co.,    St.   Louis,   Trustee. 

CITIZENS'  INDEPEND.  TEL.   CO.,  TERRE  HAUTE,  IND. 

(Operated  under  contract  by  Kinlock  Long  Dist.  Tel.  Co.) 

INCORPORATED  in  Indiana  in  1906  as  a  reorganization  of 
the  Citizens'  Telephone  Co.  of  Terre  Haute.  FRANCHISE 
perpetual. 

OFFICERS.— Henry  Nicolaus,  Pres.  ;  W.  P.  Ijams,  Vice- 
Pres.  ;   H.   F.  Farwell,   Sec.  ;  L.  T.   Nolken,   Treas. 

CAPITAL  STOCK,  $1,000,000  auth.,  $289,000  outstdg. 
.  BONDS.— 1st  mtg.  g.  5s,  dated  Jan.  1,  1906,  due  Jan.  1,  1936, 
$1,000,00  auth.,  $549,300  outstdg.  Int.  payable  Jan.  and  July 
1  at  Mississippi  Valley  Trust  Co.,  St.  Louis,  Mo.,  Trustee. 
These  bonds  are  secured  by  all  franchises,  real  estate  and 
other  property  now  owned  or  hereafter  acquired. 

KNOXVILLE    (TENN.)    GAS    CO. 

INCORP.    1903    in    Tenn.      Franchise    expires    in    1953. 

OFFICERS.— H  L  Doherty,  Pres ;  G  G  Olmsted,  V-Pres ; 
J  E  Hood,   Secy-Treas.  •    nM 

CAP.  STOCK.— Com,  $300,000  auth  and  outstdg;  pref  6% 
cum,  $100,000  auth  and  outstdg.  Trans  Agt,  A  B  Leach  &  Co, 
N  Y.  Divs,  pref  6%  per  an.  since  1907  ;  payt§  A  &  0  1.  Pref, 
convert  into  bonds  at  cq's.  option, 
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BONDS.— 1st    g    5s,    dated    1903,    due    Oct    1,    1933;    *600,000 

auth.  $446,000  outstdg.  Int  at  A  B  Leach  &  Co,  N  Y,  or  U  S 
Mtg  &  Tr  Co,  N  Y,   Trustee. 

COMPARATIVE    STATISTICS. 

Year  Nov  30.                                         1910              *1909  *1908 

Gross     $122,683       $113,984  $112,062 

Bal     for     int 37.491            40,592  43.11U; 

Bond     int     22,308           22,320  21,941 

Ba]     for    stock $15,183         $18,272         $21,255 

Divs    paid     $6,000  $6,000  $6,000 

Surplus     $9,183  $12,272  $15,255 

*  Year   Dec   31. 

Earnings    available    for    bond    int    for    year    Nov     30,     1910, 
were  equal  to  168%  ;   year  Dec  31,   1909,   137%  ;   1908,   I 
KXOXYILLE   RY   A    ET   CO— Sec  Amcr  Cities  Co. 
KOK03IO    (IM).i    MARION   A   AVEST'X  TRACTION   CO. 

INCORPORATED    in    Indiana    1903.      FRANCHISES    run   50 

OFFICERS.— G.    J.    Marott,    Pres.  ;    L.    J.    Kirkpatrick,    Yice- 

Pres.  :    T.    C.    McRevnolds.    Sec.-Treas. 

CAPITAL     STOCK.     Com.,     $1,000,000     auth.     and     outstdg. 

I   auth.    and   outstdg.,   redeemable   in   1923   at 

105,   anil  thereafter  at  100.     Transfer  Agents,   Auditor  of  com- 

gistrar,    Security   Trust   Co.,    Indianapolis.      Divs.    on 

pref.  6%   semi-an.   A.  &.  O.   1  since  organization.     On  com.  1% 

Aug..    19  each    in    1910    and    1911;    present    rate,    4% 

payts  semi-an.   F.  &  A.   15. 

BONDS.— 1st   g.    5s,    dated   July   1,    1903,    due   July    1,    1933, 
0,000    auth.,    $750,000    outstdg.;    balance    reserved    to    re- 
tire  underlying   liens.      Int.    J.   &   J.    1   at   Security   Trust  Co.. 

Indianapolis,  Trustee.     Subject  to  call  at  any  time  at  105. 

Kokomo   Ry.   &  Lt.   1st  g.   5s,   dated  Jan.   1,   1903,   due  Jan.   1, 

[    X>.000    auth.,    $250,000    outstdg.,    $100,000    cancelled. 

Int.    J.    &    J.    1    at   Security   Trust   Co.,    Indianapolis,    Trustee. 

Kokomo  Public   Utility   1st  g.   gtd.   5s,   dated   May  1,    1911, 

due  May  1,  1936.  Int.  M.  &  N.  1  at  Union  Tr.  Co.,  Indiana- 
polis, Trustee.  Both  of  the  latter  issues  are  subject  to  call 
on  any  int.  date  at  105  and  int.,  and  are  guar.  prin.  and  int. 
by    the   Kokomo,    Marion   &   W.    Trac.    Co. 

COMPARATIYE    STATISTICS. 
Year,  ended  Dec.  31,    1911.  1910.  1909.  1908. 

Gross    earnings    $277,384      $261,485      $233,862      $199,174 

Oper.     expenses 120,730        113,385  99,546  92,529 

Net  earnings   $156,654      $148,100      $134,316      $106,645 

Int.,  t'xs,  pfd.  div.,  etc.     89,738  89,222  84,884  63,324 

Balance     $66,916        $58,878        $49,432        $43,321 

Com.    divs 30,000  30,000  10,000        

Surplus    $36,916        $28,878        $39,432        $43,321 

KOKOMO,     FRANKFORT    &    WESTERN    TRACT.    CO.      In- 
corporated   in    Indiana.     1911,     to    build    an    interurban    line. 
Franchise    runs    to    1953    in    Kokomo    and    to    1963    in    Frank- 
Leased    for   42    years    to    Kokomo,    Marion    &   W.    Tract. 
Co.,   which  owns  all  the  $100  Divs.,  none.    Bonds.— 

1st  g.   50,  dated   1911,   due  July   1.   1941.  $750,000  auth.,  $600,- 
lUtstdg. ;    int.    J.    &   J.    i  irborn    Tr.   A    Say,    Bk., 

:igo,    Trustee.      Redeemable    at   105    and    int.    and    guaran- 
p.   and  1.   by  Kokomo,  Marlon  &  W.  Tract.  Co. 
I-iOKOMO  W  WKS  CO-Sec  Un  Wat  &  Lt  Co. 
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LACKA  WANNA     &    WYOMING     VALLEY     RAPID 
TRANSIT    CO.,    SCRANTON,   PA. 

INCORP.  1900  in  N.  J.  Westinghouse  Elec.  &  Mfg.  Co. 
owns  $6,174,000  stock  and  $4,885,600  bonds  of  this  company, 
which  in  turn  owns  the  entire  outstdg.  stk.  and  bonds  of 
Lackawanna  &  Wyoming  Valley  R.  R.  Co.,  Central  Valley 
R.  R.  Co.,  Lackawanna  Tunnel  Co.,  Scranton  &  Northeastern 
R.   R.    Co.,   Wilkes-Barre   R.    R.    Co. 

OFFICERS.— Calvert  Townley,  Pres,  ;  L.  A.  Watres  and  J. 
R.   McGinley,  V.-Pres.  ;   R.   B.   Keating,   Sec.   &   Treas. 

CAP.    STOCK.— $6,500,0*10  auth.   and  outstdg. 

BONDS— 1st  lien  &  consol.  5s,  dated  Aug.  1,  1903,  due 
Aug.    1,    1953;   $10,000,000   auth.,    $6,795,000  outstdg.      Int.    F. 

&  A.    1   at   Standard   Tr.    Co.,   N.   Y.,   Trustee. Coll.   tr.   5s, 

dated  Aug.  1,  1901,  due  Aug.  1,  1951;  $5,000,000  auth., 
$888,000  outstdg. 

EARNINGS  for  year  Jan.  31,  1912  ;  gross,  $598,467,  net  aft. 
taxes  and  before  deducting  int.  etc.,  $256,168.  In  1911  :  gross, 
$590,959  ;  net  after  taxes  and  before  deducting  interest,  $240,- 
681  ;   in  1910,   gross,  $561,990  ;   net  after  taxes,  etc.,  $217,882. 

LACLEDE    GAS    LIGHT    CO..    ST.    LOUIS,    MO. 

INCORPORATED  in  Missouri  1857.  Charter  perpetual,  with 
perpetual   right  to  use   the   streets  of   St.    Louis. 

OFFICERS.— C.  L.  Holman,  Pres.,  G.  H.  Walker,  V.-Pres.; 
W.   H.  Whitton,   Sec.-Treas, 

CAP.  STOCK,  Com.,  $17,500,000  auth.,  $10,700,000  outstdg. 
Pref.,  5%  cum.,  $2,500,000  auth.  and  outstdg.  Transfer  Agt., 
Standard  Tr.  Co.,  N.  T.  ;  Registrar,  Central  Tr.  Co.,  N.  Y. 
Divs.,  present  rate,  on  pref.,  5%  per  an.  ;  on  com.,  7%.  Pref. 
payments  semi-an.  J.  &  D.  15  ;  com.,  quar.  M.,  J.,  S.  &  D.  15. 
Pref.  divs.  have  been  paid  in  full ;  on  com.,  4%,  1900-1903 ; 
5%,  1904-1908;  6%,  1909;  6y2%,  1910;  7%  in  1911.  Paid  a 
10%  com.   stock  div.   on  com.   and  pref.   in  April,  1911. 

BONDS.— 1st  g.  5s,  dated  May  1,  1889.  due  May  1,  1919, 
$10,000,000  auth.  and  outstdg.  Int.  F.,  M.,  A.  &  N.  1  at 
Bankers  Tr.    Co.,   N.   Y.f   or   St.    Louis    (Mo.)    Union   Tr.    Co. 

Central    Tr.    Co.,    N.    Y.,    Trustee. Ref.    &    ext.   g.    5s,    dated 

Apr.  1,  1904,  due  Apr.  1,  1934,  $20,000,000  auth.,  $10,000,000 
outstdg.  Int.  A.  &  0.  1  at  St.  Louis  (Mo.)  Union  Tr.  Co. 
and  Bankers  Tr.  Co.,  N.  Y.,  Trustee.  Mississippi  Valley  Tr. 
Co.,    St.   Louis,   Mo.,   co-Trustee. 

COMPARATIVE1   STATISTICS. 
Year,    Dec.    31,    1911.  1910.  1909. 

Gross    $4,342,036       $4,501,124    $4,142,349 

Net.   aft.   tx.  &  dep 1,965,518         1,975,028      1,741,508 

Charges     987,477  998,427      1,004,094 

Pref.   div.,   5% 125,000  125,000         125,000 

Bal.    for   com $853,041  $851,601      $612,414 

Com.    div. 7%  710,500  6y2%  552,500  6%  510,000 

Surplus   $142,541  $299,101       $102,414 

Earnings  available   for  charges  for  the  year  Dec.   31,   1911, 
were   equal   to   199%;   1910,   198%;   1909,  173%. 
LACHINE  RAP  H  &  L  CO— See  Mont  L,  H  &  P  Co. 
LACOMBE  ELECT  CO.— See  Denver  Gas  &  El  Lt. 
LA  CROSSE    (WIS.)    CITY  RY. 

CHARTERED  1885  in  Wis.     Franchise  expires  1938. 

OFFICERS.— B.  E.  Edwards,  Pres.  ;  F.  P.  Hixon,  V.-Pres.  ; 
P.  J.  Riegger,  Sec.  ;  R.  C.  Whelpley,  Treas. 

CAP.  STOCK.— $500,000  auth.,  $302,200  outstdg.  Trans, 
Agt.  and  Registrar,  Sec.  of  Co.  Divs.  paid  in  1892,  7%  ;  1893, 
none;  1894,  7%;  1898,  7%;  1899,  7%;  1900,  5%;  1901,  6%; 
1902  to  1904  inc.,  7%  ;  1905  and  1906,  8%  per  an.  ;  1907,  7V2% ; 
1908  and  1909,  none;  1910  and  1911,   6%  per  an. 
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BONDS.— 1st  g.  5s,  dated  Jan.  1,  1909,  due  July  1,  1929; 
$400,000  auth.  $1*20,000  outstdg.  Int.  J.  &  J.  1  at  Wis.  Tr.  Co., 
Milwaukee,    Trustee. 

EARNINGS  for  fiscal  year  June  30,  1911,  were:  gross, 
$150,212;  other  income,  $3,088;  operating  exp..  $87,942; 
taxes.  $6,004;  s.  f.,  $19,157:  bal.  for  int..  $40,196;  bond  int., 
$11,433;  other  int..  $631;  bal.  for  stk..  $28,132;  divs.,  $18,- 
132;  surplus,  $10,000.  Gross  for  cal.  year  1911  was  $149,544; 
net,  $4(M74.  Earnings  for  fiscal  year  June  30,  1911,  ap- 
plicable to  payment  of  bond  int.  were  equal  to  351<Tc- 

LA    CROSSF.     (WIS.)     GAS    &    ELECTRIC     C<>. 

INCORP.    1901    in    Wis.      Gas    franchises    perpetual    and    ex- 
isive, 

OFFICERS.— D.  G.  MacMillan.  Pres.  and  Treas.  ;  C.  J.  Fel- 
ber.    V.-Pres.  ;    P.    M.    Gelatt. 

LP.     STOCK.— Com..     $450,000    auth.     and    outstdg.  ;     Pref., 
urn.,    $450,000   auth.,    $200,000   outstdg.      Trans,   office,    La 
Cross 

BONDS.— 1st  and  refdg.  g.  .V.,s.  dated  1911,  due  Dec.  1,  1931; 
0   auth.:   $1,100,000  outstdg.      Int.    J.    &    D.    1   at    Mer- 
chants'  Loan  A  Tr.  Co.,  Chicago,  Trustee.     Callable  at  105  and 
int. 
LAKE    SHORE    ELECTRIC    RY.    CO.,    CLEVELAND,    O. 

1NCORP.  in  Ohio,  1901.  About  half  of  the  road  is  built 
on  private  right  of  way,  while  the  franchises  for  the  re- 
mainder   run    until    about    1923. 

OFFICERS.— E.  W.  Moore,  Pres.  ;  W.  H.  Price,  V.-Pres.  ; 
F.  W.  Coen,  V.-Pres.  and  Genl.  Mgr.  ;  John  P.  Witt,  Sec. 
and   Treas. 

CAP.  STOCK.— Com..  $4,500,000  auth.  and  outstdg.;  1st 
pref.  6^  cum..  $1,000,000  auth.  and  outstdg.;  2d  pref.  5% 
non-eum.,  £2,000,000  auth.  and  outstdg.  Trans.  Agt.,  Citi- 
zens* Sav.  &  Tr.  Co.,  Cleveland;  Reg.,  for  com.  and  1st  pref., 
Cleveland  (0.)  Tr.  Co.;  for  2d  pref.,  Guardian  Sav.  &  Tr. 
Co.,  Cleveland.  Divs.— On  1st  pref.  quar.  J.,  A.,  J.  &  0.  1. 
Paid  l12c"c  in  1910;  1911  to  date,  6%  per  an.  Present  rate 
8%    per    an.      None    paid    on    2d    pref.    or   com. 

BONDS.— 1st  consol.  gold  s.  f.  5s,  dated  1903,  due  Jan.  1, 
1923;  $4,000,000  auth.,  $1,710,000  outstdg.  Int.  J.  &  J.  1 
at  Citizens'  Sav.  &  Tr.  Co.,  Cleveland,  Trustee,  or  Equitable 
Tr.    Co.,   N.   Y.  ;   s.    f.   $10,000  an.   to   1914;   1920  to  1922,   inc., 

$30,000  an. Genl.   g.   5s,   dated  1903,   due  Feb.   1,   1933;   $7,- 

000.000    auth.,    $2,255,000    outstdg.      Int.    F.    &    A.    1    at    Co.'s 
agency    in    N.    Y..    or    at   Citizens    Sav.    &    Tr.    Co.,    Cleveland, 

Trustee. Lorain   &    Clevld.    Ry.    1st    g.    5s,    dated   1S97,    due 

July    1,    1027       |     "00,000   auth.,    $750,000    outstdg.      Int.    J.    & 
J.    1    at    Cleveland    (O.)    Tr.    Co.,    Trustee,    or    at    ETquitable 

Tr.    Co.,   N.    Y.      Callable   aft.    Jly.    1,    1917,    at   100. Toledo, 

Tremont  &   Norwalk  1st  gold  s.   f.  5s,   dated  1900,   due  Jan.   1, 

«i    auth.    and    outstdg.    ($82,000    held    in    s.    f.). 

Int.   J.   ft  J.  1  at  Union  Tr.   Co.,   Detroit,   Trustee;   s.   f.   $20,- 

n.   to   1915,   and   from  1916  to   1920.  $30,000  an.  ;   callable 

at  110  ;   guar.  p.   and  i.   by  Lake  Shore  Elect.  Ry.   Co. 

COMPARATIVE    STATISTICS    (ENTIRE    SYSTEM). 

r  ended  Dec.  31.     1911.  1910.  1909.  1908. 

Gross   earnings    ...$1,275,476    $1,206,112    $1,109,084    $1,035,650 

Net.    after    taxes..      592,448         573,579         522,900         454,102 

Interest    416,025  417,050         414.950         390,733 

Balance    $176,423       $156,529       $107,950         $C3,369 

Divs.,    1st    pref 60,000  15,000         

Surplus     $116,423        $141,529       $107,950       $63,369 

Net  earnings  available  for  payt.  of  int.  chgs.  for  year  ended 
Dec.  31,  1911.  were  equal  to  142%;  1910,  138fl  ;  1909,  126%; 
1908,   1 
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Lorain   Street  R.   R.  Co.,   Cleveland,   O. 

Controlled  by  Lake  Shore  Electric  Ry.  Co',  through  owner- 
ship of  entire  $2,000,000  outstdg.  stock.  INCORP.  in  Ohio, 
1906.  Franchises  run  to  1919.  BONDS.— Railway  1st  g.  6s, 
dated    1894,    due    Jan.    1,    1915;    $200,000    auth.    and    outstdg. 

Int.    J.    &   J.    1   at   Guardian   Tr.    Co.,    Cleveland,    Trustee. 

Railway  consol.  g.  5s,  dated  1899,  due  Nov.  1,  1949;  $750,000 
auth.,  $550,000  outstdg.     Int.   M.   &  N.   1  at  Guaranty  Tr.  Co 

N.   Y.,   Trustee. (R.    R.)    1st  consol.    g.   5s,    dated  1906,    due 

July  1,  1936;  $2,000,000  auth.,  $500,000  outstdg.,  all  owned 
by  Lake  Shore  El.  Ry.  Co.  Int.  J.  &  J.  1  at  Citizens  Sav.  & 
Tr.  Co.,  Cleveland,  Trustee,  or  at  Co.',s  agency  in  N.  Y.  ; 
guar.   p.   and  i.  by  Lake  Shore  El.   Ry.   Co. 

COMPARATIVE    STATISTICS. 

Year    ended    Dec.    31,    1911.          1910.           1909.  1908. 

Gross    earnings    $173,110    $175,232    $164,471  $143,381 

Net,    after   taxes 80,397        78,795        75,618  52,807 

Interest     64,500        64,500        64,500  64,500 

Surplus     $15,897      $14,295      $11,118    D  $11,693 

D  Deficit. 

Net  earnings  available  for  payt.  of  int.  chgs.  for  year  ended 
Dec.   31,   1911,  were  equal  to  125% ;  1910,   122%  ;   1909,  117%  ; 
1908,    82%. 
Sandusky,  Tremont  &   Southern  Ry.    Co.,   Sandusky,   O. 

Controlled  by  Lake  Shore  Electric  Ry.  Co.  through  owner- 
ship of  entire  $2,000,000  outstdg.  stock.  INCORP.  in  Ohio, 
1906.  Runs  over  private  right-of-way,  and  is  operated  as 
part  of  the  main  line  of  the  Lake  Shore  Electric  Ry.  BONDS. 
—1st  g.  5s,  dated  1906,  due  July  1,  1936;  $2,000,000  auth., 
$645,000  outstdg.  Int.  J.  &  J.  1  at  Citizens  Sav.  &  Tr.  Co., 
Cleveland,  Trustee,  or  at  Co'.'s  agency  In  N.  Y.  ;  guar.  p.  and 
i.  by  Lake  Shore  Elect.   Ry.   Co. 

COMPARATIVE1  STATISTICS. 
Year  ended  Dec.   31.  1911.  1910. 

Gross    income    $67,727  $53,835 

Net,    after   taxes    29,943  21,568 

Interest     32,250  32,190 

Deficit    2,307  10.622 

LANCASTER  CO  RY  &  LT  CO— See  Susq  Ry  &  Pow  Co. 
LANC  GAS  LT  &  FUEL  CO— See  Lane  Co  Ry  &  Lt  Co. 
LA  PORTE   (IND)   ELECT— See  United  Lt  &  Rys  Co. 
LA  PORTE    (IND)    GAS  LT  CO— See  United  Lt  &  Rys  Co. 
LAWRENCE   (MASS.)   GAS  CO. 

INCORP   in   Mass.     Cap  Stock— $1,900,000  auth  and  outstdg. 
Divs,  8%  per  ann,  payable  F  &  A  1.     Bonds— 1st  4s,  due  1920, 
$300,000  outstdg.     Int  F  &  A  at  Am  Tr  Co,  Boston. 
LEAVENW  LT,  HT  &  POW  CO— See  Un  Gas  &  El  Co. 
LEBANON    VALLEY    ST    RY— See    Reading    Transit. 
LEHIGH    VALLEY   TRANSIT    CO.,    ALLENTOWN,   PA. 

INCORP.   in  Penna.,   1905.     Franchises  perpetual  as  to  time. 

OFFICERS.— R.  P.  Stevens,  Pres.  ;  J.  C.  Dawson,  V.-Pres.  ; 
Chas.  N.  Wagner,  Sec.  and  Treas.  ;  C.  M.  Walter,  Aud. 

CAP.  STOCK— Com.  $3*000,000  auth.,  $2,997,350  oustdg.  ; 
Pref.  5%  cum.,  $5,000,000  auth.,  $4,979,687  outstdg.  Trans. 
Agt.,  at  Co.'s  office,  Allentown.  Reg.,  Lehigh  Val.  Tr.  &  S. 
Dept.  Co.,  Allentown,  Pa.  DIVS.— Paid  an  initial  div.  of 
1%  on  pref.,  Nov.  10,  1911.  None  since  to  date.  None  paid 
on  com. 

BONDS.— 1st  g.  4s  and  5s,  dated  1905,  due  Dec.  1.  1935; 
?5,0€0,000   auth.,   $4,957,000  outstdg.,    of  which  $2,770,000  are 
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4s  and  $2.1S7,000  5s.  Int.  M.  &,  S.  1  at  Co.'s  office,  Allentown, 
Pa.,  or  at  Brown  Bros.  &  Co.,  Phila.  ;  Trustee,  Guaranty  Tr. 
Co.,   N.   Y.  ;   callable  on   any   int.   date— the  4s  at  105  and  the 

5s    at    110. Consol.    g.    4s    and    5s,    dated    1905,    due    Dec.    1, 

1935:  $7,500,000  auth..  $354,000  4s  outstdg.  Int.  J.  &  D.  1 
at  Co.'s  office,  Allentown.  Pa.,  or  at  Brown  Bros.  &  Co., 
Phila.  ;    Trustee,    Lehigh    Valley   Tr.    ft    S'.    D.    Co.,    Allentown, 

Pa. Ref.    and    improvemt.    e;.    5s.    dated    1910.    due    June    1, 

I960;  $15,000,000  auth.,  $3,625,000  outstdg.  Int.  J.  &  D.  1  at 
Co.'s  office,  Allentown,  Pa.,  or  at  Brown  Bros.  &  Co.,  Phila.  ; 
Trustee,  Lehigh  Valley  Tr.  &  S.  D.  Co.,  Allentown,  Pa.  ;  call- 
able at  105  and  accr.  int.  on  or  before  June  1,  1920,  or 
thereafter   at   110    and   accr.    int. 

COMPARATIVE  STATISTICS. 
Year    ended     Nov.  30,        Nov.  30,      June  30,  June  30, 
1911.  1910.  1909.  190S. 

Pass,    receipts $1,141,138    $1,042,969    $956,SSS    $910,574 

Net    earnings    548,680         4S0.625      40S.717      349,334 

Other    income    200,580         166.70S      114,573      12S,052 

Total    income    $749,260       $647,333    $523,290    $477,386 

Int.,   taxes,   etc 453,645         436.S72      416,646      412,085 

Balance $295,615       $210,461    $106,644      $65,301 

Improvements,   etc.    ...  939  261      104,956  8,699 

Surplus $294,676       $210,200        $1,688      $56,602 

Total  income  available  for  payt.  of  int.  chgs.,  taxes,  etc., 
for  vear  ended  Nov.  30,  1911,  were  equal  to  165% ;  for  year 
ended  Nov.  30,  1910,  148%;  for  year  ended  June  30,  1909, 
125%;   for  year  ended  June  30.   1908,   116%. 

BETHLEHEM  (PA.)  &  NAZARETH  PASSENGER  RY.— 
(Operated  under  a  999  year  lease  by  the  Lehigh  Valley  Tran- 
sit  Co.)  INCORP.  in  Penna.,  1899.  CAP.  STOCK.—  $150,000 
auth.  and  outstdg.  Divs.  of  5%  an.  guar,  by  Lehigh  Valley 
Transit  Co.  BONDS.— 1st  g.  5s,  dated  1899,  due  May  1,  1929  ; 
<O0  auth.  and  outstdg.  Int.  M.  &  N.  1  at  Guaranty  Tr. 
Co..  N.  Y..  Trustee;  int.  guar,  by  Leh.  Valley  Transit  Co. 

QUAKERTOWN  TRACTION  CO.,  ALLENTOWN,  PA.— 
(Controlled  by  Lehigh  Valley  Transit  Co.  through  stock  owner- 
ship.) INCORP.  in  Penna.,  1896.  Franchises  perpetual. 
Operated  as  part  of  the  Lehigh  Valley  Transit  system.  CAP. 
STOCK.— $300,000  auth.  and  outstdg.,  of  which  $275,000  is 
owned  bv  the  Lehigh  Valley  Transit  Co.  BONDS.— 1st  g.  5s, 
dated  1901,  due  Sept.  1,  1931;  $300,000  outstdg.  Int.  M.  & 
S.  1  at  Commonwealth  Tr.  Co.,  Harrisburg,  Pa.,  Trustee ; 
callable  at  105   and   int. 

MONTGOMERY  (PA.)  TRACTION  CO.,  EASTON.  PA  — 
(Controlled  by  Lehigh  Valley  Transit  Co.  through  stock 
ownership.)  INCORP.  in  Penna.,  1905.  CAP.  STOCK— $250.- 
uth.  and  outstdg.  BONDS.— 1st  gold  s.  f.  5s,  dated  1905, 
due  July  15,  1935;  $250,000  auth.  and  outstdg.  Int.  J.  &  J.  1 
at  E.  P.  Wilbur  Tr.  Co.,  South  Bethlehem,  Pa.,  Trustee;  s.  f. 
10%  of  net  earnings  an.  ;  callable  at  105. 
LEWISTON    (ME),    AUGUSTA   &   WATERVILLE   ST   RY— see 

Cumberland  County  Power  &  Light  Co. 
LEWISTON    (MEL),    BRUNSWICK    &   BATH— See    Cumo    Co  P 

LEXINGTON  ft  BOSTON  ST  RY— See  Boston  Subn  Elect. 
LEXINGTON    (MO)    GAS  &  ELECT— Sec  National  Lt,  H  &  P. 
LICK  LT  &  P  CO— See  Am  Gas  &  El  Co. 
LICK   LT   ft   P   CO— See   Am    Gas   &   El   Co. 
LTG   ft  HTG   CO   OF  KEW- Sec  Am   Gas  Co. 
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LIMA    (O.)    TELEPHONE   <fe  TELEGRAPH   CO. 

INCORP.    in   Ohio,   1901.     Franchise   perpetual. 

OFFICERS.— D.  J.  Cable,  Pres.  ;  S.  S.  Wheeler,  V-Pres.  ;  G. 
H.   Metheany,   Sec.  ;  W.  H.  Duffield,  Treas. 

CAP.  STOCK.— Com.  $150,000  auth.  and  outstdg.  ;  Pref.  6% 
cum.  ;  $150,000  auth.  and  outstdg.  Trans.  Agt.,  G.  H.  Me- 
theany, Lima,  O.  ;  Reg.,  Lima  (O.)  Tr.  Co.  DIVS.— On  pref., 
6%  an.,  payable  F.  &  A.  1.  Paid  6%  an.  since  1903.  On 
com.,  6%  an.,  payable  1%%  quar.  J.,  A.,  J.  &  O.  1 ;  paid  4% 
an.   from  1904  to  1908,  and  6%  an.  since. 

BONDS.— 1st  g.  5s,  dated  1901,  due  June  1,  1921 ;  $150,000 
auth.,  $140,000  outstdg.  Int.  J.  &  J.  1  at  Cleveland  (O.)  Tr. 
Co.,  Trustee,  or  at  Seaboard  Natl  Bk.,  N.  Y.  ;  callable  at  105 
and  int. 

COMPARATIVE    STATISTICS. 
Year    ended    Dec.    31,    1911.         1910.         1909.        1908. 

Gross     earnings $86,190    $74,853    $67,537    $64,914 

Net,    after    taxes 44,256      40,065      33,495      32,975 

Int.     charges,    etc 9,625        9,344        7,824        7,452 

Balance $34,631    $30,721    $25,671    $25,523 

Dividends 18,000      18,000      17,892      13,276 

Surplus $16,631    $12,721      $7,779    $12,247 

Earnings  available  for  payt.  of  int.  chgs.,  etc.,  for  year 
ended   Dec.   31.    1911,   were   equal  to  460%;    1910,   429%;    1909, 

428%;   1908,  442%. 

LINCOLN    (NEB.)    GAS    &    ELECTRIC    LIGHT    CO. 

INCORP.  1901  in  Neb.  Franchises  perpetual.  OFFICERS— 
F.  W.  Frueauff,  Pres;  B.  C.  Adams,  V-Pres;  R  E  Phillips, 
Sec-Treas.  CAP.  STOCK.— $2,250,000  auth  and  outstdg.  Trans. 
Agt,  E  McMillin  &  Co,  N  Y.  Divs,  none.  BONDS— 1st  consol 
g  5s,    dated   1901,    due   Dec   1,    1941;    $1,500,000  auth,   $767,000 

outstdg.      Int  J   &   J   1   at   E  McMillin   &   Co,   N  Y. 3-yr  6<% 

collat  note,   due  Sept  1,   1914,   $500,000  outstdg.     Int  M   &   S  1 
at  H  L  Doherty  &  Co,  N  Y.     Farmers  Loan  &  Tr  Co,  Trustee. 

COMPARATIVE    STATISTICS. 
Year  Nov  30.  1910.  1909.  1908. 

Gross $390,185    $363,589    $364,743 

Bal.    for  int 1C3.611      128,314      126.7*3 

Bond    int 66,813        67,012        63,866 

Surplus $66,798      $61,302      $62,867 

Earnings  available  for  bond  int  for  year  Nov  30,  1910,  were 
equal  to  200%;  1909,  191%;   1908,  198%. 

LINCOLN    (NEB.)    TELEPHONE    &    TELEGRAPH    CO. 

INCORP.  1909  in  Neb.     Franchise  in  Lincoln  extends  to  1953. 

OFFICERS —P.  H.  Woods,  Pres.  ;  S.  H.  B'urnham  V.-Pres.  ; 
S.    W.    Eddy,    Sec.  ;    C.    J.    Bills.    Treas. 

CAP.  STOCK.-Com.,  $2,500,000  auth.,  $1,116,075  outstdg.; 
Pr?f-'  £Secial  5%  cum"  Participating,  non-voting,  $7,500,000 
auth  $2,300,000  outstdg.;  Pref.,  6%,  $100,000  auth.,  $85,050 
outstdg.  ;  Lincoln  Tel.  Co.  pref.,  7%  cum.,  $147,200  outstdg. 
Divs.— On  com.,  8%  per  an.,  payable  2%  quar.  J.  A.  J.  &  O. ; 
on  pref.,  3  issues  as  above,  5,  6  and  7%,  respectively,  quar., 
F.,    M.,   A.    &   N. 

BONDS.— Lincoln  Telephone  Co.  1st  g.  6s,  dated  1903,  due 
Dec.  1  1923;  $650,000  auth.,  $555,100  outstdg.  Int.  J.  &  D.  1 
at  Central  Tr.  Co.  of  111.,  Chicago,  Trustee.  Callable  at  105; 
s.   f.,  5%  per  an. 

<MEo^nAn£s  for  1912  officially  estimated  at  from  $1,000,000  to 

«pl,2o0,000. 
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LIXCOLX    (XEB.)    TRACTION    CO.,    THE. 

IXCORP.  1909  in  Xeb.  OFFICERS.— W.  E.  Sharp.  Pres.  ; 
C.  T.  Boggs,  V.-Pres.  ;  O.  J.  Shaw.  Asst.  Sec.  ;  S.  11.  l.Vurnhani. 
Treas. 

CAP.  STOCK.— Com.  $2,000,000  auth..  $1,652,000  outstdg.  ; 
pref.  6%  cum.  $1,500,000  auth.,  $1,109,800  outstdg.  Trans.  Agt., 
O.  J.  Shaw.  As>t.  Sec  Divs..  com.,  none;  pref..  6%  an.  from 
May,   VMV,   io  date,   payts.   quar.   F.,   M.,   A.   &  X. 

r.OXDS.-lPt  g.  5s,  dated  1809,  due  Jan.  1.  1020;  $250,000 
auth.    and    outstdg.      Int.    J.    A    J.    at    X.    Y.    Trust    Co..    X.    Y.. 

Trustee. New    1st    r.   5s.   dated   1000    due   Jan.    1.    1939;   $1.- 

500,000  auth.  $1,170,000  outstdg.,  $250,000  reserved  for  above. 
Int.   J.   &  J.  at  X.  Y.  Trust  Co.,  X.   Y..  Trustee. 

Earnings.— For  year  June  80,  1011.  gross,  $616,837;  exp.  & 
taxes.  $452,210;  bal.  for  int..  $164,627;  int.  chgs..  $66,144;  bal. 
for  stk.,  $98,483;  divs.  pd„  $66,060;  surplus,  $32,423. 

Earnings  applicable  to  int.  for  year  June  30,  1011,  were 
equal  to  249r't . 

LITTLE  ROCK  RY  A  ELECT— See  Amer  Cities  Co. 
LOCKPORT  LT,   HT   &  POW  CO— Sec   Un   Gas  &  El   Co. 

LOXDOX    (OXT.)    STREET    RY.    CO. 

IXCORP.,    1S73,    in   Ont.      Franchise   exclusive   until   1925. 

OFFICERS.— H.  A.  Everett,  Pres.  ;  T.  H.  Smallman,  V.-Pres.  ; 
J.    W.    Williams,    Sec. -Treas. 

CAP.  STOCK.— $750,000  auth..  $552,000  outstdg.  Trans.  Agt. 
and  Registrar.  Toronto  Gen.  Tr.  Corp.,  Toronto.  Ont.  Divs., 
present  annual  rate,  6%,  payable  3%  semi-an.'  J.  &  J.;  in 
1001  and  1902,  paid  87c  per  an.;  1903-1906,  inch,  6%  per  an.; 
1907,   none;   190S-1911   inch,   6%  per  an. 

BOXDS.— 1st  5s,  dated  1S96,  due  Mar.  8.  1925;  $750,000 
auth..  $575,000  outstdg.  Int.  XI.  &  S.  at  Canadian  Bk.  of 
Commerce,  Toronto  ;  Toronto  Gen.  Tr.  Corp.,  Trustee.  Re- 
deemable at  par  after  1915  ;  5%  to  be  redeemed  Mar.  8  each 
year.    1915-1025. 

COMPARATIVE  STATISTICS. 

Year    Dec.    31.  1911  1010  1909  1908 

Gross      $270,607    $256,278    $243,359    $235,032 

Operating    exp 192,737      182,191      169,830      167,566 

Bal.    for    int $86,870      $74,087      $73,529      $67,466 

Interest     28.S43        28,750        28,888        28,455 

Bal.     for    stk $58,027      $45,337      $44,641      $39,011 

Divs.    Paid     33,120        33,120        33.078        33,000 

Adjustments     1,981  1,438  2,831 

Surplus      $22,926      $10,779        $8,732 

EARNINGS.— Available  for  payment  of  int.  charges  for  year 
1011    were  equal   to   301$  ;    1910,  265%;   in  1909,   255%. 

LOOKOUT   MT   RY— See   Nat   Ry   &   Lt   Co. 

LORAIX   ST   RR— See  Lake  Shore  Elect. 

LOS    AXGELES    (CAL)    G    &    EL   COS— See   Pacific   Ltg   Corp. 

LOfl    UfGELES   (CAL.)    BOMB  TELEPHONE  A  TELE- 
GRAPH   co. 

See   Home   Tel   &   Tel    Co,    Los   Angeles,   Cal. 


LOS    ANGELES    INTER    RY— See  Pac   Elec  Ry. 
LOS    ANGELES    PAC    CO— See    Pacific    Elec    Co. 
LOS    ANGELES    (CAL.)    RAILWAY    CORPORATION. 

LNCORP  1910  in  Cal  as  successor  to  Los  Angeles  Ry.  Has 
acquired  all  the  street  railway  business  of  Los  Angeles,  over 
25%  of  trackage  on  private  right  of  way.  All  main  line  and 
practically  all  downtown  line  franchises  extend  beyond  1940. 
Owns  also  the  $5,000,000  cap  stock  of  the  City  Railway  Co 
of  L  A. 

OFFICERS— H  E  Huntington,  Pres ;  Howard  Huntington, 
V  P   &   Gen  Mgr  ;    C   A  Henderson,    Sec-Treas. 

CAP  STOCK— $20,000,000  auth  and  outstdg,  all  owned  by 
HE   Huntington. 

BONDS— 1st  &  ref  s  f  g  5s,  dated  1910,  due  Dec  1,  1940; 
$20,000,000  auth,  $14,500,000  outstdg.  Int  J  &  D  1  at  Chase 
Nat  Bk,  N  Y.     Los  Angeles  Tr  &  Sav  Bk,  Trustee. 

Los  Angeles  Ry  ls^  consol  g  5s,  dated  1898,  due  Oct  1,  1938; 
$5,000,000  auth  and  outstdg.  Int  A  &  O  1  at  Union  Tr  Co, 
San  Fran,  Trustee. 

Los  Angeles  Traction  1st  g  6s,  dated  1895,  clue  May  1,  1915  ; 
$250,000  auth  and  outstdg.  Int  M  &  N  1  at  Chase  Nat  Bk, 
N  Y.     St  Louis  Union  Tr  Co,   Trustee. 

Los  Angeles  Traction  1st  consol  g  5s,  dated  1898,  due  Dec  1, 
1938  ;  $250,000  auth  and  outstdg.  Int  J  &  D  1  at  Chase  Nat 
Bk,  N  Y.     St  Louis  Un  Tr  Co,   Trustee. 

City  Ry  of  Los  Angeles  1st  g  5s,  dated  1911,  due  Feb  1, 
1941 ;  $5,000,000  auth,  $900,000  outstdg.  Int  F  &  A  1  at  Los 
Angeles  Tr  &  Sav  Bk,  Trustee. 

LOS   ANGELES  &   RED  RY— See  Pac  Elec  Ry. 
LOUISIANA  WAT  CO— See   Un  Wat  &  Lt  Co. 

LOUISVILLE     (KY.)     GAS     CO. 

INCORP  in  Kentucky,  1889,  for  30  years.  In  Apr.,  1912,  it 
was  reported  that  a  syndicate  headed  by  H.  M.  Byllesby  has 
offered  to  buy  a  controlling  interest  in  the  stock  at  $120  per 

OFFICERS— G  H  Harries,  Pres  ;  H  Almstedt,  V  Pres  ;  F  A 
Nobbe,    Sec    and    Treas. 

CAP  STOCK— $4,000,000  auth,  $3,600,000  outstdg,  of  which 
the  City  of  Louisville  owned  $925,000.  Trans  Agt,  at  Go's  of- 
fice ;  Reg,  Fidelity  Tr  Co,  Louisville.  Divs — Payable  on  sec- 
ond Monday  of  Jan  and   July.     Present  rate,  5%  per  an. 

BONDS— 1st  g  5s,  dated  1901,  due  Apr  1,  1918;  $500,000 
auth,  $200,000  outstdg.  Int  A  &  O  1  at  Fidelity  Tr  Co,  Louis- 
ville,   Trustee. 

Louisville    (Ky.)     Lighting;    Co. 

(Controlled  by  Louisville  Gas  Co,  through  stock  ownership.) 

INCORP   in  Kentucky,   1903.     Franchise  perpetual. 

CAP  STOCK— Com,  $3,000,000  auth,  $2,666,700  outstdg.  Pref 
7%  cum,  $1,150,000  auth,  none  outstdg.  Trans  Agt,  at  Co's  of- 
fice, Louisville.  Divs— On  com,  payable  J  &  D  1.  Present 
rate  4%  per  an. 

BONDS— 1st  g  5s,  dated  1903,  due  Apr  1,  1953;  $4,000,000 
auth,  $3,120,000  outstdg.  Int  A  &  0  1  at  Fidelity  Tr  Co, 
Lousiville,  Trustee  ;  part  of  these  bonds  are  guar  p  and  i  by 
Louisville  Gas  Co.— 30  year  conv  6s,  dated  1910,  due  Feb  1, 
1940 ;  $1,000,000  outstdg.  Int  F  &  A  1  at  Central  Tr  Co,  N  Y, 
Trustee,  and  at  Louisville. 

LOUISVILLE    (KY.)    HEATING   CO. 

INCORP.  1902  in  Dela.  OFFICERS.— C  J  Doherty,  Pres;  D 
E  Ppherty,  V-Pres;  T  W  Kennedy,   Sec-Treas,    OAF,  STQGK, 
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—Com  $2,500,000  auth  and  outstdg;  pref  5%  cum  $1,600,000 
auth  and  outstdg.  Trans  Agt,  Office  of  Co.  Divs,  com  2% 
in  1904;  3%,  1005;  1%%,  1906;  1907  to  1909,  3%  per  an;  1910, 
4%;  1911  to  date,  4%  per  an,  payts  F  &  A;  on  pref  5%  per  an, 
payts  J,  A,  J  &  O  1.  BONDS.— Ky  Htg  Co  g  5s,  dated  1895, 
due  June  1,  1915;  $100,000  auth  and  outstdg.  Int  J  &  D  1 
at  Fid  Tr  Co,   Louisville,  Trustee.     Callable. 

LOUISVILLE    (KY.)    HOME   TELEPHONE    CO. 

INCORP.  1901  in  Del.  Franchise  expires  in  1921.  OFFICERS. 
— E  H  Cady,  Pres;  J  M  Lassing,  V-Pres;  D  W  Johnson,  Sec; 
J  D  Powers,  Treas.  CAP.  STOCK.— $1,500,000  auth,  $1,310,- 
000  outstdg.  Registrar,  Fid  Tr  Co,  Louisville  Ky.,  and  the 
St  L  Union  Tr  Co,  St  Louis,  Mo.,  Trans  Agt  &  Reg.  Divs.— 
1905,  y2%;  1906,  6%;  1907,  2%;  1911  to  date,  6%  per  an. 
BONDS.— 1st  g  5s,  dated  1902,  due  July  1,  1922;  $2,500,000 
auth,  $2,027,800  outstdg.     Int  J  &  J  1  at  First  Natl  Bk,  N  Y, 

or   Continental   &   Com   Tr  &   Savings   Bk,   Chicago,    111. Coll 

tr  5s,  dated  1910,  due  Jan  1,  1933;  $414,400  auth,  $396200 
outstdg.  Int  quar  J,  A,  J  &  O  1  at  U  S  Tr  Co,  Louisville, 
Trustee. 

LOUISVILLE    &    NORTHERN    RY.    &    LIGHTING    CO., 
NEW    ALBANY,    IND. 

INCORP  in  Ind,  1905.  Controls  the  New  Albany  Water 
Works  Co  and  the  United  Gas  &  El  Co  of  New  Albany,  Ind. 

OFFICERS— Samuel  Insull,  Pres  ;  R  W  Waite,  V  Pres  and 
Treas ;   F   J   Stratton,   Sec. 

CAP  STOCK— Com,  $3,500,000  auth  and  outstdg;  pref  series 
A  &  B',  $1,500,000  auth,  $917,130  outstdg.  The  "A"  pref  is 
6%  cum,  and  the  "B"  pref  is  cum  and  entitled  to  divs  as 
follows :  3%  in  1907 ;  1908,  4%  ;  1909,  5% ;  1910  and  there- 
after, 6%  an.  DIVS — On  both  classes  payable  quar,  J,  A,  J 
&  O  1.  On  both  classes  pref  paid  at  rates  called  from  July 
1,  1906,  to  Apr,  1909,  when  %%  was  paid  on  both  classes ; 
same  am't  quar  since.  Present  rate  on  both,  3%  an.  None 
paid  on  com. 

BONDS— 1st  g  5s.  dated  1905,  due  Dec  1.  1925;  $2,500,000 
auth,  $500,000  outstdg.  Int  J  &  D  1  at  Am  Tr  &  Sav  Bk, 
Chicago,  Trustee,  or  at  Eliot  Nat'l  Bk,  Boston ;  callable  at 
105. 

New   Albany    (Ind  )    Water  Works   Co. 

(Controlled  by  Louisville  &  Northern  Ry  &  Ltg  Co  through 
ownership  of   entire  $232,950  outstdg  stock.) 

INCORP   in   Indiana,    1874.      Franchise   runs   25   years. 

BONDS— 1st  consol  g  5s,  dated  1904,  due  serially  to  Apr 
15,  1924;  $750,000  auth,  $409,000  outstdg.  Int  A  &  O  15  at 
U  S  Tr  Co,   Louisville,   Trustee,   or  at  Bankers'   Tr  Co.   N  Y  ; 

callable   in   1-914   at  105. 1st   mtg   due  Jan   1,    1925;   $150,000 

outstdg.     Int  J  &  J  1. 

EARNINGS,  year  June  30,  1911— Gross,  $66,382  ;  net,  $40,810. 
United   Gas   &  Electric   Co.,   New  Albany,   Ind. 

(Controlled  by  Louisville  &  Northern  Ry  &  Ltg  Co  through 
ownership  of  entire  $1,000,000  outstdg  stock.) 

INCORP  in  Ind,  1902.  Franchises  run  Irom  20  to  50  years. 
BONDS— 1st  g  5s,  dated  1902,  due  serially  to  1942;  $750,000 
auth,  $711,000  outstdg.  Int  J  &  J  1  at  Am  Tr  &  Sav  Bank, 
Chicago,  Trustee,  or  at  Eliot  Nat'l  Bk,   Boston  ;   callable  after 

July  1,  1912,  at  105 1st  consol  g  5s,  dated  1904,  due  serially 

to  1942;  $1,500,000  auth.,  $S0,000  outstdg.  Int  J  &  J  1  at 
Am   Tr   &    Sav    Bk,    Chicago,    Trustee,    or    at    Eliot    Nat'l    Bk, 

Boston  ;  callable  after  July  1,  1924,  at  105. 6%  g  notes,  dated 

1907,  due  Aug  1,  1912;  $500,000  auth,  $470,000  outstdg.  Int 
F  &  A  1  at  Central  Tr  Co  of  111,  Chicago,  Trustee  ;  callable 
at  101. 
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COMPARATIVE    STATISTICS. 

Year.  13  mos.  Year.  Year. 

June  30,  June  30,  May  31,  May  31, 

Period.                                          1911.  1910.  1909.  1908. 

Gross     Earnings     $299,369  $305,629  $269,487  $280  781 

Net,     after     taxes 106,448  117,618  108.797  110^073 

Interest     66,175  66,484  56,925  52,405 

Balance     $40,273      $51,134      $51,872      $57,668 

Net  earnings  available  for  payt  of  interest  charges  for 
year  ended  June  30,  1911,  were  equal  to  161%  ;  1910,  177%  ; 
1909,  191%> ;  1908,  210%. 

LOUISVILLE  &  SOUTHERN  INDIANA  TRACTION  CO, 
NEW  ALBANY,  IND.  Leased  and  controlled  by  United  Gas 
&  Electric  Co  through  ownership  of  a  majority  of  the  $2,- 
434,980  outstdg  stock.  INCORP  in  Ind,  1903.  Franhises  ex- 
tend 50  years.  BONDS— 1st  g  5s ;  dated  1903,  due  Sept  15, 
1923;  $1,000,000  auth  and  outstdg.  Int  M  &  S  15  at  Am 
Tr  &  Sav  Bk,  Chicago,  and  U  S  Tr  Co,  Louisville,  Trustees  ; 
callable  after   1913  at  105. 

COMPARATIVE    STATISTICS. 

Year  July  31.                          *1911.         1910.          1909.  1908. 

Gross     earnings $313,163    $296,712    $266,080  $257,972 

Net,    after    taxes |67,841        67,629        69,455  83,031 

Interest    f59,958      f60,230        50,000  50,000 

Balance     $7,883        $7,399      $19,455      $33,031 

Dividends     7,389  7,345        26,105        26,098 

Surplus     $494  $54    D  $6,650        $6,933 

D  Deficit.     *Year  June  30.      fTaxes  here   included   with   int. 
Earnings    available    for    payment    of    interest    charges    and 
taxes  for  year  ended  June  30,  1911,   were   equal  to  113%  ;'  for 
year  ended  July  31,   1910,   111%  :   earnings  available  for  pay- 
ment of  interest  for  year  July  31,   1909,  139%;   1908,  166%. 

NEW  ALBANY  (IND.)  STREET  RY  CO.  (Controlled 
by  United  Gas  &  El  Co  through  ownership  of  a  majority  of 
the  $300,000  outstdg  stock.  Leased  until  1928  to  Louisville 
and  South  Ind  Traction  Co.)  INCORP  in  Ind,  1902.  Fran- 
chises expire  1950.  BONDS— 1st  g  5s,  dated  1902,  due  Aug 
1,  1927  ;  $250,000  auth  and  outstdg.  Int  F  &  A  1  at  U  S  Trust 
Co,  Louisville,  Trustee ;  guar  p  and  i  by  United  Gas  and  El 
Co ;  callable  at  105. 

LOUISVILLE    (KY.)    TRACTION   CO. 

INCORP.  1903  in  N.  J.  Owns  practically  all  of  stk.  of 
Louisville  Ry.    Co. 

OFFICERS.— T.  J.  Minary,  Pres.  ;  A.  P.  Humphrey,  V.- 
Pres.  ;   S.   G.   Boyle,   Sec.   &   Treas. 

CAP.  STOCK.— Com.,  $15,000,000  auth.,  $11,889,700  outstdg.  ; 
Pref.,  5%  cum.,  $3,500,000  auth.  and  outstdg.  Trans.  Agt., 
Louisville  Tr."  Co.  Registrars,  Fidelity  Tr.  Co.,  Louisville, 
and  Corporation  Tr.  Co.,  Jersey  City,  N.  J.  Divs.,  present 
an.  rate:  on  com.,  4%,  payable  1%  quar.  J.,  A.,  J.  &  O.  1 ; 
on  pref.,  5%,  payable  2Y2%  semi-an.  A.  &  O.  Paid  on  com. 
in  1904,  1%%;  1905,  3% ;  1906,  4%;  1907,  4%;  1908,  3%; 
1909,  4%;  1910,  4%;  1911,  4% ;  on  pref.,  5%  annually  from 
1900  to  date. 

BONDS.— None  of  parent   company. 

Louisville  (Ky.)  Ry.  Co. 
(Controlled  by  Louisville  Traction  Co.  through  ownership  of 
practically  all  of  the  $5,500,000  com.  and  $2,500,000  pref.  stk.) 
FRANCHISE   partly  perpetual,   partly    for  99  years. 
BONDS.— Gen.    g.    5s,    dated    1910,    due   Feb.    1,    1950;    $20,- 
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000,000  auth.,   $3,000,000  outstdg.     Int.    F.   &  A.   1   at  Fidelity 

Tr.   Co.,   Louisville,  Trustee. Consol.   rate:,   g.  5s,  dated  1C30, 

due    July   1,    1930;    $6,(XXK0u0   auth..    (5,997,300   outstdg.      Int. 
J.  &  J.  at  Seligman  &  Co.,  N.  Y.     Fidelity  Tr.  Co.,  Louisville, 

Trustee. 2d   g.   4^s.    dated   1910,   due   Mar.    1.   1940;   $2,000,- 

000   auth.    and   outstdg.      Int.    M.    &    S.    at    Columbia   Tr.    Co., 
Louisville,    Trustee. 

COMPARATIVE?  STATISTICS. 

Year,   Dec.   31.     1911.  1910. 

Gross    income $3,240,598  $3,121,337 

Operating  expenses ■ 1,742,825  1,692,291 

Balance    for    interest $1,497,773  $1,429,040 

Charges    and    taxes 704,416  0,18,049 

Balance    for    stock $793,357  $770,397 

Dividends   paid 670,650  670,050 

Depreciation 107,747  81,000 

Surplus $14,960  $18,747 

EARNINGS  applicable  to  charges  and  taxes  for  year  1911 
were   equal    to   213%  ;    in    1910,    217'.", 

LOWELL    (MASS.)    ELECTRIC    LIGHT    CORP.    (THE). 

INCORP.  in  Mass.,  1881.  Controls  the  entire  electric  light- 
ing and  power  business  in  Lowell,  Mass.,  and  in  a  number  of 
adjoining  towns.      Franchises,    perpetual. 

OFFICERS.— F.  R.  Hart,  Pres. ;  A.  S.  Pratt,  V.  Pres. ;  C.  R. 
Ford,    Clerk:    H.    B.    Sawyer,   Treas. 

CAP.  STOCK.— $1,023,000  auth.  and  outstdg.  Trans.  Agts., 
Stone  &  Webster,  Boston.  Registrar.  Old  Col.  Tr.  Co.,  Boston. 
Divs.  at  the  rate  of  8%  per  ann.,  2%  each  F.,  M.,  A.  &  N.  1 
have    been    paid    for   several    years. 

BONDS.— 1st  g.  5s  dated  1S94,  due  Jan.  1,  1914;  $300,000 
auth..  $78,000  outstdg.  Int.  J.  &  J.  1  at  Old  Col.  Tr.  Co.  Bos- 
ton,  Trustee.     S.   f.   $6,950  per  ann. 

COMPARATIVE  STATISTICS. 
Year    Dec.    31,        1911.  1910.  1909.  1908. 

Gross.     $412,309      $430,619      $361,209      $340,6S0 

Net     183,805         l^fi.742         159,499        143,858 

Int.    &    Taxes 50.81  S  4^.583  46.445  44.306 

Bond.    Sink.    Fd 6,950  6,950  6,950  6,950 

Balance     $126,037      $r31,209      $106,104        $92,542 

Dividends    8# 81,840  81,840  81,840  78,118 

Surplus $44,197        $49,369        $24,264        $14,424 

Earnings    available   for   interest,    taxes   and   sinking:   fund    for 

the  year  Dec.  31.  1911,  were  equal  to  318%;  1910,  336%;  1909, 

199%  ;    19'  - 

LOWELL     (MASS.)     GAS    LIGHT    CO. 
INCORP   in   Mass,   1849.     Franchise  perpetual.      Cap   Stock— 

$1,000,000    auth    and    outstdg.      Trans    Agt,    22    Shattuck    St, 

Lowell.      Divs.    12%,    payable    quar,    J,    A,    J    &    0.      Bonds— 

None. 

LOWELL.    LAWRENCE   &   HAV— Sec   Mass   Electric   Cos. 

LI'ZERNE   CO  G  &  B— Bee  Am   Gas  Co. 

LYNCHBURG  ft  ABINGDON  TELEG— See  Western  Un  Tcleg. 

LYNCH  &   ROAN-.^rr  ,1m  Rys   Co. 

LYNCH  TR  &  LT  CO— Sec  Am  Rys  Co. 

LYNN     <M\SS>    (.  \S    £    KLEC.    CO. 

INCORP  in  M;.  .  1883.  Cop  Stork— $1,182,500  auth  and  out- 
.-tder.     Divs  10%   per  ann.     Bonds—Sone. 
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MACKAY     COS.     (THE),     NEW    YORK     CITY. 

ORGANIZED  in  1903,  as  a  voluntary  organization,  under 
the  management  of  seven  trustees,  holding  the  capital  stocks, 
in  whole  or  in  part,  of  many  cable,  telephone  and  telegraph 
companies  in  the  United  States,  Canada  and  Europe,  includ- 
ing the  companies  comprising  the  Postal  Telegraph  Co.'s  sys- 
tem.    Also  owns  all  of  the  stock  of  the  Commercial  Cable  Co. 

OFFICERS.— Clarence  H.  Mackay,  Pres.  ;  G.  G.  Ward,  V.- 
Pres.  •  Albert  Beck,  Sec.  ;  E.  C.  Piatt,  Treas. 

CAP.  STOCK.— Com.,  $50,000,000  auth.,  $41,380,400  outstdg.  ; 
Pref.  4%  cum.,  $50,000,000  auth.  and  outstdg.  Trans.  Agts., 
Co.'s  office,  N.  Y.  ;  Am.  Tr.  Co.,  Boston,  and  National  Tr.  Co., 
Montreal  and  Toronto  ;  Regs,,  Am.  Ex.  Natl.  Bk.,  N.  Y.  ;  First 
Natl.  Bk.,  Boston ;  Royal  Tr.  Co.,  Montreal  and  Toronto 
(Can.)  General  Tr.  Corp.  Divs.— On  pref.  payable  quar.  J.,  A., 
J.  &  O.  1.  Paid  4%  per  an.  since  Apr.,  1904.  Present  rate, 
4%  per  an.  On  com.  payable  quar.,  J.,  A.,  J.  &  O.  1.  Paid  2% 
1905  to  Jan.,  1906 ;  4%  July,  1906  to  1909,  incl.  ;  1910  to  date, 
5%  an.     Present  rate,   5%  an. 

EARNINGS. — Policy  of  Co.  is  to  obtain  from  subsidiaries 
only  enough  money  to  meet  the  cost  of  administration  and 
other  expenses,  and  the  divs.  on  its  shares,  all  surplus  earn- 
ings being  left  in  their  treasuries  for  extensions,  develop- 
ment of  business  and  reserves. 

COMPARATIVE  STATISTICS. 
Year    ended  Feb.  1.     1912.  1911.  1910.  1909. 

Divs.     rec'd $4,128,491    $4,125,907    $3,808,779    $3,685,762 

Admin.  &  op.  exp..        32,092  37,194  32,335  25,027 

B'alance     $4,096,399    $4,088,713    $3,776,444    $3,660,735 

Pref.   divs.    2,000,000      2,000,000      2,000,000      2,000,000 

Com.   divs 2,069,020      2,069,020      1,758,667      1,655.216 

Surplus    $27,379         $19,693         $17,777      ~~$5£19 

Commercial  Cable  Co.,  New  York  City. 

(Controlled  by  Mackay  Cos.  through  ownership  of  entire 
$23,000,000  outstdg  stock.)  INCORP.  in  New  York,  1883. 
Owns  a  number  of  transatlantic  cables,  and  has  working 
agreements  with  various  other  cable  companies,  thereby  reach- 
ing all  parts  of  the  world. 

BONDS.— 1st  g.  4s,  dated  1897,  due  Jan.  1,  2397  ;  $20,000,000 
auth.  and  outstdg.  Int.  J.,  A.,  J.  &  O.  1  Farmers'  Loan  & 
Tr.  Co.,  N.  Y.,  Trustee ;  exchangeable  into  sterling  debenture 
stock  (transferable  only  at  the  office  of  Baring  Bros.  &  Co., 
Ltd.,  London)  at  the  rate  of  £206  for  each  $1,000  bond.  (Con- 
siderably more  than  half  have  been  already  exchanged.) 

The  earnings  of   the  Co.   are  not  made  public 
MACON    (GA)    RY  &  LT  CO— See  Georgia  Lt,  Pow  &  Rys. 
MAD  CO  LT  &  P  CO— See  III  Trac  Co. 
MAD  GAS  &  EL  CO— See  Am  Lt  &  Tr  Co. 
MAD  RIV  POW  CO— See  Butte  El  &  Pow  Co. 

MALDEN    &    MEL.ROSE    GAS    LIGHT    CO. 

INCORP    in    Mass,    1854.      Cap    Stock— $1,584,000    auth    and 
outstdg.      Divs,    7%    per   ann   paid   since   1907.      Trans   Agt   at 
201   Devonshire   St,   Boston.     Bonds— None. 
MANCHESTER    (N.    H.)    TRACTION    LT.    &    POW.    CO. 

INCORP  1901  in  N  H.  Owns  or  controls  practically  all  the 
street  railway,  elect  light  and  power  properties  in  and  around 
Manchester. 

OFFICERS— E  C  Foster.  Pres;  J.  Brodie  Smith,  V  P  &  G 
Mgr. 

CAP  STK— $5,000,000  auth,  $2,800,000  outstdg.  Div  of  S% 
in  July,  1901,  6%   in  1902,  7V3%   in  1903,  6%  in  1904,  6%  in 

188 


1905.   7%    in  1900.   8%%    in  1907,  S<Tc    in  1D0S  to  date.    Payts 
quart,    J.    A.    J    &    O   15. 
BONDS— 1st  consol   mtge  g  os.   dated   1W1,   due  Apr  1,   19LM, 
-O.U00   auth,    $1,750,000   outstdg.      Int   A   &    O   at   Amer   Tr 
Co,   Boston,   Trustee. 

Manchester  Elect  Lt  Co  1st  mtge  g  5s,   dated   1S97,   due  Oct 
1,   1917.   (250,000   auth   &   outstdg.     lut  A   &   O. 

Goff  Falls.  LitCh   £  Hud  1st  mtg<  led  1906,  due  June 

1.    192  00  auth.  $200,000  outstdg.     Int  J   a  Liner 

Tr  Co.   Boston.   Trust 

Manchester   &    D<  rry    St   Ru    1st    mtge   guar   5s,    dated    1907, 
due  Dee   1.   IOl'T.   $500,000   auth.   $125,000  outstdg.     Int  J  ,<    1) 
mer  Tr  Co,   Boston.   Trustee. 
Average  earnings   available   for  payt  of  interest  charges  and 
-    for  year   ended  June  30,    1911,   336%;    1910i    312 
MANHATTAN    RY— See    Int    Rap    Tr    Co. 

MANILA  ELEC.  R.  R.  *!t  LIGHTING  CORP.,  N.  V.  CITY. 
IXCORP   in   Conn,   1903.      Holding   company,   controlling   Ma- 
nila El  R  R  &  Light  Co.  whose  franchise  expires  in  1953,   and 
other   corporations. 

OFFICERS— C    M    Swift,    Pres;    G    C    Smith,    V    Pres;    F    H 
Reed,  V  Pres:  T  W  Moffat.  Sec;  R  B  Marchant,  Treas. 

LP   STOCK— Com,   $6,000,000  auth.   $5,000,000  outstdg;   pref 

(2,000,000    auth,    none    outstdg.      DIVS— Pavable    on 

com  quar,  J,  A.  J  &  O  1.     Paid  3%  in  IMC)  and   1907;   1906  to 

incl,  4%  an;   1911,  oVi^c     Present  rate  6%  an. 

BONDS— 1st    lien    and    coll    tr    gold    s   f   5s.    dated    1903,    due 

Mar  1.  1953;  *r».<XV).000  auth,  $4,901,000  outstdg.     Int  M  &  S  1 

:  liiitable   Tr  Co.    N   Y  ,   Trustee;    s  f  y2%  an   to   1917;    1% 

an    thereafter;    callable   as   a   whole   on   or   after   Mar   1,    1928, 

at  105  and  accr  int. 

COMPARATIVE    STATISTICS, 
Year  ended  Dec.  31.  1910.  1909.  190S.  1907. 

Gross    Earnings    $1,317,029    $1,141, 68S    $1,127,341    $978,S63 

Net    Earnings    7<  >.\^71  541,1,19         551,269      487,486 

Interest    Charges    ...       27",tV_>r>  275,310         273.522      250,625 

Skg  Fd  &  Reserves..        25,889  24.785  24.7^5        20,654 


Bal   for   Divs $404,357        $241 .024       $252,962    $216,207 

Net  earnings   available  for  payt  of  interest  charges   for  year 
ended    Dec   31.    H>10,    were   equal    to   256^;    1909,    197%;    1908, 
:    1907,    194%. 

Manila    Suburban    Rys.    Co. 

ntrolled     by     Manila     Electric     R     R     &     Lighting     Corp, 

through  ownership   of  entire  $530,000  outstdg  stock.) 

BONDS— 1st  gold  s   f  5s,   dated   1906.   due   Sept   1.    1946;   $2,- 

00    auth,    $558,000   outstdg.      Int   M    &    S    1    at   New    York 

(N  Y)   Tr  Co.  Trustee  ;  guar  p  and  i  by  Man.  El  R  R  Lt  Corp. 

MANILA  SUBURB  RYS— Sec  Manila  El  R  R  &  Lt  Corp. 
MANKATO  GAS  &  ELEC  CO— Sec  Nor  States  Pr  Co. 

MANUFACTURERS     LIGHT    M    HEAT    CO.,    THE, 
PITTSBURGH,   I»  X. 

IXr'ORP.    1903    in    Pa.      Franchise    perpetual. 

FICERS.— J.  E.   Gill,   Pres.;   L.   A.   Meyran,  V.-Pr.  &  Tr.  ; 

J.    I.    Buchanan,    V.-Pr.;    H.    E.    Seibert.    Sec.    &    Asst.    Treas. 

"<'ii  auth..   £20,871,400  outstdg.    Trans. 

Agt.,    Colonial   Tr.  ;    Registrar,    Sa  Tr. 

Co.,   Pittsburg.      Divs.— Preg.    an.  ,uir. 

\..    J.    &    O.    15.    Paid    vr,    per    an.    1903-1906,    incl..    none 

r   to   Dec,    1911,    when 

Apr.     15.    1012. 

•  later]   1000.    duo   >.-,<».«  k i. «   an.    to   1918;   $750,- 
000  auth  .ut-trlcr.      Int.   .f.    &  J.   1   al    Union  Tr.   Co., 
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Pittsburg,   Trustee. 1st  &  coll.  tr.  6s,  dated  1903,  due  $400,- 

00O    an.    to    1918;    $6,500,000    auth.,    $3,300,000    outstdg.      Int. 

M.   &  N.   at  Union  Tr.   Co.,  Pittsburg,  Trustee. Coll.   tr.  6s, 

dated  1907,  due  $200,000  an.  in  Apr.  to  1918;  1919  and  1920, 
$600,000  an.  ;  $3,000,000  auth.,  $2,400,000  outstdg.  Int.  A. 
&    O.    at   Colonial   Tr.    Co.,    Pittsburg,    Trustee. 

COMPARATIVE    STATISTICS. 
Year,    Dec.    31.  1911.  191Q.  1909.  1908. 

Gross     $5,256,243    $5,674,281    $5,340,064    $4,709,026 

Total    expenses *3,590,185      3,080,230      4,310,222      2,221,881 

Bal.    for  int.. $1,666,058    $2,594,051    $1,029,842    $2,487,145 

Int.     charges f  683,158         599,045         645,629         767,609 

Divs.   paid    161,250     

Surplus    $821,650    $1,192,293       $384,213    $1,719,536 

♦Includes  depreciation,  flncludes  commissions  account  re- 
financing. 

Earnings  applicable  to  interest  charges  for  year  1911  were 
equal  to  244% ;   in  1910,  433%  ;   in  1909,  160%  ;  in  1908,  324%. 

CITIZENS,  NATURAL  GAS  CO.  OF  BEAVER  COUNTY 
(Controlled  by  Manufacturers'  Light  &  Heat  Co.).  Cap. 
stock,  $100,000  auth.   and  outstdg.     Bonds,  none. 

NEW  CUMBERLAND  WATER  &  GAS  CO.  (Controlled  by 
Manufacturers'  Light  &  Heat  Co.  through  ownership  of  en- 
tire  $25,000   outstdg.    stk.).      Bonds,    none. 

OHIO  VALLEY  GAS  CO.  (Controlled  by  Manufacturers' 
Light  &  Heat  Co.).  Cap.  stk.,  $750,000  auth.  and  outstdg. 
Bonds,  none. 

TRI-STATE  GAS  CO.  (Controlled  by  Manufacturers'  Light 
&  Heat  Co.  through  ownership  of  entire  $1,500,000  stk.  auth. 
and   outstdg.).      Bonds,   none. 

VENTURE  OIL  CO.  (Controlled  by  Manufacturers'  Light 
&  Heat  Co.  through  ownership  of  entire  $10,000  stk.  auth. 
and   outstdg.).     Bonds,   none. 

WETZEL  GAS  CO.  (Controlled  by  Manufacturers'  Light  & 
Heat  Co.  through  ownership  of  entire  $300,000  stk.  auth.  and 
outstdg.).     Bonds,   none. 

WHEELING  NATURAL  GAS  CO.  (Controlled  by  Manufac- 
turers' Light  &  Heat  Co.  through  ownership  of  entire  $1,500,- 
000  stk.    auth.   and  outstdg.).     Bonds,  none. 

MARION,   BLUFFTON   &   EASTEIRN   TRACT    (BLUFF- 
TON,    IND.). 

INCORP  1905  is  Ind.  Leases  Bluffton,  Geneva  &  Celina 
Traction  Co.  Cap  Stock— $850,000  auth  and  outstdg.  Bonds— 
1st  g  5s,  dated  1907,  due  Jan  1,  1937,  $850,000  auth,  $720,000 
outstdg.  Int  J  &  J  1  at  Marion  Tr  Co,  Indianapolis,  Trustee. 
Bluffton,  Geneva  &  Celina  Tract— Cap  Stock— Com,  $450,000 
outstdg.  Pref,  5%  cum,  $225,000.  Bonds,  none.  Earnings  for 
year  Dec  31,  1910— Gross,  $107,277;  net,  $50,520.  In  1909— 
Gross,  $104,088;  net,  $49,637.  Amount  available  for  int  in 
1910  was  equal  to  140%;  in  1909  to  137%. 
MARION  LT  &  HTG  CO— See  Am  Gas  &  El  Co. 
MARKET    STREET    ELEVATED— Set   Phila   Rap    Transit. 

MARQUETTE  CO.  GAS  &  ELECTRIC  CO.,  ISHPEM- 
ING,  ]*f,ICH. 

INCORP.  1906  in  Me.  Franchises  are  in  part  perpetual, 
while  others  expire  in  1921,   1933  and  1936. 

OFFICERS.— L.  E.  Myers,  Pres.  ;  W.  J.  McCorkindale,  V.- 
Pres.  &  Gen.  Mgr.  ;  W.  H.  P.  Weston,  Sec.-Treas. 

CAP.  STOCK.— $750,000  auth.  and  outstdg.  Divs.,  none. 
Trans.  Agt.  and  Reg.,  W.  H.  P.  Weston,  Chicago. 

190 


BONDS.— 1st  s.  f.  gold  6s,  dated  1910,  due  Jan.  1  1930 ; 
$1,000,000  auth.,  $315^000  outstdg.  Int.  J.  ft  J.  1  at  First  Tr- 
&  Sav.  Bk..  Chicago.  Trustee.  Sink,  fund  of  1%  of  outstdg. 
bonds  in   1913.    1914   and   1915  and  2%  thereafter  yearly   until 

1929.     Callable   at    not   above   105. Arrangements  have   been 

made  to  retire   $200,000  outstdg.   deb.   6s   before  July   1,   1912. 

COMPARATIVE    STATISTICS. 
Year.    Dec.   31.  1911.  1910.  1909.        190S. 

Gross    $124,455    $123,032    $107,914    $97,320 

Exp.    &   taxes 87,101        S6.9S3        79,349      76,226 

Bal.    for  int $37,334      $36,049      $28,565    $21,094 

Bond    int .     27.000        22.491        21,950      19,301 

Surplus     $10,334      $13.55S        $6,615      $1,733 

Earnings  applicable  to  bond  int.  for  year  Dec.  31,  1911,  were 
equal   to   138%  ;    1910.   160^  ;   1909,   130% ;   1908,   109%. 
MARSEILLES    (ILL)    WATER    &    LT    CO— See    Western    Rys 

A   Lt   Co. 
MARSHALL   (MO)    LT,   H  &   P— See  Xational  Lt,  H  &  P. 
MARYLAND    ELECT    RYS    (BALT)—  See    United  Rys    &   EL 
MARYLAND  SEC  CO— See  Con  G,  El  L  &  P  of  Bait. 
MARYLAND   TEL  CO— See  Bell   Tel   Co.   of  Penna. 

MASSACHUSETTS   ELECTRIC   COMPANIES. 

Formed    May.    1899.    as    a    voluntary    association,    not   incor- 
porated.     Stockholders   not  personally  liable   for   indebtedness. 
Controls    through    stock    ownership  "Bay    State    St.    Ry.,    the 
operating  concern   for  street  railway  lines  in  22  cities  and  70 
towns    in    Massachusetts,    New   Hampshire    and    Rhode    Island. 
Controls  also  through  leases  Bost.  &   Chelsea  R.  R.,  Boston  & 
Revere    Elect.     St.     Ry.,    E.    Middlesex    St.    Ry.,    Winnisimmet 
R.    R..    Nashua  St.   Ry.   and  Newp.   &   Fall   River  St.   Ry.,   and 
lighting    properties    in    same    territory.      The    street    railways 
controlled  own  825.9  miles  track.     Total  operated,  889.4  miles. 
OFFICERS.— Gordon    Abbott,    Pres. ;     Chas.    E.    Cotting,    V.- 
Pres.  ;    Everett    W.    Burdett.    Sec.  ;    J.    H.    Goodspeed,    Treas.  ; 
P.  F.  Sullivan.  Gen.  Mgr.  ;  H.  H.  Read.  Gen.  Aud. 
CAP.    STOCK.— Com..    $14,293,100   auth.    and    outstdg.  ;    pref., 
urn..  (20,567.400  outstdg.     Trans.  Agt..  Old  Colony  Tr.  Co. 
Registrar,    Amer.    Tr.    Co.      Gen.    offices,    84    State   St.,    Boston, 
-.     Divs.— Common  stock,  none;  Pref..  2%  in  1899;  2%  in 
1900;  413   in  1901;  4%  in  1902,  4';    in  1903;  4%  in  1904;  sus- 
pended  Jan.    1,    1905;    resumed   Jan.    1,    1909;   2y>%   in   1909; 
in  1910;  4%  in  1911.     Present  rate,  4%,  payable  J.  &  J.  1. 
ter    Jan.    5,    1912,    pfd.    stockholders    who    give    receipt    in 
full   for  pfd.   divs.   in  arrears  will   receive  negotiable  warrants 
calling  for  new  pfd.   stock  to  be  issued  as  of  July  1,   1912,   at 
rate  of  173i  new  shares   for  each  100  shrs.   held.     This   action 
will    increase   the   pfd.    stk.    outstdg.    to    $24,206,338.      Bonds- 
coupon  notes,   dated  Jan.   1.   1910.  due  July  1.   1913;  $5,- 
"00  auth.   I     ~  outstdg.     Int.   J.   &  J.   1,   payable   Old 

Colony  Trust  Co.,  Boston,  Trustee. 

COMPARATIVE   STATISTICS. 

rating    Coinpanies. 
6  mo.  Dec   31, 
Ypar.   Jun.  1911  1910  *1909  *1908 

$4,865,658    $8,881,521     >*,560,949    $8,052,353 

Net 1.772,137      3,324,217      3.2<>Of654      2.903.95S 

Int.,  Tax  &   R-.  . .  .  1.838,579      1 ,792,937      1,778.129 

Bal.   for   Div $834,82]     $1,485,638    $1,407,717    $1,125,829 

Div.   paid    1,160,000      1,130,581      1,000,464 

Bal.   Surp $316,548       $277,156       $125,365 
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Statement  of  Mass.  Elect.  Cos. 

Year,    Sept    30.      1911.                 1910.                   1909.  1908. 

Total     income.  t$643, 328           $1,212,859           $1,094,799  $988,802 

Exp 20,167                  24,643                  19,395  19,395 

Net    $623,161  $1,188,216  $1,075,404    $969,407 

Int 166,500  181,537  157,500      157,500 

Bal.    for   Div... $456,661           $1,006,679              $917,904    $811,907 
Divs.  paid 4%822,296      3%%770,903       2y2%513,935     

Bal D.  $365,635  $235,776  $403,969    $811,907 

♦Year  ended  Sept.  30.  f Fiscal  year. of  operating  companies 
changed. 

Net  earnings  of  subsidiary  concerns  available  for  interest, 
taxes  and  rents  of  subsidiary  concerns  in  6  mo.  to  Dec.  31, 
1911,  were  equivalent  to  189%;  181%  in  year  1911;  178%  in 
1910;  163%  in  1909.  Net  earnings  of  Mass.  Elect.  Cos.  in 
1911  available  for  interest  charges,  374%  ;  654%,  in  1910  ;  689% 
in  1909 ;  615%  in  1908. 

Bay  State  Street  Ry.  Co. 

Inc.  1859  as  Lynn  &  Boston  R.  R.  under  laws  of  Mass. 
Name  changed  to  Boston  &  North.  St.  Ry.  July  23,  1901.  and 
to  present  title  Aug.  8,  1911.  Old  Colony  St.  Ry.  was  pre- 
viously merged,  through  exchange  of  stock,  with  Boston  & 
Northern  St.  Ry.  in  June,  1911.  Now  owns  through  succes- 
sive mergers  property  previously  owned  by  about  40  dif- 
ferent companies,  in  1903  Old  Colony  St.  Rwy.  leased  Co.'s 
tracks  in  Boston  to  the  Boston  Elevated  Ry.  for  99  yrs.  In 
Apr.,  1912,  applied  to  Mass.  Legislature  for  auth.  to  issue  $1,- 
513,000  addit.  stock  at  par  and  $2,000,000  addit.  bonds  to 
bear  5%  int.  and  mature  serially  beginning  1913. 

CAP.  STOCK.— Com.,  $19,047,300  outstdg.  Pref.  6%  cum., 
$2,088,600;  outstdg.,  all  com.,  owned  by  Mass.  Elect.  Cos. 
Pref.  divs.  are  payable  P.  &  A.  1.  On  com.  paid  initial  div. 
of  3%   Dec.   30,   1911. 

BONDS.— Bost.  &  North,  ref.  mtge.  g.  4s,  dated  1904,  due  July 
1,  1954  ;  $15,000,000  auth.,  $6,880,000  outstdg.  Int.  J.  &  J. 
1  at  Amer.  Tr.  Co.,  Boston,  Trustee. 

Lynn  &   Boston   1st  mtge.    g.   5s,    dated   1894,   due   Dec.   1, 
1924  ;  $5,379,000  auth.,  $3,723,000  outstdg.     Int.  J.  &  D. 

1   at   Old   Colony    Tr.    Co.,    Boston,    Trustee. Lynn    & 

Boston  6%  coupon  notes,  dated  April,  1897,  due  Apr.  1, 
1917;  $405,000  outstdg.     Int.  A.  &  O.  1  at  Old  Colony 
Trust  Co. 
Georgetown,   Rowley    &   Ipswich   St   Ry.    1st   g.    5s,    dated 
June  1,  1900,  due  June  1,  1920  ;  $180,000  outstdg.     Int. 
J.  &  D.  1  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 
Haverhill,    Georgetown    &   Danvers    St.    Ry.    1st   5s,    dated 
1899,  due  Mar.   1,  1919  ;  $35,000  outstdg.     Int.  M.   &  S. 
1  at  Amer.   Tr.  Co.,  Boston,  Trustee. 
Wakefield  &  Stoneham  1st  g.  5s,  dated  1895,  due  Mar.   1, 
1915  ;  $150,000  outstdg.    Int.  M.  &  S.  1  at  Amer.  Tr.  Co., 
Boston,   Trustee. 
Mystic  Valley  St.  Ry.   1st  g.   5s,   dated   1899,   due  Jan.   1, 
1919  ;  $60,000  outstdg.     Int.  J.  &  J.  1  at  Amer.  Tr.  Co., 
Boston,    Trustee. 

Rockport  St.  Ry.  6%  coupon  notes,  dated  1898,  due  Oct.  15, 

1916 ;  $12,500  outstdg.     Int.  A.  &  O.  at  Amer.  Tr.  Co.  ; 

City  Nat.  Bank.  Trustee. 
Gloucester  &  Rockport  6%  coupon   notes,   dated  1895,  due 

Feb.   1,   1915;  $10,000  outstdg.     Int.   F.   &  A.   1  at  City 

Nat.   Bank,  Gloucester,   Mass.,  Trustee. 
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Lowell,  Lawrence  &  Haverhill  lines. 
LoictU,   Lawrence   &   Haverhill   1st   g.   5s,   dated   1893,   due 

June     1.     1823;     $1,900,000     auth..     $830,000     outstdg. 

Subject   to   call   at  105   for   sink.    fund.      Int.   J.   &   D.   1 

at   American   Trust   Co..    Boston.    Trust**. 
People's   St.   Ry.    1st  5s.   assumed,   dated   1898,   duo   Jan     1, 

1928;   $64,000  outstdg.     Int.   J.   A    J.    1    at  State  St.   Tr. 

Co.,    Boston,    Trustee. 

Old  Colony  Street  Ry.  Co.  lines. 
Old  colon}/  st.  Ry,  1st  ref.  g.  -4s.  dated  1904,  doe  July   l. 
1964;   $10,000,000  auth.,   $5,157,000  outstdg.     Int.    J.    A 
J.   1  ar   Old  Colony   Tr.   Co.,   Boston.   Tru 

Broikton    St.    Ry,    1st   mtge.    g.    5s.    dated    1894,    due   Oct.    1, 

1924  :  $689,000  outstdg.     Int.  A.  &  O.  1  at  State  St.  Tr. 

Co.,   Trustee. 
Boston.  MiUo     A    Brockton  1st  5s.  dated  1899,  due  July   1. 

1919;    $100,000    outstdg.      Int.    J.    &    J.    1    at    Internat. 

Trust  Co..  Boston.  Mass..  Trustee. 
Brockton,  Bridgewater  &  Taunton  1st  g.  5s,  dated  1S07.  due 

Aug.   1.  1917  ;  8200.000  outstdg.     Int.  F.  &  A.  1  at  Amer. 

Tr.   Co.,  Foston,  Tru 
Brockton  &  E.  Bridgewater  1st  g.  5s.   dated   1898.  due  Feb. 

1.   1918;   $30,000  outstdg.     Int.   F.  &  A.   1  at  Amer.  Tr. 

Co..  Boston,  Trustee. 
Taunton   A  Brockton   1st  5s.   dated  1807,   due  Aug.   1,   11)17; 

SloO.OOO  outstdg.     Int.   F.  &  A.   1   at  State  St.   Tr.   Co., 

Boston.   Trustee. 
Xeic  Bedford.  Middleboro  &  Brockton   1st  g.  5s,  dated  1900. 

due  Jan.   1,    1920;   $325,000  outstdg.     Int.   J.   &   J.   1   at 
r.    Tr.    Co.,    Boston,    Trustee. 
Braintrcc  St.   Ru.   1st  6s,    dated   1S94.    due    July   25,   1914; 
"..000  outstdg.     Int.  J.  &  J.  at  N.  Y.  Trust  Co.,  N.  Y.  ; 

State  St.  Trust  Co.,  Trustee. 

Globe  St.   Ry.   Co.   lines. 
Globe  St.  Ry.  1st  g.  5s,  dated  1892,  due  Apr.  1,  1912;  $750,- 

<><>0  outstdg.     Int.  A.  &  O.  1  at  N.  Y.  Tr.  Co.,  N.  Y.  ;  City 

Tr.    Co.,    Boston,    Trustee. Gold    Debenture    5s,    dated 

1892,   due  July   1.    L912;   $550,000  outstdg.     Int.   J.  &  J. 

1    at  X.   Y.   Trust  Co.  ;  City  Trust  Co.,   Boston,  Trustee. 
Diohton,   Somerset   <£   Swansea   1st   g.   5s    dated   1896,    due 

Dec.  1,   1915;  $78,000  outstdg.     Int.  J.  &  D.  1  at  Inter- 
nat.  Tr.  Co.,  Boston.   Trustee.     Subject  to  call   at  105. 
Taunton  St.  Ry.  1st  5s.  dated  1894.  due  Jan.  1,  1914;  $350,- 

000  outstdg.     Int.   J.   &   J.   1   at  Amer.   Tr.   Co.,   Boston, 

Trustee. Deb.  5s.  dated  1894,  due  Mar.  1,  1914  ;  $200,- 

0  outstdg.     Int.   M.   &  S.   1  at  Amer.  Tr.   Co.,  Foston, 

Trustee. 
Providence   &    Taunton    St.    Ri/.    1st   g.    5s.    dated    1898,    due 

Sept.    1.    1918;    $200,000    auth..    $150,000   outstdg.      Int. 

M.   &   S.    1   at   Amer.   Tr.   Co.,   Boston,   Trustee. 
South  Shore  &  Boston  St.  Ry.  lin 
South  Shorn  &  Boston   1st  5s.  dated  1899,  due  Aug.  1,  1919; 

$1,000,000   auth..    $.°,.°>5,00O  outstdg.      Int.    F.    &   A.    1    at 

Amer.   Tr.   Co.,   Boston,   Trustee. 
Braintrer  Outh    1st   e:.   5s,   dated   1897.   due   Mar.    1, 

1911  0  outstdg.     Int.   M.  &  S.   1  at  Internat.   Tr. 

Co..  Boston.  Trustee. 
Bridgewater    Whitman   &   Rock.   1st  g.  5s  dated  1897.  due 

Nov.   1.  -.000  outstdg.     Int.   M.   A  N.  1  at  Am.  r. 

Tr  ton,  Trustee. 

Rockhnd   &   A  dated   1895,   due   May    1, 

19K  >,.      Int.   M.    &   N.    1   at  Old   Colony 

Tr.  C 
West  Roxbury  &  Roslindale  St.  Ry.  Co.  lines. 
ID.? 


West  Roxbury  &  Roslindale  St.  Ry.  Co.  1st  5s,  dated  1896, 
due  Sept.  1,  1916;  $150,000  auth.,  $122,500  outstdg.  Int. 
M.  &  S.  1  at  Internat.  Tr.  Co.,  Boston,  Trustee.  Sub- 
ject to  call  at  103. 

Norfolk  Central  1st  g.  5s,  dated  1898,  due  July  1,  1918; 
$100,000  auth.,  $37,500  outstdg.  Int.  J.  &  J.  1  at  In- 
ternat. Tr.  Co.,  Boston,  Trustee.     Subject  to  call  at  103. 

Norfolk   Suburban   1st   mtge.    5s,    dated   1894,    due    July   1, 
1914  ;  $49,000  outstdg.     Int.  J.  &  J.  at  Internat.  Tr.  Co., 
Boston,  Trustee. 
Leases  of  the  following  lines  assumed  by  Bay  State  St. 

Ry.  Co.  as  successor  to  merged  companies  : 

Boston  &  Chelsea  St.  Ry.— Rental  6%  on  $121,000  stock, 
payable  A.  &  O.     No  bonds. 

Boston  &  Revere  Elect.  St.  Ry.— Leased  for  99  yrs.  from 
1895.  Int.  gtd.  on  $50,000  outstdg.  5%  g.  mtge.  bonds, 
dated  1908,  due  Sept.  1,  1928 ;  int.  M.  &  S.  at  Amer. 
Trust  Co.,  Boston,  Trustee.  Callable.  Also  guar.  5% 
per  an.  from  July  1,  1898,  on  the  $50,000  stock  outstdg. 

East  Middlesex  St.  Ry.— Leased  for  99  yrs.  from  May  1, 
1893,  for  fixed  charges  and  annual  rental  of  $18,000  to 
May  1,  1896 ;  $24,000  to  May  1,  1901 ;  $30,000  annually 
thereafter.  Cap.  Stock.— $300,000  auth.,  $297,700  out- 
stdg. Divs.  10%.  Bonds.— Plain  5s  dated  1898,  due  Sept. 
1,  1918;  $120,000  outstdg.     Int.  M.   &  S.   at  State  Nat. 

Bk.,  Boston. Ref.  4s,   dated   1902,   due  Jan.   1,   1922; 

$100,000  outstdg.     Int.  J.  &  J.  at  State  Nat.  Bk.,  Boston. 

Winnisimmet  St.  Ry. — Leased  for  999  yrs.  from  1880  at 
$3,000  annual  rental,  equal  to  6%  divs.  on  $50,000  out- 
stdg. stock.     No  bonds. 

Newport  &  Fall  River  St.  Ry.—  Leased  for  99  yrs.  from  1901 
for  rental  of  0%  on  $950,000  stock  and  interest  on 
bonds.  Bonds—  1st  5s,  dated  1898,  due  Aug.  1,  1918; 
$240,000  outstdg.  Int.  F.  &  A.  ;  Amer.  Tr.  Co.,  Trus- 
tee.  Consol.  mtge.  4y2s,  dated  1904,  due  July  1,  1954 ; 

$1,000,000  auth.,  $573,000  outstdg.    Int.  J.  &  J.  at  Amer. 

Tr.    Co.,    Boston,    Trustee. Newport   Illuminating   Co. 

2d  mtge.  g.  6s,  dated  1895,  due  Oct.  1,  1925;  $63,500 
outstdg.  Int.  -A.  &  O.  1  at  Central  Trust  Co.,  New 
York,   Trustee. 

Nashua  St.  Ry.— Leased  for  99  yrs.  from  1900  at  rental  of 
6%  on  $325,000  outstdg.  stock.  Bonds.— 1st  mtge.  g.  4s, 
dated  1901,  due  Oct.  1,  1931 ;  $150,000  outstdg.  Subject 
to  call  at  105.  Int.  A.  &  O.  at  Old  Colony  Trust  Co., 
Trustee.     Interest  guaranteed. 

MASSACHUSETTS   GAS   COMPANIES,  BOSTON,  MASS. 

A  voluntary  association  formed  in  1902.  Owns  stock  in 
various  companies,,  as  per  table  below  : 

Owned  by 
Authorized      Mass.  Gas  Co. 

New  Eng.   Gas   &  Coke  Co $17,500,000  $17,500,000 

Boston    Consol.     Gas    Co 15,124,600  15,111,600 

East    Boston    Gas    Co 575,000  567,700 

Citzns.   Gas   L.   Quincy 383,000  383,000 

Newton    &   Watn.    Gas   L.    C 560,000  560,000 

New   Eng.    Coal    &    Coke 500,000  499,000 

Boston    Tow    Boat    Co 400,000  400,000 

Also  $450,000  1st  mtg.  bonds  of  Federal  Coal  &  Coke  Co. 

These  companies  have  no  bonds  except  the  $450,000  issue 
of  Federal  Coal  &  Coke  Co.  which  are  all  owned  by  Mass. 
Gas  Cos. 

OFFICERS.— C.  M.  Weld  Pres.  ;  C.  T.  Russell  and  A.  J. 
Rowan,  V.  Prts. ;  W.   S.   Draper,  Treas.  ;  E.  Page,   Sec. 

CAP.  STOCK,  com.  $25,000,000  auth.,  all  outstdg.  Pref.  4% 
cum,  $25,000,000  auth.,  all  outstdg.  Trans,  agt.  Old  Colony  Tr. 
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Co.,  Boston.  Registrar,  Amer.  Tr.  Co.,  Boston.  Divs.  on  pref.  4%, 
from   1903  to   date,    payable   semi-an.    J.    &   D.      On   com.   paid 
2%   in   19U6 ;    3%   from    1907   to    1910   inclusive ;    4%   in   1911  ; 
present  rate  4%,  payable  quar.   F.   M.   A.   &   N.  1. 
BONDS.— s.   f.   gold  4y2s,   dated   1909,    due   Jan   1,    1929 ;   $o,- 

761.000  outstdg deb.   g.  4y2s,   dated   1911,   due   Dec.   1,   1931 ; 

$4,000,000  outstdg.     Int  J.  &  J.  1  at  Old  Col.  Tr.  Co.,  Boston. 

COMPARATIVE     STATISTICS. 

Year,  June  30                1911                1910              1909  1908 

Tot.     Gross $2,590,962    $2,389,318    $2,102,580  $1,821,679 

Expenses     54,578           57,694           55,324  35,657 

N-et     $2,536,384    $2,331,624    $2,047,256    $1,786,022 

Interest     274,143         300,312  172,385  29,867 

Pref.     Divs     1,000,000      1,000,000      1,000,000      1,000,000 

Bal.    for    Com *$1,262.241    $1,031,312       $874,871       $756,155 

♦From  this  amt.  $114,208  was  reserved  for  depreciation,  and 

$1,000,000  was   set  aside  from   accumulated   earnings   for  divs. 

of  4%  on  com.  in  year  ending  June  30,  1911. 
Earnings  were  equal  to  925%  of  int.  charges  in  1911 ;  777% 

in  1910;   1187%  in  1909. 

MASSACHUSETTS    LIGHTING    COMPANIES,    BOSTON, 
MASS. 

ORGANIZED  in  1903,  under  the  laws  of  Mass.,  as  a  volun- 
tary association  to  own  and  manage  gas  and  electric  prop- 
erties. 

OFFICERS.— A.  E.  Childs,  Pres.  ;  G.  F.  Howland,  Sec.  ; 
A.   M.  Whitney,   Treas. ;   C   N.   Burnell,   Aud. 

SHARE  CAP.— $5,000,000  auth.,  $3,954,500  outstdg.  In  Feb., 
1912,  shareholders  were  given  the  right  to  subscribe  at  $110 
to  one  new  share  for  every  20  old  shares  held  ;  payts.  to  be 
made  $25  at  time  of  subscription,  and  $85  before  June  25, 
1912.     Trans.   Agt.,    Old   Colony  Tr.    Co..   Boston. 

DIVS.— Paid  4%  in  1904  ;  1905  and  1906,  5%  each ;  1907,  6%  ; 
1908,  6i/4%;  1909,  6%  reg.  and  y2%  extra;  1910,  6%%;  1911  to 
date,  7%.  Present  rate,  7%  per  an.  ;  payable  quar.  J.,  A.,  J. 
&   O.  15. 

BONDS.— None.      (For  bonds  of  subsidiary  Cos.  see  below.) 
COMPARATIVE    STATISTICS    OF    COMBINED    COMPANIES. 
Year  ended  Dec.  31.  1911.  1910.  1909.  1908. 

Net    income $1,218,743    $1,166,609    $840,646    $751,751 

Expenses     802,399  759,033      540,108      494,621 

Net     earnings $416,344       $407,576    $300,538    $257,130 

*Int.    charges 111,866  96,177        74,109        85,547 

Net    profits $304,478       $311,399    $226,429    $171,583 

*On  bonds  of  subsidiary  companies. 

Net  earnings  available  for  payt.  of  int.  charges  for  year 
ended  Dec.  31.  1911,  were  equal  to  372%;  1910,  424%;  1909, 
406%;   1908,  301%. 

Net  profits  available  for  payt.  of  divs.  for  year  ended  Dec. 
31,  1911.  were  equal  to  7.70%  on  the  outstdg.  shares,  in  1910, 
8.81% ;  in  1909,  9.72%  ;  in  1908,  10.31%. 

Companies  Owned  or  Controlled  by  Mass.  Ltg.  Cos. 
Adams     (Mass.)     Gas    Lt.     Co.— Stock,    $60,000.      Divs.,    12%. 

Bonds,    none. 
Arlington     (Mass.)     Gas    Lt    Co.— Stock,    $100,000.  Divs.,    6%. 

Bonds,  1st  g.  5s,   dated  1900,   due  1920;   $29,000. Gen.   g. 

5s,   dated  1907,   due  Apr.   1,   1927;   $500,000  auth.,  $100,000 
outstdg. 
Ayer     (Mass.)     Elect.     Lt.     Co.— Stock,    $30,000.       Divs.,    6%. 
Bonds,  1st  g.  5s,   due  1922;  $8,500. 
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Clinton    (Mass.)    Gas   Lt.    Co.— Stock,  $123,000.     Divs.    5%  per 

an.  J.,  A.,  J.  &  O.  1.     Bonds,  1st  mtg.  g.  4^s,  dated  191)5, 

due  Jan.  1,  1925;  $110,000. 
Gas   &  Elect.    Impvt.    Co.— Incorp.   1911   as   a  management  co. 

Capital    $50,000. 
Gloucester    (Mass.)    Gas   Lt.    Co.— Stock,  $150,000.     Divs.   12% 

per  an.  J.,  A.,  J.  &  O.  1.     Bonds,  none. 
Leominster    (Mass.)    Elect.    Lt.    &    Pow.    Co.—Stock,    $80,000. 

Divs.  8%  per  an.  J.,  A.,  J.  &  O.  1.    Bonds,  1st  mtg.  g.  4^s, 

dated  1906,  due  July  1,  1926  ;  $70,000. 
Leominster    (Mass.)    Gas    Lt.    Co.— Stock,    $50,000.      Divs.    5% 

per   an.     Bonds,  1st  mtg.   g.   5s,   dated  1902,   due   June  1, 

1932;  $50,000. 
Lexington    (Mass.)   Gas  Co.— Stock,  $40,000.     Divs.  4%  per  an. 

J.,  A.,  J.  &  O.  1.     Bonds,  none. 
Light,    Heat    &    Power    Corp.,    Boston,    Mass.— Stock,    $500,000. 

Bonds,  20  yr.  5s  cpn.  notes,  dated  1898,  due  Oct.  1,  1918  ; 

$50,000. 30  yr.   5%  cpn.   notes,   dated  1899,    due   Jan.    1, 

1929;  $50,000. 
Stamford    (Vt.)    Lt.,  Ht.   &   P.— Controlled   by   Lt.,   H.    &   Pow. 

Corp.  of  Boston  through  ownership  of  entire  $8,000  stock. 

Bonds,  none. 
Milford   (Mass.)   Elect.  Lt.  &  Power  Co.— Stock,  $40,000.     Divs. 

10%  per  an.  J.,  A.,  J.  &  O.  1.     Bonds,  1st  mtg.  g.  5s,  due 

Jan.  1,  1929;  $40,000. 
Milford    (Mass.)    Gas  Lt.   Co.— Stock,  $72,300.     Divs.    10%  per 

an.  J.,  A.,  J.  &  O.  1.     Bonds,  none. 
Mill   River  Elect.    Lt.    Co.— Stock,   $15,000.     Divs.   8%   per  an. 

Bonds,  1st  6s,   due  Apr.,   1923;    $12,000. 
North  Adams   (Mass.)   Gas  Lt.  Co.— Stock,  $200,000.     Divs.  12% 

per  an.  J.,  A.,  J.  &  O.  1.     Bonds,  none. 
Northampton    (Mass.)    Elect.   Ltg.    Co.— Stock,   $117,400.     Divs. 

12%  per  an.  J.,  A.,  J.  &  O.  1.     Bonds,  1st  mtg.  5s,  due  July 

1    1927  *  $79  000. 
Northampton   (Mass.)   Gas  Lt.  Co.— Stock,  $120,000.     Divs.  12% 

per  an.     Bonds,  none. 
Spencer    (Mass.)    Gas    Co.— Stock,    $97,500.     Divs.    4%.    Bonds, 

1st  mtg.   g.   5s,   due  July  1,   1929;   $200,000  auth.,   $85,000 

outstdg. 
Williamstown   (Mass.)   Gas  Co.— Stock,  $40,000.     Divs.  12%  per 

an.     Bonds,  none. 
Worcester    County     Gas     Co.— Stock,    $85,000.       Bonds,    none. 

Guarantees  the  $85,000  bonds  of  Spencer  Gas  Co.  above. 

MASSACHUSETTS    NORTHERN   RAILWAYS. 

INCORP  1911  in  Mass.  Controls  the  Conn  Valley  Street 
Ry,  Athol  &  Orange  Street  Ry,  Gardner,  Westminster  &  Fitch- 
burg  Street  Ry,  Millers  River  Street  Ry  and  Templeton 
Street  Ry. 

OFFICERS— D   P  Abercrombie,   Jr.,   Sec  &  Treas. 

CAP  STOCK— Com,  $1,370,000  auth  and  outstdg;  conv  com, 
$183,700  auth  and  outstdg;  Pref,  cum,  5%  to  1914,  5yo%  tc 
1917,  6%  thereafter,  $400,000  outstdg.  Initial  quar  div  of 
114%  paid  on  pref  Feb  1,  1912.  Owns  outstdg  mtgs  of 
Templeton  St  Ry,  aggregating  $155,000. 

EARNINGS,  year  June  30,  1911— Gross,  $377,128.  For  year 
Sept    30,    1910-Gross,    $341,356. 

Connecticut    Valley    Street    Ry. 

(Controlled  by  Massachusetts  Northern  Rys,  through  stock 
ownership.) 

INCORP  1905  in  Mass.  OFFICERS— F  E  Pierce,  Pres ; 
D  P  Abercrombie,  Jr,  Sec  &  Treas. 

QAP  STOCK— Com,  $500,000  auth  and  outstdg ;  Pref,  6% 
cum,  $120,000  auth  and  outstdg.  Trans  Agt,  at  Company's 
office.     Divs— On   Pref,   3%  semi-an,   M   &   S,   since  Sept,   1910. 

BONDS— 1st  g  5s,  dated  1900,  due  Sept  1,  1920,  $120,000 
outstdg.     Int  M  &   S   at   Old   Colony  Tr  Co,   Boston,   Trustee. 
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Callable   at  105. Athol  &   Oranae   1st   g  5s,   dated   1S95.   due 

Jan   1,  1915,  $60,000  outstdg.      Int   J   &   J    1   at  Old   Colony  Tr 

Co.     Boston.     Trustee. Northampton    &    Amherst    1st    g    5s, 

dated  1900,  due  Sept  1.  1920.  Int  M  &  S  1  at  Old  Colony  Tr 
Co,  Boston,  Trustee.  Callable  at  105. Gardner  Westmin- 
ster &  Fitchbura  1st  5s.  dated  1900,  due  1920,  $185,000  out- 
sider.     Tnt    F   &    A    at    Mere    Tr    Co.    Boston.    Trusree. Green. 

flcidj  Deerfield  &  Xorthampton  1st  g  5s.  dated  1903,  due  July 
1.   1923,   $150,000  auth  and  outstdg.     Int  J  &  J  1  at  Old  Col- 

onv    Tr    Co.    Boston,    Trustee. Greenfield    &    Turner's    Falls 

1st  s  f  gold  5s.  dated  1896,  due  June  1,  1916,  $70,000  outstdg. 
Int  J  &   D   1   at   Beacon   Tr  Co.    Boston,   Trustee.     S    t.   $2,000 

per  an. Greenfield  ft  Turner's  Falls  consol  g  5s,  dated  1903, 

due  June  1,  1923.  $60,000  outstdg.  Int  J  &  D  1  at  Beacon 
Tr  Co,   Boston,  Trustee. 

MATTOOX    (ILL)   GAS  LT  CO—See  United  Lt  &  Rys  Co. 
MEMPHIS  (TEW.)  CONSOLIDATED  GAS  &  ELEC,  CO. 
IXCORP.    1903    in    Dela.      OFFICERS.— A    X    Brady,    Pres;    R 
A  Speed,  V-Pre>:   J   F   Ramier.   Sec;   J   W  Clapp,   Treas.      CAP. 
STOCK. — >  auth    and    outstdg.      Trans    Agt,    Cent    Tr 

Co,  X  Y.  Divs,  6%.  BOXDS.— Consol  5s,  dated  1903,  due 
Jan  1.  1943;   $10,000,000  auth,  $3,838,000  outstdg.     Int  J  &  J  1 

lent    Tr   Co.    X    Y.    Trustee. Equit    Gas    Lt    1        5s,    dated 

.    due    May    1.    1929;    $1,250,000   auth   and   ^ltstdg.      Int   M 

A    X   1    at   Cent   Tr   Co.    X    Y.    Trustee. Memphis   Lt   &   Pow 

5s,    dated    1901,    due   Jan    1,    1931;    $809,000   auth   and   out- 
stdg.     Int   J   ft   J    1    at   Xatl   Bk  of  Conmi.   X  Y,   and   Xorth  Tr 
Co,    Chic.    Trustee. 
MEMPHIS  ST  RY— See' Ainer  Cities  Co. 

MEMPHIS    (TEXX.)   TELEPHONE  CO. 

IXCORP  1901  in  Tenn.  Controls  through  stk  ownership 
Memphis  Long  Distance  Tele  Co  and  owns  and  operates  plants 
in  Memphis  and  surrounding  cities.  OFFICERS.— H  Meyers, 
Pres:  M  J  Richmond,  V-Pres;  B  A  Adams,  Treas;  A  B 
Thrasher.  Sec.  CAP.  STOCK. -$600, 000  auth,  $416,000  out- 
stdg. Trans  Agt.  Sec  of  Co.  Divs.  none.  BONDS.— g  5s, 
dated  1906.  due  July.  19.°,6  ;  S.'i.OOn.OOO  auth,  $700,000  outstdg. 
Int  J  &  J  at  Union  &  Planters'  Bk  &  Tr  Co,  Trustee,  Mem- 
phis. 

COMPARATIVE    STATISTICS. 

Year   Dec.   31,     1911.          1910.           1909.  1908. 

Gross $122,990    $125,319    $123,718  $117,138 

Bal.    for    int 67,763        72,529        7r,090  66,923 

Bond    int 34.430        34,083        32.547  34,37.°, 

Surplus $33,333      >3S,444      $38,543      $32,550 

Earnings  available  for  bond  int  for  vear  Dec  31,  1911,  were 
equal   to  197%;   1910,   213$  :    1900,   218%;   1908,  194%. 

MERCHANTS'    HEAT    &   LIGHT    CO.,    I\DI  VWPOLIS, 
I\D. 

Ixr'ORP  1902  in  Ind.  Franchise  extends  to  1928,  with  re- 
newal  provision    for  25   years   additional. 

OFFICEPS-E  L  McKee.  Pres;  F  M  Ayree,  V  Pres;  C 
Mayer.    "  Sec. 

3TOCK— Coi  000  auth.    $500,000   outstdg;    pref, 

Stdg.       Tran-    Agt    and    Registrar, 
Union   Tr   Co,    Indianapolis,    Ind.      Dr.  an; 

payts  s-a,   M   &   N    1.      Pref  stk   r-allable  at   106. 

BONDS-  .    dated    li 

autl  Union    Tr   Co,    In- 

dianapolis,  Trustee,   an  -    Bk,    X    Y.      Ar.    t    I   <>: 

of  outstdg  amt ;    callable   at    105. 1st    ref   g   5c  1906, 
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due  July  1,  1928;  $2,000,000  auth,  $1,150,000  outstdg.  Int  J 
&  J  1  at  Union  Tr  Co,  Indianapolis,  Trustee,  and  Nat  City 
Bk,   N   Y.      Callable   at   105  after  July   1,    1914. 

MERCHANTS'    MUTUAL   TEL    (MICH   CITY)—  See  Amer   Tel 
&   Tel. 

MERIDEN    (CONN.)    GAS    LIGHT    CO. 

INCORP   1860   in   Conn.      Franchise   perpetual. 
OFFICERS—C   F  Linsley,   Pres;   G  M   Curtis,   Sec-Treas. 
CAP  STOCK— $500,000  auth  and  outstdg.     Divs,   8%  per  an; 
payts  F  &  A  1.     BONDS— None. 

MERIDIAN    (MISS.)    LIGHT  &  RY. 

INCORP  1901  in  Miss.     Franchises  run  to  1945  for  Ry  and 

to   1950   for    gas   and    electricity.      Cap   Stock— $5,000,000   auth, 

$2,000,000  outstdg.      Bonds— 1st   g  5s,    dated   1904,   due   Mar   1, 

1944,   $750,000  auth  and  outstdg.     Int  M  &  S   1   at  City  Bk  & 

Tr  Co,  Mobile,  Trustee.     Callable  at  105. -Genl  mtg  s  f  g  5s, 

dated  1910,  due  Mar  1,  1945,  $5,000,000  auth,  $1,100,000  out- 
stdg, of  which  $230,000  do  not  bear  int  until  Sept,  1915,  and 
$298,000  are  in  Co's  treas.  Int  M  &  S  1  at  City  Bk  &  Tr  Co, 
Mobile,  Trustee.  Callable  at  105.  Earnings,  year  Dec  31, 
1911— Gross,  $265,453  ;  net,  after  taxes,  $95,669. 
MERI0N  &  RADNOR  GAS  &  EL— See  United  Gas  Impveet. 
METROPOLITAN  W  SIDE  ELEV  (CHIC)— See  Chic  Elev  Rys. 
METROPOLITAN    ST    RY   CO    fK    C,    MO)— See   Kansas   City 

Ry  &  Lt. 
MICH  LT  CO,  N  Y  C— See  Com  Pow,  Ry  &  Lt  Co. 
MICHIGAN   STATE  TELEPH— &ee  Amor  Tel  &  Tel. 
MICHIGAN  P  CO— See  Guan  P  &  El  fco. 

MICHIGAN    UNITED    RYS.    CO.,    KALAMAZOO,    MICH. 
INCORP.    in   Mich.,   1906. 

OFFICERS.— Myron  W.  Mills,  Pres.  ;  J.  R.  Elliott,  1st  V.- 
Pres. ;  A.  W.  McLimont,  V.-Pres.  and  Genl'  Mgr.  ;  Robt.  Mor- 
rison,   Jr.,    Sec.    and   Treas. 

CAP.  STOCK.— Com.  $6,000,000  auth.  and  outstdg.  ;  Pref. 
6%  cum.,  $1,000,000  auth.  and  outstdg.  Trans.  Agt.,  Security 
Tran.  &  Reg.  Co.,  N.  Y.  ;  Reg.,  Knickerbocker  Tr.  Co.,  N.  Y. 
DIVS.— On  pref.,  6%  an.,  payable  3%  semi-an.,  M.  &  S.  1. 
Paid  3%  in   1906  and  6%  an.  since.     On   com.,   none. 

BONDS.— 1st  and  ref.  g.  5s,  dated  1906,  due  May  1,  1936; 
$12,500,000  auth.,  $5,738,000  outstdg.  Int.  M.  &  N.  1  at 
Knickerbocker   Tr.    Co'.,    N.    Y.,    Trustee;    callable    at   110   and 

int. Mich.    Traction    1st    s.    f.    5s,    dated    1901,    due    June   1, 

1921;   $700,000  auth.,   $550,000  outstdg.     Int.   J.   &  J.   1   at  N. 

Y.    Trust    Co.,    Trustee ;    s.    f.    5%    of    gross    earnings    an. 

Mich.  Tract.  Extension  Co.  1st  g.  5s,  dated  1903,  due  Dec.  1, 
1923;  $500,000  auth.  and  outstdg.,  of  which  the  Rys.  Co. 
General   owns  $439,000.      Int.   J.   &  D.    1   at  Knickerbocker  Tr. 

Co.,  N.  Y.,  Trustee  ;  guar.  p.  and  i.  by  Mich.  Traction  Co. 

Jackson  &  Battle  Creek  Traction  1st  g.  5s,  dated  1903,  due 
Jan.  1,  1923;  $1,200,000  auth.  and  outstdg.  Int.  J  &  J.  1  at 
Citizens  Sav.  &  Tr.  Co.,  Cleveland,  Trustee,  or  at  First  Nat. 
Bk.,  N.  Y.  ;  callable  at  105  and  int. Jackson  Consol.  Trac- 
tion 1st  g.  5s,  dated  1904,  due  May  1,  1934;  $1,000,000  auth., 
$790,000  outstdg.  Int.  M.  &  N.  1  at  Guardian  Tr.  Co.,  N.  Y., 
Trustee  ;  callable  at  105  and  int.  ;  guar.  p.  and  i.  by  Mich. 
United  Rys. 

COMPARATIVE   STATISTICS. 
Year    ended    Apr.    30,    1911.  1910.  1909.  1908. 

Gross    revenue $1,448,813    $1,248,889    $1,026,796    $781,964 

Net     earnings 649,725         564,673         458,638      348,763 

Int.  chgs.  and  taxes.      419,374         360,736         305,891      219,920 

Net    income $230,351       $203,937       $152,747    $128,843 
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Pref.     divs 60,000  60.000  00.000        60,000 

Adjustment? 8,284  74  873         

■  Surplus $162,007       $143,863         $91,874      $68,843 

Net  earnings  available  for  payt.  of  int.  chgs.  and  taxes  for 
year  endtd  Apr.  30,  1011.  were  equal  to  156%;  1010.  157%; 
1909,  1503  ;  1908,   r 

Kalamazoo,  Lake  Shore  «fc  Chicago  Ry.  Co.,  Kalamazoo, 

Mich. 

(Leased  to  Mich.  United  Rvs.  Co',  until  Apr..  1010.)  TNCORP. 

in  Mich..   1006.     Operated  by  the  Mich.   United  Rvs.  Co.    CAP. 

STOCK.— $500,000   auih.,   $37,400  outstdg.     BONDS.— 1st  g.   5s, 

""<>   auth.,    $390,000  outstdg. 
MIDDLESEX   &   ITOST   ST  RY— See   Bostoyi   Subyi  Elect. 
MIDDLE  E  L  A  P  CO— Sec  Pub  Scr  El  Co. 

MILFORD     &     UXBRIDGE     ST.     RY.     CO.,     MILFORD, 
M  \SS. 

IXCORP.   in   Mass..   1002. 

OFFICER?.— John  T.  Manson,  Pres.  ;  Geo.  F.  Holcomb,  V.- 
Pres.  ;    Wendell   Williams.    Sec  ;    Jas.    E.   Walker,   Treas. 

TAP.  STOCK— Com.  $440,000  auth.  and  outstdg.  ;  Pref.  6%, 
$100,000  auth.  and  outstdg.  Trans.  Agt.  and  Reg..  Jas.  E. 
Walker.  Milford.  Mass.  DIVS.— Payts.  on  pref.  s.  a.  Paid 
4c'o  in  1011.  Present  rate  6%.  On  com.  payts.  irregular.  Paid 
■  1901,  7%  :  1002  and  1903.  6%;  1904  to  1906, 
none;  1907,  3%;  1909.   1%;  1909.  3%;  1910,  none;   1911,  6%. 

BONDS.— Milford,  Hollister  A  Framingham  1st  g.  5s,  dated 
1S98.    due   Jan.    1.    1918;    $165,000   auth.    and   outstdg.      Int.    J. 

&    J.    1    at    American    Tr.    Co..    Boston.    Trustee. Milford    & 

Uxbridge  St.  Rv.  1st  g.  5s.  dated  1902.  due  Jan.  1,  1918;  $335,- 
000  auth.  and  outstdg.     Int.  J.  &  J.  1  at  Am.   Tr.   Co.,  Boston, 

Trustee. Milford   Inv.   Co.   deb.   6s,   dated  1907,   due   Sept.   1, 

1927  ;  $20,000  outstdg.     Int.  M.  &  S.  1  at  Yale  Nat.  Bank,  New 
Haven,  Trustee  ;   callable  at  par,   and  int. 

COMPARATIVE  STATISTICS. 

Year        9  Mos.         Year         Year 
June  30,    June  30,    Sept.30,    Sept.30, 
Period  1911.  1910.  1909.        1908. 

Gross    Earnings    $211,852    $129,469    $172,094    $156,309 

Net    Earnings     68.112        42.144        61,578        48,146 

Charges   &    Taxes    38.110        39,291        47,421        43,541 

Ralance     $30,002        $2,853      $14,157        $4,605 

29,920        13,200         4,400 

Surplus     $82        $2,853  $957  $205 

Earnings    available    for    payt.    of    chges.    &    taxes    for    year 
ended    Jun-    30,    1911.    were    equal    to    179%;    for    nine   months 
ended    June   30,    1910,    107<%  ;    for   year    ended    Sept.    30,    1909, 
:   for  year  ended   Sept.  30,   1908,   111%. 

MILWAUKEE    (AVIS.)     COKE    AL    GAS    CO. 

IXCORP    in    Wis    in    1902.      OFFICERS— Ferdinand    Schles- 
ineer.    Pre=  ;    Chas   Ray,    1st    V   P   &   Treas;    H    J    Schlesinger, 
P;    A    A  r.   3d   V  P;   Wilmot  Saeger,   Sec. 

r\p    STOCK--  i   auth    and   outstdg. 

BOA  1.    1903,   and  April   1     1905,  due 

illy    to    V.  000    total    outstdg    of    both    serips.      Int 

A   &    O   1    at  rings   &    Trust   Co.    Milwaukee.    Trustee, 

for    first    serip-  ;     at     Xational     Exchange     B'ank,     Milwaukee, 
Trii 

MIL  E  RY  A   LT   CO-See  Mil  Lt,  Ht  &  Tr  Co. 
MILWAUKEE   OAS   LT   CO— Se<  Gas  Co. 

.  MIL  LT,   HT  A  TB  Co. 
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MILWAUKEE  NORTHERN  RT.,  CEDARBURG,  WIS. 

1934.  Franchise  in  Port  Washington  expires  1956.  Inter- 
urban  system  altogether  120  miles ;  lines  between  cities  all 
on  private  right  of  way. 

OFFICERS— Wm  A  Comstock,  Pres ;  F  W  Walker,  V  P  ; 
Henry  A  Haigh,   Sec  &  Treas. 

CAP  STOCK— Com,  $1,000,000  auth  &  outstdg ;  Pref,  $1,- 
000,000   auth   &   outstdg. 

BONDS— 1st  g  5s,  dated  April  1,  1910,  due  April  1,  1935, 
$4,000,000  auth,  $1,500,000  outstdg.  Int  A  &  O  at  First  Sav 
&  Tr  Co,   Milwaukee,  Trustee. 

EARNINGS  for  year  ended  Aug  31,  1911— Gross,  $301,405: 
net,  $129,178;  interest,  $60,000;  surplus,  $69,178.  Net  avail- 
able  for  int.   215%. 

MINNEAPOLIS    (MINN)    GAS   LT— See   United   Gas  Impveet. 
MINNEAPOLIS     (MINN.)     GENERAL,    ELECTRIC     CO. 
(THE). 
INCORP.   in  N.   J.,   1899.     Does  the  entire  electric  light  and 
power  business  of  Minneapolis.     Franchise  perpetual. 

OFFICEiRS.— M.  B.  Koon,  Pres.;  F.  P.  Royce,  V.-Pres.;  A. 
W.  Leonard,  V.-Pres.  &  Gen.  Mgr, ;  A.  K.  Todd,  Sec;  H.  B. 
Sawyer,    Treas. 

GAP.  STOCK.— Com.,  $3,375,000  auth.  and  outstdg.  Pref., 
6%  cum.,  $1,000,000  auth.  and  outstdg.  Pref.  both  as  to  divs. 
and  assets.  Trans.  Agts.,  Stone  &  Webster,  Boston.  Regis- 
trar, Old  Col.  Tr.  Co.,  Boston.  Divs.  on  com.  paid  at  the 
rate  of  8%  per  ann.,  2%  each  F.,  M.,  A.  &  N.  1;  on  pref,  6% 
per  ann.,  3%  each  F.  &  A.  1.  Paid  on  com.,  4%  per  an.  from 
Feb.,  1906,  to  Aug.,  1909,  incl.;  iy2%  quar.  from  Nov.  1,  1909, 
to  May  1,  1910,  incl.;  1%%  quar.,  Aug.  1,  1910,  to  Aug.  1, 
1911,  incl.;  2%   quar  from  Nov.  1,   1911,  to  date. 

BONDS.— 1st  g.  5s  dated  1904,  due  Dec.  1,  1934;  $8,000,000 
auth.,  $6,747,000  outstdg.  Int.  J.  &  D.  1  at  Old  Col.  Tr.  Co., 
Boston,  Trustee.  Callable  at  110;  s.  f.,  1%  per  ann.  of  bonds 
outstdg.,    beginning  Apr.    1,    1912. 

COMPARATIVE  STATISTICS. 
Year  Dec.  31,        1911  1910  1909  1908 

Gross    $1,459,567        $1,276,041      $1,108,756      $1,008,415 

Net    895,770  783,394  644,681  575,486 

Int.  &  Taxes            427.556             380,522           366,886           382,000 
Bd.  Sink  Fd.  50,602  


Balance    . ;  .  $417,612  $402,872         $277,795         $193,486 

Pref.    Divs..    6%    60,000     6%    60,000     6%  60,000     6%  60,000 
Com.    Divs.. 7%%  211,764  6^%  147,074  5y2%  82,500     4%  60,000 


Surplus $145,848  $195,798         $135,295  $73,486 

Earnings  available  for  int.,  taxes  and  sink,  fund  for  the 
year  Dec.  31,  1911,  were  equal  to  187%;  1930,  206%;  1909, 
175%;    1908,    151%. 

MINOT  LT  &  TELEP  CO—  See  Nor  States  Pr  Co. 
MISSOURI  ELECT  R  R— See  Un  Rys  of  St.  L. 
MISSOURI  &  KANSAS  TELEPH   CO— See  Amer  Tel  &  Tel. 
MOBILE  ELECTRIC  CO— See  Standard  Gas  &  El  Co. 
MOBILE    (AL.A.)    GAS   CO. 

INCORP  1906  in  Ala.  OFFICERS— R  C  Dawes,  Pres;  J 
Allen,   V-Pres;    H   M   Dawes,    V-Pres ;    H   B   Hurd,    Sec. 

CAP    STOCK— $400,000    auth,    $400,000   outstdg.      Divs— None. 

BONDS— 1st  g  5s,  dated  1910,  due  Jan  1,  1924;  $3,000,000 
auth,  $643,000  outstdg.  Int  J  &  J  1  at  Cent  Tr  Co,  Chic, 
Trustee,  or  N  W  Halsey  &  Co,  N  Y.  Callable  at  105.— Deb 
g  6s,  dated  1911,  due  Dec  1,  1921;  $600,000  auth,  $400,000 
outstdg.  Int  J  &  D  at  Central  Tr  Co,  Chicago,  Trustee. 
Callable  at  101. 
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COMPARATIVE     STATISTICS. 

Year   Dec.    31.                                                        1911.  1910. 

Gross    $160,586  $141,369 

Bal  for  int 73,685  64,454 

Int    on    bonds 30,945  29,800 

Surplus    $42,740  $34,654 

MOBILE    (ALA.)    LIGHT  A:   R.    R.   CO. 

INCORPORATE  in  Alabama  L897.  Purchased  properties 
of  Mobile  Light  &  Ry.  Co.,  Mobile  A  Spring  Hill  Rv.  Co. 
and  Mobile  Street  R.  R.  Co.  FRANCHISES,  some  expire  in 
1955,  others  perpetual. 

OFFICERS.— .1.  II.  Wilson.  Pros.  ;  J.  W.  Whiting,  Vice- 
Pres.  :   M.   w.   C,\o^  C.  T.   X.  Whlte-Spunner,  Treas. 

CAPITAL  STOCK.  (2,250,000  auth.  and  outstdg.  Transfer 
Agent.  M.  W.  Glover,  Sec.  Divs.,  no  regular  period  ;  in  1900 
pail    *fc%;    in    1010.    W%  \    in    1911,    3- 

BONDS.— Mobile   Street   R.    R.    1st  mtg.   g.   6s.   dated   May   1, 

.    due  May   1.    102.°..   S350.000  auth..   $270,000  outstdg.     Int. 

J.   &   J.    1    at    Nat.   City   Bk.,    X.   Y.     Farmers   Loan   &  Tr.    Co., 

X.   Y.,   Trustee. Mobile  Light  &  R.   R.   1st  mtg.   g.  5s,   dated 

.June    1.    1807,    due    July    1.    1937,    $400.<KX)   auth.    and   outstdg. 

Int.  J.   &•  J.   1   at   Farmers  Loan  &  Tr.   Co.,   N.   Y..   Trustee. 

Mobile  Light  &  R.  R.  consol.  mtg.  g.  5s,  dated  Sept.  2.  1001, 
due  Sept.  1.  1041.  $2,250,000  auth..  $1,428,000  outstdg.; 
0,000  reserved  for  prior  liens.  Int.  M.  &  S.  at  N.  Y.  Trust 
Co.,   Trustee. 

comparative:  statistics. 

1011.  1010. 

Gross   receipts   $581,349  $565,320 

Net    income    230,308  180,408 

Other   inc 7,262  14,407 

Bal.    for   int     $2.37,571  $203,006 

Bond    int 105.861  100.125 

Other    int 4,020  7,021 

Bal.   for   stk $126,780  $87,850 

Divs.    paid    78,750  11,250 

Surplus    $48,039  $76,600 

EARNINGS    available    for    payment    of    interest   charges    for 
year  1911   were  equal   to  224%  ;   in  1910,   187%. 
MOHAWK   GAS   CO-Scc  Schenectady  Ilium  Co. 
MOHAWK    VALLEY    CO. 
(Controlled  by  New    York  Cent.   &  Hud.   Riv.   R.   R.   Co.) 
INCORP.    1905   in   N   Y   as   a   holding  company   for  securities 
of  electric   railway,    light   and   power  companies   in    New   York 
Sta'e  which  had   formerly  baen  controlled  by  the  N  Y   Central 
Railroad.      In    Mch,    1900,   the  electric   railway   properties   were 
transferred  to  the   New  York  State  Rys.     The  Mohawk  Valley 
Co  retaining  the  gas,  elect  It  &  power  properties  comprised  in 
the    following    companies:    Roehester    Ry    &    Lt    Co;    Despatch 
Ht,  L  &  P  ;   Eastern  Monroe  El  L  &  G  Co  ;  The  Canandaigua 
Gas  Lt  Co. 

OFFICERS.— Horace  E  Andrews  Pres:  W  K  Vanderbilt  Jr, 
V-Pres;  John  Carstensen,  V-Pres;  D wight  W  Pardee,  Sec;  E 
L  Rossiter,  Treas;   M  S  Bender,  Asst  Ttt 

LP.    STOCK. -$7,500,000    auth    &    outstdg.      Formerly    $20,- 
*0,    but    reduced    to    present    amount    when    eleotri'1    prop- 
arated.     N  Y  Central  owns  *5.rl  4,300  and   N   Y 
~al    Syndicate   owns   balanee.      Divs.—  4V2%   in   1010;    69?    in 
1011.     Trans  Agt.  E  L  Rossiter,  Grand  Central  Terminal,  N  Y; 
Reg.    Guaranty   Tr   Co,    X    Y. 
BOXDS.— Non-  .—For  tub  sre  below. 
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COMPARATIVE    STATISTICS. 
(Combined  Statement  of  Moh  V  Co  and  Subsidiary  Cos.) 
Year,   Dec.   31,    1911.  19H). 

Gross $3,159,278  $2,950,623 

Net,    after   taxes 1,315,585  1,211,963 

Other   inc 315,541  416,111 


Total   inc $1,631,125  $1,628,074 

Int.,    rentals,    etc 872,211  946,270 

Balance $758,914  $681,804 

Appl.   for  divs 665,382  587,481 

Divs.   paid. .6%  $449,806  4y2%  $337,252 

Bal    Surplus     $215,575  $250,229 

Total  income  applicable  to  int,  rentals,  etc,  was  equal  to 
187%  in  1911,  and  172%  in  1910. 

Canandaigua   Gas  Light   Co. 

Cap.  Stock.—  $50,000  auth  &  outstdg,  all  owned  by  Mohawk 
Valley  Co.     Bonds.— None. 

Despatch  Heat.,  lit.   &   Power   Co. 

Cap.  Stock.—  $400,000  outstdg,  all  owned  by  Eastern  Monroe 
El  Lt  &   Gas  Co.     Bonds.— None. 

Eastern  Monroe  Elec.  Light  &  Gas  Co. 

Cap.  St ock—  $250,000,  a  majority  owned  by  the  Mohawk 
Valley  Co.     Bonds. — None. 

Rochester   (N.  Y.),  Railway  &  Light  Co. 

(Controlled    by    the    Mohawk    Valley    Co.     through    majority 
ownership  of  stock.) 

INCORP.  1904  in  N  Y.  Does  entire  gas,  electric  light  and 
electric  power  business  of  Rochester,  N  Y.  Franchises  of 
electric  light,  gas  and  power  are  perpetual. 

OFFICERS.— H  E  Andrews,  Pres;  W  K  Vanderbilt,  Jr,  G  A 
Hollister,  R  M  Searle,  V-Pres;  J  C  Collins,  Sec  &  Aud;  E  L 
Rossiter     Trp3,s 

CAP.  'STOCK.— Com.  $6,500,000  auth,  $6,499,000  outstdg. 
Pref  5%  cum  $2,997,800  outstdg.  Trans  Agt,  B  L  Rossiter, 
Grand  Central  Terminal,  N  Y.  Reg,  Guaranty  Tr  Co,  N  Y. 
Divs— 1%  each  Sep  and  Dec,  1904;  4%  in  1905;  4y2%  in  1906; 
5%  in  1907  and  thereafter;  common,  5%  Jan  15,  1908;  7%  in 
1910;   7%  in  1911. 

BONDS.— Consol  convertible  g  5s,  dated  1904,  due  July  r, 
1954;  $16,000,000  auth,  $9,401,000  outstdg.  Int  J  &  J  at  Se- 
curity Trust  Co.,  Rochester,  Trustee,  or  at  Grand  Central 
Station,    N  Y.     Callable  at  110. 

Roch.  Gas  &  Elect,  imp  mtg  4i/oS,  dated  1901,  due  1921 ; 
$700,000   auth    &   outstdg.      Int   J    &   J    1    at   Roch    Tr  &    S   D 

Co,  iRochester.     Callable  at  par. 1st   cons  g  5s,   dated  1892, 

due  Nov  1,    r912;   $2,000,000  auth,   $1,998,000  outstdg.     Int  M 

&    N    at    Knickerbocker    Trust    Co,    N    Y    City,    Trustee. 2d 

consol  g  4y2s,  dated  Mch,  1900,  due  Mch  15,  1920;  $1,000,000 
auth,  $972,000  outstdg.  Int  M  &  S  15  at  Security  Trust  Co, 
Rochester,   N   Y,    Trustee.     Callable  at  100. 

Brush  Elect.  Lt.  Co.  1st  g  5s,  dated  1895,  due  Jan  15,  1915  ; 
'$250,000  outstdg.  Int  J  &  J  15  at  Security  Tr  Co,  Rochester, 
Trustee. 

Municipal  Gas  &  Elect  Co  1st  g  414s,  dated  1902,  due  Apr 
1,  1942;  $1,500,000  auth,  $1,400,000  outstdg.  Int  A  &  O  at 
Central   Trust   Co,   N  Y   City,    Trustee.      Callable   at  102V2. 

Citizens'  Lt.  &  Poxoer  Co.  1st  g  6s,  dated  1891,  due  Jan  1, 
1914  ;  $100,000  outstdg.  Int  J  &  J  at  Rochester  Trust  &  Safe 
Dep  Co,  Trustee.     Callable  at  par. 
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Year,  Dec.  31,    1911.  1910.  1909 

Gross     $3,086,908       $2,866,038       $2,597,616 

Op.    ex 1,527,224         1,454,752         1%483,162 

Net $1,559,684       $1,411,286       $1,114,454 

Orb.    inc 288,664  903,896  277,041 

Tot.    net $1,848,348       $1,715,182       $1,391,495 

Int.    &    tax $1,015,469  J,905  $890,860 

Bal.    for  div $832,8  $762,277  $500,635 

Divs 604.764  604,764  150,000 

Bal.    surp $228,115  $157,513  $350 

Net  available  for  interest  &  taxes,  lS2<7c  in  1911;  180%  in 
1910,   and   156%  in   1909. 

MOXOXGAHELA   ST  RY— See  Consol   Tract,  Pitts. 
MOXOXGAHELA  TRACTION   CO. 

IXCORP.  in  W.  Va.,  1912.  to  take  over  the  Fairrnount  & 
Clarksburg  Traction  Co.,  the  Fairmont  &  Northern  Traction 
Co.  and  the  Clarksburg  &  Weston  Ry..  whose  stocks  are 
owned  by  the  Fairmont  &  Clarksburg  Traction  Co.,  subject 
to    ratification    May    16,    1912.    by    latter's    stockholders. 

P.    STK..    Com.,   $5,00O.i'M   auth..   pref.   5%  cum.,   $2,500,- 
<xx>  auth. 
BONDS.— $15,000,000  auth. 

Fairmont   (W.  Va.)   &  Clarksburg  Traction   Co. 
INCORP.   in  W.   Va.   in  1903.    Franchises  perpetual  except  in 
W.irthington   and   Clarksburg,   where   they   expire   1953. 

OFFICERS.— S.  L.  Watson,  Pres.  ;  J.  H.  Wheelwright,  V.- 
Pres.  ;  Walton   Miller,  Sec.   &  Treas. 

CAP.    STOCK,    Com.,    $2,500,000    auth..    $1,800,000    outstdg.  ; 

pref.    5%    cum.,    $2,500,000    auth.,    $2,045,300    outstdg.      Trans 

A.    £?.    Dunham,    Asst.    Sec.      Divs.    on    pref.    have    been 

paid  at  annual  rate  of  5<Tc,  21o^'c  each  F.   &  A.  1  since  Feb.   h 

9;  on  com.,   none. 

BONDS.— 1st  g.   5s,   dated   1903,   due  Oct.   1,    1938;  $2,500,000 

auth.  and  outstdg.     Int.   A.   and  0.   1,   at  Guaranty  Tr.   Co.,   X. 

Y..    trustee,    callable    at    105    and    int..    after    Oct.    1.    1913. 

Collat.   Tr.   and   Conv.  notes.   5s,   dated  1911,   due  Feb.  1,   1914, 
I    outstdg.       Int.     F.     and    A.,    at    Fidelity    Tr.       Co., 
Bait.,    Trustees. 

COMPARATIVE    STATISTICS. 
Year,  Dec.  31,      1911  1910.  1909.  1908. 

Gross     $742,294    $61 1 ,643    $472,251     $416,882 

Bal.    for   int    477 

Charges  and  taxes    199.098      149,132      142,936      135,161 

Bal.    for   stk    277.975      247.122      103.8.83      135,837 

.     paid     101.777        94,477        76,316        

Surplus $17  52.646      $87,507    $1:: 

-nings   applicable   to  charges   and   taxes   for  year  Dec.   31, 
re  equal   to  239%;  in  ;   in 

_ 

kHELA    VAL   WAT  CO— Sec  Am    W   W  &   Guar  Co. 
MOVKI    MR     (\.    J.»     WATBH     CO. 
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MONTEREY    COUNTY    GAS    &    EL1SCT.    CO.    (LOS 

ANGELES). 
TNCORP  1903  in  Cal.  Absorbed  Salinas  Water,  Lgt  &  Pow 
;o  and  Mont  Gas  &  Elect  Co.  Controls  Mont  &  Pac  Grove 
Ry  Co.  Cap  Stock— $750,000  auth,  $600,000-  outstdg.  Bonds— 
1st  g  5s,  dated  1903,  due  Oct  1,  1933,  $500,000  auth,  $380,000 
outstdg.  Int  A  &  O  1  at  Title  Insur  &  Tr  Co,  Los  Angeles, 
Trustee.      Callable  after  Oct  1,   1913,   at  103&. 

MONTGOMERY     (ALA.)     LIGHT    &    WATER    POWER 
COMPANY. 

INCORP  1902  in  N  J.  Gas  franchise  extends  to  1954.  Elec- 
tric, perpetual.  Cap  Stock— $2,000,000  auth  and  outstdg. 
Trans  'Agt,  Emerson  McMillin  &  Co,  N  Y ;  Registrar,  Equit 
Tr  Co,  N  Y.  Bonds— 2  yr  6%  secured  notes,  dated  1910,  due 
June  1,  1912,  $300,000  outstdg.     Int  J  &  D  1  at  N  Y.     Equit 

Trust  Co,   N  Y,  Trustee. 1st  consol  5s,   dated  1903,   due  Jan 

1,   1943,   $3,000,000  auth,   $1,264,000  outstdg.      Int   J   &   J   1   at 

Emerson  McMillin  &  Co,  N  Y  ;  Equit  Tr  Co,  N  Y,  Trustee. 

Mont  Lgt  &  Pow  1st  5s,  dated  1898,  due  Sept  1,  1947  ;  $750,000 
auth,    $300,000   outstdg.      Int   M   &    S   1    at   Emerson   McMillin 

&   Co,   NY;   Mercantile   Tr  &   Dep   Co,    Bait,   Trustee. Mont 

Water  Power  1st  g  6s<,  dated  1899,  due  July  1,  1929,  $600,000 
auth,  $394,000  outstdg.  Int  J  &  J  1  at  Emerson  McMillin 
&    Co,    N   Y;   !N   Y   Trust    Co',   Trustee. 

MONTGOMERY    (ALA.)    LIGHT   &  TRACTION   CO. 

INCORP  Ala  1906.  Cons  of  various  street  rys  operating 
in  and  around  Montgomery.  Formerly  Montgomery  Traction 
Co.  Dec,  1911,  changed  name  to  above,  having  purchased 
lighting  property. 

OFFICERS— R   Rushton,   Pres  ;   H   F   Crenshaw,    Sec. 

■CAP  STOCK— $1,000,000  auth  and  outstdg.  decreased  from 
$2,000,000,    1909.      DIVS— None. 

BONDS— Montgomery  Traction  Co  1st  g  5s,  dated  1905,  due 
Apr  1,  1955;  $2,000,000  auth,  $700,000  outstdg.  Int  A  &  O,  at 
Real   Estate  Tr   Co,    Phila,   Trustee.      S   F   1%   per   annum   till 

1920,  2%  afterward. Montgomery  St  Ry  1st  g  6s,  dated  1893, 

due  Feb  1,  1923;  $350,000  auth  and  outstdg.  Int  F  &  A  1  at 
Farmers'   L  Tr   Co,   N  Y,   Trustee. 

MONTANA  INDEPENDENT  TEL.   CO.,  BUTTE,  MONT. 

INCORP  in  Mont,  1906.     Cap  Stock— $1,500,000  auth,  $775,000 
outstdg.      Bonds— 1st    g    6s,     dated    1908,     due    Dec    1,     1926, 
$1,500,000  .auth,  $750,000  outstdg.     Int  J  &  D  1  at  Madison  Tr 
Co,    N   Y,    or   State   Sav   Bk,    Butte,    Trustee. 
MONT  P   TRANS   CO— See  Butte  El  &  Pow  Co. 
MONTGOMERY  TR   CO— See  Leh  Val  Tr  Co. 

MONTREAL     (CAN.)     LIGHT,    HEAT    &    POWER    CO. 
(THE). 

INCORP.  in  Quebec,  1901.  Controls  almost  the  entire  light, 
heat  and  power  business  in  Montreal.     Franchises  perpetual. 

OFFICERS.— H.  S.  Holt,  Pres.  ;  Sir  R.  Forget,  V.-Pres.  ;  J. 
S.    Norris,    Gen'l   Mgr.    and  Sec.-Treas. 

CAP.  STOCK— $17,000,000  auth.  and  outstdg.  Trans.  Agts., 
Montreal  Tr.  Co.,  Montreal,  Lounsberry  &  Co.,  N.  Y.,  and 
Bank  of  Montreal,  London,  Eng.  ;  Reg.,  Royal  Tr.  Co.,  Mon- 
treal, Central  Tr.  Co.,  N.  Y.,  and  Bk.  of  Montreal,  London, 
Eng.  Divs.— Present  rate  8%  an.  ;  payts.  2%  guar.  F.,  M.,  A. 
&  N.  1.  Paid  4%  an.  from  1901  to  1905;  1906,  4y2% ;  1907, 
5%;  1908,  6%;  1909,  6y2%  ;  1910,  7%;  1911,  8%. 

BONDS.— 1st  and  coll.  g.  4%s,  dated  1902,  due  Jan.  1,  1932  ; 
$7,500,000  auth.,  $6,862,000  outstdg.  Int.  J.  &  J.  1  at  Bk.  of 
Montreal  (Can.)  and  N.  Y.  ;  Trustee,  Royal  Tr.  Co.,  Mon- 
treal ;   callable  at  105  and  accr.   int. Lachine  Division  s.   f. 
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5s,  dated  1903,  due  Apr.  1,  1033,  $4,000,000  auth.,  $3,2SS,000 
outstdg.  Int.  A.  £  0.  1  at  Bk.  of  Montreal.  Montreal  and 
X.  Y.  ;  Trustee,  Royal  Tr.  Co..  Montreal.  ;  s.  f.  1%  an.  ;  call- 
able up  to  Apr.    1.   1913,   at   105   and   avr.    int. Montreal   Gas 

1st  4s,   due  Julv   1.    1021  ;   siMl.tUlt',  outstdg..     Int.   J.   &  J. 

Roval  Electric  1st  41-s,  due  Oct.  1,  1914  ;  $107,550  outstdg. 
Int.   A.   &  0. 

COMPARATIVE   STATISTICS. 
Year,    April    30.      1011.  1910.  1909.  1908. 

Gross   erngs (4*404.126    $4,240,945    $4,079,769    $3,792,218 

Net   erngs 2,576,340      2,392,067      2,235,116      2,140,561 

Fixed    charges 47:2.0.12         480,866         489,268         498,094 

Bal.    for    divs $2,104,288    $1,911,201     $1,745,84*    .$1,047.40? 

Dividends    1,275,000      1,190,000      1,020,000      1.020.000 

Surplus    $829,288       $721 .201        $725. 84S       $627,407 

Earnings  available  for  payt.  of  fixed  chgs.  for  year  ended 
Apr.    30.    1011,   were   equal   to  546%;   1910,  491 % ;   1900,   457 

Lachine    Rapids    Hydraulic    &    Land    Co.,    Montreal. 

(Controllel  by  Montreal  Light,  Heat  &  Power  Co.  through 
ownership  of  entire  $20,000  outstdg.  stock.)  BONDS. 1st  g. 
6b,  due  1926  :  $437,500  outstdg.  Int.  M.  &  N,  1  at  Merchants 
Bk.  of  Can.,  Montreal. 

Provincial    Light,    Heat    «fc    Power    Co.,    Montreal,    Can. 

(Controlled  by  Montreal  Light.  Heat  &  Power  Co.  through 
ownership  of  0."%  of  the  $500,000  outstdg.  stock.)  INCORP. 
in  Queb..  1901.  Franchise-  run  until  1963.  BONDS.— 1st 
gold,  s.  f.  5s,  due  Sept.  1,  1046  ;  S1.4S2.O0O  outetdg.  Int.  M.  & 
S.  1  at  National  Tr.  Co.,  Montreal,  Trustee,  or  at  Can.  Bk. 
of  Com.,  N.  Y.  ;  s.  f.  1%  to  102S,  1%%  an.  thereafter;  guar, 
p.   £   i.   by   Montreal   Light,   Heat  &   Power  Co. 

MONTREAL    (CAN)    TELEG    CO— -Sec    Western    Union    Teleg. 

MONTREAL     (QUE.)     TRAMWAYS     &    POWER    CO. 

INCORP  in  Eng  under  the  Companies'  Consol  Act  and  ac- 
quired control  in  1012  of  the  Montreal  Tramways  Co  (which 
succeeded  the  Montreal  St  Ry  Co),  the  Canadian  Lt  &  Pow 
Co  and  the  Saraeuav  Electric  &  Pow  Co.  Later  arranged 
to   take  over  the   St   Paul   Elec   Lt  Co. 

OFFICERS— E   A    Robert.    Pres. 

CAP  STOCK— $20,000,000  auth.  SIT)"..0,.  700  outstdg.  An 
issue   of   |  I    deb   stock   has    been    auth    to    be   exch    for 

an   equal   amount  of  Montreal   Tramway   Co  deb  stock. 

XOTE?— :;-yr  g  6s,  dated  1012,  due  Jan  1,  1015  ;  $1,350,000 
auth  and  outstdg.  Int  J  &  J,  payable  in  Montreal  and  N  Y. 
Nat  Tr  Co,   Montreal.   Trustee.      Callable   at   100y2.     Conv   into 

5a  of  the  Can  Lt  &  Pow  at  03  on  July  1.   101-1 3-vr  coll 

tr  notes,  6s,  dated  1012.  due  Apr  1.  1015;  $5,000,000  auth  and 
outstdg.  Int  A  &  O  1,  payable  in  N  Y.  Bankers'  Tr  Co, 
Trustee. 

Montreal   Tramways   Co. 

Controlled  by  the  Montreal  Tramways  &  Pow  Co  through 
ownership  of  a  maj   of  its  cap   stock.) 

CHARTERED  in  1011.  Acquired  by  merger  the  Montreal 
St  Ry  and  its  subsidiaries.  Owns  and  controls  the  entire 
street  railway  system  of  Montreal  and  suburbs.  Principal 
franchise  considered  unlimited  as  to  time.  City  may  pur- 
chase in  1022.  or  any  5-yr  interval  thereafter,  portions  of 
the  propertv   at  an  appraised   valuation   plus   1070. 

:>  >TO'rK— Com      _       >,000  outstdg.     Deb  5%  stock,  $16,- 
000.000  outstdg. 


BONDS— 1st  and  ref  5s,  dated  1911,  due  July  1  1941 :  *75  - 
000,000  auth,  $10,445,000  outstdg.  Int  J  &  J  1  in  Montreal, 
Chicago,  N  Y  or  London.  Harris  Tr  &  Sav  Bk,  Chicago 
Trustee.  Nat  Tr  Co,  Ltd,  Mont,  Co-Trustee.  Callable  as  a 
whole  at  105. 

Montreal  St.  Ry.— Deb  g  4%s,  dated  1902,  due  Nov  1    1922  ; 

$1,500,000  auth  and  outstdg.  Int  M  &  N  1  at  Bk  of  Montreal. 

New  deb  4%s,  dated  1908,  due  May  1,  1922;  $2,238,667  auth 
and  outstdg.     Int  M  &  N  1  at  Bk  of  Montreal  in  Montreal  and 

London.  Eng. Sterling  deb  4^s,  dated  1893  ;  due  Aug  1,  1922  ; 

$681,333  outstdg.     Int  P  &  A  at  Bk  of  Montreal,  London,  Eng. 

COMPARATIVE  STATISTICS    (Mont.   St.  Ry.). 
Year    Sept   30.  1911.  1910.  1909.  1908. 

Gross     Earnings... $4,775,301    $4,352,551    $3,874,838    $3,677,432 

Net     .  .,, 2,095,495      1,897,250      1,619,819      1,519.038 

Total   Income    2,210,303      1,983,128      1,675,425      1,591.049 

♦Total    Ded    858,905         782,978         645,749         654,638 

Bal    for   Div $1,351,398    $1,200,150    $1,029,676       $936,411 

Div    Pd    10% 1,000,000      1,000,000         976,332         900,724 

Bal    Surp     $351,398       $200,150         $53,344         $35,687 

*Incl  Insurance  and  Contingent  Reserve. 

Earnings  available  for  interest,  taxes  and  rentals  for  the 
year  Sept  30,  1911,  were  equal  to  754% ;  1910,  741% ;  1909, 
763%. ;   1908,   636%. 

Canadian  Lt.  &  Pow.  Co.,  Montreal. 

Controlled  by  Mont  Tram  &  Pow  Co,  by  stock  ownership.  Cap 
Stock— $6,000,000  auth  and  outstdg.  Trans  Agt  and  Registrar, 
Royal  Tr  Co,  Montreal.  Bonds— 1st  g  5fe,  dated  1909,  due 
Jan  1,  1949;  $6,500,000  outstdg.  Int  J  &  J  1  at  Royal  Tr 
Co,  Montreal,  Trustee,  and  in  London.  Sink  fund  1%  ann 
from  1914,   callable   at  105. 

MORRISTOWN  GAS  LT  CO— See  Pub  Ser  Gas  Co.  ' 
MOUNTAIN  STATES  TEL  &  TEL— See  Amcr  Tel  &  Tel. 
MT  TOM  R  R— See  Holyoke  St  Ry  Co. 

MT  VERNON  (IND)   WAT  WKS  CO— See  Un  Wat  &  Lt  Co. 
MT  WASHINGTON   ST   RY— See  Pittsburgh  Rys   Co. 

MT.  WHITNEY  POWER  &  ELEC.  CO.,  VISALIA,  CAL. 

INCORP  in  Cal,  1909.  Franchises,  some  perpetual,  others 
for  long  terms. 

OFFICERS— J  C  Hays,  Pres  &  Gen  Mgr ;  B  M  Maddox,  V 
Pres  ;  H  Hammond,   V  Pres  ;   E  E  Baker,   Sec. 

CAP  STOCK— Com,  $3,200,000  auth,  $1,875,000  outstdg.  Pref, 
$1,800,000    auth,    $750,000    outstdg.      Trans    Agt,    office    of    co. 

BONDS— 1st  g  s  f  6s,  dated  1909,  due  Oct  1,  1939  ;  $5,000,- 
000  auth,  $1,575,000  outstdg.  Int  A  &  O  1,  Bankers'  Tr  Co, 
N  Y,  Trustee  ;  callable  110  to  1930  and  at  1%  less  each  year 
■f  y*  p  y»po  -f  +■  pi* 

EARNINGS— Year  Feb  29,  1912,  gross,  $395,780  ;  bal  for  int, 
$232,904  ;   1911,   gross,  $354,559  ;  bal  for  int,  $197,082. 
MUNCIE  EL  LT  CO— See  Am  Gas  &  El  Co. 
MUNCIE  WAT  CO— See  Am  Wat  Wks  &  Guar  Co. 

MUNICIPAL  GAS  CO..  ALBANY,  N.  Y. 

INCORP  1885  in  N  Y.  Absorbed  Albany  El  Ilium  Co  and 
West  Troy  Gas  Co. 

OFFICERS— A  N  Brady,  Pres;  R  C  Pruyn,  V-Pres;  E  P 
Gavit.    Sec-Treas. 

CAP    STOCK— $6,250,000    auth.     $2,000,000    outstdg.      Trans 
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Agt.    office    of    co.      Registrar,    Nat'l    Bk    of    Commerce,    N    Y. 
Divs,   10%  per  an;  payts  quar.   F,   M,   A   .<:   X.      BONDS— None. 
MUSCATINE   (IA)    LT  &  TR  CO— See   United  Lt  &'Rys  Co. 
MUSK   TR  &   LTG— See  Am   Lt  &   Tr  Co. 

MUSKOGEE  GAS  &  ELECT  CO—See  Standard  Gas  &  El  Co. 
MUTUAL  FUEL  GAS  (CHIC)— See  People's  G  L  &  C  (Chic). 
MUTUAL   TELEPH   CO    (DES   MOINES)—  Sec  Iowa  Tel   Co. 

XARRAGAXSETT    ELECT.     LTG.     CO.,     PROVIDENCE 
R.   I. 

INCORP.  1884  in  Rhode  Island.  Franchises  expire  from 
July  l.   1912,  on. 

OFFICERS.-A.  L.  Kelley.  Pres.  ;  H.  O.  Sturge?  and  A.  H- 
Watson,  V.-Pres.  :  E.  A.  Barrows,  Sec.-Treas 

CAP.  STOCK.— $7,000,000  auth.,  $4,500,000  outstdg.  Regis- 
trar, Industrial  Tr.  Co.,  Providence.  Divs.,  since  18S6,  paid 
er  an.     Payts.   quar.   J..   A.,   J.   &  O.   1. 

NOTES.— Conv.  deb.  4s,  dated  1911,  convert,  only  into  stk. 
on  or  before  Jan.  1,  1916  ;  $1,500,000  auth.  and  outstdg..  $750,- 
000  or  50%  was  paid  in  on  July  1,  1011  ;  $375,000  is  to  be  paid 
in  on  July  1,  1012,  and  $375,000  is  to  be  paid  in  on  July  1. 
1013.  Int.  payable  quar.  J.,  A.,  J.  &  O.  1.  at  Hospital  Tr. 
Co.,  and   Industrial  Tr.   Co.,   Providence. 

COMPARATIVE    STATISTICS. 

Year.  Dec.  31.                  1011.              1010.              1000.  1908. 

Gross     $1,292,900    $1,215,745    $1,201,864  $1,093,725 

Expenses    720,332         688,859         669,124  646,008 

Net     $572,568       $526,886       $532,740       $447.71 7 

Int.,    dep.,    etc 218,233  19S.605         165,319         115,143 

Bal.    for   stk $354,335       $328,281       $367,421       $332,574 

Divs.   paid    340,000         320,000         320,000         320,001) 

Surplus     $14,335  $8,2S1         $47,421         $12,574 

-NASHUA    (X.   H.)    LIGHT,  HEAT   &  POWER  CO. 

INCORP  1S87  in  N  H.  Absorbed  Nashua  Gas  Lt  Co  and 
Nashua  El  Lt  Co.  Supplies  electricity  and  gas  for  power  and 
light. 

OFFICERS— F  W  Estabrook,  Pres;  J  H  Tolles,  Sec;  E 
Wheeler,   Treas. 

CAP  STOCK— $600,000  auth  and  outstdg.  increased  from 
,000  in  1006.  Trans  Agt  and  Registrar,  office  of  co.  Divs, 
8%  per  an,  payts   F  &  A  1.      BONDS— None. 

XASHYILLE     (TEXX.)     GAS     CO. 

INCORP  in  Tenn.  OFFICERS— J  H  Thompson,  Pres  ;  V  K 
Stevenson,  Sec  &  Treas.  Can  Stock— $1,500,000  auth  and  out- 
stdg. Divs— Present  rate,  6%  an.  Paid  a  stock  div  of  207c 
in   Mar,   1911.     Bonds,  none. 

5SAU  EL  R  R— See  Bkhjn  Rap  Tr  Co. 
\  VSSAl    LIGHT   &  POWER   CO.,   3IIXEOLA,   N.   Y. 
INCORP.    1900    in    N.    Y. 

OFFICERS.— B.  D.  Morgan,  Pres.;  P.  Chubb,  V.-Pres.;  R. 
O.    X'lson,    Sec;    C    I.   Reeves,    Tr- 

CAP.     STOCKS— $1  auth.,    $060,000    outstdg.      Trans. 

Agt.   &   Registrar,   at   Co.'s   office.      Divs.— 5%   in   1909;   1910  to 
date,  6  -a.,  Apr.  &  Oct. 

g.  5s,  dated  1907,  due  Oct.  1,  1027;  Sl.ooo.ooo 
auth..  $770,000  outstdg.  Int.  A.  &  O.  1  at  Metropolitan  Tr. 
Co.,  N.   Y..  Trustee. 
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COMPARATIVE   STATISTICS. 
Year    Dec.    31  1911         1910  1909  1908 

Gross $322,736     $303,950     $270,418  $225,713 

Bal.    for    int 159,841       150,272       121,338         94,257 

Bond    int 31,030         31,062       *28,957       *27,863 

Deprec 64,105         51,690         42,888         

Bal.     for    stock $64,706       $67,520       $49,493       $66,394 

Divs.     paid     i, 58,140         58,140         48,450         

Surplus     $6,566         $9,380         $1,043  $66,394 

*  Includes  other  interest. 

Earnings    available    for    bond    int.    for   year    Dec.  31.    1911, 

were  equal  to  515%  ;   1910,  484%  ;   1909,  419%  ;   1908,  338%. 

NASSAU    &    SUFFOLK    LIGHTING    CO.,    NEW    TORK 
CITY. 

INCORP  in  New  York,  1905.  Franchises  extend  to  1955, 
where  not  perpetual.  OFFICERS— Geo  MacDonald,  Pres  & 
Gen  Mgr ;  E  E  Chase,  V  Pres ;  C  A  Hickey,  Sec ;  W  C  B 
Cooper,    Treas. 

CAP  STOCK— Com,  $500,000  auth  and  outstdg ;  Pref  6%, 
$420,000  auth.,  $250,000  outstdg.  Trans  Agt,  at  149  Bway, 
N  Y.  Divs— On  pref  payable  J  &  J  1 ;  present  rate,  6%  per 
an ;    none   on    com. 

BONDS— 1st  g  5s,  dated  1905,  due  June  1,  1935,  $500,000 
auth  and  outstdg.  Int  J  &  D  1  at  Equitable  Tr  Co,  N  Y, 
Trustee. 

EARNINGS  for  year  ended  Dec  31,  1911— Gross,  $131,000; 
net,  after  taxes,  $49,299;  bond  int,  $25,000;  pref  divs  (6%), 
$13,110 ;  surplus,  $24,299.  Earnings  available  for  int  equal 
to  197%. 

NATIONAL.   FUEL,   GAS    CO.,   NEW  YORK   CITY. 

INCORP  N  J,  1902.  Controls  various  gas  companies  sup- 
plying natural   gas   in   Nor  Penna.     Franchise   perpetual. 

OFFICERS— W  Jennings,  Pres  ;  L.  B  Dryer,  Sec  ;  W  F  Deuel, 

CAP  STOCK— $16,000,000  auth,  $14,723,900  outstdg.  In- 
creased from  $2,500,000  to  $16,000,000  in  1908.  Trans  Agent, 
26  Bway,  N  Y.  Divs,  10%  per  an  J,  A  J,  O  15.  Bonds— 
None. 

NATIONAL,    GAS,    ELECTRIC    LIGHT    &    POWER    CO., 
-     DETROIT,    MICH. 

INCORP.   1904  in   N.    J.     A  holding  company. 

OFFICERS.— J.  T.  Lynn,  Pres.  ;  R.  T.  Gray  and  M.  B.  Daly, 
V.-Pres.  ;    V.    N.    Gurney,    Sec.  ;    A.    L.    Wilkinson,    Treas.    , 

CAP.  STOCK.— Com.,  $2,000,000  auth.,  $1,403,800  outstdg; 
pref.,  6%  cum.,  $2,000,000  auth.,  $1,737,300  outstdg.  Trans. 
Agt.,  Bioren  &  Co.;  Registrar,  Merchants  Union  Tr. 
Co.,  Phila.  Divs.,  pres.  annual  rate  on  pref.,  6%,  payable 
semi-an.  Paid  in  1904,  3% ;  in  1905  and  1906,  6%  per  an.  ; 
1907  to  1910,  incl.,  none  ;  1911,  6%  and  21%  in  scrip. 

BONDS.— Coll.  tr.  g.  6s,  dated  Jan.  1,  1911 ;  due  Jan.  1, 
1931;  $2,000,000  auth.,  $1,200,000  outstdg.  Int.  J.  &  J.  1,  at 
Bioren  &  Co.,  Phila. ;  Merchants  Union  Tr.  Co.,  Phila.,  trus- 
tee ;    callable    at   102   and   int. 

COMPARATIVE    STATISTICS. 
Year  Dec.  31.  1911.         1910.         1909. 

Gross    $245,181    $149,761    $120,949 

Operating,  exp.,  int.  and  taxes 64,246        34,133         30,780 

Bal.  for  stk   $180,935    $115,628      $90,169 

Dividends   *100,888 

Balance $80,047    $115,628      $90,169 

*Also    paid   $189,630    (21%)    in    scrip. 
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Earnings  of  the  holding  company  available  for  the  payment 
of  int.  on  its  own  securities  and  dividends  on  its  own  stock 
for  year  1911  amounted  to  .$238,051.  Average  earnings  avail- 
able for  the  payment  of  int.  on  its  own  securities  and  divi- 
dends on  i:s  own  stock  for  the  6  yrs.  ended  Dec.  31,  1911, 
amounted  to  $124,41*7. 

CAPE     MAY      (N.     J.),      ILLUMINATING     CO.      (controlled 

through    ownership    of   majority   of   the   $100,000   capital    stock 

outstdg  bv  National   Gas.   Electric  Light  &  Power  Co.)     Bonds, 

oil.   tr.   g.   5s,   dated  Mar.   1,    1906,   due  Mar.   1,    1936; 

'"00  aueh..   $176,000  outstdg.      Int.   M.    A    S.    1.    at   Camden 

Safe   Dep.   £   Tr.   Co..   trustee.     Callable  at  102%   and  int. 

CARBONDALE  (PA.)  CO.  (controlled  through  ownership 
of  majority  of  the  $100,000  outstdg  cap.  stock  by  the  Nat. 
Gas,  Electric  Light  &  Power  Co.)  Bonds.— 1st  g.  5s,  dated 
Dec.  1.  1905;  due  Pec.  1.  1025;  $200,000  auth.,  ,$80,000  out- 
s:dg.  Int.  J.  &  J.  1  at  Bioren  &  Co.,  Phila.;  Scranton  Tr. 
Co.,    Scranton.    trustee. 

GOSHEN  (IND.)  GAS  CO.  (entire  $60,000  outstdg  cap.  stk. 
owned  bv  Nat  Gas,  Electric  Light  &  Power  Co.)  Bonds.— 1st 
g.  (is.  dated  June  1,  1899;  due  June  1,  1929;  $60,000  outstdg. 
Int.   J.   &   D.   1,   at  Union  Tr.   Co..   Detroit. 

JOPLIN  (MO.)  GAS  CO.  (entire  $300,000  outstdg  cap.  stk. 
owned  bv  Nat  Gas.  Electric  Lisht  &  Power  Co.)  Bonds.— 1st 
dared  June  1,  1900;  due  June  1,  1930;  $300,000  outstdg. 
Int.    J.   £   D.   1,   at  Union   Tr.    Co..    Detroit,   trustee. 

NILBS  (MICH.)  GAS  LIGHT  CO  (entire  $150,000  outstdg. 
cap.  stk.  owned  by  Nat  Gas.  Electric  Light  &  Power  Co.) 
Bonds.— 1st  g.  5s.  dated  May  1,  1906;  due  May  1,  193G ;  $150,- 
000  auth.  :  ;urned  over  by  trustee,  Union  Tr.  Co.,   De- 

troit. 

PORT  HURON  (MICH.)  GAS  CO.  (entire  $2o0,000  outstdg. 
stk.  owned  by  Nat  Gas.  Electric  Light  &  Power  Co.) 
v.— 1st  g.  6s,  dated  Apr.  1,  1898;  due  Apr.  1,  1938,  $200,- 
utstdg.  Int.  A.  &  O.  1,  at  Union  Tr.  Co.,  Detroit,  trus- 
tee. 

PORTSMOUTH  (O.)  GAS  CO.  (entire  $200,000  outstdg.  cap. 
stk.  owned  by  Nat.  Gas,  Electric  Light  &  Power  Co.)  Bonds. 
—1st  g.  6s.  dated  Sept.  1,  1899,  due  Sept.  1,  1929 ;  $200,000 
outstdg.      Int.    M.   &   S.    1   at   Union  Tr.    Co.,    Detroit,   trustee. 

QUINCY  (ILL.)  GAS,  ELECTRIC  &  HEATING  CO.  (major- 
ity of  $2,000,000  auth.  and  outstdg.  cap.  stk.  owned  by  Nat. 
Gas.  Electric  Light  &  Power  Co.)  Bonds.— Quincy  Gas  & 
Electric  Co.,  1st  g.  5s,  dated  Sept.  1,  1899;  due  Sept.  1,  1929; 
$600,000  outstdg.     Int.   M.  &  S.   1  at  Chase  Nat.   Bank,  N.  Y., 

and    in    Chicago ;    callable    at    110    and    int. Consol.    g.     5s, 

dated  Sept.  1,  1905;  due  Sept.  1,  1935;  $2,000,000  auth., 
$1, 400,000  outstdg.  Int.  M.  &  S.  1  at  Union  Tr.  Co.,  De- 
troit, trustee ;  callable  at  105  and  int.  Earnings  available 
for  interest  charges  and  taxes  for  the  year  Dec.  31,  1911, 
were  equal   to   164<~o    in   1910,   1467o    1909,    159%  ;    1908,    1 E 

r,  i6i 

ROME     (N.    Y.)     GAS,    ELECTRIC    LIGHT    &    POWER    CO. 

(Entire   $400,000  outstdg.    cap.   stk.   owned   by  Nat.    Gas,    Elec- 

Light   &    Power    Co.)      Bonds.— 1st    g.    5s,    dated    June    1, 

due  June  1.   1931  ;  S4'Wh>0  auth.  and  outstdg.     Int.  J.  & 

D.    1    at   Union   Tr.   Co..    Detroit,    Trustee. 

WARSAW    (IND.)     GAS    CO.       (ETntire    $150,000    auth.    and 
outstdg.   cap.  stk.  owned  by  Nat.  Gas,   Electric  Light  &  Power 
—lei     g.     5s,    dated     May    1.     1906,    due    May    1, 
■>   auth.,    $95.0(0   turned   over   by  trustee. 

m  V TIOWL  LIGHT,  HEAT  &  POWER  CO.,  ::.  Y.  CITY. 

INCORP.    1904   in    lie.      A   holding  company. 
OFFICERS.— H.   G.   Villard,   Pres.  ;    W.   C-    Pratt,   V.-Pres.  ;   J. 
F.    Reilly.    Sec.-Treas. 
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CAP.  STOCK.— Com.,  $20,000,000  auth.,  $2,010,600  outstdg. 
Pref.,  5%  cum.,  $10,000,000  auth.,  $1,180,236  outstdg.  Trans. 
Agt.,  Secur.  Trans.  &  Registrar  Co.,  N.  Y.  Registrar,  Wind- 
sor Tr.  Co.,  N.  Y.  Divs.,  on  pref,  5%  per  an.  since  July  1, 
1907,  payable  1%%  quar.  J.,  A.,  J.  &  O.  1 ;  on  com.,  none. 
BONDS.— Coll.   tr.   6%  notes,  dated   1909,   due  July  15,  1914; 

•  $60,000  outstdg.     Int.   J.   &   J.   15. Coll.   tr.   6%  notes,   dated 

1909,  due  Aug.  16,  1912;  $40,000  outstdg.     Int.  A.  &  O.  16. 

Coll.    tr.    6%    notes,    dated    1910,    due   April    15,    1913;    $86,500 

outstdg.     Int.   A.    &   O.   15. Coll.   tr.   6%   notes,   dated   1911, 

due   Jan.    16,    1914,   $50,000  outstdg.     Int.   J.   &   J.    16. Coll. 

tr.    g.    5s,    Series   A,    dated    1908,    due   serially   1926   to    1935; 
$600,000  auth.,   $150,000  outstdg.     Int.   M.   &  N.  1   at  Windsor 

Tr.    Co.,    N.    Y.,    Trustee.      Callable   at   102. Coll.    tr.    g.    5s, 

Series    B,    dated   1909,    due    July    1,   1919;    $500,000   auth.    and 
outstdg.      Int.    J.   &   J.   1   at   Girard  Tr.   Co.,    Phila.,   Trustee. 

Callable   at   102. Coll.   tr.    g.    5s,    Stories   C,    dated   1910,   due 

Dec.   1,   1920;  $405,000  outstdg.     Int.   J.  &  D.   1  at  Girard  Tr. 
Co.,   Phila.,   Trustee.     Callable  at  102. 

COMPARATIVE     STATISTICS. 

Year    Dec.    31,        1911.  1910. 

Gross $282,418  $245,515 

Exp.,   int.   and  discount   42,475  31,294 

Bal.   for  bond   int $239,943  $214,221 

Bond    and   note    int 61,251  45,288 

Bal.   for  stock '. $178,692  $168,933 

Dividends     53,745  48,386 

Surplus    $124,947  $120,547 

Earnings   applicable   to   payment  of  bond   and   note   int.    for 

year  1911,  after  deducting  misc.  int.  and  discount,  were  equal 

to  392%  ;  in  1910,  473%. 

Central   Indiana    Lighting    Co.,   N.   Y.   City. 

(Controlled  by  Nat.  Light,  Heat  &  Power  Co.  through  owner- 
ship of  a  majority  of  outstdg.  com.  and  pref.  stk.) 

INCORP  1907  in  Ind.  Franchise  in  Bloomington  expires 
1932 ;   in   Columbus,   perpetual. 

OFFICERS.— I.  Li.  Meloon,  Pres.  ;  W.  C  Pratt,  V.-Pres. ;  J. 
F.    Reilly,    Sec.-Treas. 

CAP.  STOCK.— Com.,  $2,000,000  auth.,  $600,000  outstdg. 
Pref.,  $1,000,000  auth.,  $375,000.  outstdg.  Trans.  Agt.  &  Reg- 
istrar, A.  H.  Bickmore  &  Co.,  N.  Y.     Divs.,   none. 

BONDS.— 1st  refdg.  g.  5s,  dated  1907,  due  May  1,  1927  ;  $2,- 
500,000  auth.,  $72S,500  outstdg.,  of  which  $491,000  are  owned 
by  the  Nat.  Light,  Heat  &  Power  Co.  Int.  M.  &  N.  1  at 
Knickerbocker  Tr.  Co.,  N.  Y.,  Trustee.  Guar.  p.  &  i.  by  Nat. 
Light,  Heat  &  Power  Co.  People's  Gas,  Electric  &  Heat- 
ing Co.,  1st  5s,  due  serially  to  1934;  $400,000  auth.,  $137,000 
outstdg.  Int.  J.  &  D.  at  Cont.  &  Comm.  Tr.  &  Sav.  Bk.,  Chi- 
cago,  Trustee. 

COMPARATIVE  STATISTICS. 

Year    Dec.    31,        1911.  1910.             1909.  1908. 

Gross     $124,116  $114,812      $109,372  $103,997 

Bal.    for    int 144,922  40,584     '     34,979  29,221 

Bond    int 38,679  33,362          29,663  28,583 


Bal.    for   stk $6,243  $7,222  $5,316 

Earnings   applicable  to   payment  of  bond  int.   for  year  1911 
were  equal   to   116%;   in   1910,   122%;    in   1909,   118%;   in  1908, 

1AOW 


102%, 
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Charleston   (111.)   Illuminating:  Co. 

Controlled  bv  Nat.  Light.  Heat  &  Power  Co.  through  own- 
ership of  $219,300  of  $250,000  auth.  and  outstdg.  cap.  stk. 
Divs.,  none.  Franchises  for  electric  ltg.  and  heating  expire 
1984;    for   gas.    1925. 

BONDS.— Refdg.    &    imp.    g.    4%s,    dated    1905,    due    Mar.    1, 
:   $250,000  autl  0   outstdg.     Int.   M.   &  S.   1.     Nat. 

Lt.,    Heat    &    Power    Co.    owns    $69,500    of    outstdg.    bonds. 

Consol.  g.  5s,  dated  1902,  due  Sept.  1,  1922;  $180,000  auth., 
$127,000  outstdg.  Int.  M.  &  S.  1  at  Am.  Tr.  &  Saw  Bk., 
Chicago.      Cont.    &    Comm.    Tr.    &    Sav.    Bk..    Chicago.    Trustee. 

Callable  alter   1912. 1st   consol.   6s,    dated   1900,   due  serially 

to   1922.    $60,000   auth..   $36,000  outstdg.      Int.    Iff.    ft    S.   at   Am. 
Tr.  &   Sav.  Bk.,  Chicago.     S.  f..  $1,500  each;   M.  £  S.  1. 
COMPARATIVE     STATISTICS. 
year  Dec.  31.    1010.  1909  1968. 

Gross      $41,650  $47,649  $46,264 

Bal.    for   int 13,657  17.242  17.070 

Int.    charges     12,394  12,403  12,383 

Surplus      $1 .202  $4,840  $4,693 

Earnings  available  for  Int.  charges  after  deduction,  main- 
tenance,  for  year  1910  were  equal  to  110%;   in  1909,   139%;   in 

City    Gas    &    Electric    Co.,    Paris,    111. 

Controlled  by  Natl.  Light,  Heat  &  Pow.  Co.,  through  owner- 
ship of  $107,600  of  $150,000  outstdg  com.   and  $26,500  of  $60,- 
^utstdg.   pref.   stk.     Franchise  expires  1934.     Trans.  Agts., 
A.    H.    Bickmore   &   Co.,    X.    Y. 

BONDS.— 1st    g.    os,    dated   1903,    due    Oct.    1,    1935;    $200,000 
auth.   and  outstdg.      Int.   A.   &   O.   1   at  Knickerbocker  Tr.   Co., 
X.    Y..    Trustee.      Guar.   p.   &   i.   by   Xat.   Light,   Heat  &  Power 
Co..  which  owns  $53,500  of  the  issue.     Callable  at  105. 
COMPARATIVE     STATISTICS. 
Year   Dec.   31.     1910.  1909  190S. 

Gross      $52,<  E9  $51,286  $53,149 

Bal.     for    int 21  22.12s  22.772 

Int.  charges   10,<  < »' I  10,087  9.650 

Bal.     for    stk $11,802  $12,141  $13,122 

Earnings  applicable  to  int.  charges  after  deducting  main- 
tenance for  year  1910,  were  equal  to  219%;   in  1909,  219%;  in 

_  : 

Jerseyvillc     (111.)     Illuminating    Co. 

Controlled  by  Xat.  Light.  Heat  &  Power  Co.  through  owner- 
ship of  $74,900  out  of  $75,000  com.  and  $21,500  out  of  $30,000 
pref.   stock.      Franchises   expire:    electric   light  and   gas,   1925; 
steam   heatine.   1924. 
BO:  f.    gold   5s,   dated   1905,   due   Feb.   1,   1935; 

O   auth..  utstdg.      Int.    F.    &    A.    1    at   Knicker- 

bocker Tr.  Co..  X.  Y..  Trustee.  Guar.  p.  &  i.  by  Xat.  Light, 
Heat  &  Power  Co.,  which  owns  $26,500  of  the  issue.  Callable 
at  105. 

COMPARATIVE    STATISTICS. 
Year  Dec.   31  1910  1909  ,       1909 

Gross     $11,599  $11  $14,248 

Bal.    for    int 275  559  2  239 

h&Tgi       3,790  3,790  3,787 

Deficit     $3,515  231  $1,550 

applicable    to    int.     charges    for     year     1910.     after 
tine  maintenance,   were   equal   to   Vk  ;    in    1909,    15%  ;    in 
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Lexington    (Mo.)    Gas  &  Electric   Co. 

Controlled  by  Nat.  Light.  Heat  &  Power  Co.  through  owner- 
ship of  $124,500  out  of  $125,000  com  and  all  of  $25,000  pref. 
stock.     Franchises  expire  1922. 

BONDS.— 1st  g.  5s,  dated  1905,  due  Oct.  1,  1935;  $150,000 
auth.  and  outstdg.  Int.  A.  &  O.  1  at  Columbia  Tr.  Co.,  Mid- 
dletown,  Conn.,  Trustee.  Guar.  p.  &  i.  by  Nat.  Light,  Heat  & 
Power  Co.,  which  owns  $97,000  of  the  issue.     Callable  at  105. 

COMPARATIVE    STATISTICS. 
Year    Dec.    31.  1910  1909  1908 

Gross $29,126  $27,832  $26,460 

Bal     for     int 9,374  8,107  7,721 

Int.    charges    7,356  6,931  6,956 

Bal     for    stock $2,018  $1,176  $765 

Earnings  applicable  to  int.  charges  for  year  1910,  after  de- 
ducting maintenance,  were  equal  to  127% ;  in  1909,  117% ; 
in    1908,    111%. 

Marshall    (Mo.)    Light,   Heat   &  Power   Co. 
Controlled  by  Nat.  Light,  Heat  &  Power  Co.  through  owner- 
ship  of  $23,000  out  of  $25,000  pref.   and  entire  $125,000  com. 
stock.     Franchises  expire :   gas,    1922 ;    electric,   1914. 

BONDS.— 1st  s.  f.  gold  5s,  dated  1905,  due  Dec.  1,  1935; 
$150,000  auth.  and  outstdg.  Int.  J.  &  D.  1  at  Knickerbocker 
Tr.  Co.,  N.  Y.,  Trustee.  Guar.  p.  &  i.  by  Nat.  Light,  Heat 
&  Power  Co.,  which  owns  $75,500  of  the  issue.  Callable  at 
105. 

COMPARATIVE    STATISTICS. 
Year  Dec.  31.  1910  1909  1908 

Gross     $33,755  $30,072  $29,206 

B'al.     for    int 16,070  13,464  11,704 

Int.    charges     7,464  7,092  6,763 

Bal.    for    stock    $8,605  $6,372  $4,941 

Earnings  applicable  to  int.  charges  for  year  1910,  after  de- 
ductions for  maintenance,  were  equal  to  215%  ;  in  1909,  190% ; 
in   1908,   173%. 

Pana    (111.)    Gas   &  Electric   Co. 
Controlled  by  Nat.  Light,  Heat  &  Power  Co.  through  owner- 
ship of  entire  $125,000  com.   and  $22,000  out  of  $25,000  pref. 
stock.      Franchises    expire :    gas   and    steam   heat,    1929 ;    elec- 
tric, 1930. 

BONDS— 1st  s.  f.  gold  5s,  dated  1905,  due  June  1,  1935; 
$150,000  auth.  and  outstdg.  Int.  J.  &  D.  1  at  Knickerbocker 
Tr.  Co.,  N.  Y.,  Trustee.  Guar.  p.  &  i.  by  Nat.  Light,  Heat 
&  Power  Co.,  which  owns  $90,000  of  the  issue.  Callable  at 
105. 

COMPARATIVE    STATISTICS. 
Year  Dec.  31  1910  1909  1908 

Gross     $18,300  $17,994  $17,377 

Bal.     for     int 5,577  5.124  2,738 

Int.     charges     6,640  6,617  6,415 

Deficit    $1,063  $1,493  $3,677 

Earnings  applicable  to  int.  charges  for  year  1910,  after  de- 
ductions for  maintenance,  were  equal  to  84% ;  in  1909,  77% ; 
in  1908,   43%. 

Taylorville  (111.)  Gas  &  Electric  Co. 
Controlled  by  Nat.  Light,  Heat  &  Power  Co.  through  owner- 
ship of  $69,000  out  of  $100,000  com.  and  $3,500  out  of  $22,500 
pref.  stock.  Franchises  expire :  gas  and  heat,  1931 ;  elec- 
tric, 1936.  Divs.  on  both  com.  and  pref.,  5%  per  ann.  since 
1907. 
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BONDS.— 1st  s.  f.  gold  5s,  dated  1903.  due  Feb.  1,  1035; 
$105,000  auth..  $91,000  outstdg.  Int.  F.  &  A.  1  at  Knicker- 
bocker Tr.  Co..  N.  Y..  Trustee.  Guar.  p.  &  i.  by  Nat.  Light. 
Heat  &  Power  Co..  which  owns  $8,600  of  the  issue.  Call- 
able at  105. 

COMPARATIVE    STATISTICS. 
Year  Dec    31.  1910  1909  1908 

Gro^s       ! $33,177  $35,886  5,186 

Bal     for     int 11,002  14,419  11,896 

Int.     charges     4,600  4,(300  4,600 

Bal.    for    stock $6,408  $9,819  $7,290 

Earnings  applicable  to  Int  charges  for  year  1910.  after  de- 
duction^ for  maintenance,  were  equal  to  2399!  !  in  1909,  313%; 
in  1908,   258 

Twin    State    Gas    <fc    Electric    Co.,    N.    Y.    City. 
Controlled     by     Nat     Light,     Heat     &     Power     Co.     through 
ownership  of   entire  $1,250,000  outstdg.   com.    and  $215,080  out 
of  $250,000  of  pref.   stk. 

BONDS.— 1st  refds.  4Mb,  dated  1006,  due  Oct.  1,  1926;  $V 
500,000  auth..  $965,000  outstdg.  Int.  A.  &  O.  1  at  Knicker- 
bocker  Tr.    Co..    X.    Y..    Trustee.      Guar.    p.    &   i.    by   Nat.    Lt.. 

Heat    &    Power    Co. Dover   Gas.    Lt.    consol.    5s,    dated    1905, 

due    Sept.    1,    1925;    $500,000    auth.,    $1-50,000    outstdg.      Union 

Safe   Dep.    &   Tr.    Co..    Trustee. United   Gas.    &   Elect,    mtg., 

dated    1897,    due    Sept.    1,    1917;    $250,000    auth.    and    outstdg. 

Union    Safe    Dep.    &    Tr.    Co..    Trustee. Brattleboro    Gas    Lt. 

Co.    1st  5s.    dated   1903,   due  Feb.   2,   1923:   $73,000  outstdg. 

Hoosick  Falls  Electric  Co.  gen.  g.  5s,  dated  1900,  due  April 
1.    1930:   $65,000   outstdg.      Int.    A.    &   O.    1   at   Old    Colony   Tr. 

Co.,  Boston.  Trustee. Hoosick  Falls  Ilium.  Co.  refdg.  &  imp. 

g.  5s,  dated  1905,  due  April  1,  1935;  $150,000  auth.,  $75,500 
ou'stdg.  Int.  A.  &  O.  1  at  Knickerbocker  Tr.  Co.,  N.  Y., 
Trustee.  Guar.  p.  &  i.  by  Nat.  Lt.,  Heat  &  Power  Co.  Call- 
able   at    K)5    and    int. Bennington    Water    Power    &    Lt.    Co. 

gen.  g.  5s,  dated  1S93,  due  1923;  $100,000  auth.,  $64,000  out- 
stdg.     Int.    F.    &   A.    1    at   Am.    Tr.    Co.,    Boston,    Trustee. 

Ben.  Water  Power  &  Light  2d  g.  5s,  dated  1899,  due  1919; 
$30,000  auth.,  $12,500  outstdg.     Int.   M.   &  N.   1   at  Old  Colony 

Tr.    Co.,    Boston.    Trustee. Ben.    Elect.    Co.    refdg.    &   imp.    g. 

dated    1905.    due   Mar.    30,    1935;    $175,000   auth.,    $98,500 
outstdg.      Int.    M.    A    S.    30   at    Knickerbocker   Tr.    Co.,    N.    Y.. 
Trustee.     Guar.   p.   &  i.  by  Nat.    Lt..   Ht.  &  Power  Co. 
COMPARATIVE   STATISTICS. 
Year,    Dec.    31.     1911.  1910.  1909.  1908. 

Gross $325,949    $310,200    $302,732    $234,766 

Operating    exp 169,591       163,806      165,106      138,749 

Bal.    for    int.    $156,358    $146,394    $137,626      $96,017 

Bond  int 81,012        76,725        75,686        60,427 

Bal.    for    stk $73,346      $69,669      $61,940      $35,589 

Earnings  applicable  to  int.  charges  for  the  year  1911  were 
equal   to  1937c;    in   1910,    191%;    Id    L909,    L82%;    in   1908,    V 

NATIONAL       PUBLIC       UTILITIES      CORP.,      PHILA- 
DELPHIA,   I\\. 

IN'CORP  in  Delaware,  1909.  OFFICERS— J  K  Tener,  Pres  ; 
Simeon    Merrell,    Treas ;    Thoma  jr.    Sec    &    A.ssl 

Treas.      <  $1,750,4  mth,    $1,250,000  outstdg; 

Pre:  l   auth    and    outstdg.      Trans    Agt    and    Reg,    Corp 

Guar    &    Tr    Co,    Phlla.      Divs,    none.      Bonds,    none. 
NEBRASKA  TELEPHONE  CO    (OMAHA)— See  Am  Tel  &  Tel. 

2i3 


NEVADA-CALIFORNIA    POWER    CO. 

INCORP.  1907  in  Wyo.  OFFICERS.— D.  A.  Chappell,  Pres. ; 
R.  Curtis  and  T.  S.  Hayden,  V.-Pres.  ;  W.  E.  Porter,  Sec ; 
L.   C.  Phipps,   Jr.,   Treas. 

CAP.  STOCK.— $5,000,000  auth.  and  outstdg.  Trans.  Agt. 
and  Registrar,  International  Tr.  Co.,  Denver.  Divs.,  2%  per 
an.  ;  paid  in  1908,  iy2%  ;   1909,  4y2%  ;  1910,  2%  ;  1911,  2%, 

BONDS.— 1st  gold  s.  f.  6s,  dated  1907,  due  April  1,  1927; 
$3,000,000  auth.,  $2,862,000  outstdg.  Int.  A.  &  O.  1  at  Guar- 
anty Tr.  Co.,  N.  Y.,  and  at  Internat.  Tr.  Co.,  Denver,  Trus- 
tee.    Callable  at  105;   s.   f.,  20%  of  net,   beginning  1909. 

COMPARATIVE!   STATISTICS. 

Year   Dec.    31.                                             1911.           1910.  1909. 

Gross $778,231    $750,131  $717,211 

Operating   exp , ....   143,209      161,056  187,508 

Bal.   for  int $635,025    $589,075    $529,703 

Int.,    taxes,    etc 263,513      252,903      250,186 

Dividends     91,330        91,330      204,307 

Surplus     $280,182    $244,842      $75,210 

Earnings  available  for  payment  of  interest,  taxes,  etc.,  for 
year  1911  were  equal  to  241%  ;  in  1910,  233% ;   in  1909,  212%. 

SOUTHERN  SIERRAS  POWER  CO.— Controlled  by  Nevada- 
California  Power  Co.  through  ownership  of  entire  $5,000,000 
auth.  and  outstdg.  cap.  stk.  Bonds.— 1st  s.  f.  gold  6s,  due 
1936;  $5,000,000  auth.,  of  which  $800,000  have  been  deposited 
with  the  Int.  Tr.  Co.,  Denver,  Trustee,  as  collat.  security  for 
$600,000  (entire  issue)  6%  notes  of  the  Sierras  Construction 
Co.,  mentioned  below. 

SIERRAS  CONSTRUCTION  CO.— Controlled  by  Nevada- 
California  Power  Co.  through  ownership  of  entire  cap.  stk. 
Bonds— Coll.  tr.  serial  6%  notes,  dated  1911,  due  $50,000  mo. 
from  Aug.  1,  1913;  $600,000  auth.  and  outstdg.  Int.  M.  &  S. 
1  at  Int.  Tr.  Co.,  Denver,  Trustee,  or  Cont.  &  Comm.  Tr.  & 
Sav.  Bk.,  Chicago.  Guar.  p.  &  i.  by  Nevada-California 
Power   Co. 

NEW  ALBANY  WAT  WKS— See  Louis  &  No  Ry  &  Ltg. 

NEW  ALBANY  ST  RY— See  United  Gas  &  Eleo  Co. 

NEW  BEDFORD    (MASS.)    GAS  &  EDISON  LIGHT  CO. 

INCORP.  1850  in  Me.  CAP  STOCK.— $1,060,000  auth  and 
outstdg.     Trans  Agt  &  Registrar,  Sec  of  co.     BONDS,  none. 

COMPARATIVE    STATISTICS. 
Year     Dec     31,  1911  1910  1909         1908 

Gross     $643,130    $548,137    $486,726    $457,952 

Bal     for    stock 252,534      176,068      134,384      139,016    • 

Divs    paid     127,134        92,950    *253,500        84,500 

Surplus     $125,400      $83,118  D$119,116     $54,516 

♦Includes  a  special  div  of  20%   ($169,000). 
NEW   BEDFORD    (MASS.)    &   ONSET    ST.   RY.    CO. 

INCORP  in  Mass,  1901.  OFFICERS— H  H  Crapo,  Pres;  T  B 
Tripp,   V  Pres ;   C  A  Cook,   Sec  ;   E  F  Nicholson,   Treas. 

CAP  STOCK— $550,000  auth  and  outstdg.  DIVS  payable  an 
in  Dec.     Present   rate,   3%   an. 

BONDS— 1st  g  5s,  dated  1902,  due  Jan  1,  1922,  $500,000 
auth,  $280,000  outstdg.  Int  J  &  J  1  at  Internat  Tr  Co,  Bos- 
ton,  Trustee. Middleboro,  Wareham  &  Buzzards'  Bay  St  Ry 

1st  g  4s,  dated  1901,   due  Oct  1,  1921,  $150,000  auth  and  out- 
stdg.    Int  A  &  O  1  at  Federal  Tr  Co,  Boston,   Trustee. 

EARNINGS  for  year  ended  June  30,  1911— Gross,  $135,508; 
net,  $46,952;  interest  and  taxes',  $26,506;  dividend,  $16,500; 
surplus,   $3,946. 
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NEW  BRITAIN    (CONN.)    GAS   LIGHT    CO. 

INCORP  in  Conn  in  1855.  OFFICERS— A  J  Sloper,  Pres  & 
Treas  ;  H  T  Sloper,  Sec. 

CAP  STOCK.— $500,000  auth  &  outstdg.  Company  acts  as 
Trans  Agt  and  Reg.     Divs  8%  per  annum,   paid  quarterly. 

BONDS.— 1st  g  5s,  dated  1906,  due  Jan  1,  1926;  $400,000 
outstdg.  Int  J  &  J  1  at  New  Britain  Nat'l  Bank ;  Security 
Co,   Hartford,   Conn,    Trustee. 

EARNINGS  for  yr  1911  :   gross,   $216,020 ;   net,   $72,000 ;   int, 
$20,000 ;   deprec,   $12,000 ;   bal,   $40,000.     Amount  of   net   avail- 
able  for   int   and   deprec   amounted    to  225%. 
NEW  BRUNSWICK  LT,  H  &  P— See  Put  Ser  Gas  Co. 
NEWBURGH  (NY)   L,  H  &  P— See  Central  Hudson  G  &  E. 
NEW  CUM  W  &  G  CO— See  Mfrs  L  &  H  Co. 
NEW  ENGLAND   INV  &   SEC  CO— See  N  Y,  N  H  &  H  R  R. 
NEW  ENGLAND   TEL  &  TEL,— See  Am   Tel  &   Tel. 
NEW  G  LT  CO    ( JAMES VILLE,   WIS)— United  Gas  Impvt. 
NEW  HAMPSHIRE  EL.EC.  RYS.,  HAVERHILL,  MASS. 

ORGANIZED  1905  in  N  H.  Owns  entire  capital  stock  and 
some  of  the  bonds  of  fourteen  railway  and  power  cos.  Fran- 
chises   of   all    are   perpetual. 

OFFICERS— D  A  Belden,  Pres ;  M  N  Buckner,  V  P  ;  F  J 
Home,    Sec   and   Treas. 

CAP  STOCK— Com,  $4,000,000  auth  and  outstdg.  Pref  4% 
n  c,  $4,000,000  auth,  $3,395,000  outstdg.  Pref  divs— 1908, 
1%;  1909,  2%;  1910  and  1911,  3%.  Payable  J  &  J  1.  Trans 
Agt  and  Registrar,  N  Y  Trust  Co,  N  Y.  Collat  tr  g.  notes, 
5%  due  July  1,  1912;  $200,000  auth,  $120,000  outstdg. 
Outstanding  Bonds  of  Subsidiary  Companies. 

Amesbury  &  Hampton  1st  mtg  g  5s,  dated  1899,  due  Oct  1, 
1919,  $100,000  auth  and  outstdg ;  $45,000  owned  by  N  Hamp 
El  Rys.     Int  A  &  O  1  at  Beacon  Tr  Co,  Boston,  Trustee. 

Dover,  Somersworth  &  Roch  1st  mtg  g  5s,  dated  1901,  due 
July  1,  1921 ;  $300,000  auth  and  outstdg  ;  $174,000  owned  by  N 
Hamp  El  Rys.     Int  J  &  J  1  at  Amer  Tr  Co,  Boston,  Trustee. 

Haverhill  &  Amesbury  St  Ry  consol  mtg  g  5s,  dated  1892, 
due  July  1,  1912;  $290,000  auth  and  outstdg.  Int  J  &  J  at 
Amer  Tr   Cot  Boston,    Trustee. 

COMPARATIVE    STATISTICS. 
Year    ended    June   30.  1911.  1910.  1909.  1908. 

Gross     $791,163    $751,965    $615,091    $592,488 

Net     222,731      198,415      157,819      139,173 

Int    29,283        29,654  8,388  8,050 

Bal     193.448      168,761       149,431      131,123 

Divs     101,985        84,987        67,990        33,995 

Surp     91,463        83,774        81,441        97,128 

Bal  of  earnings  available  for  interest  was  761%  is  1911; 
669%  in  1910;   1,881%,   1909;   1,729%  in  1908. 

NEW   HA  VEX,    CONN.   WATER    CO. 

INCORP  1849  in  Conn.  Controls  West  Haven  Water  Co  and 
the  Milford  Water  Co.  Owns  entire  $300,000  stock  of  Bran- 
ford  Water  Co,  formerly  the  Branford  L  &  W  Co,  which  was 
acq  in  1901  from  the  N  Y,  N  H  &  H  R  R,  the  last  named 
Co  assuming  the  bonds.  Has  a  perpetual  franchise  with  city, 
having   the  right  to  purchase  in  1927. 

OFFICERS— Eli  Whitney,  Pres  and  Treas;  James  English, 
V  P;   Da^id  Daggett,   Sec. 

CAP  STOCK— $5,000,000  auth,  $3,000,000  outstdg.  Div  8% 
per  an,  payable  J  &  J  1.  Registrar,  S  W  Lloyd,  New  Haven, 
Conn. 

BONDS— convt     deb     4s,     dated     1905,     due     1915;     $500,000 

outstdg.     Int  J  &  J  at  City  Bank,  New  Haven,  Conn. Convt 

de\)>   4^s>    convert   on   or   before   1925   into    stock   at   150%,    or 
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if    not   converted    becomes    a    bond    due   1962,    $750,000    issued, 
last  instalment   due   July  1,    1912. 

Milford  Water  Co  ref  mtg  5,  dated  1909,  due  1939,  $150,000 
outstdg.  Init  A  &  O  at  Union  Trust  Co,  New  Haven,  Conn, 
Trustee.     Callable  after  April  1,  1929,   at  105  and  int. 

West  Haven  Water  Co  1st  mtg  5s,  due  1920.  $80,000  outstdg. 
Int  F  &  A  at  Union  Trust  Co,  New  Haven,   Conn. 

NEW    HAVEN    (CONN.)     GAS    LIGHT    CO. 

INCORP  in  Conn  1847.  Supplies  New  Haven  and  surround- 
ing  towns.      Franchise   perpetual. 

OFFICERS.— C    H    Nettleton,    Pres ;    J    A    Norcross,    Sec    & 

CAP    STOCK.— $5,000,000    auth,    $4,500,000    outstdg.      Trans 
office,  80  Crown  St.     Divs,  8%  quar,   J,  A,  J  &  O  1.     BONDS. 
—None. 
N  J  &  HUD  R  RY  &  FER— See  Pub  Ser  Ry. 

NEW    LONDON    (CONN.),    GAS    &    ELECTRIC    CO. 

INCORP.   in  Conn.,  1897.     Franchises  perpetual. 

OFFICERS'.— Walter  Learned,  Pres.  ;  B.  P.  Learned,  V.- 
Pres.  ;    A.    J.    Campbell,    Sec.    &    Gen'l    Mgr. ;    M.    J.    Warner, 

CAP.  STOCK,  $1,000,000  auth.,  $350,000  outstdg.  Trans. 
Agt.  at  Co.'s  office.  DIVS.— Present  rate  8%  an.  Payts.  2% 
quar.  J.,  A.,  J.  &  O.  1.  Paid  2%  in  1905,  1906,  none ;  1907, 
3%;   1908,  6%;   1909  to  date  8%  an. 

BONDS.— 1st  consol.  ref.  5s.  dated  1903,  due  July  1,  1933, 
$750,000  auth.,  $368,500  outstdg.     Int.   J.   &  J.   1   at  Equitable 

Tr.,   Co.,   N.   Y.,  Trustee. 1st  mtg.,   due  Apr.  1,   1927,  $281,- 

500  outstdg. 2d  mtg.   5s,    due  Apr.   1,   1929,  $78,000  outstdg. 

Int.  A.  &  O.  1  at  New  York  (N.  Y.)   Tr.  Co. 
NEW    LONG    DISTANCE    TELEPHONE    CO.,    INDIAN- 
APOLIS,   IND. 

INCORPORATED  1898  in  Indiana.     Charter  extends  to  1948. 

OFFICERS.— William  Fortune,  Pres.  ;  Louis  Hollweg,  V.- 
Pres. ;  Chas.  S.  Norton,  Sec.  &  Treas.  ;  E.  L.  Cline,  Gen.  Mgr. 

CAPITAL  STOCK.  —  $1,000,000  auth.,  $870,000  outstdg. 
Trans.  Agt.,  Union  Tr.  Co.,  Indianapolis.  Divs.  4%  per  an., 
payable  as   earned,   quar.,   J.,   A.,   J.   &   O.   1. 

BONDS.— 1st    mtg.    5s,    dated    1903,    due    Jan.    1,    1923;    $5,- 
000,000   auth.,   $1,582,000   outstdg.      Int.    J.    &   J.    1,    at   Union 
Tr.    Co.,    Indianapolis,    Trustee. 
NEW  ORLEANS  RY  &  L,T—See  Amer  Cities  Co. 

NEWPORT    NEWS    (VA.)    LIGHT    &    WATER    CO. 

INCORP.    1889    in    Va.      Franchise   perpetual. 

OFFICERS— (Vacancy),  Pres.;  I.  E.  Gates,  V.-Pres.  &  Treas.; 
G.  E.  Miles,  Sec. 

CAP.  STOCK.— $1,000,000  auth.,  $982,000  outstdg.  Trans. 
Agt.  at  Company's  office,  N.  Y.    .Divs.,  none. 

BONDS.— 1st  5s,  dated  1892,  due  July  1,  1942;  $1,000,000 
auth.,  $964,000  outstdg.  Int.  J.  &  J.  1  at  Company's  office, 
N.  Y.  Franklin  T.  Co.,  N.  Y.,  Trustee.  Guar.  p.  &  i.  by  Old 
Dominion  Land  Co. 

COMPARATIVE    STATISTICS. 
Year.   Sept.   30.  1910.  1909.  1908. 

Gross     $113,128    $104,470    $110,776 

Expenses     34,775        32,438        37,38i 

Bal.   for  int $78,353      $72,032      $73,394 

Int.,    taxes,   etc.*    77,188        70,362        58,339 

Bal.    for    stk $1,165        $1,670      $15,055 

♦Includes   depreciation   reserve   and   misc.    charges. 
Earnings   available   for   interest,    taxes,    etc.,    for  1910  werg 
equal  to  101% ;  in  1909,  102% ;  in  1908,  126%. 
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NEWPORT    (R.    I.)    WATER    WORKS. 

IXCORP.     1S76    in    R.     I.       OFFICERS— Bradford    Norman, 

Pres. ;     Guy     Xcrruan.     See.-Trea:..       CAP.     STOCK.—  $2,000,000 

auth.    $1. $00,000   outstdg.    Trans.    Agt,    at    Co.s    office.      Divs., 

per   an.,    payable   1%   quar.    J.,    A..    J.    &   O.    1.      Payments 

have  been  made  at  that  rate  for  many  years.     BONDS.— None. 

NEW    YORK,    NEW    HAVEN    A   HARTFORD    R.    R. 

TROLLEY  LINES. 
Extensive  purchase  of  trolley  lines  in  its  territory  have 
been  made  by  the  New  York,  X.  H.  £  Hart.  R.  R.  The 
ownership  has  been  Tested  in  various  holding  and  operating 
companies  with  frequent  and  extensive  changes,  but  the 
present  situation  seems  to  be  as  follows:  The  trolley  line 
property  in  Connecticut  is  operated  by  the  Connecticut  Co.  ; 
that  in  Rhode  Island  by  the  Rhode  Island  Co.;  that  in  Ver- 
mont by  the  Vermont  *  Co.  :  that  in  Massachusetts  (on  ac- 
count o'f  a  decision  upholding  a  Massachusetts  law  prohibit- 
ing ownership  of  or  control  of  street  railways  in  Massachu- 
setts by  the  X.  Y..  X.  Hav.  &  H.  R.  R.)  was  disposed  of 
to  New  England  Investment  &  Security  Co.,  and  all  financial 
interest  in  that  company  disposed  of.  Later,  however,  the 
X.  Y..  X.  Hav.  &  Hart.  R.  R.  Co.  secured  authority  from 
the  Mass.  R.  R.  Commission  to  purchase  control  of  Berkshire 
St  Ry.  (in  Mass.)  from  the  Xew  England  Inv.  &  Sec.  Co., 
and  the  interest  of  that  Co.  in  Berkshire  St.  Ry.  was  trans- 
ferred to  Xew  Haven  Co.  In  Jan.,  1912,  a  bill  was  intro- 
duced in  the  Mass.  Legislature  authorizing  either  the  forma- 
tion of  a  new  Co.  to  consolidate  all  the  companies  of  Xew 
England  Inv.  &  Sec.  Co.  and  allowing  New  Haven  Co.  to 
purchase  stocks  and  bonds  of  the  new  Co.  or  uo  authorize  the 
Xew  Haven  Co.  to  purchase  outright  the  property  and  assets 
of  Xew  Eng.  Inv.  &  Sec.  Co.  The  X.  Y.,  X.  H.  &  H.  R.  R. 
Co.  also  controls  direct  the  X.  Y.  &  Stamford  Ry.  ;  the  N.  Y.. 
:  hester  &  Boston  Ry.  (under  construction)  ;  the  West- 
chester St.  R.  R.,  and  is  understood  to  control  the  Hoosick 
Falls  R.  R.  See  statements  of  each  of  these  companies 
below. 

Berkshire   St.   Ry. 

IXCORP.  1001.  Chartered  in  perpetuitv.  On  June  30.  1911, 
X.  Y.,  X'.  H  &  H.  R.  R.  owned  19.474  shs.  of  stk.,  $200,000 
debs,  and  $1,415,000  notes  of  this  co.  Petition  has  been  filed 
for  authority  to  consolidate  with  the  Springfield  St.  Ry.  and 
also  for  a  general  consolidation  with  all  lines  of  Xew  Eng. 
Inv.   &   Sec.   Co.     See  those  cos.   below  and  above. 

STOCK.— $4,068,1 00  auth.,  all  outstdg.  Trans.  Agt.,  J.  T. 
Harmer.    Springfield,    Mas-. 

BOXDS.— 1st  mtg.  g.  os,  dated  1902,  due  June  1,  1922; 
$800,000  auth.   and  outstdg.     Int.   J.  &  D.   at  N.  W.   Harris  & 

Co..   Boston.      Girard    Tr.    Co.,    Phila.,   Trustee. Deb.   5s.    due 

Mar.   1.   192  « K)  all  owned  by  X.   Y.,   X.   H.   &  H.   R.   R. 

Hoosac   Valley  1st  mtg.   5s.   dated   1897,   due  July  1,   1917; 

Int.    J.   &   J.   1   at   Xew   Eng.   Tr.   Co..   Boston.   Trus- 
tee.  Hoosac  Valley   ref.  mtg.   g.  4s,   dated   1904    due  Sept.   1, 

1824  •    auth.,    $300,000   outstrle.      Int.    M.    &    S.    1    at 

Berkshire   L.    &   Tr.    Co..    Pittsf.,    Trustee. Pittsf.    Elect.    St. 

Ry.  1st  mtg.  g.  4s,  dated  1904,  due  July  1.  1923;  $300,000 
auth.  and  outstdg  Int.  J.  &  J.  at  Berks.  L.  &  Tr.  Co.,  Pittsf., 
Trusree. Xotes    in  Ml,    $1,615,000. 

Earnings  for  year  June  30.   1911,  gro  tfj  ;  net    $206.- 

charges.    $150,194;    surp.,    $50,094.      Bal.    available    for 
charges  were  equal  to  13 

Connecticut    Company. 

IXCORP.  in  Conn.  Acquired  practically  all  the  trolley 
lines   in   Connecticut    formerly   owned    by    X.    Y..    X'.    H.    &   H. 

217 


R.  R.  through  merger  with  it  of  Consol.  Ry.  Co  etc.  ;  also 
leases  lines  of  the  West  Shore  Ry.  Co.  and  property  of  Conn. 
Ry.  &  Ltg.   Co.  and   So.  Manchester  Lt.,  P.   &  Tramway  Co. 

CAP.  STOCK.— $40,000,000,  all  owned  by  N.  Y.,  N.  H.  &  H. 
R.  R.  Co.  An  initial  div.  of  l1/^-,  was  paid  for  its  fiscal  year 
ended   June  30,   1910. 

BONDS. — The  following  bonds  of  merger  or  leased  com- 
panies are  outstdg.  It  was  planned  that  the  N.  Y.,  N.  H.  & 
H.  R.  R.  Co.  will  retire  these  bonds  as  they  mature. 

Consolidated   Ry.    Co.— Deb.    4s,    dated    July    1,    1904,    due 

July   1,    1954;    $4,255,000   outstdg.      Int.    J.    &    J. Deb.    4s, 

dated   Jan.   2,    1905,    due     Jan.     2,     1955;     $2,309,000    outstdg. 

Int.    J.    &    J. Deb.    4s,    dated    Apr.    1,    1905,    due   Apr.    1, 

1955;    $1,340,000   outstdg.      Int.    A.    &    O. Deb.    4s,    dated 

Jan  1,  1906,  due  Jan.  1,  1956;  $2,011,000  outstdg.  Int.  J. 
&  J.  (These  may  all  be  exchanged  for  stock  of  N.  Y.,  N. 
H.  &  H.  R.  R.  Co.  on  basis  of  $200  of  bonds  for  $100  par 
val.  of  stock.  Int.  payable  N.  Y.  or  B'oston.) — -Deb.  3,  SV2 
and  4s,  dated  Feb.  1,  1905,  due  Feb.  1,  1930;  $972,000  out- 
stdg.    Int.   F.   &  A.   in  N.   Y.  or  Boston. 

Greenwich  Tramw.— 1st  g.  5s,  dated  1901,  due  July  1,  1931 ; 
$400,000  auth.,  $320,000  outstdg.  Int.  J.  &  J.  at  N.  Y.  Tr. 
Co.,  N.  Y.     State  Treasurer  of  Conn.,  Trustee. 

Hartf.,  Man.  &  Rock—  1st  5s,  dated  1894,  due  Oct.  1,  1924 ; 
$300,000  auth.,  $200,000  outstdg.  Int.  A.  &  O.  at  City  Bk., 
Hartford,    Conn. 

Hartford  St.  Ry.—Beb.  "M"  4s,  dated  1900,  due  Jan.  1, 
1930;   $165,000.     Int.  J.   &  J.   15  at  co.'s  office,  New  Haven. 

Hartford  St.  Ry— 1st  mtg.  g.  4s,  dated  1900,  due  Sep.  1, 
1930;  $3,000,000  auth.,  $2,500,000  outstdg.  Int.  M.  &  S. 
at  N.  Y.  or  Boston  ;  Conn.  Tr.  &  S.  D.  Co.,  Hartford,  Trus- 
tee. 

Meriden  Horse  R.  JR.— Consol.  mtg.  g.  5s,  dated  1894,  due 
Jan.  1,  1924,  $500,000  auth.,  $415,000  outstdg.  Int.  J.  &  J. 
at  Girard   Tr.    Co.,   Phila,    Trustee. 

Mer.,  Southington  &  Compounce  —  1st  mtg.  g.  5s,  dated 
1898,  due  July  1,  1928;  $200,000  auth.,  $175,000  outstdg. 
Int.  J.  &  J.  1  at  ETquit.  Tr.  Co.,  N.  Y.,  Trustee.  Callable 
at   110. 

Middletown  Horse  R.  R  —  1st  g.  5s,  dated  1894,  due  Dec.  1, 
1914:  $150,000.  Int.  J.  &  D.  1  at  Middlesex  County  N*t. 
Bk.,   Middletown,   Conn. 

Montville  St.  Ry.— 1st  mtg.  5s,  dated  1900,  due  May  1,  1920  ; 
$350,000  auth.,  $250,000  outstdg.  Int.  M.  &  N.  at  Amer. 
Tr.    Co.,   Boston,    Trustee. 

New  Haven  &  Centerville—  1st  mtg.  g.  5s,  dated  1893,  due 
1,  1913  ;  $600,000  auth.  &  outstdg.  Int.  M.  &  S.  1  at  Amer. 
Tr.    Co.,   Bost.,    Trustee. 

New  Haven  St.  Ry.— Consol.  mtg.  g.  5s,  dated  1894,  due 
June  1,  1914;  $250,000  auth.  &  outstdg.  Int.  J.  &  D.  1  at 
Amer  Tr.    Co.,    Boston,    Trustee. 

New  Haven  &  Centervilla — 1st  mtg.  g.  5s,  dated  1893,  due 
Sept.  1,  1933;  $283,000  outstdg.  (Assumed  by  F.  Hav.  &  W.) 
Int.  M.  &  S.  at  co.'s  office,  New  Haven,  State  Treasurer 
of   Conn.,    Trustee. 

New  London  St.  Ry.— 1st  mtg.  5s,  dated  1893,  due  Oct.  2, 
1923;  $150,000  auth.  &  outstdg.  Int.  A.  &  O.  at  Amer. 
Tr.    Co.,   Boston,    Trustee. 

Norwich  St.  Ry— 1st  mtg.  g.  5s,  dated  1893,  due  Oct.  2, 
1923;  $350,000  auth.  &  outstdg.  Int.  A.  &  O.  at  Amer. 
Tr.    Co.,   Boston,   Trustee. 

Stafford  Springs  St.  Ry— 1st  mtg.  g.  5s,  dated  1906,  due 
July  1,  1956;  $500,000  auth.,  $400,000  outstdg.  Int.  J.  &  J. 
1  at  2d  Nat.  Bk.,  New  Haven,  State  Treasurer  of  Conn., 
Trustee. 

Torrington    &    Winchester. — 1st   mtg.    5s,    dated    1897,    due 
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Dec.  1,  1917  ;  $150,000  auth.  and  outstdg.  Int.  J.  &  D.  1 
at  Hurlburt  Nat.  Bk.,  Winsted,  Conn.  State  Treasurer  of 
Conn.,    Trustee. 

Worcester  &  Conn.  Eastern.— 1st  mtg.  s.  f.  gold  4%s,  dated 
1902,  due  Jan.  1.  I'M::  ;  $3,100,000  auth.,  $1,992,000  out- 
stdg.    Int.  J.   ft   J.   1   at   X.  Y.  Tr.    Co.,   X.  Y..  Trustee. 

Winchester  Ave— 1st  mtg.  g.  5s.  dated  1892,  due  Nov.  1, 
1912;   $500,000  outstdg.      Int.   M.   &   X.    at  Bost.    S.   D.   &  Tr. 

.    Boston,    Trus 
EARXIXGS    of    Connectiuct    eo.    were    given    as    follows    for 
year    to    June    30.    1910:     gross,    $7.91 4,313  :    no'.    $3,199,288; 
taxes,    rentals,   etc..    $326,202;    net   inc.,    $2,873,086. 

Conn.    Ry.   «&   Lijihtinj;    Co. 

IXCORP.  in  Conn.  Original  charter  1S95  as  Gas  Supply 
Co.  X'aine  changed  to  present  Jan..  1901.  Consolidation  of 
17  companies,  whose  franchises  are  said  to  be  perpetual. 
Controlled  by  United  Gas  Imp.  Co.  Leased  for  999  years 
from  Aug.  1.  1906,  to  Consolidated  Ry..  which  latter  co. 
has  since  been  merged  in  the  New  Haven  R.  R.,  now  operated 
by  Connecticut  Co.  Rental  increased  gradually  until  1914, 
when  it  becomes  $1,400,000  for  year  1914-15  and  every  year 
thereafter. 

CAP.  STOCK.— Com  $8,977,200  auth.  and  outstdg.  ;  pref. 
$8,142,000i  Pref.  stock  agreed  to  accept  4%  divs.  during 
life  of  present  lease.  Payable  quar.  Feb.  15.  Trans.  Agt, 
Equit.    Tr.    Co.,    X.    Y.  ;    Registrar,   Guaranty    Tr.    Co.,   N.   Y. 

BONDS.— 1st  A  ref.  s.  f.  g.  4^s.  dated  1901,  due  Jan.  1, 
1951;  auth..  $15,000,000  outstdg..  $12,551,000.  Int.  J.  &  J.  1 
at  Equit.  Tr.  Co.,  Trustee.  Of  auth.  balance,  $915,000  re- 
served  to   retire   prior   liens. 

Bridgeport  Traction.— 1st  g.  5s,  dated  1893,  due  July  1, 
00  auth.,  $706,000  outstdg.  Int.  J.  &  J.  1  at 
Redmond  &  Co.,  X.  Y.  Fidelity  Tr.  Co.,  Newark,  N.  J., 
Trustee. 

Conn.  Liahtino  &  Power.— 1st  5s,  dated  1899,  due  Jan.  1, 
1939;  $1,000,000  auth.,  $209,000  outstdg.  Int.  J.  &  J.  1  at 
co.'s   office,    Bridgeport,    Conn. 

WEST  SHORE  RAILWAY.— Leased  1895  to  Winchester 
Ave.  R.  R.  tor  99  yrs.  for  int.  on  bonds  and  5%  on  stock. 
Lease  assumed  by  Consol.  Ry.  Co.,  later  merged  with  New 
Haven  R.  R.  and*  operated  by  Conn.  Co.  Cap.  Stock.—  $200,- 
:iuth.,  $80,000  outstdg.  Bonds.— 1st  g.  5s,  dated  1894,  due 
July  1.  1914:  $30,000  auth.  and  outstdg.,  subject  to  call.  Int. 
J.  ft  J.  1  at  Merch.  Nat.  Bk.,  New  Haven.  Treas  of  State 
of  Conn,   Trustee.     Guar,    by   Winchester  Ave.   R.    R. 

Hoo.siek    Falls    Ry. 

IXCORP.  .910  to  acquire  that  portion  of  Bennington  & 
Xo.  Adams  St.  Ry.  in  N.  Y.  State.  N.  Y.,  N.  H.  &  Hart, 
understood  ta  have  been  authorized  to  hold  the  stock.  No 
securities   issued   up    to    June,    1911. 

N.    Y.    &    Stamford    Ry. 

IXCORP.  1901  in  N.  Y.  Consolidation  of  Port  Chester  St. 
Ry.  and  Larchmont  Horse  Ry.  Cos.  Part  of  through  line  N. 
Y.  to  Boston.  Franchises  in  Pt.  Chester  run  for  49  yrs.,  and 
in  Mamaroneek  for  1<h>  yrs. ;  bal.  of  line  practically  perpetual. 
Haven  R.  R.  owns  entire  $500,000  auth.  and  outstdg. 
capital  Bto  I  1st  &  ref.  5s  and  $412,906  notes. 

dated  1901,  due  Oct.  1,  1931;  $450,000 
autt.  0  outstdg.  Int.  A.  &  O.  at  N.  Y.  Tr.  Co.,  Trus- 
tee.  1st  and   ref.   pr.   4s,   euar.   p.   &   i.   by   New  Haven   R.   R., 

I    1908,   dt]  £2,000,000  auth..   $274,000  out- 

stdg.    Notes.— $412,906  outstdg. 
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N.   Y.,  Westchester  &  Boston. 

INCORP.  in  N  Y.  1910  as  Consol.  of  N.  Y.,  West.  &  Bos.  Ry. 
(old  Co.)  and  the  N.  Y.  &  Port  Chester  R.  R.  Co.  Will  op- 
erate about  74.5  miles  from  Harlem  River  to  Conn  State 
line  over  private  right  of  way.  N.  Y.,  N.  H.  &  Hart,  owns 
all  but  203%    shares  of  outstdg.   stock 

Cap.   Stock—  $5,000,000  auth.,  $4,945,250  outstdg 

B^ndi-^LgA  Ji1/2S>  dated  1911'  due  July  1.  1946 ;  $60,000,000 
auth.  $17,200,000  outstdg.  Guar.  p.  &  i.  by  indorsement  ot 
New  Haven  R.  R.  Int.  J.  &  J.  l  at  Co.'s  office  or  agency  in 
N.  Y.  Trustee,  Guaranty  Tr.  Co.,  N.  Y.  Public  Service  Corn- 
has    authorized    issuance   of    additional    $2,900,000   bonds. 

Rhode    Island    Co. 

INCORP.  1902  under  spec.  act.  of  R.  I.  Legislature.  New 
Eng.  Navigation,  as  successor  of  Prov.  Securities  Co.,  owns 
entire  stock.  Now  owned  by  New  Haven  R.  R.  as  successor 
through  merger.  Prom  July,  1902,  leased  for  999  yrs.  the 
property  of  United  Tract.  &  Electric  Co.  (see  below).  CAP. 
STOCK.— $9,685,500  auth.  and  outstdg.  Notes,  $400,000,  all 
owned  by  New  Haven  R.  R.  Paid  5%  divs.  in  yr.  Je.  30,  1909, 
and  6%  in   1909-10. 

United  Traction  &  Electric—  Incorp.  in  N.  J.  1893.  Owns 
Union  Ry.  Co.  of  Prov.,  Pawtucket  St.  Ry.  and  R.  I.  Su- 
burban Ry.  Cos.,  which  roads  are  operated  under  999  yr. 
lease  by  the  R.  I.  Co.  Cap.  Stock—  $8,000,000  auth.  &  out- 
stdg. Divs.,  1897,  1%;  1898,  3%;  1899,  %%  ;  19O0  and  1901, 
4%;  1902,  414%;  1903  to  date,  5%;  Jan.,  1912,  1%%  ;•  paya- 
ble quar.  J.,  A.,  J.  &  O.  Bonds—  1st  collat.  g.  5s,  dated  1893, 
due  Mar.  1,  1933;  $9,000,000  auth.,  $8,894,000  outstdg.  Int. 
M.  &  S.  1  at  Central  Tr.  Co.,  N.  Y.,  Trustee. 

Rhode  Isl.  Suburban  Ry.— Incorp.  in  R.  I.  1899.  Leased  to 
Rhode  Isl.  Co.  United  Traction  &  Elect.  Co.  owns  entire 
$5,000,000  auth.  and  outstdg.  cap.  stock  and  guarantees  bonds, 
p.  &  i.  Bonds.— 1st  g.  4s,  dated  1901,  due  Jan.  1,  1950;  $5,- 
000,000  auth.,  $4,682,000  outstdg.     Int.  J.  &  J.  1  at  Union  Tr. 

Co.,   Providence  Trustee. Pawtucket  Val.    Elect.    St.   Ry.   1st 

5s,  $247,200  outstdg.  ;   guar.  p.   &  i.  by  Pawtucket  Val.  Elect 

Ry. Cumberland   St.   Ry.   1st  g.   6s,   $70,000  outstdg. ;   guar 

p.  &  i.  by  Pawtucket  Val.  Elec.  St.  Ry. 

Providence  &  Danielsonville  Ry.  Co.— Leased  to  Rhode  Island 
Co.  for  999  years  from  June  30,  1911,  for  1%  on  stock  int., 
taxes  and  all  chgs.  New  Haven  owns  $902,200  of  the  $1,000,- 
000  auth.  and  outstdg;  stock,  and  the  entire  issue  of  $600,000 
1st  g.  5s,  dated  1901,  due  May  1,  1931. 

Seaview  Railroad. — Leased  to  Rhode  Island  Co.  for  int.  on 
bonds  and  divs.  on  stock,  1%,  1912-13;  2%,  1914-16;  3%, 
1917-19  ;  4%,  1920-21,  and  5%  yearly  thereafter.  New  Haven 
owns  $650,000  of  the  $700,000  outstdg  stock  and  the  entire 
$600,000  auth.  and  outstdg.  1st  g.  5s,  dated  1908,  due  July 
1,    1948. 

Narragansett  Pier  R.  R  — Leased  to  Rhode  Island  Co.  99 
years  from  June,  1911,  for  int.  on  bonds  and  4%  on  stock. 
Cap.  Stock—  $133,800  outstdg.  Bonds—  1st  mtg.  4s,  due  Aug. 
1,  1916,  $70,000  outstdg.  Int.  F.  &  A.  at  R.  I.  Hosp.  Tr.  Co., 
Prov.,   Trustee. 

Vermont    Company. 

Owns  and  operates  20.8  miles  of  line,  being  that  part  of  the 
former  Bennington  &  No.  Adams  St.  Ry.  lying  in  Vermont. 
N.  Y.,  N.  H.  &  Hart,  owned  6.500  shares  of  Company's  stock, 
"    1,000  1st  mtge.   bonds  and  $45,000  notes. 


Westchester   Street   Ry. 

Incorp.  in  N.  Y.  1909  and  acquired  two  sections  of  the 
Tarrytown,  White  Plains  &  Mamaroneck  Ry.,  sold  under  fore- 
closure for  $460,000  and  $365,000,   respectively.     Cap.  Stock.— 
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$1,000,000  auth.  In  Feb.,  1910,  applied  to  Pub.  Ser.  Com. 
for  authority  to  issue  $900,000  stock.  An  application  also  to 
issue  $825,000  bonds  is  pending  before  Commission.  Up  to 
Jan.  20,  1912,  none  of  the  beforementioned  securities  had 
been  issued.  Company  controlled  by  New  Haven  R.  It- 
Funded  debt  outstanding  consists  of  $300,000  1st  5s  of  Tarry- 
town,  W.  P.  <£  M.  Ry.,  dated  1S9S,  due  Mar.  1,  1928.  Int. 
M.  &  S.  at  Knick.  Trust  Co.,  Trustee.  Bonds  are  guar 
p.  &  i.  by  Union  Ry.  of  N.  Y.  City. 

New   En,?.    Investment   «&    Security   Co. 

A  voluntary  assoc.  organized  in  1906  to  take  over  street  ry. 
properties  in  Mass.  formerly  controlled  by  the  Consolidated 
Ry.  Co.  For  further  history  see  paragraph  under  "New 
Haven"— Trolley    Lines. 

Company   owns   $315,000   cap.    stock   of   Milford,    Attleboro   & 

Woonsocket    St.    Ry.  ;    87,113    shares    out    of    95,329    shares    of 

the  Worcester  Rys.  &  Invest.  Co.,  and  07,862  shares  or  entira 

issue  of   Springfield   Rv.   Co.'s  common   stock,   which   Co.   owna 

3        bares   out  of   a   total   of   37,0S1   shares   of    Spgfld.    St. 

Ry,    Co."s    stock.      See   below. 

Cap.  Stock—  Com..  $10,000,000  auth.,  $100,000  outstdg.  ;  Pref. 

,um.,  $10,000,000  auth.,  $4,000,000  outstdg.     Divs.  on  Pref. 

guar,   by   Consol.  Ry.   Co.    (now  merged  in   the  New  Haven  R. 

R.i.    and    (105   per   share   in   case   of   liquidation.     Pref.    divs. 

payable  2<~c  each  J.,  J.  1.     Funding  gold  notes,  $13,709,000  out- 

£.,    dated   1909,   due   1924.     New  Haven   guars,   p.   &   i.   $3,- 

000,000    of    notes    and    will    guar,    additional    $10,609,000    upon 

request   from  J.    S.    Billard  under  an   existing  contract. 

SPRINGFIELD  RY.   COS— A   holding  Co.   formed  in  1905  to 

hold  majority  of  stock  of  Spgfld.   St.   Ry.   Co.     Com.  stock  all 

owned   by   N.    E.    Inv.   &    Sec.    Co.,   as   above.     Pref.   4%   cum., 

0  outstdg.;   guar.   p.   &  i.   by  New  Haven  R.  R.  ;   also 

yment  at  105   in   liquidation   or   upon   call. 

Street  Ry.—Incorv.  1868.  Owns  entire  $550,000 
stock  of  Western  Mass.  St.  Ry.  and  entire  $900,000  stock  of 
Springfield  &   Eastern   St.   Ry. 

Cap.  Stock.— $3,708,100  auth.  and  outstdg.  Trans.  Agt.,  J.  T. 
Harmer,  Springfield,  Mass.  Divs.  1S93  to  Je.  30,  1910,  8%; 
1910-11,   7%. 

Bonds.— 1st  g.  4s,  dated  1903,  due  Apr.  1,  1923,  $1,700,000 
auth.,   $1,500,000  outstdg.      Int.   A.    &   O.    1   at   Spgfld    (Mass.) 

Safe  Dep.  £  Tr.  Co.,  Trustee. West.  Mass.  St.  Ry.  1st  g.  5s, 

dated  1906,  due  Feb.  1,  1926;  $1,000,000  auth.,  $200,000  out- 
stdg.    Int.  F.  A:  A.  1  at  Spgfld   (Mass.)   Safe  Dep.  &  Tr.  Co. 

<>noco  St.  Ry.  1st  g.  5s,  dated  1900,  due  Jan.  1,  1920,  $75,- 
000  outstdg.     Int.  J.  &  J.  1  at  Spgfld.   (Mass.)   S.  D.  &  Tr.  Co., 

Trustee. Sprinaficld    &    Eastern    1st    g.    5s,    dated    1902,    due 

Jan.  1,  1922,  $500,000  auth.,  $330,000  outstdg.  Int.  J.  &  J.  1 
at  Hampden  Tr.   Co.,    Spgfield,   Trustee. 

tral  Mass.  Elect.  Co.— Controlled  by  New  Eng.   Invest.   & 

.    Stock.— $150,000  auth.    &  outstdg.     Divs.    1908, 

1909   and   1910,    87c.      Bonds— 1st   g.   6s,    dated   1S94,    due 

Feb.    1,    1024.      Int.    F.    &    A.    1    at   Internat.    Tr.    Co.,    Boston, 

Trustee.      Coupon   m  g.,    dated    1904,   due  May   1.    1924. 

Int.  M.  &  N.   1  at  Essex  Trust  Co.,  Lynn,  Mass.,  Trustee. 

WORCESTER   RAILWAYS   ft    INVESTMENT   CO.— A   volun- 
tary  assoc.    formed    in    1901.    and    owns   entire   $5,112,000   out- 
stdg.   stock,    except    directors   qualifying   shares,    of   Worcester 
I     Consol.   St.   Ry.   Co.;   also   own-   6,500  shares  and   $390,000  1st 
mtg.   5s   of   the   Electric    Mfg.    Co.;    2,000   shares   of   Quinsiga- 
1    mond    Park;   28   shares   of    Worcester   ft    Shrewsbury    R.    It.  ; 
/*)   demand    notes    of    Marlboro   &    Westboro    St.    Ry.    and 
$14,700   notes   of   Leominster   A    Hinton    St.    Ry. 

2    29   shares   of   beneficial    interest  outstdg.,   of 
whieh  87,113  shares  have  been  acquired  by  N.  E.  T.  &  S.  Co. 
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Divs.    1902,    1903,    1904,    $4.50;    1905,    $5;    1906   and   1907,   $4; 
1908,   $3;    1909,    $3.50;    1910  and   1911,   $4. 

Worcester  Consolidated  Street  Ry.—Incorp.  in  Mass.  1869. 
Franchises  perpetual.  Has  absorbed  ten  companies  operat- 
ing in  its  territory.  In  Aug.,  1909,  permission  was  granted 
to  issue  $922,000  bonds  to  pay  off  floating  debt,  and  $2,260,000 
bonds  to  retire  funded  debt;  up  to  Jan.  1,  1912,  only  $922,- 
000  had  been  issued.  Proceeds  were  used  to  retire  floating 
debt. 

Cap.  Stock—  $5,112,000  auth.  and  outstdg. ;  virtually  all 
owned  by  Worces.  Rys.  &  Inv.  Co.  Divs.  Oct.,  1911,  3%%. 
Bonds.— 1st  g.  4y2s,  dated  1910,  due  Aug.  1,  1930,  $5,000,000 
auth.,   $922,000  outstdg.     Int.   P.    &  A.   1   at  Old  Col.  Tr.   Co., 

Boston,    Trustee.      Callable    at   110    and    int. Deb.    5s,    dated 

1900,    due   Mar.    1,    1920,    $1,364,000    auth.,    $1,200,000    outstdg. 

Int.    M.   &  N.   1   at   agency  of   Co. Deb.   g.  4M>s,   dated  1900, 

due  Mar.  1,  1920,  $840,000  auth.,  $700,000  outstdg.     Int.  M.   & 
■S.   1  at  Fourth  Nat.   Bk.,   N.   Y.   City. 

Worcester  &  Marlboro  St.  Ry.— 1st  g.  5s,  dated  1897,  due 
Oct.  1,  1917,  $200,000  auth.  &  outstdg.  Int.  A.  &  O.  1  at 
Am.   Tr.   Co.,  Boston,  Trustee. 

Worcester  &  Clinton  St.  Ry— 1st  g.  5s,  dated  1899,  due  Jan. 
1,  1919,  $115,000  outstdg.  Int.  J.  &  J.  1  at  Am.  Tr.  Co.,  Bos- 
ton,   Trustee. 

Worcester  &  Blackstone  Valley  St.  Ry.— 1st  g.  4^8,  dated 
1906,  due  Aug.  1,  1926,  $200,000  auth.  and  outstdg.  Int.  F.  & 
A.  1  at  office  of  Co. 

Uxbridge  &  Blackstone  Ry.— -1st  5s,  dated  1903,  due  Feb.  2, 
1923,  $80,000  auth.  and  outstdg.     Int.  F.  &  A.  1  at  Mercantile 

Tr.  Co.,  Boston. Deb.  5s,  dated  1907,  due  Oct.  1,  1927,  $40,- 

000  outstdg.     Int.  A.  &  O.  1  at  office  of  Co. 

Marlboro  &  Westboro  St.  Ry.— 1st  g.  5s,  dated  1901,  due  July 
1,  1921,  $160,000  auth.  and  outstdg.  Int.  J.  &  J.  1  at  Am. 
Tr.   Co.,   Boston.   Trustee. 

Worcester  &  Holden  St.  Ry— 1st.  5s,  dated  1903,  due  Oct.  1, 
1923,  $150,000  auth.  -and  outstdg.  Int.  A.  &  0.  1  at  Wor- 
cester  (Mass.)  Tr.  Co.,  Trustee.     B'onds  are  redeemable  at  105. 

Worcester  &  Southbridge  St.  Ry.— 1st  g.  4%s.  dated  1902, 
due  Sept.  1,  1922,  $500,000  outstdg.  Int.  M.  &  S.  1  at  Inter- 
nal Tr.  Co.,  Boston,  Trustee.  These  and  following  described 
bonds  issued  under  same  mortgage.  $1,000,000  auth.  to  be  is- 
sued, bearing  date  of  issue  and  payable  20  yrs.  after  date— 
1st  g.  4y2s,  dated  1905,  due  1925,  $200,000  outstdg.  Int.  J.  & 
D.   1  at  Internat.   Tr.   Co.,   Boston,   Trustee. 

WEBSTER  &  DUDLEY  ST.  RY.  CO.— Leased  to  Worcester 
Consolidated  St.  Ry.  Co.  Cap.  St ock.— $50,000  auth.  &  out- 
stdg. Bonds—  1st  g.  5s,  dated  1899,  due  Nov.  1,  1919,  $30,000 
auth.  &  outstdg.     Int.  M.  &  N. 

Worcester  &  Webster  St.  Ry.  Co.— Leased  to  Webster  &  Dud- 
ley St.  Ry.  Co.  and  operated  by  Worcester  Consol.  Tr.  Ry. 

Cap.  Stock—  $150,000  auth.  &  outstdg.  Bonds.— 1st  g.  5s, 
dated  1899,  due  Dec.  1,  1919,  $150,000  auth.  &  outstdg.  Int. 
J.   &  D.  1  at  Internat.  Tr.   Co.,  Boston,  Trustee. 

Worcester  Consol.  St.  Ry.— Earnings,  year  ended  June  30, 
1911:  Gross.  $1,921,977;  net.  $681,523;  charges,  $428,598; 
divs.,  $230,750;  surplus,  $22,175.  Earnings  available  for  the 
payment  of  charges  for  the  year  June  30,  1911,  were  equal 
to   159%. 

N  Y  &  CONEY  IS— Leased  to  Bklyn  Rap  Tr  Co. 
NEW  YORK  MUTUAL  TEL  CO— See  Western  Union  Teleg. 
N  Y  &  QUEENS  CO— See  Int  Rap   Tr  Co. 
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X.    Y.    »fc    QUEEXS    ELECT.    L.T.    A    P.    CO., 
LOXG    ISLAND    CITY,    L.    I. 

IXCORP.    in   New   York.    1000.      Franchise  perpetual. 
OFFICERS.— (Vacancy),   Pros.  ;   J.    D.  Jackson  and  C.  G.  M. 
Thomas,   V.-Pres.  ;   11.   L.   Snyder,    Sec   ft   Treas. 
CAP.    STOCK.    Com..    $1,250,000    auth.    and    outstdg.      Pref. 
Don-cum.,  0    auth.     and    outstdg.       Trans.    Agt.. 

D  Tr.  Co.,  N.  Y.  :  Reg.,  Hanover  Nat']  Bk.,  N.  Y.    Divs.— 
On    pref..    present    rate.   4%   an.  :    payts.    1%   quar.   M.,    J.,    S.    ft 
Paid  2  to  1910,  5%  ;   1911, 

None  on   com. 
BONDS.— 1st    consol.    (now   1st)    g.   5s.    dated  1900,    due   Aug. 
1.    ;.  "KM.)  auth..  $2,350,000  outstdg.     Int.  F.  &  A.  1  at 

Union   Tr.    Co..    X.    Y..   Tr. 

COMPARATIVE    STATISTICS. 
:■    ended    Dec.    31,      1911.  1910.  1009.  1908. 

sings    $777,642    $687,226    $585,996  $503,173 

Net  372,583      355,250      317.0S6      281,279 

Int.    ehgs 139,561      136,055      137,659      141,530 

Income    $233,022    $219,195    $179,427    $130,749 

Amortization     83,325        7S,793        81,481        53,373 

ace     $149,697    $140,402      $97,945      $86,376 

Earnings   available   for   pav't  of  int.   charges   for  year  ended 
Dec.   31,  1911,   were   equal   to  266%;    1910,  261%;    1909,   230%; 

X.    Y.   &    QUEEXS    GAS    CO.,   FLUSHING,   N.   Y. 

IXCORP    N    Y    in    1904.      Franchises    perpetual    except    few 

which  expire  1947.     Jan,   1912,   Consol  Gas  Co  of  N  Y  applied 

t->   P    S   Commission   for   authority  to   purchase   the   N   Y   &   Q 

Gas   Co. 

OFFICERS— H    L    Snyder,    Pres    ft    Treas;    G    E    Woods,    V 

M    H    Spear,    Sec. 

CAP    STOCK— s^OO.OOO    auth    and    outstdg.      Trans    Agt,    1st 

Bk,   X   Y.      Registrar.    Lincoln   Tr  Co,   XT   Y.      Divs,   none. 

BONDS— 1st    &    genl    g    5s.    dated    1904,    due    Aug    1.    1934, 

>  16,000   outstdg.      Int   F   &   A   1,    Lincoln   Tr 

X   Y,   Trustee.     Callable  at  110. 

COMPARATIVE     STATISTICS. 

Dec    31.                                       1911.           1910.          1909.  1908. 

Gross     $189,898    $182,788    $164,575  $150,178 

Oper  Exp   ft   Tax   115,786      102,353        92,360  83,193 

Depreciation      13,838        13,517         12,508  11,683 

Bal    for   int    $60,274      $66,918      $59,707      $55,802 

Int    charge     41,836        41.031        41.926        41,034 

Surplu?   $18,438      $25,287      $17,781      $14,26S 

NEW    YORK    &    QUEEXS    GAS    CO.,    FLUSHING,    X.   Y. 

INCORPORATED    in    New    York.    1904.      OFFICERS.— H.    L. 
and    Treas.  ;    Geo.    E.    Woods,    V.-Pres.  ;    M.    H. 
Spear,    Sec.    and   Mgr. 

CAPITAL  STOCK  I  auth.   and  outstdg.     Trans.   Agt., 

Lincoln   Tr.    Co.,    X.    Y.  ;   Reg.,    First  Xat.    Bk.,   N.   Y.      Divs.— 
none. 

- L— 1st    and  ted   1904,   due  Aug.   1.    1934, 

-      Int.  F.  ft  A.   1  at  Lincoln 
•  .    X.    Y..    Trustee. 


COMPARATIVE    STATISTICS. 
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Year   ended   Dec.   31,    1911.  1910.           1909.          1908. 

Gross    earnings    $189,899  $182,788  $164,576  $150,178 

Net    after    taxes 74,112  80,434        72,215        66,985 

Interest   charges    41,836  41,631        41,926        41,033 

Balance     $32,276      $38,803      $30,289      $25,952 

Amortization     13,539        13,517        12,508        11,684 

Surplus     $18,437      $25,286      $17,781      $14,268 

Earnings  available  for  pay't  of  int.  charges  for  year  ended 
Dec.  31,   1911,   were  equal  to  177%;   1910,   193%;   1909,   172%; 
1908,    164%. 
N  Y  RYS— See  Int  Rap  Transit  Co. 

NEW    YORK    &    RICHMOND    GAS    CO.,    STAPL.ETON, 

N.  Y. 

INCORP.   in  New  York,   1901.     Franchise  perpetual. 

OFFICERS.— W.  J.  Welsh,  Pres.  ;  J.  H.  Maloy,  V.-Pres.  ; 
A.  M.  Poole,  Sec.  &  Treas. 

CAP.  STOCK.— $1,500,000  auth.  and  outstdg.  Trans.  Agt., 
C.  B.  Van  Nostrand,  36  Wall  St.,  N.  Y.  ;  Reg.,  Central  Tr. 
Co.,  N.  Y.  Divs.  payable  F.  M.  A.  &  N.  Paid  1%  in  1904, 
1905  and  1906;  1907,  1908  and  1909,  2%  an.;  1910  and  1911, 
3%  ann. 

BONDS.— 1st  g.  5s,  dated  1901,  due  May  1.  1921 ;  $1,500,000 
auth.  and  outstdg.  Int.  M.  &  N.  1  at  Gallatin  Nat'l.  Bk.. 
N.  Y.  ;  Trustee,  Central  Tr.  Co.,  N.  Y.  ;  callable  at  110  and  ai*. 

COMPARATIVE  STATISTICS. 
Year  ended   Dec.   31.  1911  1910  1909  1908 

Gross    Earnings    $312,486    $298,036    $281,883    $264,852 

Net,    after    taxes    144,036      132,257      122,451      117.140 

Int.    Chges 78,470        77,335        73,920        67,688 

Balance     $65,566      $54,922      $48,531      $49,452 

Dividends     45,000        45,000        30,000        30,000 

Surplus     $20,566        $9,922      $18,531      $19,452 

Net    earnings    available    for    payt.    of    int.    chges.    for    year 
ended  Dec.   31,   1911,   were  equal  to  184%;  1910,   171%;   1909, 
166%;  1908,  173%. 
N  Y  &  STAMFORD  RY— See  N  Y,  N  H  &  H  R  R. 

NEW  YORK   STATE  RAILWAYS,   ROCHESTER,   N.  Y. 

(Controlled  by  New  York  Central  &  Hudson  River  R.  R.  Co. 
through  ownership  of  $13,604,300  of  the  outstdg.   com.   stock.) 

INCORP.  in  New  York,  1909.  Took  over  from  the  Mohawk 
Valley  Co.,  certain  electric  railway  properties,  which  had  been 
previously  owned  by  the  N.  Y.  Central  (see  statements  below). 
Also  acquired  50%  of  the  stock  of  the  Schenectady  Ry.,  the 
other  50%  being  owned  by  the  Delaware  &  Hudson  Co. 

OFFICERS.— H.  B.  Andrews,  Pres.;  W.  K.  Vanderbilt,  Jr., 
John  Carstenson,  W.  N.  Kernan,  E.  J.  Cook  and  C.  L.  Allen, 
V.-Pres.;    J.    C.    Collins,    Sec.    and    Auditor;    E.    L.    Rossiter, 

CAP.  STOCK— Com.,  $21,500,000  auth.,  $19,952,400  outstdg. ; 
pref.,  5%  cum.,  $3,862,500  auth.  and  outstdg.  (Redeemable  on 
any  div.  day  at  110  and  accr.  divs.).  Of  the  outstdg.  com., 
$13,604,300  is  owned  by  the  N.  Y.  Central.  Trans.  Agts.,  at 
Grand  Central  Terminal,  N.  Y.,  and  Fidelity  Tr.  Co.,  Louis- 
ville, Ky. ;  Regs.,  Guaranty  Tr.  C«.,  N.  Y.,  and  Columbia  Tr. 
Co.,    Louisville,   Ky. 

DIVS.  on  both  classes  payable  quar.  J.  A.  J.  &  O  1.  On 
pref.  paid  5%  per  an.  since  July,  1909.  Present  rate,  5%  per 
an.  On  com.  paid  3%  in  1910;  1911  to  date,  6%  per  an.; 
present  rate,  6%. 
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BONDS— 1st  consol.  g  5s,  series  A;  dated  1910,  due  May  1, 
1960;  $35,000,000  auth.,  *4,5<X>.000  outstdg.  Int.  M.  ,<:  X  1  at 
Treasurer's  Office,  X.  Y. ;  Trustee,  Security  Tr.  Co.,  Rochester, 
X.    Y. 

Rochester  City  &  Briahton  R.  R.  1st  6s,  dated  1SS9,  due  Apr. 
1,  1919:  $500,000  auth.,  $175,000  outstdg.  Int.  A.  &  0.  1  at 
Rochester    (X.    Y.)    Tr.    ft    Safe    Dep.    Co.,    Trustee. 

Rochester  Ru.  1st  consol.  £.  5s,  dated  1890,  due  Apr.  1,  1930; 
$3,000,000    auth..     $2,700,000    outstdg.     Int.     A.     &    O.     1     at 

Treasurer's   Off..    X.    Y..   Trustee.    Mercantile  Tr.   Co..   X.   Y. 

2nd  g.  5s,  dated  1893,  due  Dec.  1.  1933;  $1,500,000  auth.,  all 
outstdg.  Int.  J.  &  D.  1  at  Security  Tr.  Co.,  Rochester, 
Trustee. 

COMPARATIVE    STATISTICS. 
Year  ended  Dec.  31.     1911.  1910.  1909.  1908. 

Gross   Earnings    ...$3,065,844    -S3. 421. 791    $3,102,923    $2,919,455 
after  taxes   ..   1,223,078      1,121,201         961,570        8tk),73S 
Other    income    770.752         569,634         700,505  75,422 

Total  Income $1,999,S30    $1,690,S35    $1,602,075       $930,100 

Int.    and    Rentals..       594.520  527.125  47S.105         537,902 

Balance    $1,405,304    $1,163,710    $1,183,970       $39S,198 

Dividends     1,389,945      1,140,S71  694,248         300,000 

Surplus     $15,359         $16,S39       $4S9,722         $98,198 

Total   income  available  for  payt.  of  int.  and  rentals  for  year 
ended   Dec.    31,    1911,   were  equal   to  330%;    1910,    321%;    1909, 
:    190S,    174%. 

Combined  Statement  of  N.   Y.   State  Railways 
and    Subsidiary    Comj)anies. 

Year  Dec.  31.                                                           1911.  1910. 

Gross  earnings  from  oper $S,384,434  $7,932,957 

Net  aft.  taxes 2,997,992  2,704,204 

Total    net 3,174,039  2,870,450 

Int.   and  rents 1,370,741  1,374,809 

Bal.     for    divs $1,797,29S     $1,495,641 

Subsid.  divs 269,391         228,391 

X.    Y.    S.    Rys.    pf.   divs 193,125  249,354 

Bal.    for  com $1,334,782    $1,017,896 

X.   Y.   S.   Ry.  com.  dir 1,196,820         897,517 

Surplus    $137,962       $120,379 

Earnings  applicable  for  int.  and  rental  for  year  Dec.  31, 
1911,   were  equal  to  231%;    1910,   20< 

OXEIDA    (X.    Y.)    RY.    CO.— Controlled   by   X.    Y.    State   Rail- 
ways through  ownership  of  all  but  $300  of  the  outstdg.  $1,923,- 
apital  stock.     IXCORP.  in  Xew  York,  1,885.     Has  trackage 
agreement  over  the  West  Shore  R.   R.,  and  operates  114  miles 
of  track.      Franchise   perpetual.      Bonds,    none. 

COMPARATIVE    STATISTICS. 
Year  ended    Dec.    31.  1911.  1910.  1909.  1908. 

Gross    earnings $407. 345    *J52.5<;7    $373,217  $326,161 

Net   after   taxes 223,781      214,884      149. 187       132,207 

Total  income 225,536      215,469      149,987  132,648 

Deductions    151.»;vL>        24,099        20,692        41.105 

Bal.    for   divs $73,854    $191,370    $129,295      (91,483 

ONTARIO    LT.    &    TRACTIOX    CO.,    ROCHESTER,    X.    Y  — 

I    by    X.    V.    State    Rys.    through    ownership   of   entire 

$10o.<**)   outstdg.    Ftork.      TnCOrp.    in    X.    Y.,    1!M«).      Bond8.—lSt 
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g.   3y2s,   dated   1901,   due  May   1,   1927;   $10,000  outstdg.     Int. 

M.   &  N.  1. -Canandaigua  El.  Lt.  &  R.   R.   Co.     1st  3V2s  and 

6s;  dated  1897,  due  June  30,  1927;  $200,000  auth.,  $185,000 
outstdg.     Int.   J.   &  J.   1. 

ROCHESTER  (N.  Y.)  &  SUBURBAN  RY.  CO.— Controlled  by 
N.    Y.    State  iRys.    through   ownership   of   stock. 

INCORP.   in  N.   Y.,   1900. 

CAP.  STOCK.— Com.,  $70,000  auth.  and  outstdg.;  pref.  5% 
non-cum.,  $350,000  auth.  and  outstdg.  The  N.  Y.  State  Rys. 
owns  all  the  common  and  preferred   stocks. 

BONDS.— 1st  g.  5s,  dated  1900,  due  July  1,  1930;  $450,000 
auth.  and  outstdg.,  but  all  held  by  trustee  as  security  for 
loans.     Int.  J.   &  J.   1   at  Rochester  (N.   Y.)   Tr.   &   Safe  Dep. 

Co.,    Trustee. 1st   gold   s.    f.    5s.,    dated    1903,    due   Oct.    1, 

1933;  $450,000  auth.,  but  none  outstdg.  Int.  A.  &  O.  1  at 
Treas.  Office,  Rochester;  Trustee,  Rochester  (N.  Y.)  Tr.  & 
Safe  Dep.  Co. 

EARNINGS  for  year  ended  Dec.  31,  1911— Gross,  $70,320; 
net,  after  taxes,  $20,541;  other  income,  $12,151;  total  income, 
$32,692;   fixed  charges,  $41,967;    deficit,   $9,275. 

ROCHESTER  (N.  Y.)  ELECTRIC  RY.  CO.— Controlled  by 
New  York  State  Rys.  through  ownership  of  $173,900  of  tne 
$200,000  outstdg.  stock.  INCORP.  in  N.  Y.,  1887.  Leased  to 
Roch.  Ry.  Co.  for  50  years  from  1894  at  an  annual  rental  of 
8%  on  stock,  and  in  addition  25%  of  gross  earnings  in  excess 
of  $55,000.  Lease  taken  over  by  N.  Y.  State  Rys.  when 
Roch.  Ry.  Co.  was  merged  therein. 

SYRACUSE  (N.  Y.)  RAPID  TRANSIT  RY.  CO.— Controlled 
by  N.  Y.  State  Rys.  through  stock  ownership. 

INCORP.    in  New  York,   1896.     Franchise  perpetual. 

CAP.  STOCK.— Com.,  $2,750,000  auth.,  $2,748,200  outstdg.; 
pref.,  6%  n.-c,  $3,000,000  auth.,  $2,919,872  outstdg.  The  N.  Y. 
State  Rys.  owns  $1,980,200  of  the  com.  and  $1,919,200  of  the 
preferred.  Trans.  Agt.,  at  Grand  Central  Terminal,  N.  Y. 
DIVS.— On  both  classes  payable  quar.  J.  A.  J.  &  O.  1.  On  pref. 
paid  3%  in  1903;  1904,  4%;  1905,  4y^;  1906,  5%<&;  1907  to 
date,  6%  per  an.  Present  rate,  6%  per  an.  On  com.  paid  3% 
in  1907,  and  1908,  1909  and  1910,  none;  Oct.,  1911,  1%;  1912, 
Jan.  and  Apr.  1,  1%  each.     Present  rate,  4%  per  an. 

BONDS.— 1st  g.  5s,  dated  1896,  due  Mar.  1,  1946;  $3,250,000 
auth.,    $2,500,000   outstdg.      Int.    M.    &    S.    1    at    Guaranty    Tr. 

Co.,  N.  Y.,  Trustee. 2nd  g.  5s,  dated  1900,  due  Jan.  1,  1930; 

$750,000  auth.,  $654,000  outstdg.  Int.  J.  &  J.  1  at  Citizens' 
Sav.    &    Tr.    Co.,    Cleveland,    Trustee.      Callable    on    any    int. 

date  at  par.  People's  R.  R.  1st  g.  5s,  dated  1891,  due  Jan. 

1,  1921;  $?5O,O0O  outstdg.  Int.  J.  &  J.  1  at  Merchants'  Nat. 
Bk.,   Syracuse. 

COMPARATIVE    STATISTICS. 

Year  ended  Dec.  31.     1911.             1910.             1909.  1908. 

Gross  earnings $1,611,364    $1,545,842    $1,417,063  $1,312,539 

Net  earnings    602,668         500,965         450,157  511,129 

Total  income    604,316         502,041         451,081  512,659 

Int.,  rentals  &  taxes    318,263         384,807         444,487  431,582 

Balance  $286,053       $117,234  $6,594         $81,077 

Dividends    203,900  70,188  70,188  70,188 

Surplus    $82,153         $47,046      D  $63,594         $10,889 

D— Deficit. 
Total    income    available    for    payt.    of    fixed    charges    for   year 
ended    Dec.    31,    1911,    was   equal    to    190%;    1910,    130%;    1909, 
101%;   1908,   119%. 
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EAST  SIDE  TR ACTION  CO..  Syracuse.  X.  Y—  Controlled  by 
Syracuse  R.  T.  Ry.  Co.  through  ownership  of  entire  $300,000 
outstdg.  stock.  IXCORP.  in  X.  Y..  1899.  BONDS.— 1st  g.  5s, 
dated  1899,  due  June  1,  1929;  $250,000  auth.  and  outstdg.  Int. 
J.  &  D.  1  at  Citizens'  Saw  &  Tr.  Co.,  Cleveland,  Trustee,  or 
at  First  Natl.  Bk.,  X.  Y.  Callable  on  any  int.  da^  after  June, 
1,  1924. 

UTICA  (N.  Y.)  &  MOHAWK  VALLEY  RY.  CO. -Controlled 
by  X.  Y.  State  Rys.  through  ownership  of  entire  $5,000,000 
com.   and  $1*. 500,000  pref.   stock. 

IXCORP.   in  Xew  York,   1001.     Franchise  perpetual. 

BOXDS.— 1st  g.  4W.  dated  1901,  due  Sept.  1,  1941;  $4,000,- 
000  auth.,  $2,268,000  outstdg.  Int.  M.  &  S.  1  at  Harris,  Forbes 
&  Co.,  X.  Y.;  Trustee,  Xew  York  (X.  Y.)  Tr.  Co. 

Utioa  Belt  Line  1st  g.  5s,  dated  1889,  due  Xov.  1,  1939; 
$500,000    auth.    and    outstdg.      Int.    M.    &    N.    1    at    New    York 

.X.    Y.)    Tr.    Co..    Trustee. 2d   g.  5s,    dated   1891,   due  Jan.   *. 

1931;   $39,000  outstdg.   Int.   J.   &  J.   1  at  N.  Y.   Tr.   Co.,   N.   Y., 
Trustee. 

Herkimer,  Mohawk.  Jlion  &  Frankfort  1st  g.  5s,  dated  1895, 
due  Jan.  1,  1926;  $150,000  outstdg.  Int.  J.  &  J.  1  at  Farmer's 
Loan  &   Tr.    Co.,   N.    Y.,   Trustee. 

Rome  City  Ry.  1st  g.  5s,  dated  1900,  due  Apr.  1,  1950;  $200,- 
000  outstdg.,  but  all  owned  by  N.  Y.  State  Rys.  Int.  A.  & 
O.  1  at  Treasurer's  Office,  Utica,  N.  Y.;  Trustee,  Equitable 
Tr.    Co.,    N.    Y. 

COMPARATIVE   STATISTICS 
Year   ended   Dec.   31,    1911.  1910.  1909.  1908. 

Gross    earnings    ...$1,336,149    $1,257,621    $1,193,806    $1,089,343 

Xet    earnings 619,713         550,056         467,479         445,862 

Total    income 621,595         552,542         470,278         458,296 

Int.,     taxes,     etc...      296,733         294,483         327,381         265,380 


Balance $324,862       $258,059       $142,S97       $*92,916 

Dividends 325,000         225,000         125,000         525,000 


Surplus D  $138         $33,059         $17,897  D  $332,084 

D— Deficit. 

Total  income  available  for  payt.  of  fixed  chgs.  for  year  ended 
Dec.  31,  191*,  was  equal  to  209%;  1910,  181%;  1909,  144%; 
1968,   173%. 

SCHEXECTADY  (N.  Y.)  RY.  CO.— Controlled  jointly  by 
X.  Y.  State  Rys.  and  Delaware  &  Hudson  Co.,  through  owner- 
ship of  50%  of  outstdg.   stock. 

IXCORP.   in  New  York,  1895.     Franchise  perpetual. 

OFFICERS.— H.  E.  Andrews,  Pres. ;  C.  S.  Sims,  V.-Pres.; 
J.  H.  Atkins,   Sec.   and  Treas. 

CAP.  STOCK.— $7,000,000  auth.,  $4,100,000  outstdg  (of  which 
the  N.  Y.  State  Rys.  owns  50%  and  the  Delaware  &  Hudson 
Co.,  the  other  50%).  DI VS. —Paid  2y2%  in  1906;  none  in  1907 
and  1908;  1909,  4%;  1910,  6V2%;  1911,  6%.  Payts.  quar.  M.  J. 
S.    &    D.    1.      Present   rate  6%  per  an. 

BONDS.— 1st  gold  s.    f.   4y2s;    dated  1901,   due   Sept.    1,   1941; 

-  ■-->  auth.  and  outstdg.  Int.  M.  &  S.  1  at  Mercantile 
Tr.  Co.,  X.  Y.,  Trustee;  s.  f.  of  1%  an.  begins  in  1921;  call- 
able on  any  int.  date  at  110  and  accr.   int. consol.  gold  s.  f. 

dated  1903,  due  May  1,  1953;  $7,500,000  auth.,  $1,000,- 
000  outstdg,  but  all  assumed  by  the  Schenectady  Illuminating 
Co.  Int.  M.  &  X.  1  at  Harris,  Forbes  &  Co.,  N.  Y. ;  Trustee, 
U.  B.  Mtg.  &  Tr.  Co.,  X.  Y.;  s.  f.  of  1%  of  outstdg.  bonds 
commences  in  192::. 

COMPARATIVE    STATISTICS. 
Year    ended    Dec.    31,     1911.  1910.  1909.  1908. 

-  earnings S1.18S.003    $1,141,360    $1,015,400    $!H>9,lLM 

Ntt   earnings 486,566         461,259         387,562      274,929 
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Total   income 498,662         472,689         400,736      292  226 

Int.,    taxes,    etc 155,386         141,937  162,255      186^856 

Balance.     $343,276       $330,752       $238,481    $105,370 

Dividends 246,000         266,500         164,000      

Surplus $97,276         $64,252         $74,481    $105,370 

Total  income  available  for  payt.  of  fixed  charges  for  year 
ended  Dec.  31,  1911,  was  equal  to  321%;  1910,  333%;  1909, 
248%;   1908,  157%. 

NEW   YORK   TELEPHONE    CO— See   Amer  Tel   &    Tel. 
N  Y  WESTCHESTER  &  BOST— See  N  Y,  N  H  &  H  R  R. 
NICHOLS  E  L  &  POW,   NUTLEY— See  Pub  Ser  El  Co. 
NIAGARA  &  ERIE  POW  CO— See  Nia,  Lock  &  Out  Pow  Co. 
NIAGARA  GORGE  R.  R.  CO.,  NIAGARA  FALLS,  N.  Y. 

INCORP   in   New  York,   1899. 

OFFICERS— J  T  Jones,  Pres ;  H  P  Bissell,  V  Pres ;  R  E 
Powers,  Sec  &  Asst  Treas  ;  B  L  Jones,  Treas  &  Gen  Mgr. 

CAP    STOCK— $1,000,000    auth    and   outstdg. 

BONDS— 1st  g  5s,  dated  1907,  due  June  1,  1927,  $1,000,000 
auth,  $949,000  outstdg.  Int  J  &  D  1  at  Commonwealth  Tr  Co, 
Buffalo,   Trustee. 

EARNINGS   for  year  ended  June  30,   1910— Gross,   $149,442  ; 
net  earnings,  $59,614 ;   int  and  taxes,  $52,835  ;   surplus,  $6,779. 
Lewiston  &  Youngstown  Frontier  Ry. 

Controlled  by  Niagara  Gorge  R  R.  through  ownership  of  a 
maj  of  the  $134,000  outstdg  stock.  Incorp  in  New  York,  1895. 
Bonds— 1st  g  6s,  dated  1896,  due  June  1,  1926,  $150,000  auth 
and  outstdg.  Int  J  &  D  1  at  Buffalo  (NY)  Loan,  Tr  &  S  D 
Co,  Trustee. 

NIAGARA,    LOCKPORT    &    ONTARIO    POWER    CO., 
BUFFALO,    N.   Y. 

INCORP  1894  in  N  Y.  OFFICERS— F  V  Greene,  Pres  ;  Cal- 
vert Townley,  V  Pres ;  H  E  Nichols,  Sec  &  Asst  Treas ;  L 
Albrisht     Tress 

CAP  STOCK— Com,  $5,000,000  auth,  $2,001,000  outstdg.  Pref 
6%  non-cum,  $5,000,000  auth,  $2,000,000  outstdg.  Trans  Agt, 
at  company's  office.     Registrar,    Standard  Tr   Co,   N   Y. 

BONDS— 1st  s  f  gold  5s,  dated  1904,  due  Nov  30,  1954; 
$5,000,000  auth,  $4,850,000  outstdg.  Int  M  &  N  1  at  Standard 
Tr  Co,  N  Y,  Trustee.  S  f  requires  minimum  payments  of 
$25,000  per  an  to  1919,  $35,000  per  an  1920  to  1929,  $50,000 
per  an   1930  to   maturity. 

COMPARATIVE    STATISTICS. 
Year  Sept  30.  1911.  1910. 

Gross    $1,111,596       $1,028,701 

Exp,    ihc    amort    730,901  699,918 

Bal  for  int $380,695  $328,783 

Bond    int    250,000  250,000 

Bal  for  stk $130,695  $78,783 

Earnings  available  for  bond  int  for  year  1911  were  equal 
to   152%  ;    in   1910,    131%. 

NIAGARA  &  ERIE  POWER  CO,  BUFFALO,  N  Y.  Con- 
trolled jointly  by  Buffalo  &  Lake  Erie  Traction  Co  and  Niag- 
ara, Lockport  &  Ontario  Power  Co  through  equal  ownership 
of  entire  $100,000  auth  and  outstdg  cap  stk.  Bonds— 1st  g  5s, 
dated  1911,  due  Jan  1,  1941 ;  $1,250,000  auth,  $510,000  outstdg. 
Int  J  &  J  1  at  Guaranty  Tr  Co,  N  Y,  Trustee.  Callable  at 
105  and  int ;   s  f  provides  for  retirement  of  75%   of  issue  at 
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or  before  maturity.  Guar  p.  i  &  s  f  by  Buffalo  &  Lake  Erie 
Traction  Co  and  Niagara,  Lockport  &  Ontario  Power  Co,  one- 
half  each. 

NIAGARA,    ST.    CATHERINES    A    TORONTO    RY,    CO., 
NIAGARA    FALLS,    CAN. 

IXCORP   in   Canada.    1899.     Franchise   perpetual. 

OFFICERS— D  B  Hanna,  Pres;  J  D  Norton,  V  Pres ;  A  J 
Mitchell.    Sec    &    Treas. 

CAP   STOCK— $1,000,000  auth.  $925,000  outstdg.      Divs,   none. 

BONDS— Railway  1st  g  5s,  dated  1899,  due  Nov  1,  1929, 
$1.073. 000  outstdg.  Int  M  ft  N  1  at  Can  Bank  of  Corn,  To- 
ronto,   or    Bank    of    Scotland.    London,    Eng ;    Trustee,    Nat   Tr 

Co,   Toronto. Navigation    Co   1st  g  3s,   dated   liX>:>.   duo   Nov 

1.  1829,  $250,000  auth.  $200,000  outstdg.  Int  M  ,C-  X  1  at 
Can  Bank  of  Com,  Toronto  &  N  Y,  and  Bank  of  Scotland 
London,  Eng:  Trustee.  Natl  Tr  Co,  Toronto;  guar  p  &  i  by 
Niagara   St   C.   &   Toronto   Ry   Co. 

EARNINGS  for  rear  ended  Dec  31,  1910-Gross.  $338/7<»1  : 
net,  $88,042;  fixed  charges,  $79,13r;  surplus,  $8,911.  Amount 
of  net   available   for   charges   was   equal   to  111%. 

NILES  GAS  LT  CO— Sec  Nat  G,  E  L  &  P  Co. 
NORFOLK  RY  A  LT  CO— Sec  Ya  Ry  &  Power  Co. 
XORRISTOWX     (PA.)     INSURANCE    &    WATER    CO. 

INCORP.  1847  in  Pa.  Franchise  perpetual.  OFFICERS.— 
If  Evans.  Pres  ;  W  H  Slingluff,  Treas ;  H  C  Crawford,  Sec. 
CAP  STOCSv .— $600,000  auth  and  outstdg.  Trans  Agt,  co's  of- 
fice. Divs,  8%  per  ann  since  1904;  payts  M  &  S.  BONDS  — 
None. 

NORTH    AMERICAN    CO.,    NEW    YORK    CITY. 

INCORP.  in  New  Jersey,  1S90.  Is  a  holding  company, 
financing  and  controlling  various  street  railway  and  electrical 
properties  as  below. 

OFFICERS.— Jas.  Campbell,  Pres.  ;  Jas.  D.  Mortimer,  V.- 
Pres.    and   Sec.  ;   Geo.   R.    Sheldon,   Treas. 

CAP.  STOCK.— $30,000,000  auth..  $29,793,300  outstdg.  Trans. 
Agts..  Robt.  Randall,  30  Broad  St.,  N.  Y.,  and  Miss.  Valley 
Tr.  Co.,  St.  Louis.  ;  Reg.,  Farmer's  Loan  &  Tr.  Co.,  N.  Y„ 
and  Mercantile  Tr.  Co.,  St.  Louis.  Divs.— Paid  4%  in  1903; 
1904  to  1906.  5%;  1907.  3%%;  1908,  none;  1009,  3%  ;  1910 
to  date  5^-  per  an.  Present  rate  5%  per  an.,  payable  quar. 
J.,  A.,  J.  &.O.  1. 

NOTES.— Collat.  Tr.  gold  5s,  dated  1907,  due  May  1,  1912; 
15,000,000  auth.,  $1,910,000  outstdg.  Int.  M.  &  N.  1  at  Co.'s 
office.  N.   Y.  ;   Trustee,  Guaranty  Tr.  Co.,  N.   Y.  ;  callable  after 

30   days'    notice    at    101    and    accr    int. Misc.    notes   payable, 

$1,101,972   outstdg.    as   of   Mar.    20.    1912. 

COMPARATIVE   STATISTICS. 
Year   ended    Dec.    31.    1911.  1910.  1909.  1908. 

Total   income    $2,105,993    $2,105,003    $2,023,418    $1,723,1S0 

Gen.     exp.,     taxes., 
int.,    etc 949,127         251,618         316,542         274,023 


Balance $1.8»  853,385    $1,706,876    $1,449,163 

Dividends 1,489,665      1,489,665      1,489,665  


Surplus $367,201       $363,720       $217,211    $1,449,163 

Detroit    <Mich.)   Edison  Co. 
(Controlled  by  North  American  Co.   through  stock  ownership.) 
IXCORp.    in    New   York.    1908.      Franchises   extend   to    1946, 
probably   beyond. 
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OFFICERS.— C.  W.  Wetmore,  Pres.  ;  Alex.  Dow,  V.-Pres. 
and  Gen'l  Mgr.  ;  Alfred  Jaretzki,  2d  V.-Pres.  ;  G.  R.  Sheldon, 
Treas.  ;   H.   F.   Kroyer,   S'ec.   and  Asst.   Treas. 

CAP.  STOCK.— $15,000,000  auth.,  $9,000,000  outstdg.  Ma- 
jority owned  by  North  American  Co.).  Trans.  Agt.,  Robt. 
Randall,  30  Broad  St.,  N.  Y.  ;  Reg.,  Standard  Tr.  Co.,  N.  Y. 
Divs.— Paid  2%  in  1909 ;  1910,  5%  ;  1911  to  date,  7%.  Present 
rate  7%  per  an.,  payable  quar.  J.,  A.,  J.  &  O.  15. 

BONDS.— 1st  g.  5s,  dated  1903,  due  Jan.  1,  1933 ;  $10,000,- 
000  auth.,  $9,000,000  outstdg.     Int.  J.  &  J.  1  at  30  Broad  St., 

N.   Y.  ;   Trustee,    Standard   Tr.   Co.,   N.   Y. Conv.    gold.    Deb. 

6s,  dated  1910,  due  Apr.  1,  1920 ;  $1,500,000  auth.  and  outstdg. 
Int.  A.  &  O.  1  at  30  Broad  St.,  N.  Y.  ;  callable  after  Apr.  1, 
1915,  at  105  and  accr.  int.  ;  conv.  into  stock  at  par  to  Apr.  1, 

1918,   or  when   called   for  redemption. Conv.    gold   Deb.    6s, 

dated  1911,  due  Feb.  1,  1921;  $1,500,000  auth.  and  outstdg. 
Int.  F.  &  A.  1  at  30  Broad  St.,  N.  Y.  ;  callable  after  Apr.  1, 
1915,  at  105  and  accr.  int.  ;  conv.  into  stock  at  par  between 
Feb.   1,  1913,  and  Feb.   1,   1919. 

COMPARATIVE  STATISTICS. 
Year  ended  Dec.   31,    1911.  1910.  1909.  1908. 

Gross  earnings.  ..$3,598,094  $3,030,208  $2,199,143  $1,788,812 
Net,  after  taxes...  1,536,904  1,310,083  924,565  682,731 
Int.    charges 683,729         601,701         511,702,       501,322 

Balance $853,175       $708,382       $412,863       $181,409 

Dividends 414,330         250,000         100.000  

Surplus $438,845       $458,382       $312,863       $181,409 

Net   earnings   available    for  payt.   of  int.    charges   for  year 

ended  Dec.   31,   1911,  were   equal  to  225 %  ;   1910,   217%;   1909, 

181%;   1908,   136%. 

EASTERN     MICHIGAN     EDISON    CO.     (THE),     DETROIT, 

MICH.— Controlled   by   Detroit   Edison   Co.    through   ownership 

of   entire  $300,000  outstdg.    stock.     BONDS.— 1st  g.    5s,    dated 

1906,   due  Nov.  1,   1931;  $10,000,000  auth.,   $2,021,000  outstdg. 

Int.  M.  &  N.  1  at  30  Broad  St..  N.  Y.     Trustee,  Equitable  Tr. 

Co.,  N.  Y. ;  guar.  p.  and  i.  by  Detroit  Edison  Co. 

Milwaukee    (Wis.)    Light,   Heat    &   Traction   Co. 

(Controlled  by  North  American  Co.  through  ownership  of 
practically  all  of  the  $10,000,000  outstdg.  stock.)  INCORP. 
in  Wisconsin,  1896.  Franchises  run  from  33  to  99  years. 
Controls  Milwaukee  El.  Ry.  &  Lit.  Co.  through  ownership  of 
entire  $9,000,000  outstdg.   common  stock. 

BONDS.— 1st  g.  5s,  dated  1899,  due  May  1,  1929  ;  $5,000,000 
auth.  and  outstdg.  Int.  M.  &  N.  1  at  Co.'s  office,  N.  Y.  ; 
Trustee,  Equitable  Tr.  Co.,  N.  Y.  ;  callable  on  any  int.  date 
at  110  and  accr.   int.  ;  guar.   p.  and  i.   by  Mil.  El.   Ry.   &  Lit. 

Co'. Ref.   &  ext.   g.   5s,   dated  1907,  due  June  1,  1937;  $30,- 

000.000  auth..  $6,189,000  outstdg.,  of  which  the  North  Am.  Co. 
owns  $5,000,000.  Int.  J.  &  D.  1  at  30  Broad  St.,  N.  Y.  ; 
Trustees,  Met.  Tr.  Co.  and  Randolph  Rodman,  N.  Y.  ;  callable 
on  any  int.   date  after  notice  at  110  and  accr.  int. 

COMPARATIVE    STATISTICS. 
Year   ended   Dec.   31,    1911.  1910.  1909.  1908. 

Gross    income    $1,894,392    $1,847,788    $1,519,780    $1,471,477 

Net,  after  taxes..  1,227,116  1,202,619  970,006  963,969 
Interest   chgs 666,212         656,412         621,640         580,505 

Balance $560,904       $546,207       $348,366       $382,464 

Net  earnings  available  for  payt.  of  int.  chgs.  for  year  ended 
Dec.  31.  1911,  were  equal  to  184%;  1910,  183%;  1909.  156%; 
1908,    166%. 
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KENOSHA  (WIS.)  GAS  dc  ELECTRIC  CO  —Controlled  by 
Milwaukee  Light,  Heat  £  Traction  Co.  through  ownership  of 
entire  $300,000  outstdg.  capital  stock.  Incorp.  in  Wis., 
1900.  Franchises— Gas,  perpetual  and  exclusive  ;  electric,  ex- 
pires  1931,    and   i^ot  water   heating   expires    1949. 

BONDS.— 1st  geld  s.  f.  5s.  dated  11)00,  due  June  1,  1930; 
$300,000  auth..  $288,500  outstdg.  Int.  J.  &  D.  1  at  Am.  Trust 
&  Saw  Bank,  Chicago,  Trustee;  s.  f.  $7,500  an.;  callable  at 
105    and    int. 

MILWAUKEE  (WIS.)  ELECTRIC  RY.  &  LIGHT  CO.— Con- 
trolled by  Mil.  Lt..  Hf.  &  Tr.  Co.  through  ownership  of  entire 
outstdg.    com.    stock. 

IXCORP.  in  Wis.,  1896.  Franchises— Electricity,  perpetual 
and    exclusive  ;    street    railway,    expires    1934. 

CAP.  STOCK.— Com.  $20,000,000  auth.,  $9,000,000  outstdg.  ; 
Pref.  6%  non-cum.,  $4,500,000  auth.  and  outstdg.  Trans.  Agt., 
Robt.  Randall,  N.  Y.  ;  Reg.,  Central  Tr.  Co.,  N.  Y.  Divs.— 
Payable  on  pref.  quar.  F.,  M.,  A.  &  X.  1,  and  on  com.  quar. 
M..  J.,  S.  A  D.  1.  Paid  6fo  per  an.  on  pref.  from  1902  to 
date.  On  com.  paid  4%  in  1903;  1904  and  1905,  5%;  1906  to 
date,  9%  per  an.     Present  rate  on  com.,  6%  per  an. 

BONDS.— 1st  consol.  g.  5s,  dated  1S96,  due  Feb.  1,  1926; 
0,000  auth.,  $6,500,000  outstdg.  Int.  F.  &  A.  1  at  Co.'s 
office,  N.  Y.  ;  Trustee,  Central  Tr.  Co.,  N.  Y. Ref.  and  ex- 
tension g.  4W.  dated  1906,  due  Jan.  1,  1931;  $20,000,000 
auth..  $6,728,000  outstdg.  Int.  J.  &  J.  1  at  Equitable  Tr. 
Co.,    X.    Y.,   Trustee;    callable   on    any   int.    date   after   Jan.    1, 

1910,   at  108  and  accr.  int. Genl.   and  ref.  g.   5s.  dated  1911. 

due  Dec.  1,  1951,  if  Co.  has  not  before  Dec.  1,  1931,  acquired 
a  franchise  extending  to  1954;  $1)0,000,000  auth.,  $3,000,000 
outstdg.  Int.  J.  &  D.  1  at  Co.'s  office,  N.  Y.  ;  Trustee,  Bank- 
ers Tr.  Co.,  X.  Y.  ;  callable  on  any  int.  date  after  Dec.  1, 
1916,   after  6  weeks'  notice,   at  105  and   accr.    int. 

COMPARATIVE    STATISTICS. 

Year  ended   Dec.   31,    1911.             1910.              1909.  1908. 

Gross   receipts.     ...$5,105,204    $4,801,221    $4,355,007  $3,991,105 

Net,     after    taxes..    1,601.215      1,496,319       1,510,623  1,383,533 

Int.    chgs 601,582         527,077         543,345  573,435 

Balance $999,633       $969,242       $967,278       $810,098 

Xet  earnings  available  for  payt.  of  int.  chgs.  for  year  ended 
Dec.  31,  1911,  were  equal  to  266%;  1910.  284%;  1909,  278%; 
1908,  241%. 

RACIXE  (WIS.)  GAS  LIGHT  CO.— (Controlled  by  Milwau- 
kee Light,  Heat  &  Traction  Co.  through  ownership  of  entire 
$500,000  outstdg.  stock.)  IXCORP.  in  Wis.,  1867.  Franchises 
perpetual  and  exclusive.  BOXDS.— 1st  g.  5s,  dated  1900,  due 
Jan.  2,  1930;  $1,000,000  auth.  and  outstdg.,  of  which  No.  Am. 
Co.  owns  $287,000.  Int.  J.  &  J.  1  at  Equitable  Tr.  Co.,  N.  Y.  ; 
Trustee,   Milwaukee    (Wis.)    Tr.   Co. 

WATERTOWX    (WIS.)    GAS   &  ELECTRIC   CO.— (Controlled 
bv   Milwaukee  Lt..   Heat  &  Traction  Co.   through  ownership  o! 
err  ire  $200,000  outstdg.  stock.)      IXCORP.   in  Wis.     BOXDS.— 
,   due  1021      P  10  outstdg. 

Union  Electric   Light   &   Power  Co.,   St.   Louis,   Mo. 

(Controlled  by  Xorth  American  Co.  through  ownership  of 
majority  of  outstdg.   stock.) 

IXCORP.     in    Missouri,    1892.       Franchises    unlimited    as    to 

time,    except    in    the    "underground"    district,    where   they    run 

until   1940. 

OFFICERS.— J.    D.    Mortimer,    Pres.  ;   A.   C.    Einstein,    Breck- 

Ige  Jones   and   F.   J.    Wade,   V.-Pres.  ;   Hermann  Spoehrer, 

Sec.   and  Treas. 
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CAP.  STOCK.— $18,000,000  auth.,  $9,885,000  outstdg.,  of 
which  the  North  Am.  Co.  owns  a  majority.  Trans.  Agt.  and 
Reg.,  Hermann  Spoehrer,  St.  Louis.  Divs.— Paid  5%  in  1906 
and  1907 ;  1908  to  date,  6%  per  an.  Present  rate,  6%  per.  an. 
Payts.   quar.   J.,   A.,   J.  &   O.  1. 

BONDS.— 1st  g.  5s,  dated  1902,  due  Sept.  1,  1932;  $10,000,- 
auth.,  $6,202,000  outstdg.     Int.  M.   &  S.   1  at  Miss.  Valley  Tr. 

Co.,    St.    Louis,    Trustee,    or  Nor.    Am.    Co.,    N.   Y. Ref.    and 

extension  g.  5s,  dated  1908,  due  May  1,  1933 ;  $50,000,000 
auth.,  $6,000,000  outstdg.  Int.  M.  &  N.  1  at  30  Broad  St., 
N.  Y. ;  Trustees,  Bankers'  Tr.  Co.,  N.  Y,,  and  Breckinridge 
Jones,    St.    Louis ;   callable  on   and  after  May   1,   1918,   at  110. 

Missouri    Elect.    Lt.    &    Power   2d    g.    6s,    dated    1891,    due 

May  1,  1921;  $600,000  outstdg.  Int.  quar.  F.,  M.,  A.  &  N.  1 
at  Natl.  Bk.  of  Commerce,  St.  Louis;  Trustee,  St.  Louis  (Mo.) 

Union'  Tr.    Co. Missouri   Edison    Co.    1st   g.    5s,    dated   1897, 

due  Aug.  1,  1927;  $4,000,000  auth.,  $3,198,000  outstdg.  Int. 
F.  &   A.   1   at  Nat.   Bk.   of   Commerce,   St.   Louis,   or  30  Broad 

St.,   N.   Y.  ;   Trustee,   Knickerbocker  Tr.   Co.,  N.   Y. Imperii! 

Lt.,  Heat  &  Power  1st  5s,  due  Apr.  1,  1930;  $1,000,000  auth., 
$39,000  outstdg.  Int.  A.  &  O.  1  at  New  York  fN.  Y.)  Tr.  Co., 
Trustee. 

COMPARATIVE   STATISTICS. 

Year   ended   Dec.   31,    1911.             1910.              1909.  1908. 

Gross  earnings    . .  .$3,605,516    $3,371,520    $3,085,614  $2,986,173 

Net,   aft.  tax  &  dep.  1,649,966      1,604,309      1,582,580  1,462,141 

Int.    charges 851,848         823,341         834,204  805,499 

Balance $798,118       $780,968       $748,376       $656,642 

Dividends 593,100         593,100         593,100         593,100 

Surplus $205,018       $187,868       $155,276         $63,542 

Net  earnings  available  for  payt.  of  int.  chgs.  Tor  year  ended 
Dec.  31,  1911,  were  equal  to  194%;  1910,  194%;  1909,  190%; 
1908,   182%. 

United   Rys.    Co,    of    St.   Louis,   Mo. 

(Controlled    by    North    American    Co.,    through   ownership    of 
majority   of   outstdg.    com.   stock.) 

INCORP.  in  Missouri,  1898.  System  comprises  all  street 
car  lines  in  St.  Louis,  in  addition  to  various  suburban  lines. 
Franchise  in   St.   Louis   expires   1948. 

OFFICERS.— Robert  McCulloch,  Pres.  and  Gen'l.  Mgr. ; 
Richard  McCulloch,  V.-Pres.  and  Asst.  Gen'l.  Mgr. ;  Jas. 
Adkins,    Sec.   and   Treas. 

CAP.  STOCK.— Com.,  $25,000,000  auth.,  $24,913,800  outstdg., 
of  which  the  Nor.  Am.  Co.  owns  approx.  $18,000,000.  Pref. 
5%  cum.,  $20,000,000  auth.,  $16,383,200  outstdg.  Trans.  Agts., 
Jas.  Adkins,  St.  Louis,  and  Robt.  Randall,  30  Broad  St., 
N.  Y.  ;  Regs.,  Miss.  Valley  Tr.  Co. ;  St.  Louis  and  U.  S.  Tr. 
Co.,  N.  Y.  DIVS.— On  pref.  formerly  paid  quar.  J.,  A.,  J. 
&  O.  10.  Paid  3%%  in  1900;  1901  to  1909,  5%  an.;  1910, 
3%%;   none   since.     None  on   com. 

BONDS.— Gen.  1st  g.  4s,  dated  1899,  due  July  1,  1934; 
$42,000,000  auth.,  $30,782,000  outstdg.  Int.  J.  &  J.  1  at  St. 
Louis    (Mo.)    Union  Tr.   Co.,   Trustee,  or  North  American  Co., 

N.   Y. St.  Louis  Transit  gold  impt.  5s,  dated  1904,  due  Oct. 

1,    1924 ;    $10,000,000    auth.    and    outstdg.      Int.    A.    &    O.    1    at 
Mercantile    Tr.    Co.,    St.    Louis,    Trustee,    or    North    Am.    Co., 
N.  Y. ;  guar.  p.  and  i.  by  United  Rys.  Co.  of  St.  Louis. 
Bonds   of  Constituent   Companies. 

Lindell  System.— Lindell  Railway  1st  gold  41/£s,  dated 
1891;  extended  in  1911,  to  Aug.  1,  1921;  $1,500,000  auth. 
and  outstdg.  Int.  F.  &  A.  1  at  Nor.  Am.  Co.,  N.  Y.,  or 
St.  Louis  (Mo.)  Union  Tr.  Co.;  Trustee,  Mercantile  Tr.  Co., 
N.   Y.  ;   callable  on  any  int.  date. Compton  Hts.,   Union  De- 
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pot  &  Mereh.  Term.  1st  g.  (5s.  dated  1S93,  due  July  1,  1913 ; 
$1,000,000   outstdg.      Int.   J.   &   J.    1   at  St.   Louis    (Mo.)    Union 

Tr.    Co..   Trustee,   or  Xor.   Am.    Co..   X.    Y. Taylor   Ave.   Ry. 

1st  g.  6s.  dated  1893,  due  July  1.  1913;  £500,000  outstdg.  Int. 
J.  &  J.  1  at  St.  Louis  (Mo.)  Union  Tr.  Co.,  Trustee,  or  Xor. 
Am.   Co..  X.   Y. 

Union  Depot   Sustem.—R.   R.   eonsol.   g.   Gs,   dated  1S93,   due 
June   1.   1918 ;    $3,500,000  auth.   and   outstdg.     Int.   J.   &   D.   1 
3t    Louis    (Mo.)    Union  Tr.   Co.;   Trustee,   Miss.  Valley   Tr. 
Co..   St.   Louis. 

-  Uhem  Electric  System.—  Southern  Ry.  eonsol.  6s,  dated 
1890,  due  May  1.   1915;  *:><h>.000  auth.  and  outstdg.     Int.  M.  & 

X.    1    at   Fidelity    Tr.    Co..    Louisville.    Trustee. Southern   El. 

Ry,  gen.  g.  5s.  dated  1890,  due  Aug.  1.  1916 ;  $200,000  auth. 
and  outstdg.  Int.  F.  &  A.  1  at  St.  Louis  (Mo.)  Union  Tr. 
Co.  ;  Trustees.  Fidelity  Trust  &  Safety  Vault  Co.,  Louisville, 
and    Mis?.    Valley   Tr.    Co..    St.   Louis. 

National  System.— St.  Louis  R.  R.  1st  4V>s,  dated  1890.  ex- 
tended in  1910  to  May  1.  1920;  $2,000,000  auth..  $1,948,000 
outstdg.      Int.    M.    £    X.    1   at   St.    Louis    (Mo.)    Union   Tr.    Co., 

Trustee. Baden  &   St.   Louib   1st  g.   5s,   dated   1S93,  due  July 

1.  1913;  $250,000  outstdg.  Int.  J.  &  J.  1  at  St.  Louis  (Mo.) 
Union    Tr.    Co.  ;    Trustee,    Xor.    Tr.    Co.,    Chicago ;    callable   on 

any  July  l  at  102  and  accr.  int. Cass  Ave.   &  Fair  Grounds 

1st  gold  s.  f.  5s.  dated  1892.  due  Julv  1,  1912  (to  be  extended 
10  yrs.  at  4%%)  ;  S2. 900,000  auth.,  $1,800,000  outstdg.  Int. 
J.  A  J.  1  at  S~t.  Louis  (Mo.)  Union  Tr.  Co.;  Trustee,  Nor.  Tr. 
Co..  Chicago;  s.  f.  $100,000  an.;  callable  on  any  July  1  at 
102  and  accr.  int.  ;  guar.  p.  and  i.  by  Xational  Ry  Co. 

Louis  &  Suburban  System.— St.  Louis  Cable  &  Western 
Ry.  1st  6s.  dated  1884.  due  Nov.  1,  1914;  $600,000  outstdg. 
Int.   M.    &    X.   1   at  Farmer's  Loan  &   Tr.   Co.,   X.   Y.,   Trustee. 

St.  Louis  &  Suburban  Ry.  eonsol.  5s,  dated  1S91,  due  Feb. 

1.  1921;  S2JMH7.000  auth.,  81.400.000  outstdg.  Int.  F.  &  A. 
1    at   Am.   Tr.   Co..   Boston.   Trustee  ;   callable  on   any  int.   date 

at   105  and  accr.   int. St.   Louis  &   Meramec  River  R.  R.   1st 

.  dated  1896,  due  May  8.  1916;  $1,000,000  auth.  and  out- 
stdg.     Int.    M.    &    X.    1    at    Miss.    Valley    Tr.    Co.,    St.    Louis, 

Trustee;    guar.   p.    and   i.    by   St.   Louis   &   Sub.    Ry.    Co. St. 

Louis  &  Suburban  Ry.  gen.  g.  5s,  dated  1903,  due  Apr.  1, 
1923;  00    auth.,    $4,500,000    outstdg.,    balance    reserved 

to  retire  above  prior  liens.  Int.  A.  &  O.  1  Miss.  Valley 
Tr.  Co.,  St.  Louis,  Trustee ;  guar.  p.  and  i.  by  United  Rys. 
Co.    of    St.    Louis. 

COMPARATIVE  STATISTICS. 
Year  ended  Dec.   31.     1911  1910  1909  1908 

Gross    rev $11,958,883  $11,580,S41  $11,111,431  $10,593,166 

aft.    taxes    & 

depr 3,968,820      3.674,738      4,0,83,253      3,855,707 

Int.   charges    2.740,305      2,793,743      2,798,182      2,798,738 

Balance     $1,228,515       $880,995    $1,2S5.071    $1,056,969 

Pref.  divs 409,580         849,160         849,160 

Surplus     $1,228,515       $471,415       $435,911       $207,809 

Xet    earnings    available    for    payt.    of    int.    chges.    for    year 

ended   Dec.   31,   1911,   were  equal   to   145%;    1910,   132%;   1909, 

:    1908,    l 

MISSOURI    ELECTRIC    R.    R.,    ST.   LOUIS,    MO.— Controlled 

by    United    Rys.    Co.    of    St.    Louis,    through    ownership    of    a 

majority  of  the  $1,000,000  outstdg.   stock.     BONDS.— Purchase 

mtg.    i  ited    19ns.    due    Aug.    1.    1918;    $1,000,000   auth., 

.g.,   of   which    $70,000   are   in   the   co.'s   treasury 

and   $630,000  in   treas.   of   United  of  St.   Louis.      Int. 

F.  &  A.   1   at  Mercantile  Tr.   Co.,   St.  Louis,  Trustee ;   callable 

on  any  int.  date  at  par  and  accr.  int. 
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West  Kentucky  Coal  Co.,  New  York  City* 

(Controlled  by  North  American  Co.  through  ownership  of 
entire  $500,000  outstdg.  stock.)  INCORP.  in  New  Jersey, 
1905.  Owns  seven  coal  mines  and  lands  embracing  28,000 
acres  in  Ky.  and  111.  BONDS.— 1st  gold  s.  f.  5s,  dated  1905, 
due  July  1,  1935;  $5,000,000  auth.,  $1,910,000  outstdg.  Int. 
J.  &  J.  1  at  30  Broad  St.,  N.  Y. ;  Equitable  Tr.  Co.,  N.  Y., 
Trustee  ;  s.  f.  5c.  per  ton  on  all  coal  mined ;  callable  on  any 
int.  date  in  amts.  not  less  than  $200,000,  at  105  and  accr. 
int. ;  guar.   int.  and  s.   f.  by  Nor.  Am.   Co. 

COMPARATIVE  STATISTICS. 
Year  ended  Dec.   31.  1911  1910  1909 

Earnings    from    sales $844,557      $857,829      $500,342 

Op.   exp.   &   taxes 735,365        805,794        516,607 

Net  income 109,192  52,035      D  16,265 

Interest  chges 279,392        250,792        235,066 

Deficit     170,200        198,757        251,331 

D.— Deficit. 
NO.  AMER.   TELEGRAPH   CO.,   MINNEAPOLIS,  MINN. 

INCORP  in  Minn  1886,  to  operate  a  telegraph  line  from 
Chicago   to  Minneapolis.     Franchises  expire  1936. 

OFFICERS— H  A  Tuttle,  Pres  &  Gen  Mgr;  A  S  Harris, 
V-Pres  ;  D  G  Mcintosh,   Sec ;  E  C  Cooke,  Treas. 

CAP  STOCK.— $1,000,000  auth  and  outstdg.  Divs  6%,  pay- 
able quar,   J,  A,  J  &  0   1.     Bonds.— None. 

NORTHAMPTON-EASTON     &     WASHINGTON     TRAC- 
TION   CO.,    EASTON,    PA. 

INCORP.  1910  in  N.  J.  Franchises  perpetual.  OFFICERS.— 
James  W.  Fox,  Pres.  ;  J.  F.  Mooney,  Treas.  Cap.  Stock— $1,- 
250,000  auth.  and  outstdg. 

BONDS.— Northampton  Traction  1st  g.  5s,  dated  1903,  due 
Jan.  1,  1933 ;  $400,000  auth.,  $350,000  outstdg.  Int.  J.  &  J.  at 
Northampton  Tr.  Co.,  Easton,  Trustee  ;  s.  f.,  10%  of  net  earn- 
ings.  Northampton-Easton  &  Washington  1st  5s,  dated  1910, 

due  May  1,  1950;  $5,000,000  auth.,  $550,000  outstdg.  Int.  M. 
&  N.  at  P.  W.  Brooks  &  Co.,  N.  Y.  Bankers'  Tr.  Co.,  N.  Y-, 
Trustee.  Callable  1915  to  1925  at  110,  1925  to  1935  at  107%  ; 
1935  to  maturity  at  105;  s.  f.,  1%  an.  of  average  amt.  of 
bonds  outstdg.  from  1915  to  1925 ;  iy2%  to  1940,  2%  thereafter. 

COMPARATIVE  STATISTICS. 
Year  Dec.  31.  1911.  1910. 

Gross     $172,921    $164,965 

Net    77,341        69,246 

Bond  int 45,000        45,000 

Surplus     32,341        24,246 

Earnings  available  for  bond  interest  for  the  year  Dec.  31, 
1911,  were  equal  to  172%;  1910,  154%. 

NORTHERN     CALIFORNIA     POWER     CO.,     CONSOLI- 
DATED,   SAN   FRANCISCO,    CAIi. 

INCORP  in  Calif,  1908.  Succeeded  the  Northern  Calif  Power 
Co.  Controls  practically  all  electric  light  and  power  busi- 
ness in  northern  California  under  a  perpetual  franchise,  owns 
and  operates  water  works  in  Redding  and  Willows  and  the 
gas  works  in  Redding,  Red  Bluff  and  Willows. 

OFFICERS— H  H  Noble,  Pres  ;  J  Henry  Meyer,  1st  V  Pres  ; 
Edward  Coleman,  2d  V  Pres;  Edward  Whaley,  Secy;  Bank  of 
Calif,  San  Francisco,  Treas  ;  E  V  D  Johnson,  Mgr. 

CAP  STOCK— $10,000,000  auth  and  outstdg.  Trans  &  Regis- 
trar, Companies'  office,  350  Post  St,  San  Francisco.  Divs— 10 
cents  per  sh  were  paid  monthly  from  Dec  22,    1908,  to  Feb, 

1910,  when   rate  was   increased  to  20   cents   per  sh.     In   Mar, 

1911,  discontinued  and  earnings  applied  to  new  20,000  h.  p. 
plant. 

BONDS— Refdg  &  consol  s  f  gold  5s,  dated  1908,  due  Dec  1, 
1948,  $10,000,000  auth,  $3,964,000  outstdg,     Int  J  &  D  at  Com- 
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pany's  office.  San  Francisco,  or  at  U  S  Mtg  &  Tr  Co,  N  Y.     Re- 
deemable after   Dec   1,   1915,    at   110-      Sinking   fund   provision. 

Nor  Cal  Power  Co  1st  mtg  g  5e,  dated  1002,  due  June  1, 
1932,  $1,000,000  auth,  $S66.000  outstdg.  Int  J  &  D  at  Union 
Tr  Co,   San  Francisco,  Trustee,  or  Corn  Exchange  Bank,   N  Y. 

Battle  Creek  Power  Co  1st  mtg  g  5s,  dated  1006.  due  Feb  2, 
1936;  $1,000,000  auth,  $84,000  outstdg.  Int  F  &  A  at  Mercan- 
tile Tr  Co  of  San   Francisco,   Trustee.     S  F  provision. 

Keswick  Elect  Power  Co  1st  s  f  gold  5s,  dated  1901,  due 
June  1st.  1931;  $200,000  auth.  $43,000  outstdg.  Int  J  &  D  at 
Mercantile  Tr  Co.   San   Francisco,   trustee.     S  F  provision. 

COMPARATIVE    STATISTICS. 
Year  Oct  31.  1911.  1910.  1909. 

Gross $654,898    $588,454    $433,829 

Oper   ex,    etc 233,007      181,611      164,548 

Xet    $421,291    JM06,843    $269,281 

Bond  interest 156,403      122.834        94,654 

Dividends    100,000      210,000      110,000 

Surplus    .$164,888      $74,009      $64,627 

Xet  available  for  interest,  269%  in  1911;  331%   in  1910,  and 

in  1909. 

NORTHERN    CAMBRIA    STREET    RT.,   PATTOX.    PA. 

IN'CORP.  1901  in  Pa.  Franchise  perpetual.  OFFICERS.— 
W  H  Denlinger  Pres  ;  R  Peale,  V-Pres  ;  H  F  Bigiler,  Treas  ; 
.1  H  Allport.  Sec.  CAP  STOCK.— $600,000  auth,  $42(1. 0(H)  out- 
Trans  Agt  &  Registrar,  Clearfield  (Pa)  Tr  Co.  Divs, 
none.  BONDS.— 1st  g  5?.  dated  1905.  due  May  1,  1935  ;  $600,- 
<»<m>  auth.  $426,000  outstdg.  Int  M  &  N  at  Knickerbocker  Tr 
ro.    N    Y.    Trustee. 

EARNINGS.— Year  June  30,  1910,  gross,  $52,032;  bal  for  int, 
H  ;  bond  int,  $24,714;  deficit.  $7,703.  Earnings  available 
for  bond   int  for  yr   June  30,    1911,   were  equal   to   71%. 

XORTH  CAROLINA  PUBLIC  SERVICE  CO.,  GREENS- 
BORO, N.  C. 

INCORP.    1900    in    N.    C.      Franchises    extend    from    1938   to 

OFFICERS.— Bird    S.    Coler.    Pres.  ;    J.    P.    Clark    and    Z.    V. 
Taylor,   V.-Pres.  ;   L.   H.   Hole,   Sec. -Treas. 

CAP.    STOCK— $3,500,000    auth.    and    outstdg.      Trans.    Agts. 
&   Registrar.   W.  N.   Coler  &  Co..  N.   Y. 

BONDS.— 1st  refdg.  g.  5s,  dated  1909,  due  April  1,  1934;  $3,- 
00   auth.,   $1.0S5,4OO  outstdg.      Int.    A.   &    O.    at   Guardian 
Tr.   Co..   N.    Y..   Trustee.     Callable  at  105;   s.   f.,   1%  per  ann. 
of  gross  earnings  1915  to  1920;   iy2%  1020  to  1925;   2%  there- 
after   to    maturity. Greensboro    Electric    Co.    new    5s,    dated 

1905,   due  June  1,  1930;   $750,000  outh..  $359,500  outstdg.     Int. 
J.  &  D.  at  Banker**  Tr.  Co.,  N.  Y..  Tmstee.     Callable  at  110. 

COMPARATIVE    STATISTICS—  {Combined    Companies). 
Year   Dec.    31  1911  1910  1909  1908 

$347,659     $299,671     $257,084     $237,175 

Op.     exp.     &    taxes...        227,442        203,547        174,775        179,281 

Bal.     for    int $120,217       $96,124       $82,309       $57,89?) 

merest     62,000         47,398         37,688         35,497 

Bal.     for     stork $58,217       $48,726       $44,622       $22,390 

Earnings    applicable    to    int.    charges    for    year    1911    were 
equal  to  194%;   in   1910,  203%;  in  1909,  218%;  in  1908,  163%. 
Ballatary    <  \.    C.)    <fc    Spencer   Ry. 

(Tontrolled    by    North    Carolina    Public    Service    Corporation 
through  ownership   of   majority   of   cap.    stock.) 
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INCORP.   1901   in   N.   C.     Franchises   exclusive,   expire   1961. 

OFFICERS.— Bird  S.  Coler,  Pres.  ;  J.  P.  Clark  and  T.  J. 
Jerome,  V.-Pres.  ;  L.   H.   Hole,   Sec.-Treas. 

CAP.  STOCK.— $400,000  auth.  and  outstdg.  Trans.  Agt., 
Edw.  M.  Deane  &  Co.,  Grand  Rapids,  Mich. ;  Registrar,  Grand 
Rapids   (Mich.)   Nat.  Bk.     Divs.,  none. 

BONDS.— 1st  g.  5s,  dated  1905,  due  May  1,  1945;  $1,000,000 
auth.,  $420,000  outstdg.  Int.  M.  &  N.  1  at  Edw.  M.  Deane  & 
Co.,  Grand  Rapids,  Mich.  Michigan  Tr.  Co.,  Grand  Rapids, 
Trustee.     Callable  at  105  and  int. 

Earnings   applicable  to   bond   int.   for  year  1911  were  equal 
to  218%  of  amt.  required  to  pay  int.  on  above  outstdg.  bonds ; 
in  1910,  188%;  in  1909,  156%;  in  1908.  166%. 
COMPARATIVE    STATISTICS. 
Year   Dec.    31  1911  1910  1909  1908 

Gross      $92,423        $85,412        $77,988       $81,445 

Op.    exp.    &    taxes 46,568  45,735         45,844  46,49H 


Bal.    for    int $45,855       $39,677       $32,144       $34,950 

NORTHERN  COLORADO  POWER  CO. 

INCORP  in  1906  in  Colo  and  owns  and  operates  electric 
lines  in  and  around  Boulder.  Owns  practically  all  of  the 
securities   of   Boulder   Electric   Light  &   Power   Co. 

OFFICERS— W   J    Barker,    Pres;    George   Best,    Secy. 

CAP  STK— Coin,  $2,000,000  auth  and  outstdg;  pref  6%  non- 
cum,  $1,000,000  auth  and  outstdg.  General  office,  Denver, 
Colo.     A  majority  of  the  stock  is   held   in   a  voting  trust. 

BONDS— 1st  mtge  g  5s.  dated  May  1,  1908,  due  May  1, 
1928  ;  $6,000,000  auth,  $2,593,000  outstdg.  Int  M  &  N  at  Hall- 
garten  &  Co,  N  Y.  Central  Tr  Co,  N  Y,  Trustee.  Callable 
at  105.      Sinking  fund  provision. 

NORTHERN    ELEC.   RY.    CO..    SAN    FRANCISCO,    CAJL. 

INCORP,  1907  in  Calif.  Franchises  extend  to  1957.  Plan- 
ning various  important  extensions  through  formation  of  sev- 
eral  subsid   cos. 

OFFICERS— E  R  Lilienthal,  Pres  ;  E  J  de  Sabla  and  Louis 
Sloss,   V   P ;    Norman   Logan,    Secy. 

CAP  STK— Com,  $15,000,000  auth  &  outstdg.  Pref,  $10,000,- 
000  auth   &  outstdg. 

BONDS— 1st  and  cons  mtge  g  5s,  dated  1907,  due  Dec  1, 
1947,  $25,000,000  auth,  $5,275,000  outstdg.  Int  J  &  D  at 
Mercantile  Tr  Co,  San  Fran,  Trustee.  Callable  at  110 ;  sink- 
ing fund  provision. 

Nor  Electric  Co— 1st  mtge  g  5s,  dated  1905,  due  Oct  1,  1955, 
$6,000,000  auth,  $3,7&4,O0O  outstdg.  Int  A  &  O  at  Mercantile 
Tr  Co,   San  Fran,  Trustee.     Callable  April  1,   1914,   at  110. 

EARNINGS  for   year  ending  June  30,  1911:    Gross,  $552,055; 
net,   $175,904;    1910,    gross,    $512,992;    net,   $170,426. 
NORTHERN  HEATING   &   ELEC   CO— See  Nor  States  Pr  Co. 
NORTHERN   IDAHO  &   MONT  POW—See  Stand   Gas  &  El. 
NORTHERN   ILL  LT   &   TRACT— See   Western  Rys  &   Lt  Co. 
NOR  INDIANA  GAS  &  EL— Seo  United  Gas  Impvt. 

NORTHERN     OHIO    TRACTION    &    LIGHT    CO., 
AKRON,  O. 

INCORP  in  Ohio,  1902.  Franchises  on  Akron  City  lines 
run  until  1924.  In  1906  took  over  the  Canton-Akron  Consol 
Ry.  Line  runs  from  Cleveland  to  Akron,  Canton  and  sur- 
rounding towns,  making  a  total  of  215  miles  of  track  in 
operation.     Also  owns  coal  lands   in   Noble  County,   O. 

OFFICERS— H  A  Everett,  Pres  ;  Will  Christy,  1st  V  Pres ; 
Chas  Currie,  2d  V  Pres  and  Genl  Mgr ;  C  F  Moore.  Sec; 
J    R    Nutt,    Treas. 
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CAP  STOCK— Com.  $10,000,000  auth.  $9,000,000  outstdg ; 
?ref  6^0  cum.  $3,000,000  auth.  $1,000,000  outstdg.  Trans 
Agts,  for  pref.  Citizens'  Sav  &  Tr  Co,  Cleveland  (0)  ;  for 
com,  Citizens'  Sav  ft  Tr  Co.  Cleveland ;  Kean.  Taylor  &  Co, 
X  Y.  and  Nat  Tr  Co,  Montreal.  Regs,  for  pref,  Cleveland 
(O)  Tr  Co;  for  com,  Cleveland  (O)  Tr  Co.  Bankers'  Tr  Co, 
N  Y,  and  Montreal  (Can)  Tr  Co.  Divs— On  pref.  payable 
quar,  J.  A.  J  *£  O  1.  Paid  regularly  since  Issuance  in  1911. 
Present  rate.  6%.  On  com.  payable  quar.  M.  J.  S  A  D  15. 
Paid  1V&%  in  1906  ;  2%  in  1007:  1908,  V -r'  ;   1909,   1 -V"  ;  1910, 

:   1011.   3%   reg   and   V"o  extra  in   Dec.      Present  rate,    I 
per   an;    1%   paid    Mar   1,1.    1912. 

BOXDS— 1st    consol    g    4s    and    os.    dated    1903.    due    Jan    1, 

I  !•:::;.    $7,500,000   auth.    $3,100,000   outstdg.    of   which   $1,000,000 
are   5s.      Int    J   &    J    1    at   Citizens'    Sav    &    Tr   Co.    Cleveland. 

Trustee,  or  at  First   Xat  Bk,    X   Y. Coll   tr  Gs.   dated   1909, 

due    serially    on    Xov    1,    $100,000    an    from    1011    to    1914,    and 
$150,000  an   from  1915  to  191S  ;  $1,000,000  auth.  $900,000  out- 

Int   quar.    F,    M.    A   &   N   1    at    Citizens'    Sav   &    Tr   Co, 
land.    Trustee,    or    at    First    Xat    Bk,    X    Y  ;    callable    on 

any   int  date  at   102. Northern    Ohio   Traction   Co   1st  consol 

899,   due  July  1,   1919.   $3,000,000  auth,   $li.700.U0n 
outstdg.     Int  J  &   J  1   at  Central  Tr  Co.   X   Y,   Trustee,  or  at 

Citiz     Sav     ft     Tr    Co.     Cleveland. Akron,    Bedford    &     Clevc 

R  R  1st  g  5s,  dated  1895.  due  Mar  1.  1915,  $300,000  auth  and 
outstdg.     Int   M  &  S  1  at  Central  Tr  Co,   X  Y,   Trustee. 

COMPARATIVE    STATISTICS. 
Year    Dec   31.  1911.  1910.  1909.  1908. 

Gross     earnings $2,694,024    $2,437,426    $2,177,642    $1,890,473 

Op   exp   &    tax 1,492,526      1,34S,963      1,190,057      1,086,424 

Net    earnings $1,201,498    $1,088,463       $987,5S5        $804,049 

Interest     531,032         521,069         524,066         526,532 

Balance     $670:466       $567,394       $463,519       $277,517 

Com     dividends 292,500         225,000         157.500         134,151 

Surplus     $377,966       $342,394       $306,019       $143,366 

Xet    earnings    available    for    payt    of    interest    charges    for 
year   ended    Dec   31.    1911,    were   equal    to   226% ;    1910,   209r;  ; 
;   1908,   153%. 
Cnnton-Akron  Consol  Ry.  Co.,  Akron,  Ohio. 
(Controlled   by  No  Ohio  Traction  &   Light  Co,   through  own- 
ership   of    entire    $2,500,000   outstdg    stock.)      Incorp    in    Ohio, 
Bonds— Consol   g  5s,   dated   1906,   due   Jan   1.    1933,   $2,- 
00  auth,  $1,017,000  outstdg.     Int  J  &  J  1  at  Citizens'  Sav 
&:    Tr    Co,    Cleveland,    Trustee,    or    at    First    Nat    Bk,    X    Y  ; 

guar  p  and  i  by  Xor  Ohio  Tr  &  Lt  Co. 1st  g  5s,  dated  1902, 

due    Mar    1.    1922,    (2,000,000    auth,    $1,150,000    outstdg.      Int 

II  ,v    S   1   at  Citizens'   Sav  &   Tr  Co,   Cleveland,   or  Chase   Xat 
Bk,   X    Y;    Trustee,    Knickerbocker   Tr   Co,    X    Y. Canton   & 

lion   El  Ry  1st  g  5s,   dated  1900.    due   May  1,    1920,   $1,- 
£850,000   outstdg.      Int   M    £-.    N    1    at    Cleveland 

Tr   Co,    Trustee,   or   at   Standard   Tr   Co,    X   Y. Canton- 

>    1st    g   5s,    dated    1903.    due    Feb    1,    1923,    $1,- 

00  auth,   $565,000   outstdg.      Int   F   &   A   1   at  Am   Tr   Co, 
Boston.  Tru.nee  ;  callable  at  105. Tuscarawas  R  R  1st  g  6s, 

1  1896,   due  June  1.   1916.  $100,000  auth  and  outstdg.      Int 

J  &  D  1  at  Cleveland   (O)   Tr  Co,   Trustee. Lakeview  Land 

&  Impt  Co  1st  serial   5s,   due  $2,000  an   to   1910  ;    when   whole 
issue   falls   due;    $55,000   now   outstdg. 

NORTHERN    ONTARIO    (CAN.)    LT.  &  POW.  CO.,  LTD. 

IXCORP    in    Ont,    Can,    i:»ll.    and    consolidated    the    Cobalt 

Power   Co   and   Cobalt  Hydraulic    Power   COi    Ljtd,    under   above 

name.      Supplies    power    and    light    to    Cobalt,    Xorth    Cobalt, 
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Haileybury,  New  Liskeard,  Porcupine  and  Cochrane.  Fran- 
chises in  towns  are  exclusive  and  for  ten  years  ;  power  plants 
are  held  under  lease  from  Province  of  Ontario. 

OFFICERS— David  Fasken,  Pres  ;  M  A  Viele,  V-Pres ;  A  G 
Ross,    Sec-Treas  ;   J  H  Black,   Gen  Mgr. 

CAP  STOCK— Com,  $5,000,000  auth,  $3,085,000  outstdg.  Pref 
6%  cum,  $2,500,000  auth,  $1,800,000  outstdg.  Pref  is  cum 
from  Jan  1,  1912,  and  exch  into  com  sh  for  sh.  Trans  Agt, 
Trustee  and  Registrar,  Toronto  Gen  Trusts  Corp,  Toronto. 

BONDS— 1st  g  6s,  dated  1911,  due  Apr  1,  1931;  $15,000,000 
auth,  $2,570,000  outstdg.  Interest  J  &  J  1,  at  Toronto  (Ont) 
Gen  Trusts  Corp,  Bankers'  Tr  Co,  N  Y,  and  at  William  P 
Bonbright  &  Co,  London,  Eng ;  s  f,  2%%  per  ann  from  Oct  15, 
1912. 

.  EARNINGS,  11  mos  ending  Feb  29,  1912:  Gross,  $323,181; 
Net  after  taxes  (exclusive  of  $1,281  telephone  net)  ;  Total 
net,  $226,628 ;  Bond  int,  $129,481 ;  other  deducts,  $7,777 ;  Sur- 
plus, $89,370. 

Earnings  available  for  bond  interest  for  the  11  mos  ended 
Feb  29,  1911,  were  equal  to  175%. 

NORTHERN     STATES     POWER     CO.,     STILLWATER, 
MINN. 

INCORP  in  Del,  1909.  Owns  entire  cap  stock  of  Consumers' 
Power  Co  of  Minn,  which  owns  and  operates  electric  and  gas 
properties,  street  railways,  etc,  in  Minn,  N  Dak,  Wise  and 
111,  serving  Fargo,  Grand  Forks,  Minot,  St  Paul,  Mankato, 
Moorhead,   Stillwater,  Faribault,   Platteville  and  Galena,   etc. 

OFFICERS— H  M  Byllesby,  Pres;  F  W  Stearns  and  F  C 
Gordon,  V-Pres  ;  R  J  Graf,  Sec  ;  J  J  O'Brien,  Treas. 

CAP  STOCK.— Com,  $14,000,000  auth,  $4,531,800  outstdg;  pref, 
7%  cum,  $16,000,000  auth,  $3,638,700  outstdg;  callable  at  110 
and  accr  int.  Divs  on  pref  paid  quar  J,  A,  J  &  O  15,  1%% 
each  since  Jan,  1910.  None  on  com.  Trans  agts  and  Reg, 
Cont  &  Com  Tr  &  Svgs  Bk,  Chicago,  and  Standard  Tr  Co,  N  Y. 

BONDS.— Consumers'  Pow  Co,  1st  mtge  g  5s,  dated  1909,  due 
Nov  1,  1929 ;  $10,000,000  auth,  $6,363,000  outstdg.  Int  M  &  N 
1  at  Cont  &  Com  Tr  &  Svgs  Bk,  Chicago,  Trustee.  Callable 
at  105  and  int  after  Nov  1,  1915. 

Subsidiary  Bond  Issues— Union  Lt,  Ht  &  Pr  5s,  1932,  $490,- 
000;  Northern  Htg  &  Elec  5s,  1920,  $800,000;  Red  River  Pr  5s, 
1915,  $300,000;  Grand  Forks  Gas  &  Elec  5s,  1925,  $311,000; 
Mankato  Gas  &  Elec  5s,  1935,  $50,000;  Mankato  Gas  &  Elec 
Lt  5s,  1920,  $200,000;  Minot  Lt  &  Tel  5s,  1926,  $49,500;  Minot 
Lt  &  Tel  6s,  due  Serially,  $52,000;  Interstate  Lt  &  Pr  6s,  1932, 
$624,000;  Fargo  &  Moorhead  St  Ry  6s,  1925,  $200,000;  Fargo  & 
Moorhead  St  Ry  6s,  1925,   $100,000. 

COMPARATIVE   STATISTICS. 
Year  Jan  31st.  1912.  1911. 

Gross    $1,624,299    $1,370,153 

Net   738,461         559,173 

Int  charges 426,649         278,311 

Pref  divs 245,993         141,818 

Surplus    65,819         139,044 

Earnings  available  for  interest  charges  for  the  year  Jan  31,- 
1912,  were  equal  to  173%;  1911,  201%. 

NORTHERN   TEXAS    ELECTRIC    CO.,   FORT   WORTH, 
TEX. 

INCORP.  in  Me.,  1905.  A  holding  company.  Owns  entire 
$3,000,000  cap.  stock  of  the  Northern  Tex.  Tract.  Co.  and 
the  entire  capital  stock  of  the  Ft.  Worth  So.  Traction  Co., 
which  is  building  an  interurban  electric  railway  from  Ft. 
Worth  to  Cleburne,  Tex.  Franchises  expire  1920  to  1973. 
Interurban  lines  Ft.  Worth  to  Dallas  is  practically  all  over 
private  right  of  way. 
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OFFICERS.— M.  M.  Phinney,  Pres.  ;  W.  A.  Carter,  V.-Pres.  ; 
C.  R.   Ford,   Sec.  ;   H.   B.   Sawyer.   Treas. 

CAP.  STOCK.— Com.,  $2,500,000  auth.  and  outstdg.  ;  pref. 
6%  n.-c.  £3,500,000  auth.  and  outstdg.  ;  pref.  as  to  divs.  and 
assets,  redeemable  at  110.  Trans.  Agts.,  Stone  &  Webster, 
Boston.  Registrar,  Old  Col.  Tr.  Co.  Divs.  on  com.  paid  at 
the  rate  of  6%  per  an..  1%%  each  M..  J..  S.  A  D.  1.  Paid 
on  com.,  2%  1909,  5fc%  1910:  8%  1911.  Pref.  divs.,  Qc/r  per 
an.,  3%  each.  M.  &  S.  1.  Init  pref.  div.  1%  Mar.  1,  1906; 
2%   Sept.   1,   1906 ;   3%  Mar.   1,   1907.   and  since  at  6%  rate. 

BONDS.  Coll.  tr.  g.  5s,  dated  1910,  due  Jan.  1,  1940; 
$10,000,000  auth.,  $2,105,000  outstdg.  Int.  M.  &  N.  1  at  Com- 
monwealth Tr.  Co.,  Boston.  Trustee.  $2,500,000  reserved  to 
retire    Nor.,    Tex.    Tract.    Co.    1st   5s.    see   below.      Callable    at 

105    and    int.  ;    s.    f.    1%   per   an.   of   bonds   outstdg. 3-yr.    g. 

notes  dated  1911,  due  May  1,  1914;  $1,000,000  auth.  and 
outstdg.  Int.  M.  &  X.  1  at  N.  E.  Tr.  Co.,  Boston,  Trustee. 
Callable  at  101. 

COMPARATIVE    STATISTICS    (Combined    Companies). 
Year,    Dec.    31.    1911.  1910.  1909.  1908. 

Gross $1,022,875        $1,442,807    $1,259,551    $r,OSO.r>77 

Net    783,890  676,586         566,816         450,525 

Int.    ft    taxes 277.^4V>  232,522         204,139         1S9.541 

Bond.    Sink.    Fd..         23,414  3,095  

Balance $482,627  $440,970       $362,677       $260,984 

Pref.     div 8%  165,000  6%      150,000  6%  150,000  6%  149,700 

Com.    div 6%  150,000  53;%  143,175  2%    49,800  

Surplus $167,627  $147,795       $162,878       $llr,2S4 

Earnings  available  for  int.,  taxes  and  sink,  fund  for  the 
year  Dec.  31,  1911,  were  equal  to  261%,  1910,  287%;  1909, 
277^  ;    1908.   2^.7'  \ . 

XORTHERX  TEXAS  TRACTION  CO.— Controlled  by  Nor. 
Tex.  Elec.  Co.  by  ownership  of  entire  $3,000,000  cap.  stock 
and  participating  mtg.  bonds.  Bonds.— 1st  g.  os,  dated  1903, 
due  Jan.  1,  1933;  $2,500,000  auth.  and  outstdg.  Int.  J.  &  J.  1 
at  Citzens  Sav.  &  Tr.  Co.,  Cleveland,  Trustee,  and  at  Chase 
Xat.  Bk..  X.  Y.  Callable  at  105  on  Jan.  1,  1913,  or  thereafter. 
XORTH  SHORE  ELECT— See  Pub  Sew  Co  of  Nor  IU. 
NORTH     SHORE     GAS     CO.     OF     ILLINOIS,     CHICAGO. 

IXCORP.  1900  in  111.,  reincorp.  as  Xorth  Shore  Cons.  Gas 
Co.  in  1908,  above  title  resumed  in  1912.  Franchise  extends 
to   1946   or   beyond. 

OFFICERS.— Chas.  T.  Boynton.  Pres.  ;  A.  Volney  Foster,  V.- 
Pres. ;    W.    I.    Osborne,    Sec.    Treas. 

CAP.    STOCK— $3,000,000    auth.    and   outstdg. 

BOXDS.— 1st  5s,  dated  1911,  due  Feb.  1,  1936;  $5,000,000 
auth.,  $1,750,000  outstdg.  Int.  F.  &  A.  1  at  1st  Nat.  Bk.  N.  Y., 
or  at  Cont.  &  Com.  Tr.  &  Sav.  Bk.,  Chicago,  Trustee.  Re- 
deemable at  103  and  int.  ;  construction  or  s.  f.,  10%  of  gross 
earnings. 

COMPARATIVE   STATISTICS. 
Year  Oct.  31.  1911.  1910. 

Gross     $243,802    $214,630 

Op.    exp.    &    taxes 125,486      111,988 

Bal.    for    int $118,316    $102,642 

Bond    int 74.550        71,842 

Bal.    for   stk $43,766      $30,800 

LRNINGS   available   for   bond    int.    for  year  Oct.   31,   1911, 
were   equal    to   143%;    in    1910,    15G 

XORTHWESTERX    ELEV   R    R    (CIIIO—  See   Chic  Elev  Rys. 
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NORTHWESTERN  GAS  LIGHT  &  COKE  CO.,  EVANS- 
TON,  11.1* 

INCORP  in  Illinois,  1902.  Franchise  in  Evanston  per- 
petual ;  elsewhere  they  extend  about  30  years. 

OFFICERS— N  A  McClary,  Pres  ;  E  J  H  Wright,  V  Pres ; 
R  H  McColl,  Sec  and  Mgr ;  T  M  Jackson,  Treas. 

CAP  STOCK— $5,000,000  auth  and  outstdg.  Trans  Agt,  at 
co's  office ;  Reg,  Equitable  Tr  Co,  Chicago.  Divs— Payable 
quar,  J,  A,  J  &  O  1.  Present  rate,  6%  per  an.  Paid  a  stock 
div  of  16y2i%  in  May,  1910. 

BONDS— Consol  g  5s,  dated  1898,  due  Dec  1,  1928 ;  $2,000,000 
auth,  $1,750,000  outstdg.  Int  quar,  M,  J,  S  &  D  1,  at  Central 
Tr  Co,  Chicago,  Trustee.— 1st  6s,  dated  1895,  due  Jan  1,  1915  ; 
$2,000,000  auth,  $250,000  outstdg.  Int  quar,  J,  A,  J  &  O  1 
at  Central  Tr  Co,  Chicago.— Cicero  Gas  1st  6s,  dated  1892, 
due  July  1,  1922;  $500,000  outstdg.  Int  quar,  J,  A,  J  &  O  1 
at  Merch  Loan  &  Tr  Co,  Chicago,  Trustee.— Cicero  Gas  gen 
and  ref  g  5s,  dated  1902,  due  July  1,  1932;  $5,000,000  auth, 
$3,170,000  outstdg.  Int  J  &  J  1  at  Central  Tr  Co,  Chicago, 
Trustee  ;  guar  p  and  i  by  Northwestern  Gas  Light  &  Coke  Co. 
NORTHWESTERN  O  NAT  CO— See  Ohio  Fuel  Supply  Co. 
NORTHWESTERN  TELEG  CO— See  Western  Union  Telcg. 
NORTHWESTERN   TELEPH  EXCH— See   Western   Tel  &   Tel. 

OAKLAND  GAS  LT  &  HT  CO— See  Pacific  Gas  &  Elect. 
OAKLAND    TRAC— See   Un  Prop   of  Cal. 
OAKLAND    TRAN— See    Un    Prop    of    Cal. 
OAKLAND   S  LEAN  &  H  EL  RY— See  Un  Prop  of  Cal. 
OGDEN   GAS   CO    (CHIC)—  See  People's   G  L  &  C    (Chic). 
THE    OHIO    ELECTRIC    RAILWAY    CO. 

INCORP  in  Ohio,  1907.  On  Aug  31,  1907,  purchased  prop- 
erty of  Lima  &  Toledo  Traction  and  its  leasehold  in  Fort 
Wayne,  Van  Wert  &  Lima  Trac  Co,  and  in  1908  purchased 
property  of  Cincinnati  Northern  Tr  Co  (since  dissolved)  and 
took  over  its  lease  of  Cin,  Dayton  &  Toledo  Tract,  and  in 
1909  absorbed  the  Lima  El  Ry  &  Lt  Co.  Also  acquired  leases 
of  other  traction  cos  operating*  in  Ohio. 

OFFICERS— W  K  Schoepf,  Pres  ;  D  Stevens,  J  F  Foraker, 
Jr,  V-Pres ;  F  A  Healy,  Sec-Treas. 

CAP  STOCK— Com,  $12,500,000  auth,  $8,000,000  outstdg;  Pref 
cum  2%  for  1908;  3%  for  1909,  4%  for  1910,  and  5%  there- 
after; $12,500,000  auth,  $8,000,000  outstdg.  Trans  Agt,  Sec 
of  company.     No  divs  paid. 

BONDS— 1st  &  rfdg  g  5s,  dated  Jan  1,  1910,  due  Jan  1, 
1930;  $15,000,000  auth,  $4,200,000  outstdg.  Int  J  &  J  1  at 
Fidelity  Trust  Co.,  Philadelphia,  Trustee.  Subject  to  call  at 
105  on  Jan  1,  1915,  or  thereafter. 

Lima  Elect  Ry  &  Lt  1st  cons  g  5s,  dated  1900,  due  July  1, 
1916 :  $500,000  auth,  $260,000  outstdg.     Int  J  &  J  at  Cleveland 

Tr.  Co.,  Cleve.,  Trustee,  or  Standard  Tr.  Co.,  N.  Y. Rfdg  g 

5s,    dated    1905,    due    Sept   1,    1925;    $1,250,000   auth,    $495,000 

outstdg.     int  M  &   S   at  Girard  Tr  Co.,   Phila.,   Trustee. 2d 

cons.  5s,  dated  1902,  due  Apr  1,  1925  ;  $850,000  auth,  $350,000 
outstdg.     Int  A  &   O  1  at  Fidelity   Tr.   Co.,   Buffalo,   Trustee. 

Lima  By.  1st  g  5s,  dated  1896,  due  Dec.  1,  1916;  $200,000 
auth,  $115,000  outstdg.  Int  J  &  D  at  Dime  Sav  &  Bkg  Co, 
Cleve,   Trustee,   or  Fourth  Nat  Bank,   N  Y. 

Lima  Elect  Lt  &  Power  1st  5s,  dated  1909,  due  June  1, 
1917;  $85,000  auth,  $30,000  outstdg.  Int  J  &  D  I  at  Cleveland 
Tr  Co,  Trustee,    Callable  at  par, 
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COMPARATIVE     STATISTICS, 

rear  Dec.  31                    1911.             1910.             1909.  1908. 

Total    gross     ....    $3,009,494    $3,307,134    $2,963,246  $2,643,604 

Opg    expenses     ..       1,932,336      1,810,350      l  ,599, 153  1. 436.140 


Net    earnings...     $1,677,158    $1,496*784    $1,364,093    $1,1S7,404- 
Cincinnati.    Dayton    A.     Toledo     Fraction    Co. 

IXCORP.  in  Ohio  190$.  (Leased  to  Ohio  Elec  Ry  for  length 
of  franchise  and  renewals.  Lessee  is  to  pay  all  fixed  chgs  and 
in  addition  an  increasing  amount  applicable  to  divs.  pn  the 
stock.  Franchise  about  28  miles  are  on  private  right  of  way 
and  on  bal  of  system  good   for  25  to  50  vears. 

CAP.  STOCK.— Com.  $5,000,000  auth  and  outstdg ;  5%  cum 
pfd.  $250,000  anth  and  outstdg.  Trans  agt,  Cleve  Tr  Co,  Cleve, 
and  Provident  Life  A  Tr  Co,  Cincin. 

BOXDS.-Cons  g  5s.  dated  1002.  due  July  1,  1022;  $5,000,- 
000  auth,  $2,7  000  outstdg.  Int  J  &  J  1  at  Cleveland  Tr  Co, 
Trustee. 

Southern  Ohio  Traction  Co.  1st  cons  g  5s,  dated  1000,  due 
May  l.  1920;  $2,000,000  auth,  $1,350,000  outstdg.  Int  M  &  N 
at   Cleve   Tr   Co.    Trustee,    or   Standard  Trust   Co.   N   Y. 

Cin.  d   Bam.  Elect.  St.  Rij.  1st  g  6s,  dated  1808,  due  Apr  1. 

191g;    $400,000   auth   and   outstdg.      Int    J    &   J    1    at   Citizens' 

Sav    ft    Tr    Co.    Cleve.    Trustee. 

Dayton    Tract,   Co.   1st  g  5s,   dated   1896,   due  July   1,   1016; 

'"«'  auth  &  outstdg.     Int  J  &  J  at  Finance  Co  of  Penna, 

Phila,   Trustee. 

Ham.  k  Linden wold  El  Transit  Co.  1st  g  5s,  dated  1901,  due 
.Tuly.  1.  1922;  $250,000  auth  and  outstdg.  Int  J  &  D  at  Cleve- 
land Tr  Co.  Trustee;  s  f  begins  Dec  1,  1000,  at  59c  and  iri- 
ses by  1%  each  year  until  1011. 
MiamiSburg  &  Germanton  Tract.  Co.  1st  g  5s,  dated  1001, 
due  July  1.  1022  ;  $.50,000  auth  &  outstdg.  Int  J  &  D  at  Prov 
Sav  Bank  &  Trust  Co. 

Columbus,    \ewark   <&    Zanesville   Electric    Ry. 
IXCORP    1902    in    Ohio.     Leased    to    Ohio    Elect    Ry    Co    for 
length  of   franchise   and   renewals.      Lessee   to   pay   interest  on 
bonds  and  6%  on  prefd  stock. 

CAP.    STOCK.— Com,    $1,525,000   auth    and   outstdg;    Pref   6% 

cum.   $500,000   auth   and  outstdg.    Entire  com  stock  owned  by 

Ohio  Electric  Ry   Co.     Divs.   6%  per   an.   on   pfd   under   lease. 

quar  J,  A,   J  &  O. 

BONDS.— 1st   g  5s,   dated   1004,   due   Mar   1,   1024;   $1,250,000 

auth  and  outstdg.     Int  M   &   S  at  Knickerbocker  Tr  Co,   X   Y. 

Subject   to   call   at   110. Gen   g  5s,    dated   1906,    due   May    1, 

250,000  auth,  $953,000  outstdg.  Int  M  &  N  1  at 
Girard  Trust  Co.  Phila.  Subject  to  call  at  105.  Guartd  by 
the  Ohio  Elec  Ry  and  the  Indiana  Col   &  E  Tract  Co. 

Columbus    Buckeye    Lake    <£■    Newark    1st    g    5s,    dated    1001. 
due   Nov    1.    1021  ;    $1,243,000   auth   and   outstdg.      Int   M   &    X 
at  Knickerbocker  Trust  Co.     Subject  to  call  at  110. 
Zanesv.    Ry.    Lt.    d-   Power    1st   cons    g    5s,    dated    1002,    due 
■ith  &  outstdg.     Int  A  &  O  15  at  Cen- 
tral  Tr  &   S  D  Co.   Cincin,   Trustee,  or  Equitable  Tr  Co,   X  Y. 
By.    1st    g  4s.    dated    1800.    due   Feb   1,    1010; 
uth    and    outstdg.      Int    F    &    A   at    Internat   Tr    Co, 
•>n.   Trustee.     Subject  to  call  at  par. 

Electric    Liqht     Co     notes,     dated     1001 ;     $7,000 
outstdg,  $3,500  due  ea  Xov  1,  1012,   and  Xov  1,    1913. 
Indiana.    Columbus    «fc    EL    Tract.    Co. 
IXCORP  in  Ohio  1906.    'Leased  to  Ohio  Elec  Ry  Co.     Lessee 
guaranteeing  int  on  bon<!  '       divi  on  pfd  stock. 

TOCK.— Com,    I  auth    &   outstdg;    Pref. 

•iutfc  and  outstdg.     Div»  5%  gtd. 
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BONDS.— Gen  &  rfdg  g  5s,  dated  1906,  due  May  1,  1926; 
$10,000,000  auth.,  $6,650,000  outstdg.  Int  M  &  N  1  at  Penna 
Co  for  Ins  L   &   G  A,    Phiia. 

Col.  London  &  Spring.  1st  g  5s,  dated  1900,  due  Oct  1, 
1920;  $500,000  auth  and  outstdg.  Int  A  &  O  at  N  Y  Tr  Co, 
Trustee  ;  s  f  5%  of  gross  earnings.     Subject  to  call  at  110. 

Dayton,   Spring.    &    Vroana   1st   g  5s,    dated   1898,    due   Nov 
1,   1928;   $750,000  auth  and  outstdg.     Int  M  &  N  at  N  Y  Tr 
Co,  Trustee;  s  f  5%  gross  earnings..   Callable  at  110. 
Dayton  &   Western  Traction  Co. 

INOORP  in  Ohio  1898.  Leased  in  1906  to  Ind  Col  &  B 
Tract  Co  in  perpetuity  at  rental  of  5%  on  pfd  &  divs  on  com 
of  5%  in  1906  &   1907  &  5%%  in  1908  &  6%  thereafter. 

CAP.  STOCK.— Com,  $900,000  auth,  $747,500  outstdg.  Pref 
5%  cum,  $850,000  auth  and  outstdg. 

Fort  Wayne,  Van  Wert   &   Lima   Traction   Co. 

INCORP  1905  in  Ohio  and  Ind.  Leased  to  Ohio  Elec  Ry«, 
which  owns  all  com  stock. 

CAP.  STOCK.— Com,  $1,000,000  auth  and  outstdg;  pref  5% 
non-cum,  $1,000,000  auth  and  outstdg.  The  Ohio  Elec  Ry 
owns  entire  com  stock. 

BONDS.— 1st  g  5s.  $2,000,000  auth,  $1,470,000  outstdg.  Int 
J  &  J  1  at  Fidelity  Tr,  Phila,  Trustee.  Guar  int  by  Ohio  Elec 
Ry. 

Columbus  Interburb.  Term.  Co 

CAP.  STOCK— $10,000  auth,  $1,000  outstdg.  All  owned  by 
Ohio  Elec  Ry.— BONDS.— 1st  mtg  g  5s  dated  1910,  due  June 
1,  1935;  $1,000,000  auth,  $408,000  outstdg.  Int  J  &  D  1  at 
Cit  Tr  &  Sav  Bk,  Columbus,  Trustee. 

OHIO  FUEL  OIL  CO— See  Ohio  Fuel  Supply  Co. 

OHIO    FUEL    SUPPLY    CO.,    PITTSBURGH,    PA. 

INCORP  1902  in  O.  OFFICERS.— G  W  Crawford,  Pres  ; 
F  W  Crawford  and  J  M  Garard,  V-Pres ;  H  C  Reeser,  Sec- 
Treas. 

CAP  STOCK.— $15,000,000  auth  and  outstdg.  Divs,  8%  per 
an,  2%  quar.  J,  A,  J  &  O  15.  Paid  10%,  per  an  to  Oct,  1910, 
thereafter  8%  ;  in  Oct,  1909,  made  a  special  disbursement  of  1 
share  of  Ohio  Fuel  Oil  Co  stock  to  each  share  of  Ohio  Fuel 
Supply  Co  stock ;  in  July,  1910,  declared  an  extra  div  of  50%, 
payable  in  6%  debentures. 

BONDS.— Debentures  6s,  dated  1910,  redeemable  at  any 
time.     $6,115,125  outstdg.     Int  J  &  J  1. 

COMPARATIVE   STATISTICS. 
Year    April    30.    1911.  1910.  1909.  1908. 

Gross     $4,567,584    $2,928,282    $2,568,969    $2,398,650 

Expenses 2,808,457      1,443,534      1,283,359      1,250,240 

Net $1,759,128    $1,484,748    $1,285,609    $1,148,410 

Divs.    paid 1,245,371         825,000         700,000         700,000 

Surplus $513,757       $659,748       $585,609       $448,410 

OHIO  FUEL  OIL  CO.,  PITTSBURGH,  PA.— Controlled  by 
Ohio  Fuel  Sup  Co.  CAP  STK— $500,000  auth,  $320,000  out- 
stdg, distributed  among  shareholders  of  controlling  company 
as  a  stock  div.  BONDS.— $500,000;  no  details.  Earnings  year 
April  30,  1911:  gross,  $794,145;  expenses  and  taxes,  $306,315; 
net,   $487,830. 

NORTHWESTERN  OHIO  NATURAL  GAS  CO.,  TOLEDO. 
O.— Controlled  by  Ohio  Fuel  Supply  Co.  through  ownership  of 
practically  entire  $2,755,250  outstdg  cap.  stock.  BONDS— None. 
OHIO  SOUTHERN  GAS  CO.— Controlled  by  Ohio  Fuel  Sup- 
ply Co,  through  stock  ownership.  CAP.  STOCK.— $650,000 
auth;   divs,  8%  per  an,  payable  2%  quar  F,   M,  A  &  N. 
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IXITED    STATES    NATURAL    GAS    CO.,    CHICAGO,    ILL.— 
Controlled  by  Ohio  Fuel   Supply   Co   through  ownership   of  en- 
tire $2,750,000  outstdg  cap    stk.     BONDS.— 1st  &  eoli   tr  g  6s, 
dated  1005,  due  July  1,   1925;   $2,296,500  outstdg.     Int.  J  &  J  1 
at  Western   Tr  &   Say   Bk,   Chicago. 
OHIO   LT   ,<.    POW   CO— See  Am   Gas  &  El   Co. 
OHIO    &    MISS    TELEG— See    ^Yestcnl    Union    Tehg. 
OHIO  RIV  PASS  RY— See  Tri-State  Ry  &  El   Co. 

OHIO    SO   GAS    CO— Sec    Ohio   Fuel   Supply    Co. 

OHIO     TRACTION     CO.,     CINCINNATI,     O. 

IXCORP   in  Ohio,   1905. 

OFFICERS— W  Kesley  Schoepf,  Pres ;  J  B  Foraker,  Jr,  & 
Dana  Stevens,  V  Pres  ;  W  A  Draper,  Sec  ;  H  L  Sanders,  Treas. 

CAP  STOCK— Com,  $10,000,000  auth,  $S,633,000  outstdg; 
Pref  5%  cum,  $10,000,000  auth,  $8,500,000  outstdg.  Trans 
Agt,  W  A  Draper,  Cincinnati  ;  Reg,  Central  Tr  &  Safe  Dep 
Co,  Cincinnati.  Divs— on  pref  payable  quar,  F,  M,  A  &  N  1. 
Paid  2^%  in  1905 ;  1906  to  date,  5%  per  an,  which  is  also 
present  an  rate.  On  com  payable  quar  J,  A,  J  &  0  1.  Paid 
1%  in  1909  and  1910;  1911,  2%,  and  1%  Jan,  1912;  present 
rate,  4fc  per  an. 

BOXDS— 1st  gold  s  f  5s,  dated  1911,  due  Mar  1,  1936,  $2,- 
500,000  auth.  $1,750,000  outstdg.  Int  M  &  S  1  at  Fid  Tr  Co, 
Phila,  Trustee ;  callable  as  a  whole  on  and  after  Mar  1, 
1916,  or  in  part  for  sinking  fund  after  Mar  1,  1912,  or  any 
int    date   thereafter,    at    103    and    accr    int. 

CINCINNATI  &  HAMILTON*  TRACTION  CO.  (Operated 
under  lease  by  Ohio  Traction  Co.)  IXCORP  in  Ohio  1902. 
OFFICERS— H  H  Hoffman,  Pres;  B  L  Kilgour,  V  Pres;  A  J 
Becht.  Sec  &  Treas.  CAP  STOCK— Com,  $1,100,000  auth  & 
outstdg;  pref  5%  cum,  $1,100,000  auth  and  outstdg.  Divs  on 
both  classes  payable  quar  J,  A,  J  &  O  1.  Present  rate  on 
pref.  5%  an.     On  com  paid  fc%  in  1904  ;  1905,  1%  ;  1906,  iy2% ; 

1907,  2%;  1908,  2%;  1909  and  1910,  2y3%  each;  1911,  3%. 
Present  rate  of  com,  3^%  an.     No  bonds. 

Cincinnati    (O.)    Traction    Co. 

Controlled  by  Ohio  Traction  Co,  through  ownership  of  en- 
tire $2,000,000  outstdg  stock.  Incorp  in  Ohio,  1901.  Fran- 
chise  expires    1946.      Bonds— 6%    Equipment   notes    "A,"    dated 

1908,  due  $10,000  each  A  &  O  1  to  Apr  1,  1918,  incl ;  $200.- 
000  auth,   $120,000  outstdg.      Int  A  &   O   1;    guar   p   and   i   by 

Cincinnati    Traction    Co. 5%    Equipment    notes    "B,"    dated 

1910,  due  $18,000  each  J  &  J  1  to  Jan  1,  1920,  incl;  $360,000 
auth  outstdg.  Int  J  &  J  1  at  Fidelity  Tr  Co,  Phila, 
Trustee  ;  guar  p  &  i  by  Cincinnati  Traction  Co. 5%  Equip- 
ment notes  "C,"  dated  1911,  due  $11,000  each  J  &  J  1  to  July 
1,  1921  ;  $220,000  auth,  $209,000  outstdg.  Int  J  &  J  1  at 
Fidelity  Tr  Co,  Phila,  Trustee ;  guar  p  &  i  by  Cincinnati 
Traction    Co. 

GROSS  EARXIXGS  for  year  ended  Dec  31,  1911,  $5,087,149; 
1910,    $5,001,510;    1909,    |4,731,731;    1908,   $4,428,278. 

CINCINNATI  (0)  ST  RAILWAY  CO.  (Operated  under 
lease  by  Cincinnati  Traction  Co.)  IXCORP  in  Ohio.  1859. 
Franchises  expire  in  1946.  OFFICERS— John  Kilgour,  Pres; 
Edward  Goepper,  V  Pres  ;  A  J  Becht,  Sec  &  Treas.  CAP 
STOCK—*-  I   auth,   $18,511,950   outstdg.     Trans  Agt,   at 

Co's  office.  Divs  payable  quar  J,  A,  J  &  O  1.  Present  rate, 
an,   as  provided  by  the  lease.     Xo  bonds. 

OHIO  VALLEY  EL  RY— See  Am  Rys  Co. 
OHIO   VAL  G    CO-.S'cc   Mfrs   L    &   II   Co. 
OKLAHOMA  GAS  ft   EL  CO— See  Standard  Gas  &  El  Co. 
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OKLAHOMA   NATURAL    GAS    CO.,    PITTSBURGH,    PA. 

INCORP.  1906  in  Okla.  OFFICERS.— G.  T.  Braden  Pres.  ; 
J.  R.  Leonard  &  J.  H.  Evans,  V.-Pres. ;  R.  H.  Bartlett,  Sec. 
&  Treas. 

CAP.  STK.—  $4,000,000  auth.,  $4,000,000  outstdg.  Trans 
Agt.,  Company's  office ;  Registrar,  Colonial  Tr.  Co.,  Pittsburgh. 
Divs.,  1%  quar. .since  Dec.  31,  1910. 

BONDS.— 1st  g.  6s,  dated  1907,  due  $200,000  an.  from  Mar. 
1,  1909;  $2,000,000  auth.,  $1,192,400  now  outstdg.  Int.  M.  & 
S.   1  at  Colonial  Tr.   Co.,  Pittsburgh,   Trustee. 

COMPARATIVE     STATISTICS. 
Year  ended  Feb.    28  1912.  1911.  1910. 

Gross    earnings $854,402       $683,831        $441,607 

Net,     after    taxes 584,176         447,642         273,754 

Interest    charges     83,717  95,343  92,677 

Bal.    for   divs 500,459         352,299         181,077 

Dividends    160,000  40,000  

Surplus    $340,459       $312,299       $181,077 

Net  earnings  available  for  payt.  of  int.  charges  for  year 
ended  Feb.   29,    1912  were  equal   to     698%;   1911,   469%;    1910, 

295%.       . 

OKLAHOMA  RY.  CO.,  OKLAHOMA  CITY,  OKLA. 

INCORP.  1904  in  Okla.  City  franchises  perpetual  and  ex- 
clusive on  streets  occupied.  ' 

OFFICERS.— Anton  H.  Classon,  Pres.  ;  John  W.  Shartel,  V.- 
Pres. ;  G.  W.  Knox,  2nd  V.-Pres.  and  Genl.  Mgr. ;  Charles 
Hoopes,  Sec.  ;  H.  M.  Brauer,  Treas. 

CAP.  STOCK.— Com.,  $10,000,000  auth.,  $3,800,000  outstdg.  ; 
pref.,  5%  cum.,  $5,000,000  auth.,  $1,795,900  outstdg.  Regis- 
trar, Mississippi  Valley  Tr.  Co.,  St.  Louis.  Divs.,  on  pre- 
ferred, 5%  per  an.,  1%%  quar.  J.,  A.,  J.  &  O.  since  1908;  on 
com.,  none. 

BONDS.— 1st  refdg.  g.  5s,  dated  1911.  due  Jan.  1,  1941;  $12,- 
000,000  auth.,  $2,630,000  outstdg.     Int.  J.  &  J.  1  at  Mississippi 

Valley   Tr.   Co.,    St.   Louis,   Mo.,   Trustee.      Callable  at  105. 

1st  mtg.  g.  5  (prior  lien),  dated  1908,  due  Jan.  1,  1938;  $3,- 
000,000  auth.,  $370,000  outstdg.     Int.  J.  &  J.  1  at  Safe  Dep.  & 

Tr.     Co.,    Pittsburg,     Trustee.       Callable    at    110. Oklahoma 

Electrical  Terminal  1st  5y2s,  dated  1910,  due  Dec.  1,  1915; 
$400,000  outstdg.  Int.  J.  &  D.  at  Mississippi  Valley  Tr.  Co., 
St.  Louis,  Trustee.  Callable  at  102^  and  int. ;  guar.  p.  &  i. 
by  Oklahoma  Ry.  Co. 

COMPARATIVE    STATISTICS. 
Year.   Dec.   31.  1911.  1910.         1909. 

Gross    $648,103    $661,946    $459,626 

Bal.    for   int 194,148      243,912      165,680 

Bond,    int 144,309        96,134        80,993 

Bal.   for  stk $49,839    $147,778      $84,687 

Divs.    paid    61,971        26,476        15,760 

Surplus  D  $12,132    $121,302      $68,927 

Earnings  available  for  payment  of  interest  charges  for 
year  1911  were  equal  to  134%;  in  1910,  254%;  in  1909,  204%. 
OLD   COLONY    ST   RY— See  Mass   Electric  Cos. 

OMAHA     (NEB.)     ELECTRIC    LIGHT    &    POWER    CO. 

INCORP  1903  in  Me.  OFFICERS— F  A  Nash,  Pres;  H  W 
Yates,  V  Pres;   S  E  Schweitzer,   Sec-Treas. 

CAP  STOCK— Com,  $3,000,000  auth,  $2,177,300  outstdg;  Pref, 
5%  cum,  $1,000,000  auth,  $481,800  outstdg.  Trans  Agt,  Old 
Colony  Tr  Co,  Boston;  Registrar,  Am  Tr  Co,  Boston.  Divs, 
on  pref,  2V2%   semi-an  F  &  A  1 ;  on  com,  none. 
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BONDS— 1st  s  f  gold  5s,  dated  1903,  due  July  1,  1933;  $3,000,- 
000  auih.  $2,576,000  outstdg.  Int  J  &  J  1  at  Old  Colony  Tr 
Co,  Boston,  Trustee.  Callable  at  105,  s  f,  5%  per  an  of  gross 
earnings. 

COMPARATIVE   STATISTICS. 
Year  Dee  31.  1910.  1900.  1908. 

Gross    $920,367    $793,095    $694,878 

Bal    for    int 408,375      386,407      331,673 

Bond     int 105,912      107,204      106,764 

Depreciation     150,000      125,000        75,000 

Bal  for  stk $152,463    $154,203    $147,900 

Diva  paid    24,090        24,090        24.090 

Surplus    $128,373    $130,113    $123,819 

Earnings  available  for  bond  int  before  depreciation  for  year 
1910  were  equal  to  385%;  in  1909,  3(30%;  in  1908,  305%. 

Citizens   Gas  &  Electric   Co. 

(Controlled    by    Omaha    Electric   Light   &    Power   Co   through 

ownership  of  entire  $330,000  outstdg  cap  stk.)     BONDS— 1st  5s, 

I    VMK>,   due  Jan   1,    1926;    $150,000  outstdg.      Int  J   &   J   1 

at  N   Y  Tr  Co.   Trustee.     S  f,   $3,000  per  an  from   191."). 2nd 

iated  1905,  due  Mar  1,  1025:  $300,000  auth,  $242,000 
outstdg.  Int  M  &  S  1  at  Am  Tr  Co,  Boston,  Trustee.  Guar 
bv   Omaha  Electric   Light   &   Power   Co.      Callable   at   104  and 

int. Council    Bluffs   Gas   &   Electric   1st  5s,    dated   1S08,    due 

Xov   1,   1928;   $300,000  auth,   $220,000  outstdg.     Int.   M   &  N   1 
at  N  Y  Tr  Co.   Trustee.      S  f,   $5,000  per  an. 

OMAHA    (NEB)    GAS   CO-See  United  Gas  Impvt. 

OMAHA     (NEB.)     WATER     CO. 

IXCORP     in     Maine,     1896.       Franchise     perpetual.       OFFI- 
CERS—T    C    Woodbury,    Pres  ;    Howard   Mansfield,    Sec. 
CAP    STOCK— Com.    $2,500,000    auth    and    outstdg;    1st    pref 
lon-cum.    $750,000    auth    and    outstdg;    2d    pref    5%    non- 
cum.  $1,000,000  auth  and  outstdg.     Trans  Agt,   Farmers'  Loan 
£    Tr   Co,    N    Y.      Divs— On   both   classes   of   pref,    payable   s   a 
3  20.     Present  rate,  5%  per  an  on  1st  pref,  and  3%  per  an 
on  2d  pref ;  none  on  com. 

BONDS— Prior  lien  g  5s,  dated  1896,  due  July  1,  1916;  $1,- 
500,000    auth    and    outstdg.        Int     J     &      J     1      at     Guaranty 

Tr   Co.    N   Y.    Trustee. Consol   g  5s,   dated   1896,   due  July   1, 

1946  00    auth.    $3,600,000    outstdg.      Int    J    &    J    1    at 

Farmers'  Loan  &  Tr   Co.   N  Y,   Trustee. 

ONANDAGA   INDEP   TEL  CO— See  Friendship   Tel  Co. 

ONEIDA   RY  CO—See  X   Y  State  Rys. 

ONTARIO    POWER    CO.    OF    NIAGARA    FALLS,    ONT. 

INCORP  in   1887   I  f   -necial  act  of  the  Canadian  Parliament. 

OFFICERS— J  J  Albright,  Pres;  F  V  Greene,  1st  V  Pres; 
Langdon  Albright,  2nd  V  Pres;  R  C  Board,  Sec  and  Treas. 

CAP  STOCK— $10,000,000  auth,  $8,215,000  outstdg.  Trans 
office,  816  Fidelity  Bldg,   Buffalo,   N  Y.     DIVS— None. 

-1st  gold  Led    1903    due  Feb   1.   194.°,;   $12,- 

0   outstdg.      Int    F   &   A   1   at   Canadian 

Bk   of   Com,    Toronto   or   N    Y;    Trustee.    Toronto    (Can)    Gen'l 

Tr   Corp;    s   f   $1    per   horsepower   sold;    callable  on    or   before 

Feb  2,    1913,   at    1T<>.— Gold  s  f  deb  6s,  dated  1906,  due  Julv  1, 

00  auth   and   outstdg.      Int  J  &  J   1   at   Canadian 

Bk   of  Co,   Toronto   or   X    Y.      Trustee,    Toronto    (Can)    Gen'l    Tr 

per    horsepower    sold    per    an,    beginning    July 
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COMPARATIVE     STATISTICS. 

Year  ended  Dec.  31.                 1911.         1910.           1909.  1908 

Total  Receipts $1,016,793    $843,110    $567,174  $459  572 

Net   Earnings    810,822      655,413      400,677  326,269 

Interest    686,762      567,900     321,325  302,847 

Surplus    $124,060      $87,513      $79,352      $23,422 

Net  earnings  available  for  payt  of  interest  for  year  ended 
Dec  31,  1911,  were  equal  to  118%;  1910.  115%:  1909,  125%- 
1908,  108%. 

ONTARIO  TRANSMISSION  CO,  LTD,  NIAGARA  FALLS, 
ONT.  Controlled  by  Ontario  Power  Co  through  ownership  of 
entire  $1,000,000  outstdg  stock.  BONDS— 1st  s  f  5s,  dated 
1905,  due  May  1,  1945;  $2,000,000  auth,  $1,803,000  outstdg. 
Int  M  &  N  1  at  Canadian  Bk  of  Com,  Toronto  or  N  Y;  s  f 
$30,000  an;   guar  p  and  i  by  Ontario  Power  Co. 

ORANGE  COUNTY  TRACTION  CO.,  NEWBURGH,  N.  Y. 

INCORP  1901  in  N  Y.  OFFICERS.— B  B  Odell,  Jr,  Pres ; 
A  L  J  Miller,  V-Pres  ;  H  F  Odell,  Treas  ;  W  G  Taggart,  Sec. 
CAP  STOCK.— Com,  $150,000  auth  &  outstdg;  pref  5%  non- 
cum,  $175,000  auth  &  outstdg.  Trans  Agt  and  Registrar, 
Hamilton  Tr  Co,  Brooklyn,  N  Y.  BONDS.— 1st  &  ref  5s, 
dated  1910,  due  1960;   $750,000   auth,   $233,000  outstdg.   Union 

Tr  Co,  Albany,   Trustee. Newb  El  1st  g  5s,  dated  1894,  due 

May  1,  1944;  $250,000  auth  &  outstdg.     Int  M  &  N  at  Knick 

Tr  Co,  N  Y,  Trustee. Walden  &  Orange  Lake  1st  g  5s,  dated 

1895,  due  June  1,  1945  ;  $100,000  auth  &  outstdg.     Int  J  &  D 

at  Hamilton   Tr  Co,   Brooklyn. Newb  &   Or  Lake   1st  g  5s, 

dated  1894,   due   July   1,   1944;    $75,000   auth   &   outstdg.      Int 

J  &  J  at  Knick  Tr  Co,  N  Y,  Trustee. New  g  5s,  dated  1904, 

due  April  1,  1924  ;  $100,000  outstdg.     Int  A  &  O. In  March, 

12,  rec'd  auth  to  issue  $48,000  equip  oV2s. 

COMPARATIVE    STATISTICS. 

Year    June    30,                                           1910          1909  1908 

Gross     $175,622    $163,485  $162,562 

Bal     for     int 40,267       46,716  39,134 

Interest     31,823       33,776  28,751 

Surplus     $8,444      $12,940      $10,383 

Earnings    available    for   int    for    year    June   30,    1910,    were 
equal   to   127%-;    1909,    138%;    1908,    136%. 
ORANGE   &  PAS   V  RY— See  Pub  Ser  Ry. 

OREGON  ELECTRIC  RY.,  PORTLAND,  ORE. 

INCORP.  1906  in  Ore.  Lines  mostly  on  private  right  of 
way. 

OFFICERS.— C.  R.  Gray,  Pres.  ;  G.  A.  Kyle,  V.-Pres. ;  W. 
F.   Turner,   Sec. ;   T.  N.   Dunbar,   Treas. 

CAP.  STOCK.— Com.,  $5,000,000  auth.,  $1,950,000  outstdg.; 
Pref.  6%  cum.,  $5,000,000  auth.,  $200,000  outstdg.  deferred, 
$400,000  auth.,  $380,000  outstdg.  Trans  Agt  &  Reg,  Columbia 
Tr  Co,  N  Y.     Divs  on  pref,  6%  per  ann  ;  payts  F  &  A  1. 

BONDS.— 1st  g.  6s,  dated  1908,  due  May  1,  1933;  $10,000,- 
000  auth.,  $2,000,000  outstdg.  Int.  M.  &  N.  1  at  Columbia  Tr. 
Co.,  N.  Y.,  Trustee.     Callable  at  107  and  int. 

EARNINGS  for  year  June  30,  1911:  Gross,  $621,319:  Net 
after  taxes,  $267,404  ;  B'd.  int.,  $100,000 ;  Bal.  for  stock,  $167,- 
404  ;  divs.  paid,  $12,000 ;   Surplus,  $155,404. 

Earnings  applicable  for  bond  int.  for  year  June  30,  1911, 
were   equal   to  267%. 

ORO    WATER,    IilGHT    &    POWER    CO.,    SAN    FRAN- 
CISCO,  CAL. 

INCORP  1905  in  Cal.     Franchise  expires  in  1955. 

OFFICERS— J  W  Goodwin,  Pres  ;  S  J  Holton,  V  Pres  ;  J  K 
Moffit,  Sec-Treas. 
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CAP  STOCK— $3,300,000  auth.  $3,250,000  outstdg.  Trans  Agt, 
office  of  Co.     Divs— $6  per  an  ;   payts  SO  cents  monthly. 

BONDS — 1st  s:  6s.  dated  1905.  due  serially  in  various  amts 
to  1925  ;  $750,000  auth.  $580,000  outstdg.  Int  M  &  N  1  at 
Union  Tr  Co.    San  Francisco.   Trustee.     S  f  of  $60,000  per  an. 

COMPARATIVE    STATISTICS. 
Year   Dec   31.  1910.  1000.  1906. 

Gross    $733, 1 38    $707,1 20    $996,259 

Bal    for  int    379,665      304.041      629,751 

Bond    int    38.001        47,401        71,437 


Bal    for   stk    $340.6<>4    $347,130    $558,314 

Diva    paid     189,072      170.844      179,844 

Surplus    $151,592    $167,300    $378,470 

Earnings  available  for  bond  int  for  year  Dec  31,  1010,  were 

equal  to  074(~c  ;   1909.  831%;  1908,  SS1<~C. 

OREGOX  WATER   P  A   RY—Scc  Portland  By,  L  &  P. 
OSHKOSH     (WIS.)     GAS     LIGHT    CO. 
IXCORP    1883    in    Wis.       Franchises    extend    to    193a      <  W]1 

STOCK— $1,000,000   auth  £   outstdg.     BONDS.— 5s,    dared    1907, 

due    May    15,    1932;    $1,500,000    auth.    $1,100,000    outstdg.      Int 

II   i   N   15  at   Wisconsin   Tr  Co.   Milwaukee.   Trustee.     Callable 

after    May    15,    1012    at    105. 

OTSEGO   &    DELAWARE    TELr-Scc   Friendship    Tel. 

OTTAWA    (CAN.)    ELECTRIC   RY.   CO.    (THE). 

IXCORP.  in  Canada,  1S04.  Operates  trolley  road  47  mile* 
in   Ottawa,    also   branches   to  various   other  points. 

OFFICERS.— Thomas  Ahearn,  Pres.  ;  Warren  Y.  Soper,  V> 
Pres.  ;   Jas.    D.   Fraser,   Sec.   and  Treas. 

CAP.  STOCK-— $2,000,000  auth.,  $1,S47,700  outstdg.  Trans. 
Jas.  D.  Fraser.  Sec,  Ottawa.  Divs.— Paid  8%  an.  from 
1893  to  1901  ;  1005,  8%  and  2%  extra  ;  1906,  8%  and  4%  extra  ; 
1907  to  1010,  12%;  1911,  10%  and  5<~c  extra.  Present  rate. 
15%  per  an.  ;  payts.  2%%  quar.,  J.,  A.,  J.  &  O.  1.  and  5% 
extra   in  Jan.,  1012. 

BONDS.— 1st  g.  5s.  dated  1897,  due  July  5,  1922;  $1,000,000 
auth.,  $500,000  outstdg.  Int.  J.  &  J.  at  Company's  office ; 
Trustee,  Toronto  (Ont.)  Gen'l  Trusts  Corp.;  10%  of  the  issue 
must   be   retired    in   each   of   the   10  years   preceding  maturity. 

COMPARATIVE   STATISTICS. 
Year    ended    Dec.    31.  1910.  1009.  1908.  1007. 

Gross    earnings    $748,709    $877,357    $010,220    $574,278 

Xet    earnings    277,220      247,285      199,440      212,535 

Int.,    taxes,    etc 56,546        40,430        39,038        31,626 

Balance    $220,683    $197,853    $160,402    $180,909 

Dividends     149,724      140.724      156.819      119,484 

Conting.    acct 41.000        36,120        13,5S3        26,000 

Surplus     $29,959      $12,011     $35,425 

Xet  earnings  available   for  payt.   of  int.,   taxes,   etc.,   for  the 
year   ended   Dec.   31.    1910,    were   equal   to   490%;    1909,    500%; 
1908,  511%  ;   1907,   672 
OTTAWA    (CA\.)    LIGHT.  HEAT  &  POWER  CO.,  LTD. 

IXCORP.    in   Ontario,   1906.     A  holding  company,   controlling 
the   Ottawa   Electric   Co.    and   the   Ottawa  Gas     Co.,   which    see 
below. 
OFFICERS.— Thomas     Ahearn,    Pros.  ;     E.     H.     Bronson,    V.- 
:    D.    R.    Street,   Sec. -Treas. 

P.    STOCK.— $2,000,000  auth.,    $1,984,400  outstdg.     Trans, 
office.      Reg.,    Imperial    Bk.    of    Can.,    Ottawa. 
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DIVS.— Present  rate  7%  an.;  payts.  1%%  quar.  on  last  days 
of  M.,  J.,  S.  &  D.  Paid  5%  in  1907  and  1908;  1909,  5%  reg. 
and  1%  extra  ;  1910,  6%  reg.  and  2%  extra  ;  1911,  7%.  reg. 
and  1%  extra.  On  Feb.  15,  1911,  paid  a  stock  div.  of  25%. 
BONDS.— None. 

Ottawa    (Can.)    Electric   Co. 

(Controlled  by  Ottawa  Light,  Heat  &  Power  Co.  through 
ownership   of  practically  all  of  the  $1,500,000  outstdg.   stock.) 

INCORP.  in  Canada,  1894.  Franchises  perpetual.  BONDS.— 
1st  deb.  5s,  dated  1900,  due  Dec.  1,  1920;  $500,000  auth.  and 
outstdg.      Int.    J.    &    D.    1    at    Canadian    Bank    of    Commerce, 

Ottawa. 1st  and  ref.   gold  5s,  dated  1908,  due  1933  ;  $750,000 

auth.,  $250,000  outstdg.,  balance  reserved  to  retire  above 
outstdg.  deb.  5s.  Int.  J.  &  D.  1  at  Imperial  Bk.  of  Canada, 
Ottawa. 

COMPARATIVE  STATISTICS. 
Year  ended  Dec.  31,    1911.  1910.  1909.  1908. 

Gross    earnings       $495,509         $445,273         $382,861  $343,345 

Net     earnings..         257,594  243,140  204,506  165,461 

Interest  chgs...  41,711  37,500  37,500  35,323 

Bal.  for  divs..  $215,883  $205,640  $167,006  $130,138 
Dividends.     . .  .*8%  120,000       8%  88,000       6%  63,917      5%  50,000 

Balance     $95,883         $117,640        $103,089  $80,138 

*Also  paid  a  stock  div.  of  $400,000  par  value  Feb.   15,  1911. 
Net    earnings    available    for    payt.    of   int.    charges    for    year 
ended  Dec.   31,    1911,   were   equal   to  618%;   1910,  648%;   1909, 
545%;    1908,   468%. 

Ottawa  (Can.)  Gas  Co. 
(Controlled  by  Ottawa  Light,  Heat  &  Power  Co.,  through 
ownership  of  practically  all  of  the  $500,000  outstdg.  stock.) 
INCORP.  in  Canada.  Franchise  perpetual.  BONDS.— De- 
benture 5s,  due  Jan.  1,  1934;  $250,000  auth.,  $247,333  outstdg. 
Int.    J.   &    J.   1. 

COMPARATIVE  STATISTICS. 
Year  ended  Dec.  31.  1911  1910  1909  1908 

Gross   Earnings    $216,191    $192,775    $175,820    $169,384 

Net    Earnings     72,346        57,904        55,297        48,966 

Interest    Chges 19,489        17,437        16,876        15,511 

Balance    for    Divs $52,857      $40,467      $38,421      $33,455 

Dividends     8%40,000  8%40,000  6%29,246  5%22,660 

Surplus     $12,857  $467        $9,175      $10,795 

Net    earnings    available    for    payt.    of    int.    chges.    for    year 

ended  Dec.   31,    1911,   were  equal   to   371%; ;    1910,   332% ;   1909, 

328%;   1908,   316%. 

OTTUMWA  RWY  &  LIGHT   CO—  See  Standard  Gas  &  El  Co. 

PACIFIC  &  ATLANTIC  TELEG— See  Western*  Union  Teleg. 
PACIFIC  ELECTRIC  RY.,  LOS  ANGELES,  CAL. 
INCORP    1911    in    Cal.      Controlled    by    Southern    Pacific    Co 

through    ownership     of     entire     cap     stock     except     directors 

CAP'  STOCK.— $100,000,000  auth.  A  new  $100,000,000  mtg 
for  refdg  was   authorized  by  shareholders  in  Nov,   1911. 

EARNINGS  of  consol  lines  for  4  mos,  Oct  31,  1911:  Gross, 
$3,057,173;   net  after  taxes,  $1,057,850. 

BONDS— Old  Pacific  Elec  Ry  consol  g  5s,  dated  1902,  due 
Jan  1,  1942;  $10,000,000  auth,  $8,4^1,000  outstdg.  Int  J  &  J 
1  at  Union   Tr  Co,    San   Francisco,   Trustee;    s   f  provision. 

Los  Angeles  &  Pasadena  Elec  Ry  1st  g  5s,  dated  1898.  due 
Jan  1,  1928;  $1,000,000  auth  and  outstdg.  Int  J  &  J  at  111 
Tr  &  Sav  Bk,  Chicago,  Trustee,  or  at  Chase  Nat  Bank,  N  Y, 
Guar  p  &  \  by  fcos  Angeles  Ry  Co,     Callable  at  Wo, 
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Pasadena  d-  Mt  Lowe  Elec  Ru  1st  g  4s,  dated  1900.  due 
June  1,  1930;  $500,000  auth  and  outstdg.  Int  J  &  D  at  Union 
Tr  Co,  San  Francisco,  Trustee,  or  Chase  Nat  Bank.  N  Y. 
Guar  p  ft  i  by  Los  Angeles  Ry  Co  and  Los  Angeles  A  Pasa- 
dena   Electric.    Ry    Co  ;    s    i    provision. 

Los  Anodes  Pacific  R  R  1st  consol  5s.  dated  1901,  due 
April  1.  1931  :  $1,500,000  auth.  $1,454,000  outstdg.  Int  A  ,<:  O 
at  Crocker  Nat  B*k.  San  Francisco.  Broadway  Bk  &  Tr  Co, 
Los  Angeles.   Trustee. 

Los  Anodes  Pacific  R  R  1st  refdg  5s,  dated  1903,  due  Sept 
1.  1943;  $5,000,000  auth.  $3,323,000  outstdg.  Int  M  &  S  1  at 
Los  Angeles  Tr  Co,  Trustee,  or  U  S  Mtg  ^  Tr  Co.  N  Y  ;  s  f 
provision. 

Los  Ayiodcs  Pacific  Co  gen  eonsol  g  5s.  dated  1006.  due 
.Tan  2,  1946;  $12,500,000  auth.  $1,293,000  outstdg.  Int  J  A  J 
at  Union  Tr  Co.  San  Francisco,  Trustee,  or  Chase  Nat  Bk, 
X    Y  ;    s   f   provision. 

Los  Anodes,  Hcrmosa  Beach  <£  Rendondo  1st  g  5s,  dated 
1902,  due  May  1.  1942;  $500,000  auth,  $74,000  outstdg.  Int 
y   A   N   at   Crocker  Xat  Bk.    San   Francisco. 

Los  Anodes  Pacific  Co  1st  refdg  g  4s,  dated  1010,  due  Jan 
1.  1950;  $20,000,000  auth.  $8,323,000  outstdg.  Int  J  &  J  at 
company's  office  or  agency  in  X  Y  ;  U/nion  Tr  Co,  San  Fran- 
cisco.   Trustee.      Callable   at   105  ;    s   f   provision. 

LOS    AXGELES    IXTERURBAX    RY.— Controlled    by    Pacific 

electric   Ry   through  ownership  of  entire  $10,000,000  auth   and 

outstdg   cap   stock.      Bonds.— 1st    g   5s.    dated    1003,    due    1943  : 

0   auth.   $9,020,000  outstdg.      Int  A  &   0    at   Union   Tr 

Co.    San   Francisco,    Trustee.      Guar  p   &   i   by   Pacific    Electric 

Ry  :    s    f    provision. California    Pacific   Ry    1st    g    5s,    dated 

1901,  due  July  1.  1041;  $480,000  outstdg.  Int  J  &  J  in  X  Y: 
Title  Ins  &  Tr  Co.  Los  Angeles.  Trustee.  Guar  p  &  i  by 
Los   Ansele?  Traction   Co. 

RIVERSIDE  (CAL.)  &  ARLIXGTOX  ST  RY.— Controlled 
by  Pacific  Electric  Ry.  Cap  S tock.—  $500,000  auth,  $81,200 
outstdg.  Bonds.— 1st  4s  ;  $200,000  auth  and  outstdg.  $140.- 
000  owned   by   Southern   Pacific   Co. 

LOS  AXGELES  (CAL.)  &  REDOXDO  RY.— Controlled  by 
Pacific  Electric  Ry.  Cap  Stork— $5,000,000  auth  and  out- 
stdg. Bonds—  1st  g  5s,  dated  1002,  due  Jan  15.  1932;  $500,- 
000   auth   and   outstdg.      Int   J   &    J    15   at   Union   Tr   Co,    San 

Francisco.   Trustee. Gen   g  5s.   dated   1008.   due   Oct  1.   1058  ; 

$5,000,000  auth.  $4.404. 000  outstdg.  Int  A  &  O  at  Los  Angeles 
Tr    Co.    Trustee  ;    s    f    provision. 

RIVERSIDE  &  ARLIXGTOX  R  R.-Controlled  by  Pacific 
Elect  Ry.  Bonds— $200,000  1st  4s,  outstdg  of  which  $140,000 
are  owned  by  So  Pac  Co. 

\"    BERXARDIXO    VALLEY    TRACTIOX    CO.— Controlled 

Pacific    Electric    Ry.       Cap    Stock.— $1,500,000    auth,    $1.- 

utstdg.      Bonds— Consol    g    5s,    dated    1003,    due    Sept 

I,   19  ■•0,000    auth,    $054,000    outstdg.      Int    M    a:    S    at 

Angeles  Tr  Co.   Trustee.      Callable   at   105  ;    s   f   provision. 

SAX      BERXARDIXO      IXTERURBAX      RY.— Controlled      by 

Pacific   Elect  Ry.      I  0  outstdg.     Bo-nds— 1st  g 

r,   due  March  1.   1947;   $1,000,000  auth,  none  out- 

In     M   &    S   at   Los   Angeles   Tr   Co,    Trustee;    s    f   pro- 

REDLAXDS  CENTRAL  RY.— Controlled  by  Pacific  Electric 
Ry.      JJo  EHO.OOO    outstdg,    of    which    $11*000    are 

owned    by    Southern    Pacific    Co. 

PACIFIC    GA8    A    ELECTRIC    CO., 
>  \\    FRANCISCO,    CAL. 

IXCORP.   in  California  Oct    11.   1905.     Owns  in   fee  the  pi 

&    Elect.    Co., 
which  supplies  the  entire  city  of  In   fee 

formerly    owned    by    the    CaJ 


&  Elect.  Co.,  the  Fresno  Gas  &  Elect.  Lt.  Co.,  the  Vallejo 
Gas  Co.,  and  the  California  Gas  &  Elect.  Corp.,  which  for- 
merly owned  the  Bay  Counties  Power  Co.,  the  Berkeley  Elect. 
Lighting  Co.,  the  Blue  Lakes  Water  Co.,  the  Central  Cali- 
fornia Elect.  Co.,  the  Oakland  Gas  Light  &  Heat  Co.,  the  Sacra- 
mento Elect.  Gas  &  Ry.  Co.,  the  San  Mateo  Power  Co.,  the 
South  Yuba  Water  Co.,  the  Standard  Elect.  Co.  of  Calif.,  the 
Stockton  Water  Co.,  the  United  Gas  &  Elect.  Co.,  the  Valley 
Counties  Power  Co.;  also  acquired  the  property  of  Suburban 
Lgt.  &  Power  and  the  Mutual  Elect.  Lgt.  Co.  In  Dec.,  1911, 
acquired  in  fee  the  Metropolitan  Gas«  Corporation,  formerly  the 
Met.  Lt.  &  Power  Co.,  originally  the  San  Francisco  Coke  & 
Gas  Co.  ;  Pac.  Gas  &  Elect.  Co.  also  owns  Sacramento  St.  Ry. 
system.  Now  controls  lighting  and  power  business  of  central 
California,  comprising  a  territory  of  33,000  square  miles,  in 
which  are  located  about  200  cities  and  towns,  etc.,  and  serv- 
ing a  population  of  1.350,000  persons. 

OFFICERS.— F.  G.  Drum,  Pres.;  J.  A.  Britton,  1st  V.-Pres. 
&  Gen.  Mgr. ;  A.  F.  Hockenbeamer,  2nd  V.-Pres.  &  Treas. ; 
D.    H.    Foote,    Sec;    Chas.    L.    Barrett,   Asst.    Sec. 

CAPITAL  STOCK.— Common,  auth.  amount  increased  Oct. 
23,  1911,  to  $150,000,000,  of  which  $28,938,750  outstdg ;  pref., 
6%  cum.,  $10,000,000  auth.  &  outstdg.  Trans.  Agt.,  Equit. 
Trust  Co.,  N.  Y. ;  also  company's  office,  445  Sutter  St.,  San 
Fran.  Registrars,  Mercantile  Tr.  Co.,  San  Fran.  ;  also  New 
York  Trust  Co.,  N.  Y.  Divs.— On  preferred  an  init.  1^%  paid 
Apr.  15,  1906;  none  to  Aug.,  1909,  when  $5,000,000  common 
taken  at  value  of  $40  per  sh.  was  issued  in  settlement  of  20% 
accrued  dividends.  Stockholders  accepted  1  share  com.  in  lieu 
of  divs.  in  arrears  on  each  2  shrs.  of  pref..  In  Nov.,  1909, 
1^%;  1%%  quarterly  each  Feb.,  May,  Aug.  &  Nov.  15,  1910; 
in  1911,  6%.  Present  rate,  6%  per  an.  payable  quar.  F.,  M., 
A.  &  N.,  1911.  On  com.,  on  Nov.  22,  1911,  issued  $10,000,000 
common  full  paid  as  a  50%  stock  div.  out  of  accum.  eurp.  to 
com.  stockholders  y2  shr.  new  com.  for  each  old  share  held. 
Paid  also  1%%  initial  cash.  quar.  Apr.   15,   1912. 

BONDS— New  issue  authorized  Oct.  23,  1911,  gen.  and  ref. 
mtge.  5s,  dated  Dec.  1,  1911,  due  Jan.  1,  1942;  $150,000,000 
auth.  ;  $20,000,000  outstdg.  Int.  J.  &  J.  1  at  N.  W.  Halsey  & 
Co.  in  N.  Y.  B'ankers'  Trust  Co.,  N.  Y.,  and  Frank  B.  Ander- 
son, San  Francisco,  Trustee.  Callable  at  105  to  1937  ;  there- 
after at  par. 

Bonds  of  Subsidiary  Companies,  Etc. 

Cal.  Gas  &  Elect.  Corp.— Gen.  mtge.  &  coll.  tr.  5s,  dated  1903, 
due  Mch.  1,  1933;  $10,000,000  auth.,  $4,596,000  outstdg.  Int. 
M.  &  S.  at  Mercantile  Trust  Co.,  San  Francisco,  Trustee. 

Cal.  Gas  &  Elect.— Unifying  &  ref.  mtge.  5s,  dated  1907.  due 
Nov.  1,  1937  ;  $45,000,000  auth.,  $20,513,000  outstdg.  ;  mortgage 
now  closed.  Int.  M  &  N  at  office  of  Co.,  San  Francisco, 
and  N  W  Halsey  &   Co,   New  York. 

Bay  Counties  Power  Co.— 1st  mtge.  5s,  dated  1900,  due  Sept. 
1,  1930;  $2,250,000  auth.,  $1,694,000  outstdg.  Int.  M  &  S. 
at  Mercantile  Trust  Co.,  San  Francisco  Trustee,  or  N.  W. 
Halsey  &  Co.,  N.  Y. 

Bay  Counties  Power  Co.— 2nd  mtge.  6s,  dated  1901,  due  Apr. 
1,  1931;  $750,000  auth.,  $686,000  outstdg.  Int.  A.  &  O.  at 
Union   Trust   Co.,    San   Francisco,    Trustee. 

Nevada  County  Elect.— 1st  mtge  6s,  due  Oct.  1.  1928;  $171,- 
000  outStdg.     Irit  A  &  O  at  Union   Tr  Co  of  S  F,   Trustee. 

Yuba  Elect.  Power.— -1st  mtge.  6s,  due  June  1.  1929  ;  $186,000 
outstdg.     Int  J  &   D   at  Mercantile  Tr   Co,    S  F,   Trustee. 

Cal.  Cent.  Gas  &  Elect.  Co.— 1st  mtge.  5s,  dated  1901,  due 
Aug.  1,  1931 ;  $1,000,000  auth.,  $780,000  outstdg.  Int.  F.  &  A. 
at  Mercantile  Trust  Co.,  San  Francisco,  Trustee. 

Oakland  Gas  Lgt.  &  Heat  Co.— -1st  mtge.  5s,  dated  1891,  due 
Mch.  16,  1916;  $1,000,000  auth.  &  outstdg.  Int.  M.  &  S.  16  at 
company's   office,    San  Francisco. 
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Sacramento  Elect..  Gas  ft  Ry—  1st  con?.  5s,  dated  1897,  due 
Nov.  1.  1927  ;  (2,500,000  auth.,  (2,160,000  outstdg.  Int.  M.  & 
N  at  Mercantile  Tr  Co.  Trustee,  San  Fran,  and  Guaranty  Tr 
Co.    N    Y. 

Central  Elect.  By.— 1st  mtge.  0*.  dated  1S92.  due  June  1, 
1912-1922;  $400,000  auth..  $265,000  outstdg.  Int.  J.  &  D.  at 
Mercantile  Tr  Co.    San    Francisco,    and   Union  Tr  Co,   N    Y. 

Standard  EJeet.  Co.— 1st  mtge.  3s.  dated  1899,  due  Sept.  1, 
1939;  $5,000,000  auth..  $2,401,000  outstdg.  Int.  M.  &  S.  at 
Mercantile  Trust  Co.,  X.  Y.,  Trustee,  or  Crocker  Nat.  Bank, 
San  Francisco.     Prin.  &  int.   guar,  bv  Cal.   Gas  &  Elect.   Corp. 

Blue  Lakes  Water.— 1st  mtge.  6s.  "dated  189:?.  due  Men.  15, 
1938  ;  $5, 000.000  auth.,  $714,000  outstdg.  Int.  M.  &  S.  15  in 
X.   Y..    San  Francisco  ft   London. 

U  Ued  Q  is  &  Elect.— 1st  mtge.  5s.  dated  1902.  due  July  1, 
1932  :  $2,000,000  auth.,  $1,802,000  outstdg.  Int.  J.  &  J.  ;  Mer- 
cantile   Trust    Co.,    San    Francisco,    Trustee. 

Power  Co.— 1st  mtge.  5s.  dated  1902,  due 
May  1.  1930;  $2,500,000  auth.,  $2,416,000  outstdg.  Int.  M.  & 
X.  at  Mercantile  Trust  Co.,  San  Francisco,  Trustee,  or  U.  S. 
Mtge.    &    Tr.    Co..    X.    Y. 

South  Yuba  Water  Co.— Cons.  m.  6s,  dated  1S93,  due  July  1, 
1923;  $1,500,000  auth.  &  outstdg.  Int.  J.  &  J.  at  Farmers'  L. 
ft   Tr.   Co..   X.   Y.,   Trustee.     Callable  at  110. 

Central  Cal.  El.  Co—  1st  g.  5s,  dated  1902,  due  May  1,  1933; 
$5,000,000  auth.,  $2,000  outstdg.  Int.  M.  &  N.  at  Equit. 
Trust  Co..  X.   Y..   Trustee. 

Suburban   Light   &   Power   Co—  6s,    dated    1908,    due   Aug.    1, 
:  $250,000  outstdg.     Int.  F.  &  A.  1  at  office  of  Co.     Bank- 
ers'  Tr.    Co..    X.    Y..   Trustee. 

San  Fran  Gas  6  Eleet.— Gen.  mtge.  4^s,  dated  1903.  due 
Xoy  1.  T.'::::;  sio.000.fKX>  auth..  $7,761,000  outstdg.  Int  M 
»v   X.    at  Union   Trust   Co.,    San   Fran.,   Trustee. 

Edison  L.  &  P.— 1st  m.  gold  6s,  dated  1S91,  due  Xov.  21, 
1921  :  $023,000  outstdg.  Int.  Q.  F3  at  company's  office,  San 
Francisco. 

Pacific    Gas    Imp.— Mtge.    gold    4s.    dated    1900.    due    Sept.    1, 
1  ;  $1,016,000  outstdg.     Int.   Q.  M.  at  Union  Trust  Co.,   San 
Francisco. 

Mutual  Elect.  Liaht  Co.— 1st  mtge.  5s,  dated  1904,  due 
.Tune  1.  1934;  $228,000  outstdg.  Int.  J.  &  D.  at  Mercantile 
Trust  Co..  San  Francisco  or  U.  S.  Mtge.  &  Trust  Co.,  N.  Y. 

Metropolitan  Gas  Corp.—  5s.  dated  1911.  due  Dec.  1,  1941;  $1,- 
368.000  outstdg.  Int.  J.  &  D.  1  at  office  of  company.  Mer- 
cantile Tr.  Co.  of  San  Francisco.  Trustee  ;  s.  f.  $25,000  per  ann. 

Xote.— "Outstanding"  bonds  include  those  held  alive  in 
sinking  funds. 

COMPARATIVE     STATISTICS— ALL     COMPAXIES. 

Year   Dec.    31  •1911.  1910.  1909 

Gross     Earnings $14, GO*. 0O9    $14,044,696    $13,491,288 

Oper.    Exp.,    Maint.    ft    Tx.  .     8,214,072         7,921,341         7,531,576 

Xet    earnings    $6,390,537      $6,123,255      $5,959,712 

Bond    interest     3.25  1.1:::;        3,006,256        2,988.522 


Balance     $3,136,404      $3,116,999      $2,971,190 


•1911  figures  include  recently  acquired  Met.  Lt.  &  P.  Co.   X.  t 
earnings    available   for   bond   int.    amounted   to   197%   in    1911  ; 
In    1910;    and    190%    in    1909. 

PACIFIC    <-\*    »V     ELECTRIC    CO..    I»IIoi;\i\,    ARIZ. 

IXCORP  in  Arizona,    1906.     OFFICERS— A  W  Ballard,   Pres; 

R  H  Ballard,  V  Pres;   W  L  Percey.  Sec;  H  J  McClung,  Treas. 

I P    STOCK-Com.     $600,000    auth.    $363,500    outstdg;    pref 

■ urn,    $400/*V>    auth    and    outstrip.      Trans    Agt,    at    co's 


office,  Phoenix,  Ariz.  Divs— On  pref,  payable  quar,  M  J  S 
&  D  lo.     Present  rate  5%  per  an.'    None  on  com.  '      ' 

«-59?DS—lst  gold  s  f  6s>  date<*  1911,  due  Jan  1,  1931-  $1 - 
??°.V002,  auth'  $525>°°0  outstdg.  Int  J  &  J  1  at  Union  Tr  Co, 
NY,  Trustee;  s  f  2%  an  from  1914  to  1920;  3%,  1921  to  1930; 
callable  after  July  1,   1920,   at  105. 

COMPARATIVE     STATISTICS. 
Year  ended  Dec  31.  ,1910.  1909.  1908.  1907 

Gross   Earnings    $193,939    $169,889    $161,779    $150,013 

Net,    after   Taxes 66,627        61,381        66,772        62  854 

Bond    Interest    31,500        19,622        18,262        17,719 

galance    $35,127      $41,759      $48,510      $45,135 

Pref    Divs    20,000        20,00?)        20,000        20,000 

Surplus    $15,127      $21,759      $28,510      $25,135 

Net  earnings  available  for  payt  of  int  charges  for  year 
ended  Dec  31,  1910,  were  equal  to  211% ;  1909,  313% ;  1908, 
366%;   1907,  355%. 

PACIFIC  GAS  IMPROVEMENT— See  Pacific  Gas  &  Elect. 
PACIFIC     LIGHTING      CORPORATION,     SAN     FRAN- 
CISCO,   CAL. 
INCORP.  1907  in  Cal.     OFFICERS.— C.   O.   G.   Miller,  Pres.  ; 
G.  H.  Collins,  V.-Pres.  ;  H.  H.  Miller,  Sec.-Treas. 

CAP.  STOCK.— Com.,  $10,000,000  auth.,  $4,800,000  outstdg.; 
Pref.,  5%  cum.,  $10,000,000  auth.,  $4,162,000  outstdg.  Divs., 
on  com.,  3%  from  Nov.,  1909,  to  Nov.,  1910;  4%  per  an.  there- 
after to  Aug.  1911;  then  inc.  to  5%;  payable  quar.  F.,  M.,  A. 
&  N.   1.     BONDS.— None. 

COMPARATIVE   STATISTICS. 
Year    Dec.    31.  1911.  1910.  1909. 

Gross    inc $3,832,890       $3,314,200  $2,892,497 

Net     1,225,010  976,615  1,000,065 

Deprec 585,611  516,120  357,832 

Pref.     divs 5%208,100      5%208,100  5%208,100 

Com.     divs 4%%216,000  3&%156,000  %%36,00O 

Surplus     $215,299  $96,395  $398,133 

Los  Angeles   (Cal.)   Gas  &  Electric  Corporation. 

(Controlled  by  Pacific  Lighting  Corp.  through  ownership  of 
entire   outstdg.    $7,250,000   com.    stk.) 

INCORP.  1909  in  Cal.  Franchises— Gas,  perpetual ;  electric 
runs    to    1917. 

OFFICERS— W.  B.  Cline,  Pres.  ;  W.  M.  Van  Dyke,  C.  P. 
Houghton    and    W.    Baurhyte,    V.-Pres. ;    R.    M.    Adams,    Sec- 

CAP.  STOCK.— Com.,  $20,000,000  auth.,  $7,250,000  outstdg.  ; 
1st  Pref.,  6%  cum.,  $4,000,000  auth.,  none  outstdg.  ;  2d  Pref., 
6%  cum.,  $6,000,000  auth.,  none  outstdg.  Registrar,  Southern 
Tr.   Co.,   Los  Angeles.     Divs.    are  paid  monthly. 

BONDS.— 1st  refdg.  5s,  dated  1909,  due  Sept.  1,  1939;  $15,- 
000,000  auth.,  $3,943,000  outstdg.  Int.  M.  &  S.  1  at  Union 
Tr.  Co.  of  San  Francisco;  Harris  Tr.  &  Sav.  Bk.,  Chicago, 
and  Nat.  Bk.  of  Commerce,  N.  Y.  Union  Tr.  Co.  of  San 
Francisco,  and  Harris  Tr.  &  Sav.  Bk.,  Chicago,  Trustees.  Re- 
deemable at  105  and  int. Los  Angeles  Lighting  Co.  1st  g.  5s, 

dated  1899,  due  April  1,  1924  ;  $944,000  outstdg.  Int.  A.  &  O. 
1  at  Pacific  Lighting  Corp.,  San  Francisco,  or  at  Company's 
office.     Union  Tr.  Co.  of  San  Francisco,  Trustee.     Guar.  p.  &  i. 

by   Pacific   Lighting   Corp. Los   Angeles    Electric   Co.    1st   g. 

5s,  dated  1909,  due  Jan.  1,  1928  ;  $482,000  outstdg.  Int.  J.  &  J. 
at  Union  Tr.  Co.  of  San  Francisco,  Trustee,  or  at  Company's 
office.  Guar.  p.  &  i.  by  Los  Angeles  Lighting  Co. Los  An- 
geles Gas  &  Electric  1st  g.  5s,  dated  1909,  due  July  1,  1934  ; 
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auth.  :   (1,993.000  outstdg.     Int.   J.   &  J.   1   at   Union 
Jo.  of  San  Francisco.   Trustee. 

COMPARATIVE    STATISTICS. 

Year  Dec    31.  1911. 

Gross     ..". $3,8  1.861     $2 

Op.    exp.    a:    taxes.  2,098,298      1,703,11 


Bal.    for  in: $1,552,479 

Int   paid    28  -  7  214,540 

Bal.    for   stk $1,223,545       (976,056 

-ninss  applicable  to  int.  eharses  for  year  1011  were  equal 
to  472%;  in  1  ""     :  in  1900.  563%;  In 

PACIFIC     LIGHT     «fc     POWER     CORPORATION      (LOS 
AXGELES,    CAL.). 

(A   majoritv  of  stock   is   owned  by   Mr  H   E   Huntin- 
IXCORP  in   Calif,   1910,   succeeding  Pac  Lt  &  Pow  Co.     Con- 
3    Southern    Cal    Gas   Co.      Has   contract   to   purchase   stock 
-  erra   Power   Co.      Franchises    in   cities    and   towns    unlim- 
ited:   transmission    lines    on    private    way    or   under    fran, 
expiring    1946   to    19  -      -    current   in    Los    Angeles,    Pasa- 

dena,  San  Bernardino  and  14  other  towns  ;  to  Los  Angeles  Ry 
Corp  and  Pa3   El  Ry  Co.   operating    x 

OFFICERS— Wm    G    Kerckhoff,    Prest:    Henry    E    Huntington 
and   G   C    Ward,    V   Prests;    Chas   Farman,    Se<?y;    A   N    Kemp. 

CAP  STOCK— Cor.     fS&    I      '00  auth.   >   2  207      ^  outstdg  :   1st 
pref    6<~0    cum.     £5,0  &1.207>00      outstdg :2nd    - 

22,700     utstdg.     1st  pref  pays  6%.   Trans- 
o's  office. 
BONDS— Coll   tr   6^,    dated    1910.    due   Jul    1,    1015;    redeem- 
able  at  102         -     -0,000   an  outstdg.    guar  prin 
A   Ry   Corp.      Int   J    &    J    1.      Equitable   Tr    Co, 
N   Y.    Trustee.      Convertible   into   S    C    G  Co   bonds   as   below.— 
P  L  &  Pwr  Co  1st  mts:  5%  s  f.  dated  1902,  due  Julv  1,   1942; 
00.000  air        58,58      00    :>utstdg.      Int  J   &   J   1.   at   Union 
Trust    Co,    San    Fr;                             r    Nat'l    Bank    of    Commerce. 
X  Y.— P  L  a:   P  Coi                   -    fundg  mtg  5%  s  f  sr.  da'ed  1911, 
due   Sept    1.    V,  outstdg.      Re- 
deemable at  I1                                Sept  1  in  N  T  and  Los  Angeles. 
-Jo.    N   Y.   Trustee. 
EA1                 -Year  to  Dec  31.     Gross:   1911,   $2,255,277:    1910, 
^_     _                          &l,923,s                                               07     |     _-       " 
Income   acct,    1TU1  :                      2     378      ntal    income.    $1      a     i 
int    charges.    $471,342;     sur-                                  Earnings    So    Cal 
Co    and    int   on    coil    6%    bonds   provided    thereby   not   in- 
cluded.    Amount  of  net  income  available  for  int  charges  was 
equal  to  22fi%    in   1911. 

Southern    California    Gas    Co. 

ority   stock   owned   by   Pac   Lt  &   Pwr   Co.) 
INXORP   in   Cal,    1910. 
CA:  auth    and    outstdg;    pfd 

ith,   none  outstdg. 
BONDS— 1st    g    *>3.    dated    1010.    due    Nov    1,    lO.'A    redeem- 
able in  1  out- 
pledged  under  P  Lt  &   Pwr  Corp  col. 
convertible  int                          •   ~    bonds  at  par  or  S  C  5%  £onds 
Equitable  Tr  Co.    N  Y,   Trustee. 

PACIFIC  NOR  west  TRACT— See  Scuttle 

PIC  POWER  &  LIGHT— See  Amer  Power  &  Lt. 

PACIFIC    TRACTI 


PADUCAH    (KY.)    TRACTIN    &    LIGHT     CO. 

INCORP.  in  Me.  1905.  Owns  all  the  securities  of  the 
Paducah  Tract.  Co.  and  Paducah  Lt.  &  Pow.  Co.  Franchises 
expire  1924  and  1931 ;  others  perpetual. 

OFFICERS.— P.  P.  Royce,  Pres.  ;  J.  J.  Friedman  and  D.  P. 
Robinson,  V.-Pres.;   C.   R.  Ford,  Sec;  H.   B.   Sawyer,   Treas. 

CAP.  STOCK— Com.,  $1,000,000  auth.  and  outstdg.  ;  Pref. 
5%  cum.,  $1,000,000  auth.,  $500,000  outstdg.  Pref.  is  red.  at 
110  and  is  pref.  as  to  divs.  and  assets.  Trans.  Agts.  Stone  & 
Webster,  Boston.  Registrar,  State  St.  Tr.  Co.,  Boston  and 
Louisville  (Ky.)  Tr.  Co.  Divs.  on  pref.  are  payable  J.  &  D.  1. 
Paid  1%  Dec.  1,  1906,  and  1%  June  1,  1907.     None  since. 

BONDS.— Coll.  tr.  g.  5s  dated  1905,  due  Nov.  1,  1935;  $2,- 
000,000  auth.,  $662,000  outstdg.  Int.  M.  &  N.  1  at  State  St. 
Tr.  Co.,  Boston,  Trustee.  $542,000  reserved  to  retire  an  equal 
amt.  of  underlying  bonds.  Callable  at  105  ;  s.  f .  1%  ann.  of 
bonds  issued. 

Paducah  St.  Ry.  1st  g.  6s,  dated  1890,  due  July  1,  1920; 
$100,000  auth.,   $79,500  outstdg.     Int.    J.   &   J.   1   at   Columbia 

Tr.    Co.,    Louisville,    Trustee ;    s.    f.    $1,200    ann. 1st    g.    6s, 

dated  1893,  due  July  1,  1923  ;  $250,000  auth.,  $100,000  outstdg. 
Int.  J.  &  J.  1  at  Fidelity  Tr.  Co.,  Louisville,  Trustee.  Call- 
able at  par  July  1,  1913. 

Peoples  Lt.,  Pow.  &  Ry.  1st  g.  6s,  dated  1897,  due  Sept.  1, 
1917;  $100,000  auth.  and  outstdg.  Int.  M.  &  S.  1  at  Citizens' 
Sav.   Bk.,   Paducah,   Trustee.     Callable  at  par. 

Paducah  City  Ry.  Con.  1st  g.  5s,  dated  1902,  due  July  1, 
1932;  $1,000,000  auth.,  $390,000  outstdg.  Int.  J.  &  J.  1  at 
N.  Y.  Tr.  Co.,  Trustee. 

COMPARATIVE    STATISTICS     (Combined    Cos.) 
Year    Dec.    31  1911  1910  1909  1908 

Gross    $265,296     $249,746     $227,344     $226,614 

Net     118,600       105,614         91,591         93,220 

Int.    &    Taxes 85,198         83,688         80,444         81,349 

Bond    Sink    Fd 10,023  2,585  1,200  1,200 

Balance     $23,379       $19,341         $9,947       $11,671 

Earnings  available  for  interest,  taxes  and  sink,  fund  for 
the  year  Dec.  31,  1911,  were  equal  to  125%;  1910,  122%; 
1909,    112%;   1908,    113%. 

PANA    (ILL)    GAS  &  ELECT— See  National  Lt,  Ht  &  P. 
PARKERSBURG     (W.     VA.),     MARIETTA     &    INTER- 
URBAN     RY. 

INCORP.   1902  in  W.   Va. 

OFFICERS.— S.  D.  Camden,  Pres.  ;  C.  C.  Martin  and  W.  W. 
Mills,  V.-Prests.  ;  W.  W.  Van  Winkle,  Sec.  ;  J.  N.  Tabb, 
Tres,s 

CAP.  STOCK.— $1,000,000  auth.,  $880,000  outstdg.  Trans.  Agt. 
and   Registrar,    Sec.   of  Co. 

BONDS— 1st  g.  5s,  dated  1898,  due  Mar.  1,  1938;  $150,000 
outstdg.      Int.    M.    &    S.    at  Mercantile   Tr.    &   Dep.    Co.,    Balti., 

Md.,  Trustee. Marietta  Division  6s,  dated  1901,  due  June  1, 

1942  ;   $150,000  oustdg.     Int.   A.   &   O.   at  Metropolitan  Tr.   Co., 

N.    Y.    Callable   after   Mar.   1,    1918. Consol.   5s,    dated    1902, 

due  Aug.  1,  1942  ;  $550,000  oustdg.  Int.  A.  &  O.  at  Citizens' 
Nat'l   Bk.,   Parkersburg,   W.  Va. 

EARNINGS.— Gross  for  year  Dec.  31,  1911 :  $377,523  ;  1910, 
$339,867;   1909,   $309,599. 

PAT&RSON  &  PAS  G  &  EL  CO— See  Pub  Ser  El. 
PAWTUCKET    (R  I)    ELECT— See  Blackstone  Val  G  &  E. 
PAWTUCKET    (R  I)    GAS  CO— See  Blackstone  Val  G  &  E. 
PENINSULAR     RY.,     SAN     FRANCISCO,     CAL. 

INCORP  1909  in   Cal.      Consolidation   of  Peninsular  R  R   Co, 
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Santa  Clara  interurban  Ry  and  San  Jose  Los  Gatos  Inter- 
urban    Ry.      Operates   in    Santa   Clara   County. 

OFFICERS— J  T  Burke,  Pres;  P  Shont,  V-Pres;  F  E  Chebin, 
V-Pres  and  Gen  Mgr. 

CAP   STOCK— $12,000,000   auth   and   outstdg.      Divs.    none. 

BONDS— San    Jose    Los    Gatos    Interurban    Ry    1st    5s,    dated 
1903,    due    May    21,    1923;    $2,000,000    auth,    $500,000    outstdg. 
Int  M  &  N  2*.     Central  Tr  Co,   San  Francisco,  Trustee. 
PEXN.   WATER  CO.,  WILKINSBURG,  PA. 

INCORP  Pa.  in  1887;  reorganized  1902.  Supplies  western 
part  of  Penna  with  water;  owns  the  stock  of  Leechburg  Water 
Works  Co  and  Apollo  Water  Works  Co.     Franchises  perpetual. 

OFFICERS— R  B  Mellon,  Pres;  G  S  Davison,  V-Pres;  J  T 
Miller,  Sec  and  Treas. 

CAP  STOCK— Com,  $700,000  auth  and  outstdg;  pref  6%  non- 
cum,  $50,000  auth  and  outstdg.  Trans  Agt,  office  of  co. 
Registrar,  Union  Tr  Co,  Pittsb.  Divs— Com,  irreg;  pref,  6% 
per  ann. 

BONDS— 1st    5s,     due    July    15,     1916;     $190,000    auth    and 

outstdg.     Int  J  &  J  15  at  Fidelity  Tr  Co,  Pgh,  Trustee. 2nd 

5s  due  Apr  15,  1929;  $1,500,000  auth,  $960,000  outstdg.  Int 
A  and   O  1   at   Mellon   Nat'l   Bank,    Pittsburgh;    Union   Tr   Co, 

Pitts,   Trustee. 3rd  coll  and  gen  5s,  dated  1910,  due  Sept  7, 

1940 ;  $4,000,000  auth.,  $750,000  outstdg.    Int  M  &  S  1  at  Union 

Tr,   Pitts,  Trustee. E   Pitts  Water  Co   6s,   due   Jan   1,   1920  ; 

$50,000  auth  and  outstdg.  Int  J  &  J  1  at  Fidelity  T  &  Tr  Co, 
Pgh,  Trustee. 

PEXSACOLA   (FLA.)    ELECTRIC  CO. 

INCORP.  in  Me.  1906.  Does  the  entire  street  railway  and 
all  the  elec.  lighting  and  power  business  of  Pensacola. 
Franchises,    railway,    expire    1933 ;    lighting,    perpetual. 

OFFICERS.— G.  H.  Baldwin,  Pres. ;  C.  P.  Wallace  and  H. 
H.  Hunt,  V.-Pres.  ;  A.  K.   Todd,   Sec.  ;  H.   B.   Sawyer,   Treas. 

CAP  STOCK— Com.,  $1,050,000  auth.,  $800,000  outstdg; 
Pref.  6%  cum.,  $500,000  auth.,  $300,000  outstdg.  Pref.  as  to 
both  divs.  and  assets.  Redeemable  at  115.  Trans.  Agts., 
Stone  &  Webster,  Boston.  Registrar,  Old  Col.  Tr.  Co.,  Bos- 
ton. Divs.  on  pref.  are  paid  6%  per  ann.  ;  3%  each  J.  &  D. 
1.  Paid  pref.  divs.  in  full  to  June  1,  1908.  None  thereafter 
until  Dec,  1909,  when  3%  reg.  and  3%  ace.  div.  was  paid ; 
since  then  reg.  divs.  have  been  paid  to  date ;  also  on  acct. 
of  accrued  divs.  in  full  paid  3%  Mar.,  1910,  and  3%  June, 
1910. 

BONDS.— 1st  g.  5s,  dated  1906,  due  Aug.  1,  1931 ;  $1,500,000 
auth.,  $905,000  outstdg.  Int.  F.  &  A.  1  at  Old  Col.  Tr.  Co., 
Boston,   Trustee.      Callable    at   105 ;    s.    f.    iy2%   ann.    of   bonds 

outstdg.,   from   Dec.   1,   1912. Five-yr.   conv.  6%  notes,   dated 

1911,  due  Mar.  1,  1916,  $250,000  auth.  and  outstdg.  Int.  M.  & 
S.  1  at  Old  Col.  Tr.  Co.,  Boston,  Trustee.  Conv.  into  com. 
stock  at  par.     Callable  at  par  after  Mar.   1.   1913. 

COMPARATIVE    STATISTICS    (Combined    Cos.) 
Year   Dec.   31  1911  1910  1909  1908 

Gross     $286,715  $273,103  $246,664     $209,183 

Net    117,160  113,498  105,326        64,312 

Int.  &  Taxes...  70,212  60,532  52,631  51,161 
Bond    Sink.    Fd.  1,131  

Balance     $45,817  $52,966  $52,695       $13,151 

Pref.    Divs.    6%.  18,000  *12%  36,000  %  9%  27,000         

Surplus     $27,817  $16,966  $25,965       $13,151 

*  Incl.   6%  accum.   divs.      $  Incl.   3%  accum.   divs. 

Earnings    available    for    interest,    taxes    and    sinking    fund 

for  1911  were  equal  to  164%;   1910,  188%;   1909,  201%;   1908, 

106%. 
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PENSACOLA    (FLA)    GAS   CO— See    United   Gas  Impvt. 

PEOPLES  ELEV— See  Pub  Ser  Ry. 

PEOPLE'S    GAS    &    ELECTRIC    CO.,    OSWEGO,    N.    Y. 

IXCORP  in  1900  in  N  Y.  CAP  STOCK— $450,000  auth  & 
outstdg. 

BONDS— 1st  mtge  s  f  5s,  due  1930;  $450,000  outstdg.  Int 
M  &  N  at  N  Y  Trust  Co,  N  Y,  Trustee.  Callable  for  s  f 
at   105. 

PEOPLES    GAS   LIGHT   &   COKE   CO.,    CHICAGO,   ILL. 

INCORP  in  Illinois,  1855.  Franchises  perpetual.  In  1897 
various  companies  in  Chicago  were  merged  under  the  pres- 
ent  title. 

OFFICERS— A  N  Brady,  Chairman  ;  G  O  Knapp,  Pres  ;  E  G 
Cowdery,  J  F  Meagher  and  John  Williamson,  V  Pres ;  L  A 
Wiley,   Sec  ;   W  S   McCrea,   Treas. 

CAP  STOCK— $35,000,000  auth  and  outstdg.  Trans  Agt,  160 
Bway,  N  Y;  Reg,  Lawyers'  Title  Ins  &  Tr  Co,  N  Y.  DIVS— 
Payable  quar,  F,  M.  A  &  N  25.  Paid  6%  an  from  1897  to 
1905,  incl;  1906,  5%;  1907  and  1908.  6%;  1909,  63,4%;  1910  to 
date,   7%  an.     Present  rate,  7%  an. 

BONDS.— 1st  consol  g  6s,  dated  1893,  due  Apr  1,  1943  ;  $10,- 
000,000  auth,  $4,900,000  outstdg.     Int  A  &   O  1  at  Central  Tr 

Co,   N  Y,   Trustee. Ref  g  5s,   dated   1897,   due   Sept  1,   1947; 

$40,000,000  auth,   $18,400,000   outstdg.     Int   M    &   S   1   at   Cen- 
tral Tr  Co,  N  Y,   Trustee.     Farmers'  Loan  &  Tr  Co,  N  Y. 

Chicago  Gas  Lt  &  Coke  1st  g  5s  dated  1887,  due  July  1, 
1937;  $10,000,000  auth  and  outstdg.  Int  J  &  J  1  at  Central 
Tr  Co,   N  Y  ;   Trustee,   Fidelity  Tr  Co,   Phila. 

Consumers  Gas  Co  1st  g  5s,  dated  1886,  due  Dec  1,  1936 ; 
$4,246,000  outstdg.  Int  J  &  D  1  at  Central  Tr  Co,  N  Y, 
Trustee. 

Lake  Gas  Co*  1st  g  6s,  dated  1885.  due  July  1,  1915  ;  $300,- 
000  outstdg.  Int  J  &  J  1  at  Illinois  Tr  &  Sav  Bk,  Chicago, 
Trustee. 

Mutual  Fuel  Gas  Co  1st  g  5s,  dated  1897,  due  Nov.  1,  1947  ; 
$5,000,000  outstdg.  Int  M  &  N  1  at  Central  Tr  Co,  N  Y, 
Trustee  ;   guar  p  and  i   by  People's  Gas  Light  &  Coke  Co. 

Calumet  Gas  Co  1st  g  6s,  dated  1897,  due  July  1,  1917 ; 
$250,000  outstdg.     Int  J  &  J  1  at  Equitable  Tr  Co,  Chicago. 

COMPARATIVE    STATISTICS. 
Year    Dec    31,  1911  1910  1909  1908 

Gross     earnings.. $15,896,286  $15,530,349  $14,561,589  $13,738,970 
Net     earnings     . .     6,357,528       6,205,&43       6,056,992       5,516.345 

interest     2,059,300       1,982,633       1,909,300       1,884,300 

Chged     off 1,175,647'      1,068,878       1,034,588  876,351 

Bvallance     $3,122,581     $3,154,332     $3,113,104     $2,755,694 

Dividends     2.450,000       2,450,000      2,332,037       1,978,146 

Surplus     $672,581        $704,332        $781,067        $777,548 

Net  earnings  available  for  pyt  of  interest  chgs  for  year 
ended  Dec  31.  1911,  were  equal  to  309%;  1910,  313%;  1909, 
317%;    1908,   293%. 

INDIANA  NATURAL  GAS  &  OIL  CO,  CHICAGO,  ILL.- 
Controlled  by  People's  Gas  Light  &  Coke  Co,  through  stock 
ownership.  Bonds—  Ref  g  5s,  dated  1906,  due  May  1,  1936; 
$6,000,000  auth  and  outstdg.  Int  M  &  N  1  at  Central  Tr  Co, 
N  Y,  Trustee  ;  guar  p  and  i  bv  People's  Gas  Light  &  Coke  Co. 
OGDEN  GAS  CO,  CHICAGO,  ILL.  Controlled  by  Peoples' 
Gas  Light  &  Coke  Co,  through  ownership  of  controlling  in- 
terest in  the  $10,000,000  outstdg  stock.  Bonds— 1st  5s,  dated 
1900,  due  May  1,  1945:  $6,000,000  outstdg.  Int  M  &  N  1  at 
Farmers'   Loan  &  Tr  Co,   N   Y,   Trustee. 
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PEOPLES  LIGHT  &   HEAT  CO.,  INDIANAPOLIS,   IND. 

INCORP    in    Indiana,    1908.      Franchises    perpetual. 

OFFICERS— J  F  Wild,  Pres  ;  F  M  Bachman,  V  Pres  ;  L  G 
Wild.   Treas  :   .1    1)   Harris,    So-  &  Gen   Ifgr. 

CAP   STOCK— $1,000,000  auth.   $300,000  outstdg.     Div<.   none. 

BONDS— 1st  g  5s,  dated  1906,  due  Jan  1  1926;  (350,000 
auth.  $300,000  outstdg.  Int  J  &  J  1  at  J  F  Wild  Co.  In- 
dianapolis.    Trustee,    Union   Tr  Co,   Ind.     Callable  at   102. 

COMPARATIVE    STATISTICS. 

Year    Dec   31                                        1911.              L909  1908. 

-     $114,010       $111,298  $110,940 

Bal    for    int    32,742            35,482  35,020 

lnt    paid     15,000            15,000  15,000 

Balance     $17,7421        $20,482         $20,060 

Earnings    available    for    int    for    year    Dec    31,    1011,    equal 
L909,  2  :    1908,   233 

PEOPLES*    PASSENGER    RY— See    Union    Tract    Co    (Phila). 

PEOPLE'S   RY,    DAYTON— See  Am   Rys   Co. 

PEOPLES  ST  RY— Sec   Am   Rys  Co. 

PEOPLES'    TRACT    RY— See    Union    Tract   Co    (Phila). 

PEORIA.   BL  &   CH   TR   CO— See  III   Trac  Co. 

PEORIA   (ILL)   GAS  &  EL  CO— See  Peoria  Light  Co. 

PEORIA    (ILL)    LIGHT   CO— See   Union   Ry,   Gas  &   EL 

PEDRIA,  LINCOLN  &  SP  RY— See  III  Trac  Co. 

PEORIA   RY— See  III  Trac  Co. 

PERU  GAS  CO— See  Am   Gas  Co. 

PETERS   GAS   CO— See   Am    Gas   Co. 

PHILA  CITY   PASS   RY— See    Union    Tract   Co    (Phila). 

PHILADELPHIA     CO     (PITTSBURG)— See     United    Rys    In- 

\ment  Co. 
PHILA   &  DARBY   R  R— See   Union   Tract  Co    (Phila). 
PHILA  &   GRAYS   FERRY— See   Union   Tract  Co    (Phila). 

PHILADELPHIA      (PA.),     ELECTRIC     CO. 

INCORP  1899  in  N  J.  Owns  or  controls  all  elect  light  and 
power  cos  operating  in  Phila,  West  Phila  and  Chester.  Sup- 
plies power  to  Phila   Rapid  Transit  Co. 

OFFICERS.— Jos  B  McCall,  Pres  ;  W  F  Harrity,  V-Pres ; 
H  C  Lucas,  Treas  ;   A  V   R  Coe,   Sec  and  Asst  Treas. 

CAP.     STOCK.— $25,000,000     auth,     .$24,987,750     outstdg,     on 

which  O^c   installments  have  been  paid  in  and  remaining  40% 

subject    to    call    for    betterments    and    extensions.    (Par    value 

per  ann.   on  amount  paid   in.     Payable   M,   J, 

S  i  D  15. 

BONDS.— P  E  Collat  tr  g  4%  certfs,  dated  1890,  due  Oct  1, 
1949;    $17,500,000   auth.   $15,014,142   outstdg.     Int  J   &   J   1   at 

Phila.    Pa. Gold    Trust    certfs    5%,    dated    1898,    due    Apr    1, 

1948;  $11,268,060  outstdg.  Int  A  &  O  1  at  Land  Title  &  Tr 
Co,  Phila,  Pa;  are  an  obligation  of  Pa  Mfging  Lgt  &  Power 
Co. 

won  Elect  Lgt  Z7c  g  certfs,  dated  1896,  due  subject  to 
call  after  Apr  1,  1940;  $1,994,300  outstdg.  Int  A  &  O  1  at 
Fidelity  Tr  Co,  Phila,  Trustee. 

COMPARATIVE     STATISTICS. 
Year    Dec    31,  1011  1910  1909  1908 

$6,425,590    $5,1M6,026    $5,489,903    $5,244,904 

Ex      taxes,      chgs 

and    deprec    ...      5,021349      4,729,647      4,287,642      4,285,301 

Net     $1,403,741    $1,210,379    $1,202,201       $959,663 

Ca,h     Divs 899,724         877,237         809,780         711,060 

Surplus     1004,017       $339,142       $302,481       $248,504 
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Net  earning  in  1911  after  expenses,  taxes  and  deprec, 
equalled  210%  of  fixed  charges. 

BEACON  LIGHT  CO.— Ineorp  1896  in  Pa.  Controlled  by 
Phila  Elect.  Cap  Stock.— $120,000  auth,  $115,250  outstdg. 
Bonds.  1st  g  5s,  dated  1896,  due  Mar  1,  1916;  $100,000  auth, 
$59,000  outstdg.  int  M  &  S  1  at  Del  Co  Safe  Dep  &  Title 
Insur  Co,  Chester,  pa,  Trustee. 

DELAWARE  CO.  ELECT  CO.— Ineorp  1909  in  Pa.  Cap 
Stock.  Com,  $250,000  auth  and  outstdg;  Pref  cum,  $250,000 
auth  and  outstdg,  which  is  entitled  to  4%  divs  for  yr  ending 
May  31,  1912 ;  5%  to  May  31,  1913,  and  6%  thereafter.  Bonds. 
—1st  g  5s,  dated  1909,  due  Aug  1,  1939  ;  $750,000  auth,  $300,- 
000  outstdg.  Int  F  &  A  1  at  Phila  Tr  S  D  &  Insur  Co,  Trus- 
tee. Callable  at  105  and  int.  S  f  provision. 
PHI  SUB  G  &  E  CO— See  Am  Gas  Co. 

PHILADELPHIA     (PA.)     RAPID    TRANSIT    CO. 

INCORP  in  Pennsylvania,  1902.  Majority  of  franchises  are 
perpetual,  but  the  city  has  the  right  to  purchase  after  1957 
all  leases,  franchises  and  property  of  the  Co  or  sell  this 
option.  In  1902  leased  the  Union  Traction  System  for  999 
years,  comprising  lines  of  the  Phila  Traction  Co.,  the  Electric 
Tr  Co  and  the  People's  Tr  Co.  Also  owns  and  operates  the 
subways    and    elevated   ry   in   Market   St,   Phila. 

OFFICERS— E  T  Stotesbury,  Chairman  ;  C  O  Kruger,  Pres  ; 
Alex  Rennick,   V  Pres  ;   R  B   Selfridge,   Sec  &   Treas. 

CAP  STOCK— $30,000,000  auth,  $29,977,120  outstdg,  and  now 
full  paid.  There  have  been  9  installments  upon  the  stock, 
the  last  being  paid  in  Sept,  1908.  Trans  Agts,  at  Co's  office, 
Phila,  and  Central  Tr  Co,  N  Y.  Regs,  Land  Title  &  Tr  Co, 
Phila,  and  Guaranty  Tr  Co,  NY.  A  large  majority  of  the 
stock  is  held  under  a  5-year  voting  trust,  which  expires  in 
1916.     DIVS,   none. 

BONDS— Coll  Trust  gold  s  f  5s,  dated  1908,  due  Feb  1, 
1957  ;  $5,000,000  auth  and  outstdg.  Int  F  &  A  1  at  Penn  Co 
for  Ins  on  Lives  &  G  A,  Phila,   Trsutee ;  callable  after  notice 

at   105   and    accr    int. New    gold    s    f   5%,   loan,    dated    1912, 

due  1957  ;  $10,000,000  auth,  $2,000,000  outstdg  ;  $2,000,000  will 
be  issued  on  Oct  1,  1912,  and  $2,000,000  on  Jan  1,  1913; 
guar  p  &  i  by  Union  Traction  Co. 

COMPARATIVE    STATISTICS. 
Yr  ended   June  30,   *1911.  *1910.  1909.  1908 

Gross    earnings.. $20,612,687  $17,991,101  $18,317,530  $18,300,080 

Net    earnings 7,463,627       6,534,484       8,952,792       8,505,573 

Total     income 8,380,409       7,304,531       9,433,255       8,762,995 

Int,   tax,    rent,   &c     8,795,968       8,634,254       9,657,526       8,855,044 


Deficit     $415,559     $1,329,723        $224,271  $92,049 

*Basis  different  from  1909  and  1908. 

Total  income  available  for  payt  of  int,  taxes,  rentals,  etc.. 
for  year  ended  June  30,  1911,  was  equal  to  95%,;  1910,  85%; 
1909,    98%;    1908,    99%. 

CHESTER  &  PHILADELPHIA  RY  CO.  Operated  and  con- 
trolled by  Phila  R  T  Co,  through  ownership  of  51%  of  the 
$485,000  outstdg  stock.,  Ineorp  in  Penna,  1910.  Bonjls— 1st  g 
5s,  dated  1910,  due  July  1,  1940,  $600,000  auth,  $500,000  out- 
stdg. Int  J  &  J  1  at  R  E  Title  Ins  &  Tr  Co,  Phila,  Trustee  ; 
callable  on  any  int  date  after  July  1,   1915,   at  105. 

DARBY  &  YEADON  ST  RY  CO.  Controlled  by  Phila  R  T 
Co,  through  ownership  of  entire  $15,000  outstdg  stock. 
Ineorp  in  Penna,  1904.  Bonds— 1st  g  4%s,  dated  1904  due 
Dec  1,  1934,  $1,500,000  auth,  $200,000  outstdg.  Int  J  &  D  1 
at  Land  Title  &  Tr  Co,  Phila,  Trustee ;  callable  on  any  int 
date  at  105  and  accr  int ;   guar  p  &  i  by  Phila  R  T  Co. 

DARBY,  MEDIA  &  CHESTER  RY  CO.  (Operated  under 
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lease  by  Phila  R  T  Co.)  Incorp  in  Penna,  1906.  Leased  to 
Phila  R  T  Co  for  999  years,  at  an  annual  rental  of  $42,500. 
Cap  Stock— $850,000  outstdg.  Bonds— 1st  g  4y2s,  dated  1906, 
due  July  1,  1936,  $1,500,000  auth,  $865,000  outstdg.  Int  J  &  J 
1  at  Land  Title  &  Tr  Co,  Phila,  Trustee  ;  callable  after  1916 
at  102V2  ;  guar  p  &  i  by  Phila  R  T  Co. 

D0YLESTOWN  &  WILLOW  GROVE  RY.  CO.  Controlled  by 
Phila  R  T  Co,  through  ownership  of  entire  $500,000  outstdg 
stock.  Incorp  in  Penna,  1900.  Leased  to  Phila  R  T  Co  for 
999  years.  Bonds— 1st  g  4s,  dated  1900,  due  June  1,  1930, 
$500,000  auth  and  outstdg.  Int  J  &  D  1  at  Land  Title  &  Tr 
Co,  Phila.   Trustee ;    int  guar  by  Phila  R   T   Co. 

MARKET  ST  ELEVATED  PASSENGER  RY.  Controlled  by 
Phila  R  T  Co,  through  ownership  of  entire  $2,800,000  outstdg 
stock.  Incorp  in  Penna,  1901.  Bonds— 1st  g  4s,  dated  1905, 
due  May  1,  1955,  $10,000,000  auth  and  outstdg.  Int  M  &  N 
1  at  Land  Title  &  Tr  Co,  Phila,  Trustee  ;  callable  after  notice 
on  any  int  date  at  102y2  ;   guar  p  &  i  by  Phila  R  T  Co. 

PHILADELPHIA  &  WILLOW  GROVE  ST  RY  CO.  Con- 
trolled by  Phila  R  T  Co,  through  ownership  of  entire  $100,800 
outstdg  stock.  Incorp  in  Penna,  1901.  Bonds— 1st  gold  s  f 
4y2s,  dated  1904,  due  July  1,  1934,  $1,000,000  auth  and  out- 
stdg. Int  J  &  J  1  at  Land  Title  &  Tr  Co,  Phila,  Trustee  ;  s  f 
$10,000  an  first  5  yrs,  $15,000  an  following  5  yrs,  and  $20,000 
an  for  ensuing  15  yrs  ;  guar  p  &  i  by  Phila  R  T  Co. 
UNION  TRACTION  CO  (PHILA). 
(Operated    under   lease.) 

Incorp  in  Penna,  1895.  Leased  to  Phila  R  T  Co  in  1902  fof 
999  yrs,  at  an  annual  rental  of  3%  on  cap  stock  for  first  2  yrs, 
4%  for  next  2  yrs,  5%  for  next  2  yrs,  and  6%  thereafter, 
which  is  the  rate  now  being  paid.  In  addition  to  this  rental 
the  Phila  R  T  Co  assumes  all  fixed  charges,  taxes,  etc,  of 
every  description  of  this   company  or  any   of   its  leased   lines. 

Officers— J  J  Sullivan,  Pres  ;  C  E  Heed,  1st  V  Pres ;  A  D 
Hallman,    Sec   &    Treas. 

Cap  Stock— $30,000,000  auth  and  outstdg,  of  which  $10,- 
500.000  or  $17.50  per  share  has  been  paid  in.  Trans  Agt,  A  D 
Hallman,  Phila  ;  Reg,  Land  Title  &  Tr  Co,  Phila.  Divs  pay- 
able s-a  J  &  J  1.     Present  rate  6%  an. 

Bonds— Gold  tr  ctfs,  dated  1895,  callable  on  and  after  Oct  1, 
1945,  $29,734,750  outstdg.  Int  A  &  O  1  at  Penn  Co  for  Ins 
on  Lives  &  G  A,  Phila,  Trustee  ;  guar  p  &  i  by  Union  Tr  Co. 
These  are  not  a  direct  obligation  of  the  Union  Tr  Co,  but 
were  issued  by  the  Trustee  to  pay  for  the  shares  of  the  Elec- 
tric and   People's   Traction   Cos.    and   are   secured   by   all   these 

stocks    so    acquired. Coll    tr    gold    s    f    4s,    dated    1902,    due 

July  1,  1952.  $1,500,000  auth.  $1,408,000  outstdg.  Int  J  &  J  1 
at  Land    Title   &    Tr   Co,    Phila.    Trustee  ;    callable   at   105   and 

accr  int. Equip  tr  5s.   dated  1910.  due  $75,000  each  J  &  J  1 

to  July  1,  1920,  $1,500,000  auth,  $1,275,000  outstdg.  Int  J  &  J 
1  at  Com  Tr  Co,  Phila. 

Union   Traction   System. 

CATHERINE  &  BAINBRIDGE  STS  RY  CO.  Leased  and 
controlled  by  Union  Tr  Co,  through  ownership  of  entire  $400,- 
000  outstdg  stock.  Incorp  in  Penn.  1889.  Bonds— 1st  5s, 
dated  1890,  due  Apr  1,  1920,  $150,000  auth  and  outstdg.  Int 
A  &  O  1  at  Land  Title  &  Tr  Co,  Phila  ;  Trustee,  Penna  Co 
for  Ins  on  Lives  &   G  A,   Phila. 

CITIZENS'  PASS  RY.  Operated  by  Union  Tr  Co,  under 
999  year  lease.  Incorp  in  Penna,  1858.  Cap  Stock— $500,000 
auth,  $192,500  paid  in.  Trans  Agt,  Commonwealth  Title  Ins 
&  Tr  Co,  Phila  ;  Reg,  Land  Title  &  Tr  Co.  Phila.  Divs  pay- 
able quar  J,  A,  J  &  O  1.     Present  rate  28%  an.     Bonds,  none. 

CONTINENTAL  PASSENGER  RY.  (Operated  by  Union  Tr 
Co,  under  99  year  lease.)  Incorp  in  Penna,  1873.  Cap  Stock 
-$1,000,000  auth,  $580,000  paid  in.     Trans  Agt,  A  D  Hallman. 
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Phila;  Reg,  Land  Title  &  Tr  Co,  Phila.  Divs  payable  s-a 
J  &  J.  Present  rate  12%  an.  Bonds— 1st  g  4s  (formerly  6s, 
extended  as  4s  in  1909),  dated  1879,  due  July  1,  1959,  $280,- 
000  outstdg.  Int  J  &  J  1  at  Co's  office,  Phila  ;  Trustee,  Land 
Title  &   Tr  Co,  Phila. 

ELECTRIC  TRACTION  CO  OF  PHILA.  Leased  and  con- 
trolled by  Union  Tr  Co,  through  ownership  of  entire  $8,- 
297,920  outstdg  stock.  Incorp  in  Penna,  1893.  Has  no  bonds 
of  its  own  outstdg,  but  has  assumed  $282,100  underlying  issues 
of  the  Frankford  &  Southwark  Phila  City  Pass  Ry  (which  see 
below). 

EMPIRE  PASSENGER  RY.  Leased  and  controlled  by  Union 
Tr  Co,  through  ownership  of  entire  $600,000  outstdg  stock. 
Incorp  in  Penna,  1869.  Bonds— 1st  g  3%s,  dated  1900,  due 
July  1,  1930,  $200,000  auth  and  outstdg.  Int  J  &  J  1  at  Land 
Title  &  Tr  Co,   Phila,  Trustee. 

FAIRMOUNT  PARK  &  HADDINGTON  PASS  RY.  (Leased 
and  operated  by  Union  Tr  Co.)  Incorp  in  Penna,  1892.  Cap 
Stock— $300,000  outstdg.  Trans  Agt,  W  P  Sinnett,  Phila  ; 
Reg,  Guar  Tr  &  S  D  Co,  Phila.  Divs  payable  F  &  A.  Pres- 
ent rate  6%.  per  an.     Bonds,   none. 

FRANKFORD  &  SOUTHWARK  PHILA  CITY  PASS  RY. 
(Leased  and  operated  by  Union  Tr  Co.)  Incorp  in  Penna, 
1854.  Cap  Stock— $1,875,000  auth  and  outstdg.  Divs  payable 
quar  J,  A,  J  &  O.  Present  rate  36%  per  an.  Bonds— Lombard 
&  South  Sts  Pass  Ry  1st  extended  3%s,  dated  1881,  due  Dec  1. 
1951  ;  $150,000  outstdg.  Int  J  &  D  1  at  R  E  Title  Ins  &  Tr  Co, 

Phila,    Trustee. West   End   Pass    Ry   1st   extended   4s,    dated 

1875,  due  Oct  1,  1935,  $150,000  auth,  $132,100  outstdg.  Int 
A  &  O  1  at  Land  Title  &  Tr  Co,  Phila;  Trustee,  Phila  (Pa) 
Tr,  S  D  &  Ins  Co. 

GERMANTOWN  PASS  RY.  (Leased  and  operated  by  the 
Union  Tr  Co.)  Incorp  in  Penna,  1858.  Cap  Stock— $1,500,000 
auth,  $572,860  paid  in.  Trans  Agt,  Guar  Tr  &  S  D  Co,  Phila  ; 
Reg,  Land  Title  &  Tr  Co,  Phila.  Divs  payable  quar  J,  A,  J  & 
O.     Present  rate  $5.25  an.     Bonds,  none. 

GREEN  &  COATES  STS  (PHILA)  PASS  RY.  (Leased  and 
operated  by  the  Union  Tr  Co. )  Incorp  in  Penna,  1858.  Cap 
Stock— $500,000  auth  and  outstdg.  of  which  $150,000  is  paid 
in.  Divs  payable  quar  J,  A.  J  &  O.  Present  rate  12%  per 
an  on  par,  or  40%  on  amount  paid  in.     Bonds,  none. 

HESTONVILLE,  MANTUA  &  FAIRMOUNT  PASS  RY. 
(Leased  and  operated  by  the  Union  Tr  Co.)  Incorp  in  Penna, 
1859.  Franchise  perpetual.  Cap  Stock— Com,  $1,966,100  auth 
$299,381  outstdg  ;  Pref,  $533,900  auth  and  outstdg.  Trans  Agt. 
Thos  B  Foot,  Phila  ;  Reg,  Guar  Tr  &  S  D  Co,  Phila.  Divs  on 
both  classes  payable  J  &  J  1.  Present  an  rate  6%  on  pref 
and  4%  on  com.  Bonds— Consol  g  Si/oS  and  5s,  dated  1894,  due 
May  1,  1924,  $1,250,000  auth  and  outstdg.  Int  M  &  N  1  at 
Girard  Tr  Co,   Phila.    Trustee. 

PEOPLE'S  PASSENGER  RY.  (Leased  and  operated  by 
Union  Tr  Co.)  Incorp  in  Penna,  1873.  Cap  Stock— Com,  $1,- 
500,000  auth,  $740,000  paid  in;  Pref,  $575,000  auth,  $184,056 
paid  in.  The  People's  Traction  Co  owns  all  of  the  outstdg  or 
paid  in  stock.  Bonds — 1st  extended  4s,  dated  1874.  due  Jan  15, 
1935,  $219,000  outstdg.  Int  J  &  J  15  at  the  R  E  Title  Ins  & 
Tr   Co,    Phila. 

PEOPLE'S  TRACTION  CO.  Operated  and  controlled  by 
Union  Tr  Co,  through  ownership  of  practically  the  entire 
$6,000,000  outstdg  stock.  Incorp  in  Penna,  1893.  Bonds— Gold 
s  f  4%  tr  ctfs,  dated  1893,  due  Feb  1,  1943,  $5,810,000  auth, 
$5,807,000  outstdg.  Int  F  &  A  1  at  Penna  Co  for  Ins  on  Lives 
&  G  A,  Phila,  Trustee  ;  s  f,  $25,000'  per  an  ;  guar  p  &  i  by 
People's  Traction  Co.  These  ctfs  are  secured  by  pledge  of 
purchased  stock  of  People's  Pass  Ry. 

PHILA  &  DARBY  R  R.  (Leased  and  operated  by  Union  Tr 
Co.)      Incorp    in    Penna,    1857.      Cap    Stock— $200,000    outstdg. 
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Diva  payable  .1  A  J  1.  Present  rate  4^  per  an.  Bands— 1st 
4s.  due  May  1,  1927,  $100,000  outstde.  lnt  M  A  X  1  at  Land 
Title   &   Tr   Co.    Phila  ;    Trustee.    .1    P    McFadden.    Phila. 

PHILA  A  GRAYS  FERRY  PASS  KY.  (Leased  and-  oper- 
ated by  Union  Tr  Co.)  Incorp  in  Penna,  1858.  Cap  Stock— 
$1,000,000  auth,  $310,15'!  paid  in.  Trans  A.gt,  at  co's  office. 
Phila;  Reg.  Guar  Tr  A  S  D  Co,  Phila.  Divs— Payable  J  A  J 
7.     Present  rate  8%  an.     Bonds— None. 

PHILA  CITY  PASSENGER  RY.  Leased  and  operated 
by  Union  Tract  Co.  Incorp  in  Penna.  1859.  Cap  Stock— 
$1,000,000  auth.  $475,000  outstdg.  Trans  Agt.  at  Co's  office, 
Phila;  Reg.  Phila  (Pa)  Tr.  S  D  &  Ins  Co.  Divs  payable 
.1  A  -1  10.  Present  rate  l.v;  an.  Bonds — 1st  extended  4s. 
dated  1861,  due  Jan  1.  I960,  $200,000  outstdg.  Int  J  A  J  1  at 
office    of    Phila    Traction    Co;    Trustee.    Land    Title    A    Tr    Co, 

Phila. Deb  5s,  due  Mar  1.  1934,  $100,000  outstdg.     Int  M  A  S 

1  at  office  of  Phila  Traction  Co  ;  Trustee.  Land  Title  ft  Tr  Co, 
Phila. 

PHILA  TRACTION*  CO.  (Leased  and  operated  bv  Union 
Tr  Co.)  Incorp  in  Penna.  1883.  Cap  stock  -$20,000,000  auth 
and  outstdg.  Trans  Agt,  at  Co's  office.  Phila;  Reg,  Land 
Title  A  Tr  Co.  Phila.  Diva  payable  A  ft  0  1.  Present  rate 
per  an.  Bonds— Coll  tr  gold  s  f  4s,  dated  1887,  due  Aug 
L5,  L917,  $208,000  outstdg.  Int  F  A  A  1  at  Land  Title  £  Tr 
Co.  Phila.  or  Penna  Co  for  Ins  on  Lives  &  G  A.  Phila,  Trus- 
[ ,  8*000  per  an  ;  callable  at  105. 

RIDGE  AYE  PASS  RY.  (Leased  and  operated  by  Union 
Tr  Co.  i  Incorp  in  Penna.  1858.  Cap  Stock— $750,000  auth 
and  outstdg.  of  which  $420,000  has  been  paid  in.  Trans  Agt, 
EG  Spencer  Blight.  Phila.  Divs  payable  quar,  J,  A,  J  &  O  1. 
Present  rate  24%  per  an.     Bonds,  none. 

SECOND  &  THIRD  STS  PASS  RY.  (Leased  and  operated 
by  Union  Tr  Co.)  J  corp  in  Penna.  1858.  Cap  stock— $1,- 
000,200  auth.  $771,076  outstdg  and  paid  in.  Divs  payable 
J,  A.  J  &  O.     Present  rate  24%  per  an.     Bonds,  none. 

SEVENTEENTH  A  NINETEENTH  STS  PASS  RY.  Con- 
trolled and  operated  by  Union  Tr  Co.  through  ownership  of 
entire  $500,000  outstdg  stock.  Incorp  in  Penna.  1859.  Bonds— 
1st  extended  5s,  dated  1876,  due  July  1,  1919,  $100,000  out- 
stdg. Int  .1  A  J  1  at.  Land  Title  &  Tr  Co,  Phila;  Trustees, 
.1  N  Watson  and  D  R  Garrison. 

THIRTEENTH    £    FIFTEENTH    STS    PASS    RY.       (Leased 

and  operated  bv   Union   Tr  Co.)      Incorp  in  Penna,   1859.     Cap 

b— $1,000,000  auth   and  outstdg.    of  which   $334,529   is  paid 

igi    &   Reg.    Fidelity   Tr   Co.   Phila.      Divs   payable 

l  U  &  J  1.     Present   rate  24%  per  an.     Bonds— Consol  3V£s  and 

ated    1894,    due    Jan    1,    1934,    $500,000    outstdg,    of   which 

re  ~>s  and  $100,000  4s.     Int  J  &  J  1  at  Fidelity  Tr  Co, 

Phila,  Trustee  ;  guar  p  A   i  by  Phila  Traction  Co. 

TWENTY-SECOND     ST    A     ALLEGHENY    AVE     PASS    RY. 

(Leased    and    operated    bv    Union    Tr    Co.)      Incorp    in    Penna, 

1890  cfc— $1,302,000  auth.  $1,122,800  outstdg.  of  which 

has  been   paid   in.      Divs   payable   M  &  S  1.     Present 

> ~c  per  an.     Bonds,  none. 

UNION    PASS    RY,    THE.       (Leased    and    operated    by    Union 

Tr  c  rp   in   Penna,    1864.     Cap   Stock— $1,500,000  auth 

and   outstdg.   of    which    $925,000    is   paid    in.     Reg,    Land    Title 

v-    Tr  Co,  Phila.     Divs  payable  .1   <v.-  .1   1.     Present   rate  1995    an. 

1    L881,  due    1911,  but   extended   to   Mar  31, 

1961  outstdg.      Inr    A   &   O   1   at  Land  Title  &   Tr  Co, 

Phila;   Trustee,   Penna   Co   for«Ins  on    I  G   A.   Phila.— 

L884,    due    1910,    but    extended    to    Mar   31,    I960, 

luth    and    outstdg.      In:    A    &    o    1    at    Land    Title    A 

Tr  Co.   Phila,  Tru 

261    / 


^J 


WEST  PHILA  PASSENGER  RY.  (Leased  and  operated  by 
Union  Tr  Co.)  Incorp  in  Penna,  1857.  Cap  Stoc k— $750,000 
outstdg.  Reg,  Land  Title  &  Tr  Co,  Phila.  Divs  payable  J  & 
J  1.  Present  rate  20%  per  an.  Bonds— 1st  g  3%s,  dated  1876, 
due  in  1906,  but  extended  to  Apr  1,  1956,  $250,000  auth,  $246,- 

000  outstdg.     Int  A  &   O   1,   Girard  Tr  Co,   Phila,   Trustee. ■ 

2d  5s,  dated  1886,   due  May  1,   1926,  $750,000  outstdg.     Int  M 
&  N  1  at-  Land  Title  &  Tr  Co,   Phila  ;   Trustee,  Penna  Co  for 
Ins  on  Lives  and  G  A,  Phila. 
PHILA  TRACTION  CO— See  Union  Tract  Co   (Phila). 

PHILA.    (PA.)    &   WESTCHESTER    TRACTION     CO. 

INCORP  1895  in  Pa.  Franchises  perpetual.  OFFICERS — 
A  M  Taylor,  Pres ;  H  H  Aikens,  V-Pres ;  C  L  Rihl,  Treas. 
CAP  STOCK.— $1,400,000  auth,  $894,000  outstdg.  Registrar, 
Girard  Tr  Co,  Phila.  Divs,  1909  and  1910,  4^4%.  BONDS  — 
1st  g  5s,  dated  1898,  due  Oct  1,  1918 ;  $400,000  auth  and  out- 
stdg. Int  J  &  J  at  Girard  Tr  Co,  Phila,  Trustee.  Call- 
able at  105. Gen  g  4s,  dated  1904,  due  Jan  1,  1954  ;  $1,000,- 

000  auth,   $534,000  outstdg.      Int   J  &   J  at  West   End   Tr   Co, 

Phila,    Trustee.      Callable    at    105. Subsidiary    bonds,    Phila 

&   Guar   1st   g   5s,    dated   1905 ;    due   Aug   1,    1955  ;    $3,000,000 
auth,  $897,000  outstdg.     Int  F  &  A  at  West  End  Tr  Co,  Phila, 
Trustee.     Callable   at   105. 
Year  June  30,  1911  1910  1909  1908 

Gross     $329,970    $306,323    $291,015    $280,017 

Net     158,073      143,000      137,536      113,971 

Int    T    &    Rents 117,405      117,672      111,485      100,412 

Bal    for    stock $40,668      $25,328      $26,051      $13,559 

Divs 40,230         37,995       21,950       20,525 

Surplus     $438  D  $12,667        $4,101    D  $6,966 

Earnings  available  for  int,  taxes  &  rentals  for  year  June  30, 
1911.  were  equal  to  135%;  1910,  121%;  1909,  123%;  1908, 
113%. 

PHILA  &  WILLOW  GROVE— See  Phila  Rap  Transit. 
PHOENIX    GAS    &    ELEC.    CO.,    PHOENIXVILLE,    PA. 

INCORP  1901  in  N  J.  Operates  all  gas,  electric  lighting 
and  street  railway  properties  of  Phoenixville,  Royersford  and 
Spring  City,  Pa.     Franchises  expire  in  1998. 

OFFICERS— F  P  Norris,  Pres;  JAG  Campbell,  V  Pres  & 
Trpas  *   E   R.  TTiomas     ^!pp 

CAP  STOCK— $1,000,000  auth,  $800,000  outstdg.     Divs,  none. 

BONDS— Coll  tr  g  5s,  dated  1901,  due  Oct  1,  1915;  $3,000,000 
auth,   $749,000  outstdg.     Int  A   &   O   1   at  Real   Estate  Tr  Co, 

Phila,    Trustee.      Callable    at    110. Schuylkill    Valley    Ilium 

Co   g  6s,   dated  1893,   due  July,   1923;   $60,000  auth   and  out- 
stdg.    Int  J  &  J     at  Tr  Co  of  Nor  Amer,   Phila,  Trustee. 

Consol   Schuylkill   Gas   lsts   5s,   dated  1899,   due   Oct   1,    1929; 
$200,000  auth,  $150,000  outstdg.     Int  A  &  O  1  at  Real  Estate 
Tr  Co,  Phila,  Trustee. 
Year   Sept  30.  1911.  1910.         1909.         1908. 

Gross     $158,981    $173,044    $150,657    $165,286 

Bal    for   int 68,191        75,593        56,580        60,400 

Bond    int    49,624        48,532        48,714        48,310 

urplus    $18,567      $27,061        $7,866      $12,090 

Earnings  available  for  bond  int  for  year  Sept  30,  1911,  were 
equal  to  137%  ;  1910,  156%  ;  1909,  116% ;  1908,  125%. 
PIONEER  TEL  &  TEL  CO— See  Amer  Tel  &  Tel  Co. 
PITTSBURGH  &  BEAVER  ST  RY— See  Philadelphia  Co,  PUts, 
PITTS   &   BIRMHM   TRACT— See   United   Tract,   Pitts. 
PITTSBURGH  &  CHARLEROI— See  United  Tract,  Pitts. 
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PITTSBURGH     (VA)     HARMONY     BUTLER     A      NEW 
CASTLE    RV. 

IXCORP   Penn,    1906.      Franchises   perpetual. 

OFFICERS— R  H  Boggs,  Pres ;  J  H  Moore,  V  Pres ;  S  H 
Waddell,   Sec  and  Treas. 

CAP  STOCK— Com.  $3,000,000  auth  and  outstdg;  pref  6% 
cum.   $500,000  auth.   none  outstdg.     Divs    none. 

BONDS— 1st   g  5s,   dated   1000.  \lue  June   1.   1036;   $3,500,000 
auth.   $2,500,000  outstdg.     Int   J  &  J   1   at  Union  Tr  Co,   Pgh, 
Trustee. 
For  year   June  30.  1011.  1010.  1009. 

Gross     $460,076    $386,734    $221,938 

Net     222,394       1 8 1,227        00,426 

Int     and     Taxes 142.27.1      133.510        71,210 

Bal     $S0.110      $50,717      $18,216 

Earnings  available  for  int  and  taxes  for  year  June  30.  1911, 
were  equal  to  156%;  1010.  1383  ;  1900,  139%.  v 

PITTSB.    MoKEESP  ft   GREEXSB  RY— Sec   West  Penn  Rys. 
PITTSBURGH     (PA.)     OIL    &    GAS     CO. 

IXCORP  in  1003  in  Del.  OFFICERS— T  N  Barnsdall, 
Pres;  E  P  Whitcomb.  V-Pres;  D  Robertson,  Sec  &  Treas;  R. 
A   Broomfleld,    Asst   Treas. 

CAP.  STOCK.— Com  $3,000,000  auth  &  outstdg;  pref,  $5,- 
<hmmmh)   auth;    div.   8%    in    1005;   5%   in   1006;    none   since. 

BONDS— Collateral  Tr  g  6s,  due  $200,000  annually  ;  $457,- 
000   outstdg.      Int   J    &    D    1    at    Colonial    Tr    Co,    Pittsburgh, 

Trustee. Collateral   Trust  third  6s,   dated   1906,   due  $200,000 

annually  beginning  in   1912;    $1,200,000  outstdg. 

COMPARATIVE    STATISTICS. 
Year  March  31.  1911.  1910.  1909. 

Gross ..$737,173    $775,026    $070,356 

Net 328,077      394,022      545,383 

Int.     &    tax 157.277       rO0,664      243,167 

Surplus 170,800      203.358      302,216 

Net  earnings  available  for  interest  and  taxes,  209%  in 
1911;    206%    in    1910;    224%   in   1909. 

PITTSBURGH    RAILWAYS    CO— See    Philadelphia    Co.,    Pitts. 
PITTSBURGH    TRACT   CO— See   Consol   Tract,  Pitts. 
PITTSFIELD     (MASS.)     ELECTRIC     CO. 

INCORPORATED    in  Mass.    in   1890. 

OFFICERS.— Alex.  Kennedy,  Pres.  &  Treas.  ;  W.  A.  Whit- 
tlesey,   Supt.  ;    W.    L.    Adam,    Clerk. 

CAPITAL  STOCK,  $375,000  auth.  and  outstdg.  Divs.  paid 
quar.     Present  rate.   S9r-     Paid  1%  in  1900;  8%  yearly  since. 

BONDS.— 10-yr.    mtg.    4%8,    dated   May    1,    1907,    due    May   1, 
1917,   si.-,imnm>  outstdg.      Int.   M.   &   N.    1    at  Agricultural   Nat. 
Bk.,    Pittsfield.     Berkshire    L.    &    T.    Co.,    Pittsfield,    Trustee. 
COMPARATIVE    STATISTICS. 
Year,    June   30,     1011.  1910.  1909.  1908. 

Gross     $103,512       $166,515       $142,175       $132,926 

Net     65,225  60.013  43,350  38,414 

Bond   int 6,750  6,750  6,750  6,750 

Other   int 8,042  4,260  3,369  2,543 

Bal.    for   stk $50,433  $49,003         $33,230         $20,121 

Dividends     18,000  18,000  ix.000  18,000 

Surp.    before    deprec.  $32,433         $31,003         $15,230         $11,121 

EARNINGS    available    for    bond   interest    for    the    year   June 

30,    1011,    werp   prpial    to   ftfllWG  ;    in    1010.   RK8% :    in   1909,   642%. 

PONCE    <I\    R.)    ELECTRIC    CO. 

INCORP.    in    N.    J.     1902.      Owns    all    the    securities    of    the 

Ponce  Ry.  &  Lt.  Co.     Franchises  expire  1061  and  1963. 
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OFFICERS.— P.  S.  Pratt,  Pres.  ;  F.  J.  Kovey  V.-Pres.  ;  C. 
R.  Ford,  Sec. ;  H.   B.   Sawyer,  Treas. 

CAP.  STOCK.— $500,000  auth.  and  outstdg.  Trans.  Agts., 
Stone  &  Webster,  Boston,  Mass.  Registrar,  Boston  (Mass.) 
S.   D.   &  Tr.  Co. 

BONDS— Coll.  tr.  g.  6s,  dated  1902,  due  May  1,  1927;  $750,- 
000  auth.,  $228,000  outstdg.  Int.  M.  &  N.  1  at  Boston  (Mass.) 
S.  D.  &  Tr.  Co.  Callable  at  105;  s.  f.  1%  ann.  of  bonds 
issued. 

COMPARATIVE   STATISTICS. 
Year    Dec.    31  1911         1910  1909  1908 

Gross     $135,074     $129,487      $117,179     $113,131 

Net     61,625         63,947         50,994         50,945 

Int.    &   Taxes    38,825         37,686         39,724         36,755 

Bond    Sink.    Fd 2,500  2,500  2,500  2,500 

Surplus     $20,300       $23,761         $8,770       $11,690 

Earnings    available    for    interest,    taxes    and    sink,    fund    for 
year   Dec.   31,    1911,   were   equal   to   152% ;    1910,   159%;    1909, 
121%;  1908,  130%. 
PONTIAC  LT  CO— See  Mich  Lt  Co. 
PT  HUR  GAS  CO— See  Nat  G,  E  L   &  P  Co. 
PORTAGE  AM   GAS   CO— See  Am  Gas   Co. 
PORTLAND   ELECT   CO— See   Cumberland  County  P  &   L. 
PORTLAND    (ME.)    GAS   LIGHT   CO. 

INCORP  in  Maine  1849.  Serves  Portland,  So  Port,  and 
Westbrook,    Me.      Franchises    expire    1937. 

OFFICERS— F  N  Dow,  Pres  ;  W  H  Moulton,  V  P  ;  B  Smart, 
Sec   &    Treas. 

CAP  STOCK— $400,000  auth,  $350,000  outstdg.  Divs— Pres- 
ent an  rate,  7%  semi-an.  F-A  1.  Paid  5%,  1904  to  1907,  incl ; 
5%%  in  1908;  6%  in  1909;  6y2%  in  1910;   7%  in  1911. 

BONDS— 1st    g    4s,    dated    1908,    due    Jan    1,    1936;    $400,000 
auth,  (200,000  outstdg.     Int  J  &  J  1  at  Union  S  D  &  Tr  Co, 
Portland,  Trustee. 
Year  ended  Dec  31.  1911.         1910.  1909.         1908. 

Gross     $241,610  *$227,767    $221,789    $221,914 

Bal-forint 38,721        36,984        46,702        42,780 

Total    interest    8,661  6,229  6,680  7,823 

Bal  for  stock 30,060        30,755        40,022        34,957 

Div    paid    24,500        22,750        20,958        19,212 

Surplus     $5,560        $8,005      $19,064      $15,745 

♦Price  reduced  10  cents  per  1,000. 
.    Net  available  for  int  in  1911,  447%  ;  in  1910,  593%  ;  in  1909, 
699%;  in  1908,  547%. 

PORTLAND   (ORE)   GEN  ELECT  CO— See  Portland  Ry,  L  &  P. 
PORTLAND    (ME)    LT  &  POWER— See  Cumb   County  P  &  L. 
PORTLAND    (ME)    R   R— See  Cumberland   County  P  &  L. 
PORTLAND   (ORE)    RY— See  Portland   (Ore)   Ry,  L  &  P. 
PORTLAND    (ORE.)    RAILWAY,    LIGHT    &    POW.    CO. 

INCORP  1906  in  Ore.  Franchises— Some  perpetual,  others 
expire  1921  to  1942. 

OFFICERS— C  M  Clark,  Chairman  ;  B  S  Josselyn,  Pres  ;  F  I 
Fuller,  M  S  Hopkins,  E  W  Clark  and  H  L  Clark.  V  Pres; 
G  L  Estabrook,  Sec  &  Asst  Treas ;  C  N  Huggins,  Treas  & 
Asst  Sec. 

CAP  STOCK— $25,000,000  auth  and  outstdg  (65%  paid  in). 
Trans  Agts,  E  W  Clark  &  Co,  Phila,  and  Fid  Tr  Co,  Louisv, 
Ky.  Divs— 4%  per  an  on  new  stock,  1%  M,  J,  S  &  D  1,  since 
Mar,  1911 ;  on  old  pref  stock,  5%  per  an  was  paid  from 
organization  to  and  incl  Jan  1.  1911 ;  on  old  com  stck,  4% 
per  an  from  Sept  1,  1909,  to  and  incl  Dec  1,  1910. 

BONDS— 1st  and  ref  gold  s  f  5s,  dated  Feb,  1912,  due  Feb 
1,   1942;   $75,000,000   auth,   $16,000,000  outstdg.      Int   F   &   A   1 
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at  office  or  agency  in  New  York  ;  Trustee,  Fidelity  Tr  Co, 
Phila  ;  callable  on^any  int  date  after  Feb  1."  1922,  at  103  and 
accr  int.  Conv  into  cap  stk  at  price  equal  to  amt  paid  in 
on  such  stk  plus  $10  per  sh. 

COMPARATIVE    STATISTICS. 
Year   Dec   31.  1911.  1910.  1909. 

Gross     $6,336,703    $5,638,896    $4,818,022 

Op   exp   &   taxes 3,069,897      2.724, 37S      2,418,911 

Bal  for  int   $3,266,806    $2,914,518    $2,399,112 

nt    charges    1,510,280      1,398,029      1.270.02;, 

Bal  for  stk   $1,756,526    $1,510,480    S1.12S.4S7 

Earnings  available  for  interest  charges  for  year  1911  were 
equal   to  216<~c ;    in    1010.    208%;    in    1909,    18 

MOUNT  HOOD  RY  &  POWER  CO.  Owned  by  Portland 
Ry.  Lt  &  Pow  Co.  Bonds— 1st  gold  s  f  5s,  dated  1997.  due 
Jan  2.  1037;  $5,000,000  auth.  $3,750,000  outstdg.  Int  J  &  J  1 
in  San  Francisco  and  Portland,  Ore ;  Trustee,  Union  Tr  Co, 
San  Francisco. 

PORTLAND  (ORE)  GENERAL  ELECTRIC  CO.  Owned  by 
Portland  Ry,  Light  &  Power  Co.  Bonds— 1st  g  5s,  dated  1905, 
due  July  1.  10.T>  ;  $10,000,000  auth.  $8,000,000  outstdg.  Int 
J  ,v  J  at  Harris.  Forbes  \-  Co.  X  Y.  Bankers'  Tr  Co,  N  Y, 
Trustee.     S   f.   lrr    per  an  of  bonds  outstdg. 

PORTLAND  (ORE)  RY.  Owned  by  Portland  Ry.  Light  & 
Power  Co.  BONDS— 1st  refdg  s  f  gold  5s,  dated  1005,  due 
Nov  1.  1030;  $10,000,000  auth  and  outstdg.  Int  M  &  N  at 
Redmond  6  Co.  N  Y.  N  Y  Tr  Co,  Trustee.  S  f.  $40,000  per 
an  1910-1919,  $60,000  per  an  thereafter. 

OREGON  WATER  POWER  &  RY.  Owned  by  Portland  Ry, 
Light  &  Power  Co.  Bonds— 1st  g  6s,  dated  1902,  due  July  1, 
1932;  $5,000,000  auth,  $3,900,000  outstdg.  Int  J  &  J  at  Land 
Title  &  Tr  Co,  Phila.  Trustee.     Called  July  1,  1912  ;  s  f.  25%  of 

net   earnings   per   an    after   int   and   taxes. Portland    City    & 

Oregon  Ry  1st  g  6s,  dated  1901,  due  Feb  15,  1921  ;  $500,000 
auth  and  outstd.  Int  F  &  A  at  Equitable  Tr  Co,  N  Y.  Call- 
able at  par  ;  s  f,   $10,000  per  an.     Called  July  1,   1012. 

PORTO    RICO    RYS.    CO.,  LTD.,    SAX    JUAX,    P.    R. 

INCORP.  1906  in  Canada.  Office  in  Montreal,  Can.  Street 
railway  franchises  are  for  50  years  from  1909,  and  lighting 
franchises  in  San  Juan,  San  Turce  and  Rio  Piedras  are  per- 
petual ;  other  franchises  are  for  99  years  from  1906. 

OFFICERS.— Sir  Max  Aitken,  Pres.  ;  D.  E.  Thomson,  V.- 
Pres.  ;   F.   C.  Clarke,   Sec.  ;  F.  W.  Teele,   Gen.   Mgr. 

CAP.  STOCK.— Com.  $3,000,000  auth.  and  outstdg.  ;  pref.  7% 
cum.  $1,000,000  auth.,  $500,000  outstdg.  Trans.  Agt.  and  Reg- 
istrar, Montreal  Tr.  Co.,  Montreal.  Que.,  and  Halifax,  N.  S. 
Divs.,  com.  pd.  2%  in  1911,  present  rate  4%  an.,  payts.  quar. 
J..  A..  J.  &,  O.  1  ;  pref.  pd.  7%  from  1910  to  date,  payts. 
quar.  J..  A..   J.  &  O.  1. 

BONDS.— 1st  g.  5s,  dated  1906,  due  Nov.  1,  1936;  $3,000,000 
auth.,  $2.*77.0<m  outstdg.;  bal.,  $123,000,  cancelled.  Int.  M. 
^  N.  1  at  Montreal  Tr.  Co..  Trustee.  Montreal  and  Halifax, 
or  Metropolitan  Bk.,  Toronto,  Can.  Callable  at  105 ;  sink, 
fund  provision.  In  Apr..  1012,  an  issue  of  £1,500,000  5%,  50- 
yr.  gen.  ref.  deb.  stock  or  bonds  was  proposed,  of  which 
were  to  be  issued  shortly  to  provide  for  cap.  ex- 
penditures. 

COMPARATIVE    STATISTICS. 
Year,    Dec.    31.     ION.  1910.  1909. 

Gross $748,802        $561 ,062       $4<k.»  031 

after  taxes   348.681  207.750  L94,344 

Total    net 379,784  207.750  194,344 

Bond.  int.  &  S.  F 174.205         17::.4::o         171. 390 


Balance    for    stock $205,519         $94,329         $22,954 

Pref.    divs 35,000  20,636  2,749 

Com.    divs. 60,000  

Surplus $110,519         $93,693         $20,205 

Earnings  applicable  to  bond  int.  for  year  1911  were  equal  to 
218% ;  1910,  154%  ;  1909,  113%. 

PORTS  BER  &  S  WAT  CO— See  Am  W  W  &  Guar  Co. 
PORTSM   GAS   CO— See  Nat   G,  E  L  &   P   Co. 
POT  EL  POW  CO— See  Wash  Ry  &  El  Co. 

POUGHKEEPSIE      (N.     Y.),     CITY     &     WAPPINGER'S 
FALLS    ELEC.    RY. 

INCORP.   1894  in  N  Y.     Franchise  perpetual. 

OFFICERS.—  S.  Hinkley,  Pres;  J  L  Hinkley,  V-Pres;  E  G 
Hinkley,   Sec  &  Treas. 

CAP.    STOCK.— $750,000  auth  &  outstdg.     No  divs. 

BONDS.— 1st  g  5s,  dated  1894,  due  July  1,  1924;  $500,000 
auth,  $348,000  outstdg.  Int  J  &  J  1  Cent  Tr  Co,  N  Y,  Trus- 
tee.    S.   F.   1%  since  1897. 2d  g  6s,   dated  1907,   due  July  1, 

1937;    $250,000    auth,    $117,000   outstdg.      Int   J    &    J    1    Pough 
Tr   Co,    Poughkeepsie,   N    Y,    Trustee. 

COMPARATIVE    STATISTICS. 
Year,   Dec.   31,    1911.         1910.  1909.  1908. 

Gross    receipts    $183,436    $159,362    $142,379    $133,035 

Bal.    for    int.    65,936        48,246        37,314        25,285 

Int.    charges 25,719        26,440        26,479        26,994 

Bal $40,217      $21,806      $10,835    D  $1,709 

Earnings    available    for    int    equals   256%    in   1911;    182%    in 
1910;   140%  in  1909;  94%  in  1908. 
POUGHKEEPSIE    (NY)    E   L,    H   &    P— See   Cent  Hudson   G 

&  E. 
POUGHKEEPSIE  (NY)   L,  H  &  P— See  Cent  Hudson  G  &  E. 
PRESCOTT  GAS  &  ELECT— See  Arizona  Pow  Co. 
PRINCETON  L,  H  &  POW— See  Pno  Ser  El  Co. 
PROS  PK  &  C  IS  R  R—  See  BUyn  Rap  Tr  Co. 
PROS  PK  &  SO  BKLYN— See  BUyn  Rap  Tr  Co. 
PROVIDENCE   &    DAN— See   Rhode   Island   Co. 
PROVIDENCE,    R.    I.    GAS    CO. 

INCORP  1848  in  R  I.     Franchise  expires  in  1912. 

CAP    STOCK— $5,000,000    auth,    $4,900,000    outstdg;    div,    8% 
per  an  quarterly  ;  no  bonds. 
PROV  L,  H  &  P  CO— See  Mont  L,  H  &  P  Co. 
PROVIDENCE    (R  I)   TELEPH  CO— See  Amer  Tel  &  Tel  Co. 
PUBLIC  SERVICE  CORPORATION  OF  NEW  JERSEY, 
NEWARK,  N.  J. 

INCORP.  in  N.  J.  1903.  Controls  practically  all  the  st.  rys.  of 
northern  New  Jersey  and  the  gas  and  electric  lighting  com- 
panies in  almost  the  entire  state.  In  1907  consolidated  prac- 
tically all  its  street  railway  business  in  a  subsidiary  com- 
pany called  Public  Service  Ry.  Co.  (see  below).  In  1909  and 
1910,  respectively,  carried  out  the  same  plan  in  respect  to 
its  gas  and  electric  light  and  power  business  by  assigning 
all  leases,  etc.,  in  connection  with  gas  to  the  Public  Service 
Gas  Co.  (see  below),  and  in  respect  to  electric  light  and 
power  to  the  Public  Service  Electric  Co.  (see  below).  All 
the  stock  of  Public  Service  Gas  Co.  and  Public  Service 
Electric  Co.  and  99%  of  stock  of  Public  Service  Ry.  Co.  is 
owned  by  Public  Service  Corp.  of  N.  J.  Franchises  of  all 
these  companies  and  their  underlying  companies,  with  certain 
minor  exceptions,  are  perpetual. 


OFFICERS.— Thomas  X.  MeCarter.  Pres.  ;  Geo.  J.  Roberts, 
1st  V.-Pres.  ;  Jofcn  J.  Burleigh,  2d  V.-Pres.  ;  Randal  Morgan, 
3d  V.-Pres.  ;  Anthony  R.  Kuser.  4th  V.-Pres.  ;  Edwin  W.  Hine, 
Sec.;  H.  C.  Stevenson.  Assr.  Sec.;  Jas.  P.  Dusenberry.  Treas.; 
R.  D.   Miller  and  T.   W.   Middles  worth,   Asst.   Treasurers. 

CAP.  STOCK.  $25,000,000  auth..  all  outstdg.  Trans.  Agt., 
Guaranty  Tr.  Co..  X.  Y..  and. at  office  of  Co.,  Xewark.  X.  J. 
Registrars,  Bankers'  Tru^t  Co.,  X.  Y..  and  Fidelity  Tr.  Co., 
Xewark,  X.  J.  Divs.— 1st  payt.  of  1%  June  29,  1907,  1%  Sept. 
and  1%  Dec.  31,  1907;  L908,  -K;  ;  1909,  4v:  ;  1910,  5%; 
1911,  6%.  Present  rate,  6%,  payable  quar.  last  days  of  M., 
J.,    S.   &   D. 

BOXDS.— Gen.  mtg.  gold  s.  f.  5s,  dated  Oct.  1,  1000,  due 
Oct.  1.  1!».">:>.  $50,000,000  auth..  $30,000,000  outstdg.  Int.  A.  & 
O.    1    at    Fidelity    Tr.    Co.,    Xewark,    Trustee,    or    Co.'s    agency 

in    Xew    York. Perpetual    int.    bearing    Trust    Ctfs.    of    Pub. 

Serv.  Corp.  of  X.  .1.  ;  $20,200,000  auth..  $19,973,080  issued,  of 
which  $789,795  owned  by  the  Corporation  and  $19,183,285  in 
hands  of  public.  Int.  was  2C~  semi-an.  (dating  from  June  1, 
1903)  the  first  2  yrs.,  2%%  the  3d  yr.  and  increasing  y2%  per 
yr.  until  8%  la  reached  Nov.  1.  r012;  thereafter  6%.  Int. 
payable   M.    A    X.    1.      Fidelity   Tr.    Co.,   Xewark,    Trustee. 

COMPARATIVE     STATISTICS. 
Combined    statement    of    controlled    and    leased    companies. 
Years    Dec.    31  1911.  1010.  1909. 
Gross   of   leased   &    controll- 
ed   Cos $3O.12r>,r>08    $27,654,5o2    $25,103,019 

Inc.    from   Sec.    &   Misc 1,890,512        1,532.348        1,457,432 

Tot.    Gross    Inc $32,016,020    $20,180,000    $26,560,451 

Oper.    Exp.    &   Taxes 15,941,691      14,483,985       13,331,228 

Amortization    charges 672,654  2.~> ,  .315      

Bal.    for    int.    ft    rentals $15,401,675  $14,503,804  $13,220,223 

Int.  &  rent  controlled  Cos.  11,066,651  K),539,949  10,111,403 
Fixed   Chgs.    Pub.    Serv.    Co. 

of    X.    J 2,540,242  1,835,356  1,689,372 

Xet    Income $1,794,782      $2,070,205      $1,428,448 

Divs.    on    stock 6%1, 500,000  5%1, 250,000  853,414 

Bal.    to   surp $204, 7S2  $820,205  $575,034 

Earnings  available  for  Int.  Rentals  of  controlled  Cos.  and 
fixed  charges  of  Pub.  Serv.  Co.  of  X.  J.  were  equal  in  1011 
to    113%;    in    1910    to    117%;    in    1909    to    112%. 

Public   Service  Railway  Co. 

(Controlled  by  Pub.  Serv.  Corp.  of  X.  J.  through  ownership  of 
practically  all  outstdg.  stock.) 
IXCORP.    1907    as    a    consolidation    of    street    railway    prop- 
erties of  Public  Serv.  Corp.  of  X.  J.  and  assumed  leases,  etc. 

CAP.  STOCK.— $38,000,000  auth.,  $37,794,900  outstdg.  (bal. 
reserved  to  retire  stk.  of  merged  Cos.). 

BOXDS.— Bonds  of  merged  companies,  $41,000,000  outstdg., 
of  which  $9,156,000  owned  by  the  corporation  and  $31,844,000 
in  hands  of  public— as  per  following  table  : 

In    hands 
Bond.  Date.       Due.  Int.       Public. 

Xor.   J.    St.    Ry.    1st  4 1898  May  1,  '48  M-x.  $7,770,000 

J.    C.    Hob.    &    Pat.    1st  4 1899  Nov.  1,  '49  MX.   12,563,000 

Xor.    Hud.    County    1st    6 1SS4  Jan.    1,'14     J-J.         <;2<>,<io<> 

Xor.    Hud.    Counrv    Cons.    5.. .1888  July  1, '28     J-J.     2,378,000 

Xor.    Hud.    Co.    Impvt.    5a L894  May  1, '24  M-N.     1,291,000 

do    Weehawk.     Bxl      •"- !  395   Feb.  1 .  '15    F-A.         100,000 

Paterson    Ry.     Consol.     8 1891  June  1,  '31     .J-D     1,250,000 
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Paterson    2d    gen.    6 1894  Oct.    1,  '14  A-O.  300,000 

Eliz.   Plf.  &  Cen.   J.   1st  5 1900  Dec.  1,  '50    J-D.  2,246,000 

Plainf.    St.    Ry.    1st   5 1892  July  1,  '22     J- J.  100,000 

Eliz.    &    Rar.    gen.    5 1904  May  1, '54  M-N.  1,226,000 

Brunswick.    Tr.    1st  5 1896  July  1,  '26     J-J.  500  000 

E.    Jer.    St.    Ry.    1st  5 1904  May  1,  '44  M-N.  oO^OOO 

Fid.  &  Som.  Tr.  1st  5 1900  Jan.  1,   '50      J-J.  1,000,000 


Total    Public    Service    Railway    Co $3i,844,000 

Companies   Controlled   by  Public  Service  Ry.   Co. 

BERGEN  TURNPIKE  CO.— Majority  of  its  $51,990  stock 
owned  by  Pub.  Serv.  Ry.  Co.  Bonds.—  1st  g.  5s,  dated  July 
1,  1901,  due  July  1,  1951;  $1,000,000  auth.  and  outstdg.  Int. 
J.   &  J.   1  at  N.   J.   Tit.   G.  Tr.   Co.,  Jersey  City,   Trustee. 

CAMDEN  &  SURBURBAN  RY.  CO.— Leased  to  Public  Service 
Ry.Co.  for  999  years,  lease  calling  for  1%  on  par  val.  of  stock 
in  1905,  and  increasing  to  4%  in  the  10th  year  (1914)  and 
thereafter  4%.  Cap.  Stock.— $3,000,000  auth.,  all  outstdg.  ; 
20%  paid  in  ;  par  val.,  $25.  Bonds.— 1st  mtg.  g.  5s,  dated  1896, 
due  July  1,  1946;  $3,000,000  auth.,  $1,690,000  outstdg.  Int. 
J.  &  J.   at  N.   J.   Tr.   &  S.   D.    Co.,   Camden,   Trustee. 

Camden  Horse  R.  R—  Leased  to  Camden  &  Suburban  Ry.  for 
999  years.  Rental  $60,000  per  yr.  from  which  is  paid  24% 
on  stock.  Cap.  Stock.— $250,000  auth.  and  outstdg.  Bonds.— 
Cons.  mtg.  5s,  dated  1892,  due  May  1,  1912;  $500,000  auth., 
$250,000  outstdg.  Int.  M.  &  N.  1  at  N.  J.  T.  &  S.  D.  Co., 
("^  fi  in  rl  p  n      ^FtmisI'PP 

CAMDEN,  GLOUCESTER  &  WOODBURY  RY.  Chartered 
1893  for  99  years.  Lease  assumed  by  Public  Service  Ry.  Co. 
in  1907.  All  the  stock  is  owned  by  South  Jersey  Gas,  Elect. 
&  Tract.  Co.  See  below.  Cap.  Stock,  $600,000  auth.,  all 
outstdg.   Bonds. — None. 

CONSOLIDATED  TRACTION  CO.  (of  New  Jersey).— Leased 
for  999  years  from  1898  by  Public  Service  Ry.  Co.  Lease 
calls  for  divs.  on  stock  at  4%  after  1905  to  end  of  term. 
Cap.  Stock.  $15,000,000  auth.,  all  outstdg.  Trans.  Agt.,  treas- 
urer of  Co.  Registrar,  Fidelity  Tr.  Co.,  Newark.  Divs.,  4% 
per  an.  under  lease,  payable  semi-an.  J.  &  D.  Bonds. — 1st 
g.  5s,  dated  June  1,  1893,  due  June  1,  1933;  $15,000,000 
auth.,   all  outstdg.     Int.   J.  &  D.  1.     Bankers  Tr.   Co.,  Trustee. 

Jersey  City  &  Bergen  R.  R.  All  the  $1,000,000  stock  owned 
by  Consol.  Tract.  Co.  of  N.  J.  Bonds—  1st  4%s,  dated 
1873,  due  Jan.  1,  1923;  $1,000,000  auth.,  $258,000  outstdg. 
Int.  J.  &  J.  1  at  Bankers  Tr.  Co.,  N.  Y.,  or  First  Nat.  Bk., 
Jersey   City. 

Jersey  City,  Harrison  &  Kearney.— All  stock  ($18,000  paid 
in)   is  owned  by  Consol.  Tract.  Co.  of  N.  J.     Bonds.— None. 

New  Jersey  Traction  Co.— Owns  no  track ;  leases  Newark 
Passenger  Ry.  (See  below)  for  999  years.  Leased  to  Consol. 
Traction  Co.  of  N.  J.   for  999  years. 

Newark  Passenger  Ry.— Leased  to  New  Jersey  Traction  Co. 
for  999  years.  Rental,  $105,000.  Cap.  Stock.— $6,000,000 
auth.,  all  outstdg.  Bonds.— 1st  mtg.  g.  5s,  due  July  1,  1930; 
$6,000,000  auth.,  all  outstdg.  Int.  J.  &  J.  1,  N.  J.  T.  G.  &  Tr. 
Co      Trustee 

Neioark  Plank  Road  Co.— Cap.  Stock  $162,000,  controlled  by 
Consol.   Tract.    Co.   of  N.    J.   through  ownership  of  stock. 

Passaic  &  Newark  Elect.  Tract.  Co.— Controlled  by  Consol. 
Tract,  of  N.  J.  through  ownership  of  entire  $1,000,000  out- 
stdg 'Stk.  Bonds.— 1st  mtg.  g.  5s,  dated  1897,  due  June  1, 
1937;  $1,000,000  auth.,  $550,000  outstdg.  Int  J.  &  D.  1  at 
N.  J.  Ti.  G.  &  Tr.  Co.,  Jersey  City,  Trustee.  Prin.  &  int. 
gtd.   by  Consol.   Tract.    Co.   of  N.   J. 

Rapid  Transit  St.  Ry.  of  the  City  of  Newark.— Leased 
through  Newark  Passenger  Ry.  to  N.  J.  Traction  Co.  Rental 
is    fixed    charges    and    11.75%    on    cap.    stock.      Cap.    Stock.— 
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(Trustees  etfs.)  $504,000  outstdg.  Trans.  Agt.  &  Registrar, 
Fidelity  Tr.  Co..  Newark,  N.  J.  Divs.,  11%%  per  an.  from 
1900  to  dare,  payable  J.  &  D.  30  at  Newark.  Bonds.— 1st 
ntg.  g.  5s,  due  Apr.  1,  1021  ;  $500,000  autb.,  all  outstdg.  Int. 
A.    &   O.    1   at  Fidelity   Tr.    Co.,   Newark. 

ORANGE  ft  PASSAIC  VALLEY  RY.  CO.— Lease  for  900 
years  from  1903  assumed  by  Public  Service  Ry.  Co.  Cap. 
Stock.— $1,000,000  outstdg.,  of  which  $923,500  exchanged  for 
Trust  Ctfs,  of  Pub.  Serv.  Corp.  of  N.  J.  Bonds.— 1st  mtg.  5s, 
dated  1888,  due  Doc.  1,  1938;  $1,000,000  auth.,  $750,000  in 
hands  of  public.  Int.  J.  &  D.  1.  N.  J.  T.  G.  A  'i  r.  Co., 
City,   Trustee. 

PEOPLES  ELEVATING  CO.— Cap.  Stock—  $250,000  all  owned 
by    Public    Service    Ry,     Co.       Bonds. — 1st     mtg.    g.    5s,    dated 

1899,  due  Oct.  1,  1939;  $250,000  autb.,  $175,000  outstdg.  Int. 
A.   A   0.    1   at   N.   J.   Ti.   G.   £   Tr.   Co.,   Jersey  City,  Trustee. 

ORANGE  &  MAPLE  WOOD  TRACT.  CO.— Lease  in  per- 
petuitv  assumed  by  Public  Service  Ry.  Co.  Rental  increased 
gradually  to  $6,000  on  the  $150,000  pref.  or  4%  in  1012.  Com. 
outstdg.    is  $75,000.      Bonds.— None. 

NBW  JERSEY  &  HUDSON  RIV.  RY.  &  FERRY  CO.— Pub- 
lic Service  Corp.  in  1910  acquired  practically  all  outstdg.  $2,- 
0  com.  stock.  Leased  from  May  1,  1911,  by  Pub.  Serv. 
Ry.  Co.  for  900  years  at  iut.  on  bonds  an  1  6%  on  both  com. 
and  pref.  stocks.  Cap.  Stock.— Com.,  $5,250,000  auth.,  $2,500,000 
outstdg.      Pref.    6%   cum..    $750,000   auth.,    all   outstdg. 

Bonds.— N.    J.    e<:   Hud.    R.    Ry.    &   F.    50-year   mtg.    4s,   dated 

1900,  due    Mar.    1,    1050;    $5,000,000   auth.,    $4,011,000   outstdg. 

In:.    If.    &   S.    1   at  U.    S.    Mtg.   &   Tr.   Co.,   N.   Y.,   Trustee. 

Hud.  Riv.  Tract.  1st  mtg.  g.  5s,  dated  1902,  due  Mar.  1,  1950; 

^564,000   outstdg.      Int.    M.    &   S.    1   at   U.    S. 
Mtg.    .v-   Tr.    Co..   N.   Y.,    Trustee. 

Public    Service    Gas    Co. 

(Controlled  by   Public   Service   Corp.  of  N.    J.   through  owner- 
ship of  entire  outstdg.  stock.) 

INCORP.  in  N.  J.  by  changing  name  of  Oxy-Hydrogen  Co. 
of  the  U.  S.,  which  was  incorp.  in  N.  J.,  1873.  Charter  is 
said  to  be  perpetual.  Assumed  leases  of  gas  properties 
formerly   controlled   or  leased   by   Pub.    Serv.    Corp.   of  N.   J. 

CAP     STOCK.— $10,000,000     auth.,     $7,950,000     outstdg.       All 
owned    by    Pub.    Serv.    Corp.    of    N.    J.      Bonds,    none.      The 
bonds   of   leased   companies   are   given   with   statements   below. 
Coynpanies  Leased  by  Public  Service  Gas  Co. 

ESSEX  &  HUDSON  GAS  CO.— Lease  for  900  years  from 
June,  1903,  assumed  by  Public  Service  Gas  Co.  Lease  calls 
for  8%  per  an.  hereafter  on  $6,500,000  outstdg.  stk.  Essex 
A  Hudson  Gas  Co.  leases  Newark  Consol.  Gas  Co.  (see  below). 
Boiids.   none. 

Newark  Consol.  Gas  Co.— Leased  through  Essex  &  Hudson 
Gas  Co.  above,  to  Public  Service  Gas  Co.  Lease  for  999  years 
from  1898.  Cap  Stock.  $6,000,000  auth.  and  outstdg.  Rental 
calls  for  5%  per  an.  on  stock  hereafter,  now  paying  5%  reg- 
ularly. Bond*,  consol.  mtg.  g.  5s,  dated  1898,  due  Dec. 
1.    1948,   $10,000,000  auth.,  $6,000,000  outstdg.     Int.   J.   &   D.   1 

at    Fidel.    Tr.    Co.,    Newark. Newark    Gas    Co.    1st   mtg.    6s. 

dated    1895,    due    April    1,    1944.      $4,000,000    auth.,    $3,999,700 
outstdg.      Int.    quar.,    J.,    A.,    J.    &    O.,    at    Fidelity    Tr.    Co., 
rk. 

Gas  Light  Co.— Lease  assumed  by  Public  Serv. 
Ga3  Co.  Cap.  Stock.  $60,000,  all  owned  by  Essex  &  Hud. 
Gas   Co.    and    Newark    Consol.    Gas   Co.      Bonds,    none. 

HUDSON  COUNTY  GAS  CO  —Lease  for  900  years,  from  1903, 

tmed  by  Public  Serv.  Gas  Co.   in  1901).     Lease  calls  for  8% 

per  an.  on  $10  auth.  &  outstdg.  stock.     Trans,  agt.   N. 

J.   T.   G.   i   Tr.   Co..   .Ters.   City.     Bonds,   1st  mtg.   g.   5s,   dated 
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1899,  due  Nov.  1,  1949,  $10,500,000  auth.,  all  outatdg.     Int.  M 
&   N.   at   N.    J.      T.    G.   &   Tr.    Co.,    Trustee. 

MORRISTOWN  GAS  LIGHT  CO.— All  stock  $367,500,  except 
directors  shares  owned  by  Pub.  Serv.  Corp.  of  N.  J.  Leased 
to  Pub.  Serv.  Gas  Co.  for  999  years,  at  rental  of  5%  per 
an.   on  outstdg.   stock.     Bonds,  none. 

NEW  BRUNSWICK  LT.  H.  &  P.  00— Owns  all  $400,000 
stock  of  The  Gas  Lt.  Co.  of  City  of  New  B.  Lease  of  prop- 
erty of  the  Gas  Lt.  Co.  of  City  of  N.  B.  for  900  years  from 
1905,  assumed  by  Public  Serv.  Gas  Co.  Rental  calls  for  int. 
on  bonds  and  divs.  on  stock  of  New  B.  Lt.  H.  &  P.  Co.,  rang- 
ing from  2%  in  1905  to  5%  in  1914  and  thereafter.  Rate 
for  1912,  4%;  for  1913,  4%.%.  Cap.  Stock,  $500,000  auth. 
$400,000  outstdg.  Divs.  payable  J.  &  J.  Bonds,  1st  mtg. 
g.  4s,  dated  1899,  due  Dec.  15,  1939,  $500,000  auth.  &  outstdg. 
Int.    J.   &   D.   15   at   Fidelity   Tr.    Co.,   Trustee. 

RIDGEWOOD  GAS  CO.— Leased  to  Pub.  Serv.  Gas  Co.  for 
999  years  from  1910,  at  rental  of  2%  on  its  $100,000  stock. 
Bonds— 1st  mtg.  5s,  dated  1900,  due  June  1,  1925;  $100,000 
auth.  &  outstdg.     Int.  J.  &  D.  1  at  The  Equit.  Tr.  Co.  N.  Y., 

Trustee. 2d  mtg.  5s,  dated  1905,  due  Apr.  1,  1925;  $100,000 

auth.,    $85,000    outstdg.      Int.    A.    &    O.    1    at    Fidel.    Tr.    Co., 
Newark,  Trustee. 

(Some  companies  leased  jointly  by  Public  Serv.  Gas  Co.  and 
Public  Serv.  Elect.  Co.  are  given  following  the  statement  of 
Pub.    Serv.   Elect.   Co.    below. 

Public   Service  Electric   Co. 

(Controlled  by  Pub.  Serv.  Corp.  of  N.  J.  through  owner- 
ship  of   entire   outstdg.    stock.) 

INCORP.  in  N.  J.  1910,  and  assumed  leases  of  electric 
light  and  power  properties  formerly  controlled  or  leased  by 
Public  Serv.  Corp.  of  N.   J. 

CAP.     STOCK,    $15,000,000    auth.,    $10,250,000    outstdg.,     all- 
owned    by    Pub.    Serv.    Corp.    of    N.    J.      Bonds.— None.      The 
bonds  of  leased   companies   are   given   with   statements   below. 
Companies   Leased   by  Public   Service  Electric   Co. 

CITIZENS  ELECT.  L.  H.  &  P.  CO.— Lease  for  999  years, 
from  1910,  assumed  by  Public  Serv.  Elect.  Co.  Stock.— $125,- 
000  auth.,  $41,400  outstdg.,  all  owned  by  Pub.  Serv.  Corp. 
of  N.   J.     Bonds.— None. 

NICHOLS  EL.  L.  &  POW.  OF  NUTLEY,  N.  J.— Lease  for 
900  years,  from  1908,  assumed  by  Pub.  Serv.  Elect.  Co. 
Stock—  $25,000,  all  owned  by  Pub.  Serv.  Corp.  of  N.  J. 
Bonds.— None. 

BURLINGTON  ELEC.  LT.  &  POWER  CO.— Lease  is  for  900 
years  from  1911.  Stock.— $25,000  auth.,  $17,550  outstdg.,  all 
owned  by  Pub.  Serv.  Co.  of  N.  J.  Lease  calls  for  12.82%  for 
rest  of  term.     Bonds. — None. 

MIDDLESEX  ELECT.  L.  &  POW.  CO.— Lease  for  900 
years  from  1908  assumed  by  Pub.  Serv.  Elect.  Co.  at  rental 
of  5%  on  stock  and  int.  on  Jbonds.  Cap.  Stock.— $200,000  auth., 
$175,000  outstdg.,  all  owned  by  Pub.  Serv.  Corp.  of  N.  J. 
Bonds.— 1st  mtg.  g.  5s,  dated  1905,  due  Jan.  1,  1955;  $200,000 
auth.,  $160,000  outstdg.  Int.  J.  &  J.  at  Fidel.  Tr.  Co.,  Newark, 
Trustee. 

WEEHAWKEN  CONTRACTING  CO.— Lease  for  999  years 
from  1910  assumed  by  Pub.  Serv.  Elect.  Co.  Cap.  Stock.— 
Com.,  $70,000  auth.  &  outstdg.  ;  Pref.  6%  $41,050  auth.  & 
outstdg.  Entire  amount  of  both  issues  owned  by  Pub.  Serv. 
Corp.  of  N.  J.  Lease  calls  for  6%  on  pref.  Bonds.—  1st  mtg. 
g.  6s  dated  1908,  due  Feb.  20,  1928;  $30,000  auth.  and  out- 
stdg.    Int.  F.  &  A.  20  at  Weehawken  Tr.  Co.,  Trustee. 

UNITED  ELECTRIC  CO.  OF  N.  J.— Lease  for  999  years 
from  1907  assumed  by  Pub.  Serv.  Elect.  Co.  Cap.  Stock.— 
^oooo.OOO  auth..  all  outstdg.,  of  which  $19,595,000  owned  by 
Pub.    Serv.    Corp.    of   N.    J.      Transfer   office,    Newark,    N.    J. 
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Lease  calls  for  divs.  of  o("c  per  an.  after  July  1.  1911.  Bonds.— 
1st  mtg.  g.  4s,  dated  1S09.  due  June  1,  1049  ;  $20,000,000 
auth..   $17,934,500  outstdg.      Int.    J.   &   D.   1   at  X.    J.    T.    G.    & 

Tr.    Co.,    Jersey    City,    Trustee. Consum.    L.    H.    &   P.    1st   g. 

5s,    dated    1898,    due    June   1.    193S :    $1,000,000   auth.,    $30S.000 

outstdg.     Int.  J.  &  D.  1  at  X.  J.  Tit.  G.  &  T.   Co.,  Trustee. 

Nor.  Hud.  L.,  H.  &  P.  1st  mtg.  g.  5s,  dated  1898,  due  Oct.  1. 
1938;  $2,000,000  auth.,  $367,000  outstdg.  Int.  A.  &  O.  1  at 
X.   J.   T.   G.  ft  Tr.   Co..   Jersey  City,  Trustee. 

The  Following  Companies  ore  Leased  Jointly  by  Public  Ser- 

Gas  Co.   and  Public  Service  Electric  Co.      Gas  properties 

by  Pub.  S.  Gas  Co.  and  Elect,  properties  by  Pub.  S.  Elect.  Co. 

GAS  d  ELEC.  CO.  OF  BERGEX  COUNTY.—  Lease  is  for  999 
years  from  1905.  Cap.  Stock.— $2,000,000  auth.,  all  outstdg. 
in  hands  of  public.  Present  rate  of  divs.  under  lease  4*^,  in 
1914  and  thereafter.  5%.  Transfer  Agt.,  Knickerbocker  Tr. 
Co.,  X.  Y.  Bonds.— Gen.  mtg.  (Xo.  2)  2:.  5s,  dated  1904,  due 
Nov.   1.   1954;   $5,000,000   auth.,  $1,608,000  outstdg.    .Int.    M.   A 

X.   1  at  Fid.   Tr.   Co.,   Newark. Gen.   mtg.    (Xo.   1)    5s,   dated 

1904.    due    Nov.     1.    1954;    $5,000,000    auth.,    $46,000    outstdg. 

Int.    M.    &    X. Consol.    mtg.    g.   5s,    dated   1S99,    due   June   1. 

1949;   $1,500,000  auth..  $1,436,000  outstdg. Englew.   G.   &  E. 

1st  mtg.  5s.  dated  1899,  due  Jan.  1,  1939;  $23,000.  Int.  J.  & 
J. Hackensack  G.   &  E.,  3  issues  of  total  amt.  of  $41,000. 

PATERSON  A  PASSAIC  GAS  &  ELECT.  CO.— Lease  is  for 
900  years  from  1903.  Cap.  S took.— $5,000,000  auth.,  all  out- 
stdg.. of  which  $269,700  owned  by  Pub.  Serv.  Corp.  of  N.  J., 
bal.  in  hands  of  public.  Lease  now  calls  for  5%  on  stock  to 
end  of  term.  Trans.  Agt.,  First  Xat.  Bk.,  Paterson.  Div. 
payts.  semi-an.  J.  &  D.  Bonds. — Consol.  mtg.  g.  5s,  dated 
due  Mar.  1.  1949;  $5,000,000  auth.,  $4,034,000  outstdg. 
Int.   M.  &   S.   at  First  Xat.   Bk.,  Paterson.     Pat.   S.   Dep.  &  Tr. 

Co..    Trustee. Edison   El.    111.    of   Pat.    1st  mtg.    g.   5s,    dated 

due    July    1.    1925;    $600,000   outstdg.      Int.    J.    &    J. 

Passaic  Ltg.  Co.  Consol.  mtg.  g.  5s.  dated  1S95,  due  May  1, 
1925;  $450,000  auth.,  $316,000  outstdg.  Int.  M.  &  X.  Guar- 
anty Tr.   Co..   N.   Y..   Trustee. Passaic  Gas.   Lt.   Co.   1st  mtg. 

g.  6s,  dated  1S92,  due  June  1,  1922  ;  $50,000  auth.  &  outstdg. 
Int.    J.    &   D.    1.     Paterson   Say.    Inst.,   Trustee. 

PRIXCETOX  LT.  H.  &  POWER  CO.— Lease  is  for  900  years 
from  1911.  Cap.  Stock.— $250,000  auth.,  $122,500  outstdg..  of 
which  $115,850  is  owned  by  Pub.  Serv.  Corp.  of  X.  J.,  bal. 
in  hands  of  public.  Lease  calls  for  2^  divs.  for  rest  of  term. 
Bonds.— 30  vr.  s.  f.  1st  ref.  g.  5s.  dated  1909.  due  Feb.  1, 
1939;  $250,000  auth.,  $172,400  outstdg.  Int.  F.  &  A.  1  at 
The    Equit.    Tr.    Co..    X.    Y..    Trustee. 

SHORE  LIGHTIXG  CO.— Lease  is  for  900  years  from  1911. 
Cap.  Stock.— $112,000  auth.  and  outstdg..  of  which  $104, S00  is 
owned  by  Pub.  Serv.  Corp.  of  X.  J.,  bal.  in  hands  of  public. 
Lease  calls  for  5%  diys.  for  rest  of  term.  Bonds.— 1st  g. 
5s,  dated  1911.  due  Apr.  1.  1951  ;  $400,000  auth.  and  outstdg. 
Int.   A.   A   O.    1   at  Fidel.   Tr.   Co..   Newark.   Trustee. 

MERSET,  UNION  A  MIDDLESEX  LIGHTING  CO.— 
Lease  is  for  900  years  from  1903.  Cap.  Stock.— $1,050,000,  of 
which  J422.400  is  owned  by  Pub.  Serv.  Corp.  of  N.  J.,  bal. 
in  hands  of  public.  Lease  now  calls  for  4^  divs.  for  rest  of 
term.  Trans.  Agt.,  Fidelity  Tr.  Co.,  Newark.  Divs.,  J.  &  D. 
Bond*.— lsi  -  -  dated  1903.  due  Dec.  1.  1943:  $2,750,000 
auth.,    $1,401,197   outstdg.      Int.    J.    &   D.    1    at   Fidel.    Tr.    Co., 

rk.    Trustee. Plainfield    Gas    &    F/lcc.    Co.    gen.    g.    5s. 

dated    1900,    due   Apr.    1.    1940;    $500,000    auth.,    $400,000   0ut- 

-tder.      Int.    A.    &    O.    1    at    Guar.    Tr.    Co..    N.    Y. Citizens' 

Elec.  Co.  1st  5s.  dat^d  1895,  due  Nov.  1,  1915:  $40,000  auth. 
and  outstdg.     Int.   M.  ft  X.    1    at  Knickerbocker  Tr.   Co..   X.   Y.. 

Trustee. Sompr-Pt    Lighting   Co.    1  st    2.    Ka.    darpd    1899.    riup 

Feb.  1.  1929  ;  $150,000  auth..  $129,000  outsMe.     Int.  F.  &  A.  1 

at   Fidel.   Tr.   Co.,   Newark.   Trustee. Central   Elec.   Co.   con. 
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g.   os,   dated   1900,   due  July   1,   1940;   $750,000  auth.,   $680,000 

outstdg.     Int.  J.  &  J.  1  at  Fidel.  Tr.  Co.,  Newark,  Trustee. 

Edison  Elec.  Co.  of  N.  B.  1st  6s,  dated  1888,  due  June  1,  1918 ; 
$50,000  auth.  and  outstdg.  Int.  J.  &  D.  1.  Benj.  P.  Howell 
and   Theo.    E.    Townsend,    Trustees. 

SOUTH  JERSEY  GAS,  ELEC.  &  TRACTION  CO.— Lease  is 
for  900  years  from  1903.  Cap  Stock.—  $6,000,000  auth.  and 
outstdg.  in  hands  of  public.  Lease  now  calls  for  8%  divs. 
for  rest  of  term.  Trans.  Agt,  Fidelity  Tr.  Co.,  Newark, 
N.  J.  Div.  payts.  semi-an.  J.  &  D.  Bonds. — 1st  g.  5s,  dated 
1903,    due  Mar.   1,   1953;   $15,000,000  auth.,   $9,385,000  outstdg. 

Int.   M.   &   S.  1  at  Fidel.   Tr.   Co.,  Newark,  Trustee. Trenton 

Gas  &  Elec.  Co.,  1st  g.  5s,  dated  1899,  due  Mar.  1,  1949;  $2,- 
000,000  auth.   and  outstdg.     Int.   M.   &  S.   1  at  Equit.   Tr.   Co., 

N.  Y.,  Trustee. Burlington  Gas  Lt.  Co.  1st  g  5s,  dated  1901, 

due  May  1,   1921 ;  $100,000  auth.   and  outstdg.     Int.  M.  &  N.  1 

at  Burlington  City  L.  .&  T.   Co.,   Trustee. 

PUBLIC  SERVICE  CO.,  OP  IVOR.,  ILL.,  CHICAGO,  ILL. 

INCORP  1911  in  111  by  Commonwealth  Edison  interests  to 
merge  elect  lgt,  heat  and  st  ry  properties  in  No  111,  outside 
of  Chic.  See  below.  Operates  in  13  counties  and  serves  134 
cities  and  villages.     Operates  one  st  ry  in  Streator,   111. 

OFFICERS— Samuel  Insull,  Pres  ;  F  J  Baker  and  C  A  Mun- 
roe,   V   Ps ;    John  H   Gulick,    Secy-Treas. 

CAP  STOCK— Com.  $15,000,000  auth,  $9,062,500  outstdg. 
Pref  6%  cum,  $10,000,000  auth,  $4,238,000  outstdg.  Initial  div 
of  iy2%  on  pref  and  1%  on  com  paid  Feb  1,  1912. 

BONDS— 1st  &  ref  g  5s,  dated  1911,  due  Oct  1,  1956.  Issue 
unlimited,  $4,530,000  outstdg.  Int  A  &  O  1  in  Chic.  Ill  Tr  & 
Savs  Bk,  Trustee.  Redeemable  on  or  after  Oct  1,  1921  at  110 
and  int. 

La  Grange  Service  Co  5%  bonds,  $180,000  and  Village  of 
La  Grange  Water  Fund  ctfs,  $45,000. 

Latest  Earnings— Combined  properties,  year  Sept  30,  1911, 
gross,  $3,137,330;  net,  $1,106,203;  bond  int,  $511,694.  Amount 
available  for  bond   int,   216%. 

All  the  property  of  the  following  companies  has  teen  ac- 
quired by  Pub  Service  Co  of  Nor  III,  and  the  bonds  mentioned 
below  are  outstanding. 

NORTH  SHORE  ELECT  CO— Bonds— 1st  g  5s,  dated  1902, 
due  Oct  1,  1922,  $2,265,000  outstg.  Int  A  &  O  1  at  111  Sav  & 
Tr   Co,    Chicago,    Trustee.      Callable   at   105   after   Oct  1,    1912. 

1st   &    refdg  5s,    dated   1910,    due  Apr   1,    1940,   $25,000,000 

auth,  $2,741,000  outstdg.  Int  A  &  O  1  at  111  Tr  &  Sav  Bk, 
Chic,    Trustee.     Callable  at   107^   after  Apr  1,   1920. 

ECONOMY  LT  &  POW— Bonds— 1st  gold  s  f  5s,  dated  1906, 
due  Dec  1,  1956,  $3,000,000  auth,  $1,889,000  outstdg.  Int  J  & 
D  1  in  Chic  and  N  Y. 

KANKAKEE  GAS  &  ELECT  CO— Bonds— 1st  &  refdg  s  f  gold 
5s,  dated  1910,  due  Sept  1,  1930,  $2,000,000  auth,  $470,000  out- 
stdg.    Int  M  &  S  1  at  P  W  Brooks  &  Co,  N  Y.     Bankers'  Tr 

Co,    N  Y,    Trustee.      Callable   after   Mar   1,    1914,    at   IO714. 

Citizens'  Gas  Co  1st  s  f  5s,  dated  1902,  due  Feb  1,  1932,  $250,- 
000  auth,  $247,000  outstdg.  Int  F  &  A  1  at  Farmers'  L  &  Tr 
Co,   N  Y,   Trustee. 

ILL  VALLEY  GAS  &  ELECT  CO— Bonds  retired. 
CHICAGO   SUB  LIGHT   &  POW  CO— Bonds  retired. 

PUBLIC    SERVICE   INVESTMENT   CO. 

INCORP.  in  Me.  1909.  Owns  securities  of  a  par  value  of 
$3,168,300  in  eleven  companies  managed  by  the  Stone  &  Web- 
ster Management  Assn. 

OFFICERS.— Eliot  Wadsworth,  Pres.  ;  Edward  Byrnes. 
V  -Pres.  ;    Henrv    R.    Havps.    Se^.-Treas. 

CAP.  STOCK.— Com..  $2000.000  auth.  and  outstdg.  Pref. 
6%  cum.,  $2,000,000  auth  and  outstdg.  Trans.  Agts.,  Stone  & 
Webster,    Boston.      Registrar,    Beacon   Tr.    Co.,    Boston.      Pref. 

272 


is  red.  at  115  and  is  pref.  as  to  divs.  and  assets.  Divs.  on 
com.  paid  3%  per  ann.,  \>ffiy  each.  F.  &  A.  from  Aug.  1, 
1909,  to  date.  On  pref.  6^c  per  ann..  1%%  each  F.,  M.,  A.  & 
X.   1  from  Aug..  1909.  to  date.     Bonds,  none. 

Earnings  year  Dec.  31,  1911  :  Gross  income  $199,614  ; 
balance  after  expenses.  ,$197.SS3  ;  pref.  divs.,  6%,  $120,000; 
com.   divs.,  3^c.   -SGO.000 ;   surplus.   $17381 

PUBLIC    UTILITIES    CORP.,    BOSTON,    MASS. 

IXCORP   in  Maine  in   1910. 

OFFICERS.— M  P  Clough,  Pres;  R  C  Morse,  V-Pres;  W  F 
Pope.    Sec  &   Treas. 

CAPITAL  STOCK.— Com,  $1,000,000  auth  and  outstdg.  Pref 
T%  cum:  $500,000  auth  and  outstdg.  Pref  callable  at  110 
and  accrued  divs.  Trans  Agt.  Public  Utilities  Corp,  Boston. 
Divs  on  pref  1^4  quar,  J,  A,  J  &  O  1.  Com,  initial  div  of  2% 
paid  Jan  1.   1912. 

NOTES.— Coll  Tr  g  6s,  dated.  1911;  $500,000  auth  and  out- 
stdg. Int  M  &  X  1  at  Old  Col  Trust  Co,  Boston,  Trustee. 
Redeemable  at   102%. 

PROFIT  £  LOSS  STATEMENT  for  2  years  ended  February 
29.  1912:  Interest  and  dividends.  $174,610:  trading  and  ap- 
praisal profits.  $118,430;  total  gain,  $293,040:  expenses.  .S123,- 
236;  net  gain,  $169,804;  coll  note  and  pref  stock  reqmts,  $89,- 
166;  balance.  $80,638;  com  div  2%  Jan  1,  1912,  $20,000;  sur- 
plus, $60,637.51. 

PUEBLO    (COLO.)    GAS    &    FUEL    CO. 

IXCORP  T.h>2  in  Colo.  Franchise  expires  in  1936.  OF- 
FICERS.—H  L  Doherty.  Pres  ;  F  W  Frueautf,  V-Pres  ;  J  M 
Dailv,  Sec;  H  D  Frueauff,  Treas.  CAP  STOCK—  *3<mumxi 
auth  '&  outstdg.  BOXDS.— 1st  mtg  g  5s,  dated  1902,  due  Sep 
1.  1  i » 1 T .  Int  M  £  S  at  American  Tr  &  Svgs  Bk,  Chicago.  Trus- 
tee.     Callable  at   102%. Sinking   fund   g  5s,   dated   1908,   due 

Feb.  1928.  Int  M  &  S  at  H  L  Doherty  &  Co.  X  Y.  Bankers 
Tr  Co.    X   Y.   Trustee.      Callable   at   105. 

PUEBLO  &  SUBURB  TR  &  LT— See  Ark  Val  Ry,  Lt  &  Pr  Co. 
PUEBLO  TRAC   &  LTG  CO— See  Ark  Val  Ry,  Lt  &  Pr  Co. 
PUGET   SOUXD  ELECT  RY— See  Puget  Sound  Tr  Lt  &  P. 
PUGET   SOUXD   POWER— See  Puget  Sound  Tr  Lt  &  P. 
PUGET     SOUXD    TRACTIOX,    LIGHT    &    POWER    CO. 

IXCORP.  in  Me.,  1912.  Acquired  physical  properties  formerly 
owned  by  Seattle-Tacoma  Power  Co.  and  Pacific  Coast  Power 
Co.,  and  acquired  a  large  majority  of  the  outstdg.  stocks  of 
Seattle  Electric  Co.  (which  owns  all  the  stock  of  the  Puget 
Sound  Power  Co.  and  the  Pacific  Xorthwest  Tract.  Co.), 
Puget  Sound  Elect.  Ry.  Co.  and  Whatcom  County  Ry.  &  Lt. 
Co.  These  companies  comprise  substantially  all  the  elect, 
street  and  interurban  railway  and  commercial  elect,  ltg.  and 
power  companies  serving  the  Puget  Sound  district,  including 
Seattle,  Tacoma,  Bellingham  and  Everett,  Wash.  Franchises 
of  owned  or  controlled  properties  expire  1939  to  1951,  others 
on  private  right  of  way. 

Basis  of  Exchange  of  Securities. 

^- Old  Stocks— >  , Xew  Stocks > 

Com.  sh.  Pf.  sh.  Com.  sh.    Pf.  sh. 

Seattle-Tac.    Power   Pf 1 

Pac.   Coast  Pow 1 

do   Pref 1 

Seattle   Elec.    Co 1 

do    Pref 1 

Puget    Sd.    El.    Ry 1 

do   Pref 1  .  .         *i 

Whatcom  Co.   Ry.   &  Lt 1  0.90 

do   Prof 1  .  .  1 

•Xon-int.  bearing  ctfs.  will  be  issued  exchangeable  par  for 
par  in  stk.  ctfs.   In  this  proportion   by  Jan.   15,   1916. 
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0.10 

1 

1.85 

0.10 

1 

1.25 

0.33% 

0.10 

1 

r0.45 

OFFICERS.— Jacob  Furth,   Pres.  ;   R.   T.   Laffin,   V-Pres. 

CAP.  STOCK.— Com.  $25,000,000  auth.,  $19,492,900  outstdg. ; 
pref.  6%  cum.  $15,000,000  auth.,  $10,217,800  outstdg.  Of  the 
foregoing  outstdg.  stocks,  $1,476,180  com.  and  $1,025,000 
pref.,  is  represented  by  non-int.  bearing  receipts  exchange- 
able par  for  par  stock  ctfs.  by  Jan.  15,  1916.  Trans.  Agts., 
Stone  &  Webster,  Boston ;  Reg.,  Old  Colony  Tr.  Co.,  Boston. 
Divs.  on  both  classes  of  stock  are  paid  quar.  J.,  A.,  J.  &  O.  15. 
Initial  quar.  div.  of  1%  paid  on  com.  Apr.  15,  1912.  Initial 
quar.   div.  iy2%  on  pref.  paid  Apr.  15,  1912. 

BONDS.— 2-yr.  g.  mtg.  notes  dated  1912,  due  Feb.  1,  1914; 
$12,000,000  auth.,  $7,500,000  outstdg.  Int.  F.  &  A.  1  at  Old 
Colony    Tr.    Co.,    Boston,    Trustee. 

Pacif.  Coast  Power  1st  g.  5s,  dated  1910,  due  Mar.  1,  1940  ; 
$10,000,000  auth.,  $4,000,000  outstdg.  Int.  M.  &  S.  1  at 
Harris  Tr.  &  Sav.  Bk.,  Chic,  Trustee,  or  in  N.  Y.,  or  Boston. 
Callable  at  105  on  Mar.   1,  1915,  or  thereafter. 

EARNINGS.— In  year  Dec.  31,  1911,  net  earnings  from  the 
property  of  the  Seattle,  Tacoma  Power  Co.  and  the  dividends 
paid  during  1911  on  the  stocks  now  owned  by  the  Puget 
Sound  Traction,  Lt.  &  Pow.  Co.  amounted  to  $1,563,440,  or 
more  than  400%  of  the  bond  int.  charges. 

Seattle  (Wash.)   Electric  Company. 

(Controlled  by  Puget  Sound  Tract.,  Lt.  &  Pow.  Co.  through 
ownership   of  a   large  majority  of  com.   and  pref.    stocks.) 

INCORP.  in  Wash.,  1900.  Owns  entire  cap.  stock  of  Puget 
Sound  Power  Co.  and  Pac.  Northwest  Tract.  Co.,  which  owns 
the  entire  cap.  stock  of  the  Puget  Sd.  International  Ry.  & 
Pow.  Co.,  lessee  of  the  Everett  Ry.,  Lt.  &  Water  Co.  .  Fran- 
chises expire  1934  and  1952. 

CAP.  STOCK.— Com.  $7,500,000  auth.,  $6,438,900  outstdg. 
Pref.  6%  n.-c.  $5,000,000  auth.  and  outstdg.  Trans.  Agt., 
Stone  &  Webster,  Boston.  Registrar,  Nat.  Shawmut  Bk., 
Boston,  Scandinavian-Amer.  Bk.  Seattle.  Divs.  on  com.  paid 
7%  per  an.,  1%%  each  J.,  A.,  J.  &  O.  15.  Paid  on  com,  2%% 
July  15,  1908;  in  1909,  Jan.,  23,4%;  July,  3%;  1%%  quar. 
from  Oct.,  1909,  to  date,  and  2%  extra  Apr.  15,  1911.  Pref. 
divs.,  iy2%  Apr.  1,  1901  ;  payts.  then  made  semi-an.  and  6% 
now  paid,  3%  A.  &  O.   1. 

BONDS.— 1st  g.  5s,  dated  1900,  due  Feb.  1,  1930;  $5,000,000 
auth.,  $4,352,000  outstdg.  Int.  F.  &  A.  1  at  Boston  (Mass.) 
S.    D.    &   Tr.    Co.,   Trustee.      Callable   at  110;    s.    f.    1%   an.   of 

bonds   certified. Consol.    &   ref.    g.    5s,    dated   1907,    due  Aug. 

1,  1929,  $25,000,000  auth.,  $7,226,000  outstdg.  Int.  F.  &  A.  1 
at  Old  Col.  Tr.  Co.,  Boston,  Trustee.  Callable  on  and  after 
Aug.  1,  1912,  at  105  ;  s.  f.  1%  an.  of  bonds  outstdg.  ;  $1,185,000 
of  the   outstdg.    bonds    are   conv.    prior   to   Aug.    1,    1912,    into 

com.   stock   at  $110  per  share. Seattle  Ry.    1st  g.   5s,   dated 

1901,  due  Nov.  1,  1921;  $500,000  auth.,  $442,000  outstdg.  Int. 
M.  &  N.  1  at  Boston  (Mass.)  S.  D.  &  Tr.  Co.,  Trustee. 
Assumed  and  guar,   p.,   i.   &  s.   f.   by  Seattle  Elec.   Co. 

COMPARATIVE    STATISTICS. 
Year,   Dec.   31,        1911.  1910.  1909.  1908. 

xross $5,440,956    $5,588,189       $5,854,175       $4,520,489 

Net 2,394,102      2,375,400         2,459,637         1,850,237 

Int.    &   taxes..     1,208,811      1,168,021  1,104,162  989,374 

Bd.    sink    fd...         164,525         139,309  138,501  101,272 

Balance $1,020,766    $1,068,070       $1,216,974  $759,591 

Pref.  divs.. .  .6%  300,000  6%  300,000  6%.  300,000  Wo  300.000 
Com.    divs.  . .  .7%*449,951  7%  445,699  7y2%  378,512  2%%  137,500 

Surplus    $270,815       $322,371  $538,462  $322,091 

*  Extra  com.  div.  2%  ($128,562)  paid  Apr.  15,  1911,  out  of 
ace.  $urp. 
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Earnings  available  for  int.,  taxes  and  sink,  fund  for  the 
vear  Dec.  31.  1911.  were  equal  to  174^c  ;  1910.  182%  :  1909. 
198%;   W08,   161"".. 

PUGET  SOUND  POWER  CO.— Controlled  through  ownership 
of  entire  $1,000,000  outstdg.  cap  stock  by  Seattle  Elec.  Co. 
Charter  expire-  1952.  Bonds— 1st  g.  5s,  dated  1903.  due  June 
1,  1933;  $4,000,000  auth..  $3,120,000  outstdg.  Int.  J.  &  D.  1 
at  Old  Col  Tr.  Co.,  Trustee.  Callable  at  110;  s.  f.  l^c  per 
an.  ;   bonds  guar,   p.,   i.   &  s.    f.   by   Seattle   Elec.   Co. 

PACIFIC  NORTHWEST  TRACTION  CO.— Controlled  by 
ownership  of  entire  $2,000,000  outstdg.  com.  and  $1,500,000 
outstdg.  O^c  cum.  pref.  stock  by  the  Seattle  Elec.  Co.  The 
Whatcom  Co.  Ry.,  Lt.  &  Pow.  Co.  owns  an  int.  bearing  re- 
ceipt for  $000,000  pref.  stock.  Bonds.— Seattle  Everett  1st  g. 
5s,  dated  1909,  due  Mar.  1,  1939;  $5,000,000  auth.,  $1,600,000 
outstdg.  Int.  M.  £  S.  1  at  Old  Col.  Tr.  Co.,  Boston,  Trustee. 
Entire  issue  assumed  p.,  i.  and  s.  f.  ;  auth.  but  unissued 
bonds   may   bear  a    lower   rate  of   int.    than  0%  ;    s.    f.    1*1?   an. 

Interim  ctfs.   exchangeable  on  or  before  Nov.  30,   1912,   for 

a  like  amt.  of  Seattle-Everett  1st  5s,  $1,500,000  auth.  and 
outstdg.     Int.   M.   &  S.   1   at  Old  Col.  Tr.   Co..   Boston,   Trustee. 

Puget  Sound  International  Ry.  <£■  Penoer  Co.— Controlled  by 
Pac.  Northwestern  Traction  Co.  through  ownership  of  entire 
auth.  and  outstdg.  stocks,  on  which  divs.  of  5%, 
payable  2V"  P.  &  A.  1  are  paid.  Leases  the  Everett  (Wash.) 
Ry.,  Lt.  £  Water  Co.  for  99  years.  Bonds.— 1st  con.  g.  5s, 
dated  1905,  due  Apr.  1,  1925;  $2,000,000  auth.,  $675,000  out- 
stdg. Int.  A.  &  O.  1  at  Manhattan  Tr.  Co..  N.  Y.,  Trustee. 
$1,325,000   reserved   to    retire   bonds   of   Ev.    Rv.,    Lt.    &    Wat. 

Co.,   due  1921.     Callable  at  107%. Consol.  mtg.  32-yr.   g.  5s, 

dated  1909,  due  Feb.  1,  1941 ;  $4,000,000  auth.,  $500,000  out- 
stdg. Int.  F.  &  A.  1  at  Am.  Tr.  Co.,  Boston,  Trustee.  $2,- 
000,000   reserved   to   retire   1st   consol.    5s     above.      Callable   at 

par;    s.    f.    1%    an.    of    bonds    outstdg.    from    May    1,    1914. 

■eft  Rv..  Lt.  <£■  Water  1st  g.  5s.  dated  1901,  due  July  1, 
1921;  $600,000  auth..  $500,000  outstdg.  Int.  J.  &  J.  1  at 
Bankers'   Tr.    Co.  N.  Y..  Trustee.    Callable  $10,000  yrly  Apr.  1,  at 

105. Everett  Ry.  d-  Elec.   1st   g.   5s.   dated  1901,   due  Apr.   1, 

1921:  $1,000,000  auth.,  $825,000  outstdg.  Int.  A.  &  0.  1  at 
Bankers'  Tr.    Co..   N.   Y.,   Trustee. 

Puget  Sound  Electric  Ry. 

(Controlled  by  Puget  Sound  Tr.,  Lt.  &  Pow.  Co.  through 
ownership   of   a   large  majority   of  com.    and   pref.    stock.) 

INCORP.  in  N.  J.,  1902.  Operates  an  interurban  railway 
from  Seattle  to  Tacoma,  Wash.,  with  a  branch  to  Renton. 
Controls  Tacoma  Ry.  &  Pow.  Co.  and  Pac.  Tract.  Co.  (see 
below),  which  do  the  entire  electric  railway  and  a  portion  of 
the  elec.  power  business  of  Tacoma.  Franchises  expire  1939 
and  1951.      Chiefly  on  private  right  of  way. 

CAP.    STOCK.— Com..  0    auth.    and    outstdg.      Pref. 

r:.-c.  $3,000,000  auth..  $1,125,000  outstdg.,  of  which  $8,300 
held  in  trust  for  benefit  of  co.  Pref.  as  to  both  divs.  and  as- 
sets. Trans.  Agts..  Stone  &  Webster,  Boston.  Registrar,  Natl. 
Shawmut  Bk.,  Boston.  Divs.  on  pref.  were  paid  reg.  396 
semi-an.  J.  &  J.  1  from  July,  1906,  to  July.  1911.  Jan.,  1912, 
div.   passed. 

BONDS.— 1st  con.  g.  5s,  dated  1903,  due  Feb.  1,  1932;  $5,- 
500,000  auth..  0  outstdg.      Int.    F.   ft    A.   1    at   Old   Col. 

Tr.   Co.,   Boston,   Ti  ed  to   retire  a  like 

amt  of  Tac.   Ry.   &   Pr  due    1029.      Callable   at   110; 

s.    f.   1%   per   an.    on   all   bonds   certified,    plus   5^    per   an.    on 

all   bonds   purchased   for  s.    f. Notes  pavable.   as  of  Jan.   31. 

1912.  $2,250,000. 
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COMPARATIVE    STATISTICS    (COMBINED    CO.'S). 
Year,   Dec.  31,    1911.  1910.  1909.  1908. 

Gross    $1,766,742   $1,915,289  $1,694,973  $1,869,096 

Net 563,085        662,879        598,226        618,508 

Int.  &  taxes 553,268        556,505        468,446        521,050 

Bond,   sink,   fd 54,311  51,573  46,694  48,998 

Balance D  $44,494  $54,801        $83,086        $48,460 

Divs 3%*33,750    6%  30,000    6%  30,000  6%  30,000 

Surp D  $78,244  $24,801        $53,086        $18,460 

*Paid  from  surplus.  D.  Def.  This  result  is  no  doubt  the 
result  of  an  order  of  R.  R.  Comm.  reducing  interurb  rates. 

TACOMA  RAILWAY  &  POWER  CO.— Controlled  by  Puget 
Sound  Elec.  Ry.  through  ownership  of  entire  $2,000,000  auth. 
and  outstdg.  cap.  stock,  all  its  notes  and  $264,000  of  the  $1,- 
500,000  auth.  and  outstdg.  1st  mtg.  g.  5s,  dated  1909,  due  Apr. 
1,  1929.     Int.  A.  &  O.  1  at  Old.  Col.  Tr.  Co.,  Boston,  Trustee. 

PACIFIC.  TRACTION  CO.— Controlled  by  Puget  Sound  Elec. 
Ry.  through  ownership  of  entire  outstdg.  $1,250,000  com.  and 
$250,000  pref.  stocks.  Bonds.— 1st  g.  5s  dated  1907,  due  July 
1,  1927;  $500,000  auth.,  $400,000  outstdg.  Int.  J.  &.  J.  1  at  Old 
Col.  Tr.  Co.,  Boston,  Trustee.  Callable  at  105 ;  s.  f.  1%  an.  of 
bonds  outstdg.  from  Jan.  1,  1914. 
Whatcom    County   Ry.    «fc    Lit.    Co.,    Bellingham,    Wash. 

(Controlled  by  Puget  Sound  Tr.,  Lt.  &  Pow.  Co.,  through 
ownership  of  a  large  majority  of  the  com.  and  pref.   stocks.) 

INCORP.  in  N.  J.,  1902.  Owns  an  interest  bearing  receipt 
exchangeable  for  $600,000  6%  cum.  pref.  stock  of  the  Pac. 
Northwest  Tract.    Co.     Franchises  expire   1934  to  1941. 

CAP.  STOCK.— Com.,  $750,000  auth.  and  outstdg.  Pref.  6% 
cum.,  $1,350,000  auth.,  $1,145,500  outstdg.,  of  which  $1,600  Is 
held  in  trust  for  benefit  of  co.  Pref.  both  as  to  divs.  and  as- 
sets. Redeemable  at  110.  Trans.  Agts.,  Stone  &  Webster, 
Boston.  Registrar,  Nat.  Shawmut  Bk.,  Boston.  Divs.  on  pref. 
have  been  paid  at  the  rate  of  6%  per  an.,  3%  each  M.  &  S.  1 
from  March,  1904,  to  date. 

BONDS.— 1st  g.   5s,   dated  1905,  due  Nov.   1,   1935;  $2,500,000 
auth.,  $1,502,000  outstdg.  Int.     M.  &  N.   1  at  Old  Col.  Tr.  Co., 
Boston.  Trustee.     Callable  at  105;  s.  f.  1%  an.  of  bonds  outstdg. 
COMPARATIVE    STATISTICS. 
Year,    Dec.   31,    1911.  1910.  1909.  1908. 

Gross $388,374      $411,160      $406,867      $362,252 

Net 177,751         177,466         178,774         155,493 

Total     net 215,577         199,471         178,774         155,493 

Int.    &  taxes 113,296        106,506  99,799  99,692 

Bond,    sink,    fd 14,743  2,940         

Balance $87,538         $90,025         $78,975         $55,801 

Pref.  divs 6%  66,972    6%  49,071    6%  26,382    6%  13,836 

Surplus $20,566        $40,954        $52,594        $41,965 

Earnings  available  for  int.,  taxes  and  sink.  fd.  for  the  year 
Dec.  31,  1911,  were  equal  to  168%;  1910,  182%;  1909,  179%; 
1908,  156%. 

QUAKER  TR   CO— See  Leh  Val  Tr  Co. 
QUE-JAC  CAR  EL  CO— See  Que  Ry,  Lt,  Ht  &  P  Co. 
QUEBEC    (CAN.)    RY.,   LIGHT,   HEAT   &   POWER   CO., 
LTD. 

INCORPORATED  1909  under  Canadian  Companies  Act.  Con- 
trols  all   public  utilities   of   city  of   Quebec. 

OFFICERS.—  Rodolph  Forget,  Pres.  ;  L.  C.  Webster,  V.- 
Pres.  ;    A.   E.   Calder,    Sec.  ;   W.    J.   Lynch,   Treas.    &    Comp. 

CAPITAL  STOCK.— $10,000,000  auth.,  $9,999,500  outstdg. 
Transfer  Agent  and  Registrar,  Montreal  Tr.  Co.,  Montreal. 
Initial    div   of    1%    April    15,    1911  ;    paid    1%   July   15,    1911 ; 
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1%    Oct.   15,   1H11;   1%,   Jan.   15.   1912.   Apr..   1912,   div.  omitted. 

BONDS.— Consol.  mtg.  5s,  dated  1905).  due  Dec.  1.  1939  ; 
$10  000,000  auth..  $4,995,400  outstdg.  Int.  J.  fi  D.  1  at  Mon- 
treal Tr.  Co..  Montreal.  Trustee;  Bk.  of  Scotland,  London. 
Eng.  ;  or  Royal  Bk.  of  Canada.   Quo.,   callable  at   105   and   int. 

after   Dec.    15,    1014. Quebec-Saguenay  Div.  1st  s.  f.  5s  :  dated 

1911;  due  Feb.  1.  1041:  $2,500,000  auth.  and  outstdg.  Int. 
F.  A  A.  at  Dominion  of  Can.  Tr.  Co..  Montreal.  Trustee,  or  at 
office  of  R.    Forget.   Paris  ;   redeemable   at    any   time   after  Jan. 

13,     1916,    a:    par    and    int. New    mtg.    5s  ;    elated    1012.    due 

1942;    $12,000,000   auth..    $2,500,000  outstdg.      Int.    J.   fi    J. 

EARNINGS,  vr  June  30,    1011:   gross.   $1,280,127;   net.   $607,- 

539;  misc    credits,  $111,109;   bal.   for  int..  $718,648;  bond  int., 

$456,329;  bal.  for  stk.,  $262,319;  divs.  paid.  $199,990;  surplus. 

29.   For  yr.  June  30,  1910:  gross.  $1,127,952;  net.  $483,389. 

EARNINGS  available  for  payment  of  interest  charges  for 
vear  June  30    1911.  were  equal   to  157%. 

QUEBEC  RY.,  TIGHT  ft  POWER  CO.  (controlled  by  Que- 
bec Rv.  Light,  Heat  &  Power  Co.  through  ownership  of  ma- 
jority of  capital  stock)  .—Capital  Stock— Com..  $2,500,000 
auth*  and  outstdg.;  Pref..  7^  cum..  $1,000,000  auth..  $750,000 
outstdg.  Dividends  on  pref.,  ~rfr  per  annum,  payable  M.  & 
X.  1.  Bonds—  1st  5s;  dated  June  1,  1S08  ;  due  June  1,  1928; 
".000   auth..    $2,000,000    outstdg.;    Int.    J.    &    D.    1    at    Bk. 

of   Montreal,   or  Un.    Bk.   of  Can.,   Que. Mont.   Elect.   P.    Co'. 

1st  5s.    dated   1893,    due   July   1,    1012;    $250,000  outstdg.;    Int. 

J.    &    J.    at    Montreal    Tr.    Co.,    Trustee 1st   5s,    dated    1897, 

due  April  1.  1012  ;  $100,000  outstdg.  ;  Int.  quar.  J.,  A.,  J.  &  O. 

1st  5s.  dated  1S0S,  due  April.   1013;  $150,000  outstdg.     Int. 

quar..  J..   A..  J.  &  O.     Montreal  Tr.  Co.,  Trustee. 

CANADIAN  ELECTRIC  LIGHT  CO.,  LTD.  (Controlled  by 
Quebec  Rv..  Light.  Heat  &  Power  Co.)  Bonds.— 1st  mtg.  6s, 
dated  1900.  due  Sept.  1,  1915;  $310,000  outstdg.;  Int.  paya- 
ble Iff.  &  S.  16  at  Molson's  Bk.,  Quebec.  Rodolphe  Audette 
and   W.    A.    Marsh.    Quebec.    Trustees. 

QUEBEC— JACQUES  CARTIER  ELECTRIC  CO.  (Con- 
trolled by  Quebec  Rv.,  Light.  Heat  &  Power  Co.)  Bonds— 
1st  refdg.  os.  dated  Dec.  1,  1901  ;  due  Dec.  1,  1931;  $1,000,000 
auth..  $^49,000  outstdg.  Int.  J.  &  D.  1  at  Royal  Bk.  of  Can- 
ada. Montreal.  Equitable  Tr.  Co.,  N.  Y.,  Trustee. 
QIEE\S    BOROUGH     (X.    Y.)     GAS    &    ELECTRIC    CO. 

INCORPORATED  July  1,  1902,  in  N.  Y.  Franchises  un- 
limited,  except  one  50  yrs.   from  1904. 

OFFICERS.— Carleton  Macy,  Pres.  &  Gen.  Mgr.  ;  H.  H. 
Porter.    Jr..   V.-Pres.  ;    J.    A.    Moonev,    Sec.-Treas. 

CAPITAL  STOCK.  $2,000,000  auth.  and  outstdg.  Trans. 
Agt.  and  Registrar,  Equitable  Tr.   Co.,  N.  Y.    Dividends,  none. 

BONDS.— 1st    g.    5s.    dated    July    1,    1902,    due    July   1,    1952, 
0,000  auth..    $1,600,000  outstdg.      Int.    J.   &   J.    1   at  Guar- 
anty  Tr.    Co.,    N.    Y.,    Trustee. Queens   Borough   E.    L.    &   P. 

Co.  l=t  g.  5s,  dated  Oct.  1,  1898.  due  April  1,  1928,  $250,000 
outstdg.      Int.     A.    &     O.     1     at    Equitable    Tr.     Co.,     Colonial 

Branch.  N.  Y..  Trustee. Town  of  Hempstead  Gas  &  Electric 

Light  Co.  1st  g.  5s,  due  Feb.  1,  1931,  $150,000  outstdg..  Int. 
F.  &  A.  1  at  Bk.  of  L.  I.,  Far  Rockaway  ;  Wm.  Kealhofer, 
Trustee. 

COMPARATIVE    STATISTICS. 
Year,    Dec.    31.     1911.  1910.  1909.  1908. 

Gross   receipts    $509,314       *45<;.:;70       $395,387       $353,522 

To-ai    exp -     22         324,063         242,023         250,021 

Bal.    for    int $170,992        $132,314       $153,301        $103,501 

Bond    int 100,000         100,000         100,000         mo,rx>o 

Other   int 5,804  3.7^>  4,427 

Bal.    for   stk $05,008         $27,482  $49,584  D  $926 
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EARNINGS'  available  for  payment  of  fixed  charges   in  year 
Dec.^31,    1911,    were   equal  to   171%;    in    1910,    132%;    in   1909 
153%;   in  1908.   103%. 
QUEENS    CO.   WATER    CO.,   VALLEY    STREAM,    X.   Y. 

INCORP  1884  in  N  Y.  Supplies  Far  Rockaway,  Rockaway 
Beach,   Lynbrook,    Cedarhurst    and   Lawrence   on   L*  I. 

OFFICERS— H  de  F  Baldwin,  Pres  ;  G  S  Buck  Sec  &  Treas, 
Gen  office,  Valley  Stream,  L  I,  N  Y. 

CAP   STOCK— $1,050,000  auth  and  outstdg. 

BONDS.— 1st   gold   5s,    dated    1896,    due    Mar   1,    1921;    $500,- 
000  auth   &  outstdg.     Int  M   &   S   1   at   Guaranty   Tr   Co,    New 
York,   Trustee..      Subject  to  call   at  110. 
QUINCY  G,  E  &  HTG— See  Nat  G,  E  L  &  P  Co. 
QUINCY  (ILL)  RY  &  CARRYING— See  Western  Rys  &  Lt  Co. 
RACINE  G  LT  CO— See  Mil  Lt,  Ht  &  Tr  Co. 
RACINE  WAT  CO— See  Am  Wat  Whs  &  Guar  Co. 

RAILWAY    &    LIGHT    SECURITIES    CO. 

INCORP.  in  Me.  1904.  Owns  stocks  and  bonds  in  32  inde- 
pendent public  service  companies  of  which  19  are  managed 
by  the  Stone  &  Webster  Management  Assn.  Its  holdings  ag- 
gregate $3,504,400  par  value  in  bonds  of  28  companies  and 
$907,383  par  value  in  stocks  of  12  companies. 

CAP.  STOCK.— Com.,  $1,200,000  auth.,  $1,000,000  outstdg. 
Pref.  6%  cum.,  $2,000,000  auth.,  $1,270,200  outstdg.  Pref. 
is  red.  at  125  and  is  pref.  as  to  asssets  and  divs.  Trans. 
Agts.,  Stone  &  Webster,  Boston.  Registrar,  Am.  Tr.  Co., 
Boston.  Divs.  are  paid  on  the  com.  at  the  rate  of  4%  per 
ann.,  2%  each  F.  &  A.  1.  Paid  4%  in  1910  ;  4%  in  1911 ;  2% 
in  Feb.  1,  1912.  On  pref.  divs.  are  paid  at  the  rate  of  6%  per 
ann.,  3%  each  F.  &  A.  1.  Paid  6%  in  1910  and  1911 ;  3% 
Feb.   1,   1912. 

BONDS.— Coll.  tr.  g.  5s,  Ser.  1,  dated  1905,  due  May  1,  1935  ; 

$500,000    auth.,    $438,000    outstdg. Coll.    tr.    g.    5s,    Ser.    2, 

dated  1909,   due  May  1,   1939;   $500,000  auth.    and  outstdg. 

Coll.  tr.  g.  5s,  dated  1909,  due  Nov.  1,  1939;  $500,000  auth., 
$456,000  outstdg.  Int.  on  all  three  series  M.  &  N.  1  at  Old 
Col.  Tr.  Co.,  Boston,  Trustee ;  callable  at  103  and  int.  Each 
series  secured  by  bonds  of  other  companies  with  a  face  value 
of  at  least  25%  in  excess  of  the  face  value  of  the  bonds  is- 
sued. Sinking  fund  provides  for  gradual  retirement  of  each 
series  to  maturity. 

EARNINGS  for  year  Dec.  31,  1911:  Total  income,  $210,- 
331;  Net,  $195,166;  Int.  chgs.,  $69,252;  Balance,  $125,914; 
Pref.  Divs.,  6%,  $63,040;  Com.  Divs.,  4%,  $40,000;  Balance, 
$22,874 ;  Profit  on  securities  sold,  $26,678 ;  Surplus,  $49,551 ; 
Total  P.   &  L.   Surplus,  $181,809. 

Earnings  available  for  bond  interest  for  the  year  Dec.  31, 
1911,  were  equal  to  282%. 

RAILWAYS     CO.    GENERAL,    NEW    YORK    CITY. 

INCORP.  in  New  Jersey,  1899,  to  build,  operate,  lease  or 
sell  public  utilities,  and  to  acquire  and  dispose  of  the  securi- 
ties of  same. 

OFFICERS.— E.  R.  Dick,  Pres.  ;  G.  S.  Graham  and  F.  R. 
Dick,  V.-Pres.  ;  F.  Price,  Bee.  &  Asst.  Tr.  ;  E.  T.  Shaw, 
Treas.  &  Asst.   Sec. 

CAP.  STOCK.— $10,000,000  originally  auth.,  of  which  $1,- 
500,000  was  issued,  but  it  has  been  gradually  reduced  until 
at  present  there  is  only  $700,000  outstdg.,  of  which  the  com- 
pany owns  about  $140,000.  Trans.  Agt.,  Indep.  Tr.  Co.,  Phila., 
Pa.  ;  Reg.,  The  Reg.  &  Trans.  Co.,  Jersey  City,  N.  J.  Divs. 
are  payable  F.,  M.  A.  &  N.  1.  Paid  an  initial  div.  of  10% 
Sept.  15,  and  1%  Nov.,  1909;  4%  and  5%  extra  in  1910  and 
1911.     Present  rate  4%  an.     BONDS.— None. 
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COMPARATIVE    STATISTICS. 

Year                t>  mos.               Year  Year 

Period.                *  Dec.  31,  11.     Dec.  31,10.     Je.  30,10.  Je.  30/09. 

Gross     receipts...   $80,832                   -  8           $90,313  $91,467 

Net    income 56,678             24,798             68,087  76,397 

Divs.  Ac  ad j stmts.     50,400  4*.2<R>  72,800  

Surplus     $6,278         D$19,402  D$4,713  $76,397 

Total  P.  £  L.  Sur- 
plus      $344,442         $338,164         $357,566         $362,279 

D— Deficit. 
(THE)    RAILROADS  A   POW  DEV  CO— Si r  Un  Ry*      Inv  Co. 
READING    TRACTION— See    United    Tract    {Reading). 
READING   TRANSIT— flee   Interstate   Ri/s. 
REDLANDS    CENT   RY— See   Pae   Elee   Ry. 
RED  RIVER  POWER   CO— See  Xor  States  Pr  Co. 

REPUBLIC    RAILWAY    *!t    LIGHT    CO. 

INCORP  1911  in  N  J.  Acquired  OS^c  of  stock  of  Mahoning 
&  Shenango  Ry  &  Lt  Co.  which  in  turn  controlled  the  Youngs- 
town-Sharon  Ry  &  Lt  Co.  Through  these  two  concerns  has 
acquired  ownership  or  control  of  the  properties  of  the  fol- 
lowing  companies  : 

Mah  £    Shen   Ry   ft   Lt   Co.  Shar   &    Now    Cast   Rys    Co. 

Mahoning  Vallev  Rv  Co.  Shar  Gas   ft    Water  Co. 

Mah   Val   So   E   Ry   Co.  Shar   &  Wheat   St  Ry  Co. 

Merchants'   Lt.  Ht  &  P  Co.  Sharps   Elec  Lt  Co. 

Mineral   Ridge   &    Niles   Tr   Co. Shen    V   Elect  Lt  Co. 
New    Castle   Elect    Co.  Shen  V  St  Ry  Co. 

New   Cast   Elect   St   Ry   Co.  Trumbull   Elect   R   R   Co. 

New  Cast  &  Low  Ry  Co.  Valley   St  Ry  Co. 

New  Cast  &  Low  Realty  Co.       Wheatland  St  Ry  Co. 
New  Cast  &   Mah   St   Ry  Co.       Y'oungs   Cons   Gas   &   Elec   Co. 
New  Cast  Traction   Co.  Young   Pk  &   Falls   St  Ry  Co. 

Pa  &  Mah  V  Ry  Co.  Youngs-Shar  Ry   ft  Lt   Co. 

Shar  &   N   Cast  Ry   Co    (Ohio). Youngs  &  Shar  St  Ry  Co. 
Shar  &  N  Cast  St  Ry  Co   (Pa.)  Penn  Power  Co. 

The  controlled  companies  own  and  operate  about  150  miles 
of  track  between  Pittsburgh  and  Lake  Erie  in  the  Mahoning 
and  Shenango  valleys  ;  and  also  the  electric  lighting  sys- 
tems of  Youngstown,  New  Castle.  Sharon,  etc.  Pennsylvania 
railway  franchises  are  perpetual.  The  most  important  in- 
terurban  franchises  in  Ohio  expire  from  1045  to  1950.  53 
miles  of  track   is   on   private   right   of   way. 

As  of  Mar.  1.  1012.  the  Repub  Ry  ft  Lt  Co  acquired  entire 
capitalization  of  the  Pennsylvania  Power  Co,  which  manu- 
factures and  sells  electric  current.  This  property  is  being 
connected  up   with   the   rest   cf   system. 

OFFICERS— James  Parmelee,  Pres ;  De  Forest  Candee,  V 
Pres  ;  Geo  A  Galliver,  V  Pres  &  Treas  ;  G  F  Ravenel,  Sec. 
P  STOCK— Com  Btock  is  held  in  voting  trust.  Com.  $7.- 
00  auth,  $6,204,000  outstdg.  Pref  6%  cum,  $10,000,000 
auth.  $5,187,800  outstdg.  DIVS— Pref  reg  quar  l%%  since 
issuance.  Com,  none.  Trans  Agt,  Guaranty  Tr  Co.  N  Y. 
Registrar.    New   York  Tr  Co.    N   Y.       BONDS— None. 

Bonds  of  £ 
Mahonirn:  \  By  &   LI   1st  con  ref  mtg  g  5s,  dated 

1905,    due   Jan   1.    1916,    $10,000,000   auth.   $4,510,000  outstdg. 

Int  J  &  J  at  N  Y  Trust  Oo.     N  Y  City,  Trustee. 
Pa  M  V  1st  &  ref  mtg  g  5s,  dated  1002.  due  May  1.  1022.  $2,- 

750.000    au'h.    $1,952,000    outstdg.       Int    M    «£     N    at    Harris 

Forbes  £  Co,  N.   Y.     U  S  Mtg  &  Trust  Co,  Trustee. 

Castle  Tract  1st  mtg  g  5s.  dated  1S07.  due  May  1,  1027, 
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$500,000   auth  &   outstdg.      Int   M    &  N   at   Union   Trust   Co, 

Pittsburgh,  Trustee. 
N  C  Elect  Co  1st  mtg  5s,  dated  1897,  due  Men  1,  1927,  $200,- 

000  auth  &  outstdg.  Int  M  &  S  at  Un  Tr  Co,  Pitts    Trustee. 
Y-S  Ry   &  Lt  1st  mtg  5s,   dated   1900,    due   Jan   1,   1931,   $2,- 

500,000  auth,   $2,262,000  outstdg.     Int   J   &   J  at  N   Y  Trust 

Co,  N  Y  City,   Trustee. 
Shar  &  New  Castle  1st  mtg  g  s  f  5s,  dated  1901    due  July  1, 

1931,   $500,000   auth,    $309,000  outstdg.      Int   J   &   J   at   N   Y 

Trust  Co,  N  Y  City,  Trustee. 
Mahoning    Valley    S   E   1st   mtg   5s,    dated    1903,    due    July   1, 

1923,    $103,000  outstdg.      Int   J   &    J   at   Lawrence   Saving   & 

Tr  Co,  New  Castle,   Pa,   Trustee. 
Valley  St  Ry  1st  mtg  6s,   dated  1892,   due  Nov  1,   1912,   $50,- 

000   outstdg.      Int   M    &    N    at    Union    Trust    Co,    Pittsburgh, 

Trustee. 
Valley  St  Ry  2d  mtg  6s,  dated  1894,  due  July  1,  1914,  $4,000 

outstdg.     Int  J  &  J,  Union  Tr  Co,  Pittsburgh,   Trustee. 
Youngs  Park  &  Falls  St  Ry  1st  mtg  5s,  dated  1898,  due  Jan  1, 

1919,   $194,000  outstdg.     Int  J  &   J   at  Mercantile  Trust  Co, 

Pittsburgh,  Trustee. 

COMPARATIVE    STATISTICS. 
Consolidated   income    accounts    of    subsidiary    companies 
Year   Dec   31  1911.  1910.  1909.  1908. 

Gross    earnings    $2,375,101  $2,251,482  $1,966,066  .$1,747,928 

Net  aft  tx  maint  dep      929,224        874,190        813,491        567,352 
Total    net    income...      949,831        906,336        817,137        595,894 


Ded    from    income.  .  11,579  5,033  26,724  5,779 

Interest     529,290        508,164        451,972        438,840 


Surplus    408,962        393,139        338,441        151,275 

Earnings   available   for   interest   for  the   year   Dec   31,    1911, 
were  equal  to  177%;  in  1910,  178%;  1909,  175%;   1908,  134%. 
RHODE  ISLAND  CO—  See  N  Y,  N  H  &  H  R  R. 

RICH310ND     (IND.)     HOME    TELEPHONE     CO. 

INCORP   1899  in   Ind. 

CAP  STOCK— $500,000  auth,  $260,100  outstdg.  Divs,  4% 
per  an  since  1903. 

BONDS— 1st  g  5s  &  6s,  dated  1910,  due  July  1,  1939  ;  $500,- 
000  auth,  $376,100  outstdg.  Int  J  &  J  1  at  Merchants'  Exch 
Nat  Bk,  N  Y.  Union  Tr  Co,  Indianapolis,  Trustee.  Callable 
at  105;    s   f  provision. 

RICH  LT,  HT  &  POW  CO— See  United  Gas  &  El  Co. 
RIDGE   AVE   PASS   RY— See    Union   Tract    (Phila). 
RIDGEW  GAS   CO— See   Pub   Ser   Gas   Co. 

RIVERS  &  ARL  ST  RY— See  Pac  Elec  Ry. 

ROANOKE    (VA.)   WATER  CO. 

INCORP  1889  in  Va.  Supplies  Roanoke,  Va,  under  per- 
petual franchise.  In  Apr,  1912,  reported  to  have  been  bought 
and  management  assumed  by  C  H  Geist. 

OFFICERS.— E    M    Funkhauser,    Pres ;     S    D    Ferguson,    V- 

"PT*pc    •       T     "p*      T~)ll  PT^OT)        T^l^PrJ  ^ 

CAP  STOCK— $600,000  auth.  $526,800  outstdg.  Trans  Agt, 
co's  office,  Roanoke,  Va.  Divs,  6%  per  an ;  payable  quar,  F, 
M,   A   &  N. 

BONDS.— 1st  g  5s,  due  1937  ;  $100,000  outstdg.  Int  J  &  J 
at  Fidelity  Tr  Co,  Phil. — -1st  consol  g  5s,  dated  1907,  due 
July  1,  1937;  $500,000  auth,  $34,000  outstdg.  Int  J  &  J  at 
South  West  Va  Tr  Co,  Trustee,  Roanoke,  Va. 

ROANOKE  RY  &  EL  CO— See  Am  Rys  Co. 

ROANOKE  TR  &  LT  CO— See  Am  Rys  Co. 
ROCH  RY  &  LT  GO— See  Mohawk  Val  Co. 
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ROCHESTER   £    SUBURBAN   RY— See  tf   Y   State  Rys. 
ROCHESTER,    SYRACUSE    A    BAST.    R.    R.    CO.,    SYA- 

•  AC  I  SE,   N.    \  . 

IXCORP    in    New    York.    1901.      Franchises    perpetual. 

OFFICERS— C  D  Beebe,  Pres;  W  A  Holden,  1st  V  Pres  and 
Treas;   F  W   Roebliiii:.  _nd   V   Pres;   C   A   Lux.   Sec. 

CAP    STOCK  $6,000,000   auth    and    cutstdg:    Pref,    6% 

non-cum.  (2,500  "<>  auth  and  outstdg.  Trans  Agt  and  Reg. 
Equitable  Tr  Co.   X   Y.      Divs— None. 

BOXDS-lst  g  5s,  dared  1905,  due  Mav  1.  1945;  $7.r»00,000 
auth.  £c  000  00  outstdg.  Int.  M  ft  X  1  at  Knickerbocker  Tr 
Co.  X  Y,  Trustee.  Callable  on  May  1.  11)1,").  or  thereafter  at 
life 

COMPARATIVE  STATISTICS. 
Year  ended  June  30.  1911.  1910.  L909.  1008. 

Gross  earnings    $685,961     $503,218    S;;v_>.»»;;t    $310,959 

Xet.   after  :axes 285,221      209,905      170,183       126,196 

Interest  charges   Uv;;,:,<h>      207,900      1...47<>      105,421 

Balance    $1,721        $2,006     D.*7.2S9      $20,775 

D— Deficit. 

Xet  earnings  available  for  payt  of  int  charges  for  vear 
ended   June  30,    1011,    were   equal   to   lOlfc;    1910,    101%;    1909, 

.    1906,   120<~c. 
ROCHESTER    SYRAC    &    UTICA    TEL— See    Friendship    Tel. 
ROCKFORD   EL  CO— See  Am   Gas  &  El  Co. 
ROCK  G   L  £    C   CO— See  Am    Gas  Co. 

ROCKFORD  (ILL)  &  IXTERURB— See  Union  Ry,  Gas  &  El. 
ROCKLAND    LIGHT    A    POWER    CO.,    ATTACK,    X.    Y. 

IXCORP  1899  in  X  Y.  Franchises,  majority  perpetual, 
others   exten  1  to   P.>41  or  beyond. 

;  -Com,  skmmhm>  auth.  $237,000  outstdg.  Pref 
8%  cum.  $100,000  auth  and  outstdg.  Divs,  6<~c  per  an  on 
both   i<? a 

BOXDS— 1st  g  5s,  dated  1908,  due  Xov  1,  193S  ;  $1,000,000 
auth.  $605,000  outstdg.  Int  M  &  X  1  at  Guaranty  Tr  Co. 
X   Y.   Trustee. 

EARXIX'GS  available  for  int  charges  for  year  Dec  31,  1911. 
were  equal   to   259 

ROCKLAND    (ME.)    THOM  ASTON    &   CAMDEN   ST.   RY. 

CO, 

IXCORP  1891.  OFFICERS.—  G  E  Macomber.  Pres;  H  M 
Heath.    Sec;   A   D   Bird.    Treas. 

CAP   STOCK-— $400,000  auth  &  outstdg.     Divs.    5 

BONDS.— 1st  g  4s.  dated  1901,  due  Jan  1.  1921;  $800,000 
auth  &  outstdg.  Int  J  &  J  at  Union  S  D  &  Tr  Co,  Portland. 
Trustee. 

EARNINGS    for   year    June    30,    1911:    gross,    $216,946;    net, 

KOCKVILLE-A\  ILLIM  WI'IC  LIGHTING  CO., 
\\  LTERBURY,  COM  V 

INCORP.  in  Conn.  1909.  Franchises  perpetual  and  ex- 
clusive. 

OFFICERS.— %Yalter  Learned,  Pres.  ;  H.  C.  Murray, 
V.-I'r- .  :    A.    J.    Campbell.    Sec. -Treas.    &    Gen.    Mgr. 

CAP.    STOCK.— Com..    >•■■  nth.,    $228,000   outstdg.   Pref. 

6%  cum.,  $400,000  auth..  $300,000  outstdg.  Trans.  Agt.  & 
Registrar.  Fidelity  Tr  Co.,  Hartford.  Divs.  have  been 
paid  on  the  pref.  at  the  rate  of  »'/;  per  ann.,  1\2%  each  quar. 
J..  A..  J.  &  O.   l   Blnce  Oct   I,   1909. 

-  — Rockvillf.   G.    &    E.    1st   g.    5s.   dated    1906,    due    Mav 
1.   19  ith.   and   outstdg.      Int.   M.   &   X.   1    at  Equit 

Tr.   Co..   X.   Y.     Equitable  Tr.   Co.,   X    Y..   Trustee.     Callable  at 


H)iy2  and  int.  from  May  1,  I9i6. Willimantic  G.  &  E.  Lt.  1st 

g.  5s,  dated  1903,  due  Jan.  1,  1923 ;  $300,000  auth.  and  outstdg. 
Int.   J.   &   J.   1   at  Boston    (Mass.)    S.    D.   &    Tr.    Co.,    Trustee. 
Callable  at  105  after   Jan.   1,  1913. 
ROGUE  RIV  ELEC  CO— See  Gal-Ore  Pow  Co. 
ROME    (G4,)    RY.    &   L.T.    CO. 

INCORP  in  Ga  150$  with  charter  to  2007.  Franchises  ex- 
pire 1985. 

OFFICERS.— S  A  Culbertson,  Pres ;  S  S  Bush,  V-Pres  & 
Gen  Mgr;   Geo  W  Lewis,   Sec  &  Treas. 

CAP  STOCK.— $500,000  auth  &  outstdg.  Divs  of  4%  were 
paid    in   1911   and   in   Jan,    1912,    1%%. 

BONDS.— 1st  g  5s,  dated  1907,  due  Jan  1,  1937;  $500,000 
auth  &  outstdg.  Int  J  &  J  at  Spencer  Trask,  N  Y,  and  Co- 
lumbia Tr  Co,   Louisville,    Trustee. Ref  &   ext  mtg  gold  5s, 

dated    1909,    due    Jan,    1937;    $750,000    auth,    $207,000   outstdg. 

Int  J  &  J  at  Columbia  Tr  Co,   Louisville,  Trustee. 

Year   Dec  31,  1911  1910  1909  1908 

Tot    gross     $172,138       $145,287        $118,718       $100,419 

Net 86,987  68,029  55,171  39,977 

Chgs     31,121  30,850  27,846  25,622 

Bal     $55,865         $37,179         $27,324         $14,355 

Net  earnings   available   for  int  charges   in   1911  were  equal 
to  280%  ;  in  1910  to  221% ;  in  1909  to  198%  ;  in  1908  to  156%. 
ROLAND  PK  EL  &  W  CO— See  Con  G  El  Lt  &  P  of  Bait. 
ROME  G,  E  L  &  P  CO— See  Nat  G,  E  L  &  P  Co. 
RUTLAND    (VT.)    RAILWAY,    LIGHT    <fc    POWER    CO. 

INCORPORATED   in   Vermont  1896.      Franchise   perpetual. 

OFFICERS.— G.  T.  Rogers,  Pres.  ;  L.  H.  Wise,  V.-Pres. ;  C. 
H     West     Sec  -Treas 

CAPITAL   STOCK, '  $2,000,000  auth.    and  outstdg. 

BONDS.— 1st  g.  s.-f.  5s,  dated  1906,  due  March  1,  1946, 
$2,000,000  auth.,  $1,904,000  outstdg.  Int.  M.  &  S.  1  at  Lin- 
coln Tr.  Co.,  N.  Y.,  Trustee.  Callable  on  any  int.  day  after 
Mar.  1,  1916,  at  110  and  int.  ;  s.  f.  y2%  to  2%  of  bonds 
outstdg.   begins  Mar.   1,   1916. 

COMPARATIVE    STATISTICS. 
Year,  Jan.  31,    1912.  1911.  1910.  1909. 

Gross     $321,824       $278,806       $260,727       $248,527 

Oper.    exp 160,963         148,832         130,043         132,600 

Net     $160,861        $129,974       $130,684       $115,927 

Bond    int 85,125  79,801  75,500  75,000 

Taxes     6,900  6,900  6,900  6,000 

Surplus     $68,836         $43,273         $48,284         $34,927 

EARNINGS  available  for  payment  of  int.  and  taxes  for 
the  year  Jan.  31,  1912,  were  equal  to  175%  ;  for  1911,  150%  ; 
for   1910,   159%. 

ST  AUGUSTINE    (FLA)   G  &  E  LT— See  United  Gas  Impvt. 
ST  CLAIR   CO  G  &   E— See  Am   Gas   Co. 
ST  CROIX  P  CO— See  Am  Lt  &  Tr  Co. 
ST   JAS  GAS  CO— See  Am  Lt  &  Tr  Co. 

ST.  JOHN  (NEW  BRUNSWICK)  RWY. 

INCORP.  1894  in  New  Brunswick.  Franchise  expires  1935. 
Has   also   gas,   electric  light  &  power  business. 

OFFICERS.— James  Ross,  Pres;  H  H  McLean,  V-Pres;  H 
M   Hopper,    Sec  &   Gen   Mgr;    G   Peters,   Treas. 

CAP.  STOCK.— $1,000,000  auth,  $800,000  outstdg.  Divs,  6% 
in  fiscal  years  1910  &  1911.  Registrar,  Secretary  of  company, 
St  John,   N  B. 
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BONDS.— 1st  gold  5s,  dated  1893.  due  May  1,  1025;  $500,- 
000  outstds.      Tnt  M   &   N   at   Bank  of  Montreal.     Royal  Tr  Co, 

Trustee. Consol    5s,    dated   1907,    due   May    1.    1927;    $200,000 

outstdg.      Int,M    &    N   at   Bank   of   Montreal. New   bonds   5s, 

dated   1907,   due   May    l.    1927;    (300,000   outstdg.      Int   M   &   N 
at  Royal  Tr   Co,   Montreal,    Trustee. 

COMPARATIVE    STATISTICS. 

Year  June  30,     1910.  1909. 

Gross $172,222  $163,749 

Net $18,122  $18,036 

Other    ine 90,211  98,753 

Tot    inc    $108,333  $116,789 

Int.    &    tax 51,551  51,620 

Bal $56,782  $65,169 

ST.  JOSEPH   (MO.)    RY.,  LIGHT,  HEAT  &  POWER  CO. 

INCORPORATED  in  Missouri  in  1895.  The  principal  rail- 
way franchises  are  unlimited  as  to  time  ;  others  expire  1935 
to  1958  ;  electric  light,  heat  and  power  franchises  are  per- 
petual. 

OFFICERS.— John  Donovan,  Pres.  ;  E.  W.  Clark,  Vice-Pres.  ; 
J.  H.  Van  Brunt,  Vice-Pres.  &  Gen.  Mgr.  ;  Geo.  L.  Estabrook, 
Sec.-Treas.  , 

CAPITAL  STOCK.  Com.,  $3,500,000  auth.  and  outstdg.  Pref. 
:^c  cum.  $2,500,000  auth.,  $1,500,000  outstdg.  Transfer 
Agents.  J.  H.  Van  Brunt,  St.  Joseph,  Mo.,  and  E.  W.  Clark 
&  Co.,  Philadelphia.  Registrars,  Tr.  Co.  of  North  America, 
Philadelphia,  and  Mo.  Valley  Tr.  Co.,  St.  Joseph.  Divs.  quar.  ; 
on  pref.  J.,  A..  J.  &  O.  :  .on  com.  M.,  J.,  S.  &  D.  Present 
rate  5%  on  pref.  and  2%  on  com.  Paid  5%  on  pref.  from 
Jan.  1,  1908,  to  date.  Initial  div.  on  com.  1%  Dec,  1908; 
since  then  to  date  2%  per  an. 

BONDS.— 1st    g.    5s,    dated    Nov.    1,    1902,    due    Nov.    1.    1937. 
0,000    auth.,    $4,716,000    outstdg.      Int.    M.    &   N.    at    Red- 
mond &   Co.,   N.   Y.     Equitable  Tr.   Co.,   N.   Y.   and  Mo.   Valley 
Tr.    Co.,    St.    Joseph,    Trustees. 

COMPARATIVE    STATISTICS. 
Year,    Dec.   31,     1911.  1910.  1909.  1908. 

Gross     *1.<v.',.>.2s5    $1,038,056        $979,554       $909,965 

Exp.   &  taxes    6S1.327         601,973         505,570         455,907 

Net     $41 7.958        $436,083       $473,984       $454,058 

Interest    231,608         221,485         256,968         247,219 

•Bal   for  div? $186,350       $214,598        $217,016       $206,839 

•Prior  to  deducting  replacements. 

EARNINGS  available  for  interest  charges  for  the  year  Dec. 
31,  1911,  were  equal  to  180%;   for  1910,   198%. 

IQSEPH    (MOi    WAT   CO— Se<    .1//'    Wat   Wks  ft   Guar  Co. 
ST   LOUIS   EL   BRIDGE— See   III   Tr  Co. 
ST  LOUIS  EL  TBR— See  III  Trac  Co. 
ST   LOUIS,   SP   &   PEORIA   R   R— Sec  III   Tr  Co. 
ST   PAUL  Q    LT    CO— Si      Am    hi   ft   Tr   Co. 
SACRAMENTO    ELECT  G  &   RY— Bee   Pacific  Gas   &  Elect. 
SACRAMENTO  val  IR  CO— See  Am  Wat  Wks  ft  Quar  Co. 
UNAW-BAY   CITY  RY— See   Com   P,  Ry   &   Lt. 
1NAW  CITY  GAS   CO-   Set    Mich   Lt  Co. 
SALISBURY    (N  C)   &  SPENCER   RY— See   Nor  Car  Pub  Serv. 
X   VAL   INT    RY— See  Pac  Eire  Ry. 
BERN    VAL    TR  -  Ry. 

EGO  CONSOL  GAS  &  EL  CO— Sec  Standard  Gas  &  El  Co. 
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SANDUSKY    ro.)     GAS    &    ELECTRIC    CO. 

TNCORP   1854   in   Ohio.     Franchise   perpetual. 
OFFICERS.— B     Mahler,     Pres ;     C     B     Wilcox,    V-Pres ;     A 

CAP  STOCK— Com,  $500,000  auth  &  outstdg ;  pref  6%  cum, 
5100,000  auth  &  outstdg.  Divs  on  pref,  6%  per  an. ;  payts, 
3%  semi-an  J  &  J. 

BONDS.— 1st  g  5s,  due  May  1,  1929;  $500,000  outstdg.  Int 
M  &  N  at  Guaranty  Tr  Co,  N  Y 

SANDUSKY,  TREMONT  &  SO  RY— See  Lorain  St  R   R. 
SANDWICH,  WINDSOR   &   AMH— See  Detroit  United. 
SAN  FRANCISCO  GAS  &  ELECT— See  Pacific  Gas  &  Elect. 
SAN   FRANCISCO,    NAPA    &    CALISTOGA   RY. 

INCORP.  1911  in  Cal.  Franchises  run  to  1952.  CAP. 
STOCK.— $2,000,000  auth  &  outstdg.  BONDS.— 1st  g  6s,  dated 
1911,  due  Dec  1,  1936;  $1,000,000  auth,  $600,000  outstdg.  Int 
J  &  D  at  Mercantile  Tr  Co,  San  Francisco,  Trustee,  and  E 
H  Rollins  &  Sons,  N  Y.- — Unsecured  debenture  5s  ;  $610,000 
auth  and  outstdg. 

COMPARATIVE   STATISTICS. 

Year  Sept.  30,    1911.  1910. 

Gross $175,508  $167,693 

Exp.    &  taxes 104,113  100,418 

Net $71,395  $67,274 

5  FR,  OAK  &  S  J  CON— See  Un  Prop  of  Cal. 
SAN  FR-0AK  TERMINAL— See  Un  Prop  of  Cal. 

SAN   JOAQUIN    (CAL.)    LIGHT   &   POWER   CORP. 

INCORP   1910  in  Cal.     Acquired  all   properties  of   S   J  Lgt 

6  Pow  Co,  Power  Trans  &  Lgt  Co  of  Bakersfield  and  sub  cos 
and  the  Merced  Falls  Gas  &  Elec  Co.  Franchises  in  cities 
without  limitation.  Outside,  with  but  two  exceptions,  extend 
beyond  maturity  of  bonds. 

OFFICERS— Wm  G  Kerckhoff,  Pres ;  A  C  Balch,  V  P  ;  A  N 
Kemp,  Comp  ;  L  N  Farnham,   Sec  ;  Kaspare  Cohn,  Treas. 

CAP  STOCK— Com,  $15,000,000  auth,  $10,000,000  outstdg; 
pref  6%  cum,  $10,000,000  auth,  $5,500,000  outstdg.  Trans 
Agt,   Comp.     Registrar,   So  Tr  Co  of  Los  Angeles. 

BONDS— 1st  s  f  g  5s,  dated  1905,  due  June  1,  1945 ;  $3,000,000 
auth,  $2,819,000  outstdg.  Int  J  &  D  1  at  Union  Tr  Co,  San 
Fran,  Trustee,   and  N  W  Halsey  &  Co,  N  Y.     Callable  at  110 

and  int. 1st  and  ref  s  f  g  6s,  Series  A,  dated  1910,  due  Aug 

1,  1950;  $25,000,000  auth,  $1,500,000  outstdg.  Int  F  &  A  1. 
N  W  Halsey  &  Co,  San  F  and  N  Y ;  Eq  Tr  Co.  N  Y,  Trustee. 
Callable  at  102y2. Series  B,  same  as  above  ;  $1,706,000  out- 
stdg.  Bakersfield  Gas  &  Elect  6s,  due  $2,000  annually  from 

1911  to  Aug  15,  1921 ;  $22,000  outstdg.  Int  F  &  A  15.  Title 
Insur  &  Tr  Co,  Los  Angeles.  Trustee.  Bakers  &  Kern  Elect 
1st  5s,  dated  1901,  due  Julv  1.  1931;  $250,000  auth,  $125,000 
outstdg.  Int  J  &  J  1  at  Un  Tr  Co,  San  Fran,  or  Nat  City 
Bk,  N  Y ;  s  f  provision.  Power  Transit  &  Lgt  5s,  dated  1903, 
due  Jan  1,  1933;  $2,500,000  auth,  $778,000  outstdg.  Int  J  & 
D  1  at  Mercantile  Tr  Co,  San  Fran,  Trustee.  Callable  on 
basis  of  414%  reinvestment.  Has  s  f  provision  of  10%  of  net 
earnings,  after  charges.  San  Joaquin  Power  1st  5s,  $136,000 
outstdg.  Retirement  provided  for  in  S  J  Lgt  &  P  Co  1st 
mtge. 

SAO  PAULO  TRAMWAY,  LT.  &  POW.  CO.,  LTD.,  THE. 
Toronto,   Ont.    and    Sao    Paulo,    Brazil. 

INCORP  in  Ontario,  1899.  Tramway  franchise  in  Sao  Paulo 
expires  1941,  with  privilege  of  renewal.  Operates  a  system  of 
elec  rwys  in  Sao  Paulo  and  suburbs  and  also  does  a  light  and 
power  business. 
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OFFICERS— Sir  William  Mackenzie,  Pres;  Frederick 
Nicholls,  Z  A  Lash,  Alex  Mackenzie,  Vice  Pres;  J  M  Smith, 
Sec  and  Treas.' 

CAP    STOCK— $10,000,000    auth    and    outstdg.      £600,000    5% 
perpetual    deb   stock    outstdg.      Trans    Agt   and    Reg,    National 
Tr   Co,    Ltd,    Toronto   and   Montreal.      Divs— 1902,    3&%;    1903, 
5%%;  1904,  7%%;  1905,  8%;  1000,  8%;  1007,  8%%;  1908,  0 
1909,  1910  and  1911.  10%.     Payable  J  A  J  &  O  1. 

BONDS— 1st  g  deb  os.  dated  1900.  due  1929;  $6,000,000 
auth  and  outstdg.  Int  J  &  D  1  at  National  Trust  Co,  Ltd, 
Toronto,  Trustee,  and  Canadian  Bank  of  Commerce,  London, 
Eng. 

COMPARATIVE  STATISTICS. 
Year  ended  Dec  31.       1910.  1909.  190S.  1907. 

Gross     earnings $2,949,293    ,$2.4M9,4S6    $2.2*7,411    $2,111,523 

Net  earnings 1,986,955      1,592.S39      1,504.300      1,395,873 

Interest   &   taxes..  .      383,862         371,987         :-><>.Y468         359,423 

Balance    1,603,093      1.220.S72      1,13S,S92      1,036,450 

Dividends    999,992         97S.S67         836,538         691,470 

Surplus    603,101  242,005         302,354         344,974 

EARNINGS  available  for  payment  of  interest  charges  and 
taxes  for  vears  Dec  31,  1910,  1909,  1908  and  1907,  were  equal 
to  517^-  i-S^c,  411%  and  oSSTc.   respectively. 

SAPULPA  ELECTRIC   CO— Sec  Muskogee   G  &   El   Co. 
SAVANNAH    (GA.)    ELECTRIC    CO. 

INCORP.  in  Ga.  1901.  Does  the  entire  electric  railway  and 
the  greater  part  of  the  electric  lighting  and  power  business 
of  Savannah.     Franchises  perpetual. 

OFFICERS.— G.  J.  Baldwin.  Pres.  ;  C.  F.  Wallace  and  H. 
H.   Hunt.   V.-Pres.  ;   C.   G.   Carson,   Sec.  ;   H.   B.   Sawyer,   Treas. 

CAP.  STOCK —Com.,  $2,500,000  auth.  and  outstdg.  ;  Pref.  6% 
n.  c.  $1,000,000  auth.  and  outstdg.  ;  Pref.  both  as  to  divs.  and 
assets  ;  redeemable  at  120.  Trans.  Agts.,  Stone  &  Webster, 
Boston.  Registrar,  Am.  Tr.  Co.,  Boston.  Divs,  on  pref.  were 
paid  semi-ann.  A.  &  O.  1  up  to  Oct.  1,  1907  ;  none  since. 

BONDS.— 1st  Cons.  g.  5s,  dated  1902,  due  Jan.  1,  1952;  $3.- 
500,000  auth..  $2,147,000  outstdg.  Int.  J.  &  J.  1  at  Am.  Tr. 
Co.,  Boston.  Trustee.  $1,000,000  reserved  to  retire  bonds  be- 
low.    Callable   at   110.     Imp.   fund,   $20,000  ann. 

Sav.,  Thunderbolt  d  Isle  of  Hope  Ry.  1st  g.  4s,  dated  1897, 
due  July  1,  1947 ;  $1,250,000  auth.,  $1,000,000  outstdg.  Int. 
J.,  A.,  J.  &  O.  1  at  Stone  &  Webster,  Boston.  Cent.  Tr.  Co., 
N.   Y.,  Trustee. 

COMPARATIVE    STATISTICS. 
Year    Dec.    31  1911  1910  1909  1908 

Gross     $090,008      $032,356      $603,814     $595,819 

Net     222,577       216,122       211,463       206.989 

Int.    &   Taxes    201.421        195,012       189,693       186,614 

Imp.     Fd 20,000         20,000         20,000         20,000 

Surplus     $1,156         $1,110         $1,770  $375 

Earnings  available   for  interest  and   taxes   for  year  Dec.   31, 
1911.    1910  and   1909,   wpre  equal   to   111%   respy.  ;    1908,   112%. 
SAVANNAH    (GA)    GAS   CO— Sec   United   Gas  Impvt. 
SAVANNAH   RIVER    POWER   CO— See   Georgia  Ry   &  Power. 
SCHENECTADY    (N,    Y.>    ILLUMINATING    CO. 
INCORP.    in  New    York,    l^s<;.      Franchise  perpetual. 
OFFICE  M.      W.      Ol'futt,      V.-Pros. 

and  Oen'l  Ifgr. ;  J.  O.  ran-    Sec.  and  Tr  as. 

;•  STOCK.— $100,000  auth.,  $80,000  outstdg.     DIVS.— Nona 

5SUMED).       Schenectady    Ry.    Con  sol.    pold    s    f 

:    dated    1903,    due    May    l,    1953;    $1,000,000  outstdg.      int 

fi    Co,    x    V  :   Trust  e,    U    S    Mtg 

\-   Tr  Co.   X    V:    -    ;    of   \".    an  in    L923. 


COMPARATIVE  STATISTICS. 

Year    ended    Dec.    31.    1910.            1909.            1008.  1907. 

Gross     Earnings $460,317  $394,734      $372,810  $358,208 

Net    Earnings     164,360        148,875        142,406  118,843 

Int.    &    Taxes 131,734        166,534        165,977  148,481 

Other     Ded 4,516        1,071 

Bal S$28,110        D$9,659     D$23,571     D$30,709 

MOHAWK  GAS  CO.,  SCHENECTADY,  N.  Y.— Controlled  by 
Schenectady  Illuminating  Co..  through  ownership  of  entire 
$444,000  outstdg  stock.  Incorp.  in  New  York,  1894.  Franchises, 
perpetual.      Bonds. — None. 

COMPARATIVE    STATISTICS. 
Year    ended    Dec.    31.    1911.  1910.  1909.  1908. 

Gross     Earnings     $259,092      $231,209      $190,939      $177,978 

Net,    after    taxes 101,670  94,488  72,249  26,541 

Interest     36,406  36,285  282  

Balance     $65,264        $58,203        $71,967        $26,541 

SCHENECTADY  RY— See  N  Y  State  Rys. 

SCHUYLKILL,   RY    CO.,   GIRARDVILLE,  PA. 

INCORP  1903  in  Pa.  CAP  STOCK— $400,000  auth  and 
outstdg. 

BONDS— 1st  cons  mtge  g  5s,  dated  1905,  due  Apr,  1935 ; 
$1,450,000  auth,  $640,000  outstdg.     Int    A  &  O,   at  Fidelity  Tr 

Co,  Phila,  Trustee.     Callable  at  par. Schuylkill  Tract  Co  1st 

mtge  g  5s,  dated  1893,  due  Apr  1,  1943  ;  $500,000  outstdg.     Int 

A  &  O  at  Equitable  Tr  Co,  Phila,  Trustee.     S  f  provision. 

Lakeside  Ry  Co  1st  mtge  g  4s,  dated  1893.  due  Nov  1,  1923  ; 
$150,000  outstdg.  Int  M  &  N  at  Equitable  Tr  Co,  Phila.  Trus- 
tee.  Schuylkill   Traction   Co    cons   mtge   g   4%s,    dated    1910, 

due  1951;  $105,000  outstdg.  Int  J  &  J  at  Fidelity  Tr  Co, 
Phila,   Trustee.     Callable  at  105. 

EARNINGS  for  year  ending  June  30,  1911— Gross,  $189,798; 
net  after  taxes,  $89/:01  ;  int,  etc,  $53,618;  other  ded,  $35,383; 
bal,  none.  1910— Gross,  $184,856  ;  net  after  taxes,  $83,348.     Net 
available  for  taxes  and  int,  166%  in  1911. 
SCHUYLKILL   VAL    TRACT— See   Reading    Transit. 

SCIOTO  VALLEY  TRACTION   CO.,   COLUMBUS,  O. 

INCORP  in  Ohio,   1904.     Franchises  extend  beyond  1923. 

OFFICERS— F  A  Davis,  Pres  and  Genl  Mgr;  W  S  Courtright. 
V  Pres;   E  R   Sharp,   Sec  and  Treas. 

CAP  STOCK— Com,  $1,800,000  auth  and  outstdg;  1st  Pref, 
5%  cum,  $500,000  auth,  $300,000  outstdg;  pref  5%  cum, 
$1,200,000  auth  and  outstdg.  Trans  Agt,  at  co's  office, 
Columbus,  O;  Reg,  State  Sav  Bank  &  Tr  Co,  Columbus, 
O.  Divs— On  both  classes  of  pref  payable  quar  J  A  J  &  O  1. 
Paid  1^4%  quar  reg  on  both  classes  since  July  1,  1906.  Present 
rate  on  both,  5%  per  an.     None  paid  on  com. 

BONDS— 1st  gold  s  f  5s,  dated  1908,  due  Sept  1,  1923; 
$4,000,000  auth,  $1,600,000  outstdg.  Int  M  &  S  1  at  Harris  Tr 
&  Sav  Bk,  Chicago,  Trustee;  s  f  1%  per  an  from  1913  to 
1917;   2%  thereafter. 

COMPARATIVE  STATISTICS.  ^o 

Year  ended  June  30.  1911.  1910.         1909.  1908. 

Gross   earnings    $438,109    $422,915    $382,054    $367,980 

Net,    after    taxes 170,253      175,771      170,360      158,600 

Interest   chges    80,000        80,000        85,727      101,316 

Balance    $90,253      $95,771      $84,633      $57,284 

Pref  divs    75,000        75,000        71,250        59,025 

Surplus     $15,2573      $20,771      $13,383    D  $1,741 

D— Deficit.  _   _ 

Net  earnings  available  for  payt  of  int  charges  for  year  ended 
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June  30,  1911,  were  equal  to  213%;  1910,  220%;  1909,  199%; 

190S,  157<rc- 

SCRAN  &    OARBONDALE— See   Am    Rys   Co. 

SCR  AX  EL  CO— See  Am  Gas  &  El  Co. 

SCRANTON   GAS   &  WATER  CO.,   SCRANTON,  PA. 

IXCORP   1854  in  Pa. 

OFFICERS  \Y  W  Scranton,  Pres  ;  Worthington  Scranton, 
V  Pres;   J  Jeffrey,   Sec-Treas. 

CAP   STOCK— $4,000,000   auth   and   outstdg. 

BONDS— 1st  mtge  5s,  due  1923,  $1,000,000  auth  and  outstg. 
Int  J  &  J   at  Lackawanna  Tr  &  Safe  Dep  Co.  Scranton,  Trustee. 

Callable   at   par. Purchase   money   5s,    dated    L900,    due    1920; 

auth  and  out>tdg.  Int  A  &  O  at  First  Nat]  Bk. 
Scranton  :  Lack  Tr  &  Safe  Dep  Co,  Scranton.  Trustee.  Call- 
able   at    par. Deb    5s,    dated    1900,    due    1930;    $400,000    auth 

and  outstdg.      int   A  ft  O  at   Lack  Tr  &   Safe  Dep  Co,  Scranton, 

Trustee.      Callable    at    par. Deb    5s,    dated    1905,    due    1925, 

auth    and    outstdg.      Int    J    &    J    at    First    Natl    Bk, 
.ton..     Lack   Tr  ft   Safe  Dep   Co,   Scranton,   Trustee.     Call- 
able   at    par. Meadow    Brook    Water    Co    1st    mtge    5s,    due 

L947;  $400,000.  In;  A  &  O  at  Lack  Tr  &  Safe  Dep  Co,  Scran- 
ton, Pa,  Trustee.     Guar  p  and  i  by  Scranton  Gas  &  Water  Co. 

Co-nsol    Water  Supply  1st  mtge  g  5s,   dated   1899.   due  May 

1.  1929  :  $1,000,000  auth  and  outstdg.  Int  M  &  N  at  First 
Natl    Bk.     Scranton.      County    Svgs    Bk    &    Tr    Co.    Scranton, 

Trustee. Olyphant  Water  Co  gen  mtge  5s,  due  1923;  $24,000 

ig.       Callable    on    6    mo    notice. Lack    Valley     Water 

/  Co  1st  mtge,  due  1927;  $500,000  auth,  .$185,000  outstdg. 
Int    A    ft    0    at    First    Xatl    Bk,    Scranton.      Lack    Tr    &    Safe 

Deposit  Co.   Trustee. Reynshauhurst   Water  Co  1st  mtge  5s, 

due  1921;  $40,000  outstdg.  Int  M  &  X  at  First  Natl  Bk, 
Scranton.  Lack  Tr  &  Safe  Dep  Co,  Scranton,  Trustee.  Call- 
able at  par. 

SCRANTON    (PA)    RY— Sec  Am   Rys   Co. 
SEA   BEACH   RY— See  Bklyn  Rap    Tr   Co. 
SEASHORE    ELECT    RY— See   Atlantic    Coast    El   Ry. 
SEATTLE   (WASH)   ELECT  CO— See  Puget  Sound  Tr  Lt  &  P. 
SEATTLE     (WASH.)     LIGHTING    CO. 

INC3RP  in  1004  in  Wash.  Franchise  in  Seattle  perpetual; 
in  Ballard  expires  in  1951. 

CAP  STOCK— Com,  $3,000,000  auth  and  outstdg;  pref,  6% 
cum,  $1,000,000  auth   and   outstdg.     Div— 6%  paid  on   pref. 

BONDS— Ref  and  1st  mtge  g  5s,  dated  1909,  due  Oct,  1949; 
$10,000,000  auth.  .$4,639,000  outstdg.  Int  A  &  O  at  Harris 
Tr  ft  Svgs  Bk,  Chicago,  Trustee,  or  Harris,  Forbes  &  Co,  N  Y. 

Deb  g  6s,   dated   1910,  due   1920;   $2,000,000  auth,   $900,000 

outstdg.  Int  J  &  J  at  Central  Tr  Co  of  Illinois,  Chicago, 
Trustee.     Callable  at  101. 

EARNINGS  for  year  Dec  31,  1910— Gross,  $734,342;  net, 
$349,897;  int  chg.s.  $221,266;  bal,  $128,630.  Net  available  for 
int  was  equal  to  17 

SEATTLE     REXTOX     «fc     SOUTHERN     RY.     SEATTLE, 
WASH. 

IXCORP   in   1903   in   Wash.     Franchises  expire  in   1934. 

P  STOtfK— Com,  $1,000,000  auth  and  outstdg  ;  pref,  $250,- 
000  auth  and  outstdg. 

BOXDS— 1st  mtge  g  5s,  dated  1908,  due  in  various  amounts 
from  1913  to  1924  ;   Fl      -  10  outstdg.     Int  M  & 

X  at  WTO  Natl  Bk.  Chicago,  also  First  Xatl  Bk,  X  Y.  First 
Tr  &  Svgs  Bk,  Chicago,  Trustee.  Callable  after  May  1,  1913, 
at  H 

EARXIXGS  for  year  Jan  31,  1911  -Gross,  $261,478;  net, 
$118,790. 
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SECOND  &  THIRD  STS  PASS  RY— See  Un  Tract  Co  (Phila) 
SEVENTEENTH  ST  INCLINE  PLANE-See  Pitts  Bys  Co. 
SEVENTEENTH    &    19TH    STS    PASS— See    Union    Tract    Co 

(Phila). 
SHORE    LTG    CO— See  Pub   Ser   El   <7o. 
SHREVEPORT    (LA.)    GAS,    ELECT.    LT.   &   POW.    CO. 

IN  CORP   1889  in  La.     Franchise  expires  1987. 

OFFICERS— Rufus  C  Dawes,  Pres ;  H  M  Dawes,  V-Pres ; 
Wm  Palmer,   Sec  ;  A  G  Curtis,   Gen  Mgr  and  Treas. 

CAP    STOCK— $400,000   auth   and   outstdg. 

BONDS— Ref  g  6s,  dated  1910,  due  Men  1,  1940;  $3,000,000 
auth,  $694,000  issued.  Int  M  &  S  1.  Central  Tr  Co  of  111, 
Chi,  Trustee.— 1st  g  5s,  dated  1902,  due  Oct  1,  1922;  $500,000 
auth,  $438,500  outstdg.  Int  A  &  O  at  Central  Tr  Co  of  111, 
Chi,  Trustee.  Callable  at  105  after  Oct  1,  1912.— S  f  7s,  dated 
1899,    due   1919;   $7,000  outstdg. 

COMPARATIVE    STATISTICS. 
Year  Dec.  31.  1910.  1909. 

Gross     $319,288  $251,849 

Net     107.418  96,959 

SHREVEPORT    (ALA)    W  WKS  CO— See  Un  Wat  &  Lt  Co. 
SIERRA    PACIFIC    ELECTRIC    CO.,    RENO,    NEV. 

INCORP.  in  Me.  1909.  Owns  entire  cap.  stock  of  companys 
which  do  entire  elect,  ltg.  and  power  business  in  Reno, 
Sparks,  Va.  City,  Carson  City  and  Silver  City,  Nev.,  and  sur- 
rounding mining  districts ;  and  also  some  gas  and  water 
business.  Franchises,  elect,  ltg.  and  power,  1929;  gas  and 
water,   1955 ;   other  perpetual. 

OFFICERS.— A.  von  der  Ropp,  Pres.;  W.  P.  Hammon;  C.  F. 
Wallace  and  Edward  Byrnes,  V.-Pres. ;  A.  K.  Todd,  Sec;  Chas. 
Hayden,   Treas. 

CAP.  STOCK.— Com.,  $8,000,000  auth.  and  outstdg.  Pref. 
6%  cum.,  $3,500,000  auth.  and  outstdg.  Pref.  is  red.  at  115 
and  is  pref.  as  to  divs.  and  assets.  Trans.  Agts.,  Stone  &  Web- 
ster, Boston.  Registrar,  Old  Col.  Tr.  Co.,  Boston.  Divs.  on 
pref.   are  paid  6%  ann.,  payable  1%%  quar.   F.,   M.,  A.   &  N. 

BONDS.— None  of  its  own.  Reno  Pow.,  Lt.  &  Water  1st  cons, 
g.  6s,  dated  1904,  due  July  1,  1944;  $750,000  auth.,  $450,000 
outvtdg.  Int.  J.  &  J.  1  at  Mercantile  Tr.  Co.,  San  Francisco, 
Trustee  ($300,000  res.  to  retire  Nev.  P.,  Lt.  &  W.  6s  follow- 
ing) .    Callable  at  110,   decreasing  to  100%  at  maturity  ;   s.  f. 

1%   per    ann.  ,  \acreasing   to    1.7%    at   maturity. Nev.    Pow., 

Lt.   &  Water   (as^med  by  Reno  P.,  L.   &  W.   Co.)   1st  6s,   due 
Apr.  1,  1932,  $242,000  vutstdg.     \nt.  A.  &  Q.  1. 

COMPARATIVE  STATISTICS. 

Year  Dec.  31  1911  1910 

Gross     $571,526  $558,508 

Net 368.047  374,590 

Total     Net     386,704  374,590 

Int.    &    Tax 70,050  64,144 

Bond    Sink.    Fd 8,625  7,500 

Balance $308,029  $302,947 

Pref.    Div 6%  210,000  6%  210,000 

Surplus    $98,029  $92,947 

Earnings    available    for    interest,    taxes    and    sinking    fund 
for  the  year  Dec.   31,   1911,  were  equal  to  491%;   1910,  523%. 
SIERRA  WAT   SUP   CO— See   Un   Prop   of  Cat. 
SIOUX  CITY  (IA)  GAS  &  Elr-Sae  United  Gas  Impvt. 
SIOUX    CITY    (IA.)    SERVICE    CO. 
TNCORP  1905  in  N  J.     Owns  and  operates  entire  street  rail- 
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way  of  Sioux  City.  Iowa.  Also  owns  electric  light  and  power 
and  a  steam  heating  plant.  Franchises  of  Sioux  City  St  Ry 
(Sioux   City   T/act)    expire   1939  ;   other  franchises   1933. 

OFFICERS— Robt  J  Dunham.  Pres  ;  Edward  Tilden,  1st  V 
Pres ;  Lawrence  H  Armour,  2nd  V  Pres ;  J  H  Recker,  Sec 
and  Treas. 

CAP    STOCK— $2,000,000   auth    and   outstdg. 

BONDS— 1st  and  ref  g  5s.  dated  1910.  due  Jan  1,  1928; 
$5,000,000  auth.  $1,110,000  outstdg.  Int  J  &  J  at  Illinois  Tr 
&    Sav   Bank,    Chic.    Trustee. 

Siovx  City  Traction  1st  g  5s,  dated  1899,   due  July  1,  1919; 
i.OOO  auth   and   outstdg.      lnt  J  &   J   at  Bank  of    Montreal, 
in  Chic  and  N  Y. 

COMPARATIVE     STATISTICS. 
Tear  May  31.  1911.  1910.  1909.  1908. 

Cross     $581,278    $511,295    $474,231    $437,507 

224,636      100,050      149,920      131,648 

lnt     00.650       

Bal     $133,9S6      

\   t  earnings  available  for  int  in  1911  was  equal  to  248%. 
SIOUX  FALLS  GAS  CO— See   United  Gas  Improvement. 
SIOUX  FALLS   (SO.  DAK.),  LIGHT  &  POWER   CO. 

IXCORP..  So  Dakota,  1907.  Supplies  all  electricity  in  Sioux 
Falls.      Franchise   expires   Men,    1927. 

OFFICERS.— A  S  Huey,  Pres;  N  C  Draper,  V-Pres:  R  J 
Graf.    Sec   A    Treas. 

LP.    STOCK.— Com.    $750,000    auth.    $647,500    outstdg;    pref 
>,000  auth   &   ourstdg;    callable  at  105. 
BONDS.  — 1st  6s,    dated   1907,    due   serially  June  1   from   1910; 
;th.   $740,000  outstdg.      Int  J   &  D   Cont  &   Com   Sav 

Rk.    Chicago,   Trustee.      Callable  at   103   after   June   1,   1912. ■ 

Genl  5s,  dated   1911,   due  Aug  1,   1031;   $3,000,000   auth,   $225,- 
»*m>  outstdg.     Int  F  &  A  1  Cont  &  Com  Sav  Bk,  Chicago,  Trus 
tee.     Callable  after  1912  at  103.     S.   F.  begins  Aug  1,   1916 
Sioux    Falls   Elect.    Lt.    &    P.    1st    5s,    dated   1011,    due  Aug   1, 
0,000   auth   &    outstdg.      Int   F    &   A   at    Cont   &    Cora 
Sav   Bk.    Chicago,    Trustee.      Callable   at  par. 
No   earnings   available. 

SISKIYOU  EL  POW  CO— Set  Col-Ore  Pow  Co. 
SOMERSET  HORSE  R  R— See  West  End  St  Ry. 
SOMERSET   U   &   M   LTG— See  Pub  er  El   Co. 

SOUTH    BE\D    (I\D.)    HOME    TELEPHONE    CO. 
IXCORP   1902   in   Ind.     Franchise  expires   1937.     CAP   STK— 

Com.   $400, )  auth  and  outstdg;   pref.   $600,000  auth.  $389,800 

BOXDS-:  dated    1902,    due    Julv    15,    1032; 

I    outstdg.      Int    J    &    J    15    at    Citizens' 
Loan.    Tr  ..    So   Bend,    Trustee.      Callable  at  105  ;    s   f 

provision. 

SO    BROOKLYN    RY— See    Bklyn    Rap    Tr    Co. 
SOUTH  CAROLINA  POWER— See  Georgia  Ry  &  Power. 
SOUTHERN  &  ATLANTIC  TELEG— See  Western  Union  Teleg. 
SOUTHERN    BELL    TEL    &    TEL— See    Am    Tel    &    Tel. 
SOUTHERN     CALIFORNIA    EDISON     CO. 
LOS   ANGELES,   CAL. 
IXCORP   1000   in   Calif;   successor  to   Edison   Electric   Co  of 
Los  Angeles. 

FICERS— J   B    Miller,   Pres;   W   A   Brackenridge.    V   Pres 
and    Gen    Mgr ;    R    H    Ballard,    Secy    &   Asst   Gen    Mgr ;    W    L 
Percev,    Tr 
CAP  STOCK— Com.   $26,000,000  auth,  $7,900,000  outstdg;  pref 


5%  cum,  $4,000,000  auth  and  outstdg.  Div  of  5%  paid  on 
pref  since  1902  and  5%  per  an  now  paid  quarterly  on  com. 

BONDS— Gen  5s,  dated  1909.  due  Nov  1.  1939;  $30,000,000 
auth,  $9,336,000  outstdg.  Int  J  &  J  at  Harris  Tr  &  Svgs  Bk, 
Chicago,  and  Los  Angeles  Tr  &  Sv  Bk,  Los  Ang,  Trustee  or 
Bk  Tr  Co,  N  Y.  Callable  at  105.  Sinking  fund  provision.— 
Deb  g  6s,  dated  1911,  due  April,  1916;  $1,000,000  auth  and 
outstdg.  Int  A  &  O.  Convertible  into  com  stock  at  par.— 
Prior  liens  outstanding,   $4,224,000. 

COMPARATIVE    STATISTICS. 

Year  Oct  31.                                                     1911.  1910. 

Gross    $3,659,786  $3,329,094 

Net     1,867,696  1,685,847 

Bond   Int 738,630  678,630 

Surplus     $1,129,066  $1,007,217 

Net  available  for  bond  int,  253%  in  1911 ;  249%  in  1910. 
SO  LT  &  TR  CO— See  Am  Lt  &  Tr  Co. 
SOUTHERN   MICHIGAN  RY.   CO.,   SOUTH  BEND,  IND. 

INCORP  1906  in  Ind  &  Mich.  Franchises  in  So  Bend  ex- 
pires in  1935 ;  Berrian  Springs  in  1935 ;  in  Niles  in  1932- 
1935-1936;  in  So  Bend,  perpetual.  OFFICERS.— C  F  Diet- 
erich,  Pres  ;  C  M  Murdock,  V-Pres  ;  A  E  Dieterich,  Treas ;  S 
T  Murdock,  Sec.  CAP  STOCK.— $2,000,000  auth  &  outstdg. 
BONDS.— 1st  consol  g  5s,  dated  1906,  due  Mar  1,  1931 ;  $1,- 
9SO,000  auth,   $400,000  outstdg.     Int  pay  at  U  S  Mtg  &  Tr  Co, 

N   Y ;    s    f    in   operation.      Callable   at    105. So    Bend    &    So 

Mich  1st  gold  s  f  5s,  dated  1902,  due  Oct  1,  1927;  $750,000 
auth  &  outstdg.  Int  A  &  O  at  Harris  Tr  &  Sav  Bk,  Chic, 
Trustee. 

EARNINGS  year  Dec  31,   1910:    Gross,   $195,224;   net,   $76,- 
877.     Year  Dec  31,   1909:   Gross,  $182,208;   net,  $57,940. 
SOUTHERN  NEW  ENG  TELEPHONE— See  Amer  Tel  &  Tel. 
SOUTHERN  PENNA  TRACT— See   United  Pow  &   Transp. 
SOUTHERN  POWER  CO.,  CHARLOTTE,  N.  C. 

INCORP  1905  in  N  J.  Territory  served  is  western  No 
Carolina  and  northern  So  Carolina,  including  cities  of  Dur- 
ham, Charlotte,  Greenville.  Winston-Salem,  Spartanburg, 
Greensboro,  etc.  The  company  owns  outright  several  water 
power  developments  and  also  all  the  cap  stock  of  Catawba 
Power  Co,  the  Greenville  Carolina  Power  Co  and  all  the 
stock  of  the  Charlotte  Elect  Ry  ;  also  owns  substantial  inter- 
est in  the  $5,768,880  com  and  $5,768,800  pref  stock  of  Great 
Falls  Power  Co    (of  N  J.). 

OFFICERS— J  B  Duke,  Pres  ;  B  N  Duke,  V-Pres  ;  W  S  Lee. 
V-Pres  and  Ch  Eng;  R  Barrington,   Sec  and  Treas. 

CAP  STOCK— Com,  $5,000,000  auth,  $4,000,000  outstdg;  pref 
7%  cum,  $6,000,000  auth  and  outstdg.  Divs  on  pref  in  full 
to  Jan,  1912.  Trans  Agt,  Equitable  Trust  Co,  N  Y ;  Regis- 
trar, Farmers'  Loan  &  Trust  Co.  N  Y. 

BONDS— 1st  mtge  5s,  dated  1910,  due  Mch  1,  1930;  $10,- 
000,000  auth,  $4,000,000  outstdg.  Int  M  &  S  at  office  of  co, 
111  Fifth  Avenue.  N  Y ;  Farmers'  Loan  &  Trust  Co,  N  Y. 
Trustee.  Catawba  Power  Co  mtg  6s,  due  Aug  1,  1922 ; 
$6,000  outstdg.— Mtg  30  year  6s,  due  June  1,  1933,  $750,000 
auth,  $687,000  outstdg.  Int  J  •  &  J  at  Equit  Tr  Co,  N  Y. 
Trustee 

EARNINGS  for  year  Dec  31,  1910:  Gross,  $1,263,479;  net. 
$807,937 ;  interest  on  bonds,  $200,000,  balance.  Amount  of 
net  available  for  int  in  1910  is  equal  to  404%. 

In  addition  to  the  bonds  of  Catawba  Power  Co.  named 
above  the  following  bonds  of  other  subsidiary  cos  are  out- 
standing : 

Charlotte  Elect  Ry  1st  mtg  g  s  f  5s,  dated  1899,  due  July  i . 
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1020;   $500,000   auth,   $336,000  outstdg.     Int   J   &   J   1   at   Mer- 
cantile  Tr  &    Dep    Co,    Bait,    Trustee.— Ref    and   ext  mtg   g   3s, 
dated    190$    doe   Apr   1,    1936  ;    $2,000,000   auth.    $480,000   out- 
tat  A  ,v   0  1  at  Mercantile  Tr  &   Dep  Co,  Bait,  Trustee. 

Greenville-Carolina  Pow  Co  1st  mtg  5s,  $300,000  outstdg. 

Greenville   Gas   &   Elect   Lt   &   Pow   1st   mtg  5s,   due   Oct   1, 
£250  000. 
FOUTHERX   ST   RY    (CHIC) --Sec    Chic   City   &    Connect  Rys. 
SO   JER   G   &   EL   &   TR— Sec   Pub   Ser  El. 
SO  ORANGE  &   M  TR— Sec  Pub  Ser  Ry. 

SO  PITTSBURGH    (PA)   WAT  CO— Sec  Am   Wat  Wks  &  G  Co. 
SO  PLATTE.   CAN  &  RES— See  Den   Un   W  Co. 
SOUTH  SHORE   &   BOSTON— Sec  Mass   Electric  Cos. 
SOUTH   SIDE   ELEV  R   R   (CHIC)— See  Chic  Elcv  Rys. 
SOUTHERN    WISCONSIN   RY.   CO. 

INCORP  1907  in  Wis.  OFFICERS— F  W  Montgomery, 
Pres  ;   D  Montgomery,  V  Pres  ;   W   Montgomery,   Sec-Treas. 

CAP    STOCK— $100,000   auth,    $30,000   outstdg. 

BONDS— Gen  g  5s,  dated  11)07,  due  June  25,  1047,  $2,000,000 
auth.  1600,000  outstdg.     Int  J  &  J  1  at  Merchants'  Loan  &  Tr 

Co.    Cleveland.    Trustee.      Callable    at    102. Madison    &    In- 

terurban  Traction  1st  g  5s,  $685,000  auth  and  outstdg.  Int 
If  &  N  at  Citizens'  Sav  &  Tr  Co,  Cleveland,  Trustee.  Call- 
able at  102  and   int. 

EARNINGS  for  year  Dec  31,  1911— Gross,  $196,303;  operat- 
ing  exp   and    taxes,   $104,878 ;    bal    for    int,    $91,425 ;    bond    int 

SOUTHWESTERN  GEN  GAS  CO-£ce  Standard  Gas  &  El  Co. 
SOUTHWESTERN   TELEG   &  TEL— See   Western  Tel  &   Tel. 
SOUTHWEST   MISSOURI   R.   R.   CO.,  WEBB   CITY,  MO. 

INCORP,  Mo  in  1906.  OFFICERS.— A  H  Rogers,  Pres  & 
Treas;    E   Z   Wallower,    V-P;    A   G   Kinsley,   Treas. 

CAP  STOCK.-$5,000,000  auth,  $3,500,000  outstdg.  Divs 
from    1906-11,    2%. 

BONDS.— Gen'l  &  rfdg  g  5s,  dated  1906,  due  Sept  1,  1931; 
$5,000,000  auth,  $787,000  outstdg.  Int  M  &  S  at  Harrisburg 
Tr  Co,  Harrisburg,   Pa,   Trustee,  or  Nat  Bk  of  Com,   N  Y. 

W  Mo  El  Ry  refdg  &  ext  g  5s,  dated  1903,  due  Sept  1. 
1923;  $1,150,000  auth  and  outstdg.  Int  M  &  S  1  Nat  Bk  of 
Commerce,  N  Y  Trustee,  or  Harrisburg  Tr  Co,  Harrisburg,  Pa. 
Northern  Elec  1st  g  5s,  dated  1905.  due  Sept  1, 
1923;  $200,000  auth  and  outstdg.  Int  M  &  S  1  S  D  &  Tr  Co 
of  Pgh,  Trustee.     Guar't'd   p  &   i   by  So  West  Miss  R  R   Co. 

COMPARATIVE  STATISTICS. 
Year   ended   Aug   31.  1911.  1910.  1909.  1908. 

Gross  receipts    $596,121     $579,555    $  190,373    $474,473 

Optg    exp   &   taxes 301,042      305,988      264,400      258,254 

Renewals    49,966        34,484       

Bal   for  int $245,113    $23 

Interest    106,674      109,301      109,599      106,469 

Bal  for  stk   $136,439    $129,779    $116,365    $109,750 

Divs    paid    70,000       70,000        70,000        70,000 

Surplus      •      $59,779      $46,365      $39,750 

Earnings  available  for  int  were  equal  to  225%  in  1911;  219% 
In   1910;   20.-/:    In    ] 

SOUTH   TUBA    WATER  CO— #e<    Pacific  Gas  &  Elect. 
LS  ft  FUEL  CO.— Sd 
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SPOKANE    (WASH.),    INLAND    EMPIRE    R.    R.    CO. 

(Controlled  by  stock  ownership  by  Gt  Northern  Ry  (Steam.) 

INCORP  in  Wash,  19<J6,  and  is  a  consolidation  of  the  Coeur 
D'Alene  &  Spokane  Ry,  the  Spokane  Traction  Co,  the  Spokane 
Terminal  Co  and  the  Spokane  &  Inland  Ry.  Has  also  a  light 
and  power  franchise  in  Spokane  extending  to  1946;  interurb 
line  on  private  right  of  way.  Off leers. —Carl  R  Gray,  Pres;  C 
A  Coolidge,  V-Pres  and  Gen  Mgr;  Waldo  G  Paine,  2d  V-Pres 
and  Traffic  Mgr ;  W  G  Davidson,  Sec  and  Treas  ;  H  B  Ferris, 
Compt. 

CAP  STOCK.— Com,  $10,000,000  auth  and  outstdg;  pref,  5% 
cum  from  1911,  $10,000,000  auth,  $6,409,100  outstdg.  After  5% 
on  the  com  pref  is  to  share  ratably  with  the  com  up  to  1% 
but  not  higher;  can  be  redeemed  at  any  time  at  $135  per 
share,  and  has  no  vote.  Trans  Agts,  Union  Tr  &  Savings  Bk, 
Spokane,  Wash,  also  Title  Guarantee  &  Tr  Co,  N  Y.  Registrar, 
Northwest  Loan  &  Tr  Co,  Spokane,  Wash,  Lincoln  Tr  Co,  N  Y. 
Divs.— First  dividend  on  pref  rights,  VAtfo,  was  paid  Jan  20, 
1907,  and  1%%  was  paid  April,  1&%  July,  and  1%%  Oct,  1907. 
None  since. 

BONDS— 1st  and  ref  mtge  g  5s,  dated  1906,  due  May  1, 
1926,  $15,000,000  auth,  $4,951,500  outstdg.  Int  M  &  N  at 
First  Trust  &  Svgs,  Chicago,  Trustee,  or  First  Natl  Bk,  N  Y. 
Callable  to  Nov  1st,  1915,  at  107%  and  thereafter  at  105.  S  F. 
provision. 

Spokane  Traction  Co  1st  mtge  g.  5s,  dated  1905,  due  in  va- 
rious amounts  an  from  July,  1910,  to  1925.  Callable  at  105. 
$1,000,000  auth,  $171,000  outstdg.  Int  J  &  'J  at  Title  &  Tr 
Co,   N   Y,   Trustee. 

Spokane  Terminal  Co  1st  mtge  gold  5s,  dated  1905,  due  in 
various  amounts  annually  to  1930.  Callable  at  105.  $500,000 
auth,  $280,000  outstdg.  Int  F  &  A  at  First  Tr  &  Svgs  Bk, 
Chicago,   Trustee,  or   First  Natl   Bk,   Boston. 

Coeur  D'Alene  &  Spokane  Ry  1st  mtge  5s,  dated  1903,  due 
Jan,  1929.  $500,000  auth,  $443,000  outstdg.  Int  J  &  J  at 
Title  G  &  Tr  Co,  N  Y,  Trustee.  Callable  after  Jan  1,  1914, 
at  105.     S.  F.  provision. 

COMPARATIVE     STATISTICS. 
Year  June  30.  1911.  1910. 

Gross     $1,669,638  $1,763,614 

Oper  Exp  and  Tax \ 1,266,578  1.137,167 

Net     $403,060  $626,447 

Int   on   Bonds 247,113  247,449 

Rent,    int,    etc 155,071  58,884 

Bal    Surp    $876  $320,114 

Net  available  for  interest,  rent,  etc,  100%  in  1911,  2047o  in 
1910. 

SPRING    BROOK    WATER    SUPPLY    CO.,    WILKES- 
BARRE,    PA. 

INCORP   1896   in   Pa.      Franchises   perpetual. 

CAP  STOCK.— $5,000,000  auth  and  outstdg.  Registrar, 
Scranton   Tr   Co.      Divs,    5%  per   an. 

BONDS.— 1st  5s  due  1926;  $5,000,000  auth,  $4,990,000  out- 
stdg.    Int  A  &  O  1  at  N  Y  Tr  Co. Rendham  Water  1st  6s, 

due  1914;   $10,000  outstdg.     Int  J   &   J  1   at   County   Sav   Bk, 

Scranton,     Trustee. Plymouth     Water     1st    5s,     due     1926 ; 

$300,000  outstdg.     Int  J  &  J  1  at  Anthracite  Sav  Bk.  Wilkes- 
Barre,    Trustee.      Guar    by    Spring    Brook    Water    Supply    Co. 

No    Mt   Water    Supply    1st   5s,    due   1933;    $1,000,000   auth, 

$735,000  outstdg.     Int  J  &  J  1  at  Title  Guar  &  Tr  Co,  Scran- 
ton, Trustee.     Guar  by   Sp   Brook  Wat  Sup   Co. 
SPRINGF   BELT   RY— See  III   Trac   Co. 

SPRINGFIELD   (ILL)    CONSOL  RY— See  Spring f  By  &  Lt  Co. 
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SPRIXGFIELD    CONSOLIDATED    WATER    CO.,    PHIL- 
ADELPHIA,   PA. 

IXCORP  in  1905  in  Pa;  name  changed  to  present  title  in 
1AHJS  and  leased  ;he  Springfield  Water  Co,  North  Springfield 
Water  Co.  Conshohoeken  Gas  ft  Water  Co  and  Eddystone 
Water  Co  and  RoekleJge  Water  Co.  Supplies  water  to  entire 
suburban   section   surrounding   Philadelphia. 

OFFICERS— Jos  S  Keen,  Jr,  Pres;  Geo  M  Bunting,  V  P  and 
Treas:   H   Bavard   Hodge.    Secy   and   Asst  Treas. 

CAP  STK-$2,500,000  auth  and  outstdg.  Practically  the 
entire  issue  owned  bv  the  American  Pipe  &  Construction  Co. 
Office.    112   Xo   Broad    St,    Phila. 

BONDS— 1st  Mtge  5s,  dated  1908,  due  Nov  1  1958;  $25,- 
000,000  auth,  $3,243,000  outstdg.  In:  M  fi  X  at  Columbia 
Ave  Tr  Co.  Phila.  Pa,  Trustee.  Callable  after  Nov  1,  101.°,. 
at    1"_ 

mtg   0s.    dated    1«02,    due    July    1. 
1922;   $450,000   auth,    $413,000  outstdg.      Int  .1   A   J.     Columbia 

Ave    Tr    Co.    Phila.    Trustee Cons    mtg   5s,    dated    1896,    due 

1926;    $3,000,000    auth,    *2. 278,000   outstdg.    Int   M    &    S, 
CcI   Ave    Tr    Co,    Phila.    Trustee. 

Nor  Water    Co    1st   mtg   5s,    dated    1S0S,    due 

July  1,  1928;  I  outstdg.     Int  J  &  J  at  Columbia  Ave 

Tr  Co.   Phila.   Trustee. 

r  Works  Co  1st  mtg  g  4^s,  dated  1003,  due 
Jan  1.  1933;  $150,000  issued.  Int  J  &  J  at  Columbia  Ave  Tr 
Co.    Phila.    Trustee. 

/•  Co  1st  mtg  6s,  dated  1805,  due  Sept  1,  1020; 
i.      In:    M   &   S   at  Columbia   Ave  Tr   Co.    Phila, 
Trustee. 

Oak  Lane  Water  Co  1st  mtg  6s.  dated  1804,  due  July  1, 
1919;  issued.     Int  J  &  J  at  Delaware  Co  Trust,  Safe 

Deposit    A   Title    Ins    Co.    Chester.    Pa.    Trustee. 

shohoeken  Gas  &  Water  Co  1st  mtg  4s.  dated  1800,  due 
July  1.  1929;  $100,000  issued.  Int  J  &  J  at  Edw  T  Stotes- 
bury.   Phila.   Trustee. 

Water  Co   1st   mtg  6s.    dated   1804,   due   July   1, 
0    auth,    $1S5,000   outstdg.    Int   J    &    J,    Columbia 
Tr  Co.   Phila.   Trustee. 

Lansdo  •   Co    1st   mtg   4s,   dated    1800,    due   June   1, 

1919;  $50,000  auth,  $12,600  Issued.     Int  J  &  D,  Girard  Tr  Co, 
Phila,    Trustee. 

1st    mtg   6s,    dated    1804,    due    July    1, 
1919;  029,000   issued.     Int  J  &   J,   Columbia  Ave 

Tr  Co,  Phila,  Trustee. 

SPRINGFIELD    (MASS.)    GAS    LIGHT    CO. 

RP.    in   Mass. 
OFFICERS:    C.    H.    Tennev,    Pres.;    A.    B.    Tenney,    1st    V. 
P.  ;    D.    E.    Manson,    2d   V.    P.  ;    E.    Milliken,    Treas.  ;    W.    H. 
Bradley,    Asst.    Treas. 

CAP.    STOCK.    $1,137,500   auth.    and  outstdg.     Trans.   Agt.    at 

Co.'s    otT  R    _- .     Springfield     (Mass.)     Safe     Dep.     Tr.     Co. 

12';  :    pa:         _  J.,  A.,  J.   &  O.  15,   and 

xtra    in    April.      Paid    in    recent    years  :    1900,    6%  ;    1901, 

;    1002,    1  1904    and    1905,    12%;    1906   and   1007, 

late,    12-;    an. 

-None. 

IfPARATIVB     STATISTICS. 
Year  endod   .Tun  1011  1910  1909  1908 

$523,769    $471,450 

143,802      126,020      132,916      108,054 

131,340      116,952      115,377      101,715 

Surplus     $12,462        $9,068      $17,539        .$0,330 

Total  P.    &   L.    Surp I    $246,987    $236,830 
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SPRINGFIELD     (OHIO)     LIGHT,    HEAT    «&    POWEH 
CO.    (THE). 

INCORP   in   Ohio,    1908.     Franchises  expire   1933. 

OFFICERS— John  L  Zimmerman,  Pres;  J  D  Price,  Vice  Pres; 
W  W  Keifer,  Treas;  J  K  Henry,   Sec. 

CAP  STOCK-€om,  $1,000,000  auth  and  outstdg;  Pref, 
$1,000,000  auth,  $81,500  outstdg.  Trans  Agt,  Company's  Sec: 
Reg,  State  Sav  Bank  &  Tr  Co,  Springfield.  Divs  on  Pref, 
6%  per  an  since  issuance,  payable  M  J  S  and  D  1.  No  com 
divs. 

BONDS— 1st  g  s  f  5s,  dated  Feb  1,  1909,  due  Feb  1,  1929; 
$2,000,000  auth,  $750,000  outstdg.  Int  F  and  A  at  Capitol 
Trust  Co,  Columbus,  O,  Trustee.  S  f  2%  Feb  1  from  1914  to 
1918,   inc;   increased  rate  thereafter. 

COMPARATIVE  STATISTICS. 
Year  ended  Dec  31.  1911.  1910. 

Gross  earnings   $219,544    $193,156 

Net   earnings    90,262        71,988 

Interest    44,002        41,895 

Balance    46,260        30,093 

EARNINGS  available  for  payment  of  interest  charges  for 
years  ended  Dec  31,  1911  and  1910,  were  equal  to  205%  and  to 
172%,   respectively. 

SPRINGF  &  NO  E  TR   CO— See  III  Tr  Co. 
SPRINGFIELD    (O)    RY— See   Am   Rys    Co. 
SPRINGFIELD  (ILL)   RY  &  LT  CO— See  Union  Ry,  Gas  &  El. 
SPRINGF   (MO)   RY  &  LT  CO— See  Fed  Lt  &  Tr  Co. 
SPRINGFIELD    ST   RY— See   New  Eng  Invest   &   Sec  Co. 
SPRINGFIELD-XENIA     TELEPHONE     CO.,     SPRING- 
FIELD,  O. 

INCORP.  1903  in  O.  Franchise  expires  in  1926.  OFFICERS. 
—J  L  Bushnell,  Pres;  J  F  McGrew,  V-Pres;  R  R  Mills,  Treas. 
CAP.  STOCK.— $750,000  auth,  $600,000  outstdg.  BONDS.— 1st 
g  5s,  dated  1903,  due  Jan  1,  1924;  $750,000  auth,  $638,000  out- 
stdg. Int  J  &  J  1  at  Cleve  (O)  Tr  Co,  Trustee. 
SPRING  RIV  POW  (JOPLIN,  MO).— See  Empire  Dist  El. 
SPRING    VAL.    WATER    CO.,    SAN    FRANCISCO,    CAL. 

INCORP.    in    Cal.,    1903.      Franchise    expires    1953. 

OFFICERS.— W.  B.  Bourn,  Pres.;  A.  H.  Payson  and  S.  P. 
Eastman,    V.-Pres.  ;    J.    E.    Behan,    Sec.  ;    T.    B.    Berry,    Treas. 

CAP.  STOCK.— $28,000,000  auth.  and  outstdg.  Registrar, 
at  office  of  Co.  Divs.— Paid  $1.00  in  1908  and  $2.00  (2%) 
per  an.,  1909  to  1911,  inc.  Payts.  quar.,  M,  J.,  S.  &  D.  50c 
(%%)    each. 

BONDS.— Gen.  g.  4s,  dated  1903,  due  Dec.  1,  1923;  $28,- 
000,000  auth.,  $17,859,000  outstdg.  Int.  J.  &  D.  1  at  Bk.  of 
Cal.,  San  Francisco;  Laidlaw  &  Co.,  N.  Y.,  or  Deutsche  Ve- 
rein  Bk.,  Frankfort-on-Main,  Germany.  Union  Tr.  Co.,  N.  Y., 
Trustee. 

COMPARATIVE    STATISTICS. 
Year   Dec.    31.  1911.  1910.  1909.  1908. 

Gross    $2,993,336    $2,898,963    $2,770,974    $2,264,360 

Op.    Exp 664,960         719,116         706,314         652,054 

Taxes     392,228         362,851         331.848         324,095 

Sink,    Fd 500,000         430,000         380,000         280,000 

Miscel 6,978  18,098  12,318  12,472 

Total    Exp $1,564,166  $1,530,065  $1,430,117  $1,268,622 

Balance    1,429.170  1,368,898  1,340,857  995,738 

Bond   Int 714,360  714,360  714,360  714,360 

Balance    714.810  654.538  626.497  281,378 

Divs 560.000  560,0(>0  560,000  280,000 

Surplus $154,810         $94,338         $66,497  $1,378 

294 


Earnings  available  for  bond  interest  for  the  year  Dee.  31, 
1911,     were    equal     to    200%;     in     1910,     192%;     1909,     188 

1908,    139%. 

* 

STANDARD     GAS     A     ELECTRIC     COMPANY. 

INCORP    in    Del,    1010.    with   authority    to   own    securities   of 
public    service    corporation?;    has    acquired    stocks,    bonds    and 
other   securities   of   the   following   companies: 
Ark  Valley  Ry,   Lt  &  Pow  Co.   Nor    States    Tow    Co. 
Consumers'    Power    Co.  Okla   Gas   ft   Elec   Co. 

Enid  Elec   £   Gas   Power.  Olympia   Gas    Co. 

;   Gas  Co.  Ottumwa    Ry   ft    Lt    Co. 

Ft   Smith  Lt  &   Tr   Co.  San  Diego  Consol  Gas  &  El  Co. 

Mobile   Elec    Co.  Southwestern   Genl   Gas   Co. 

Muskogee  Gas  &  Elec  Co.  Tacoma  Gas   Lt   Company 

Xor  Idaho  £  Montana  Pr  Co.    Western  States  Gas  &  Elec  Co. 
OFFICERS— H   M    Byllesby.    Pres:    J    S    Cummins,    R    E   Wil- 
J   J    O'Brien.    F   W    Stearns   and   F   C    Gordon,    V-Prests  ; 
W  F   Stevens.   Jr.   See  ;   R   J  Graf.   Trea-. 
STOCKS— Com      $15,000,000    auth.     ST. 4(^.150    outstdg.       Pref 
00    auth.    $10,672,700    outstdg.      Trans    Agt 
and   Registrars.    Com   &    Com]   Tr   &   Sav    Bk.    Chicago,    Stand- 
ard   Tr    Co,    X    Y.    Prudential    Tr    Co.    Montreal,    and    Fidelity 
Trust   Co.    Philadelphia.     Divs  are  paid   at  the   rate  of  S^r   per 
ann   on   the   pref.    payts   2%    each    M    J    S    &    D    15.      Pail    i 
on    pref   from    May,    1910,    to    June,    1911;    S^>    since   to    date. 
Xone  on  com. 
Bonds— *Conv  s  f  g  6s.  dated  1911,  due  Dec  1.  1926;  $30,000,- 
0  outstdg.    Int  J  &  D  1  at  Cont  &  Com  Tr  & 
Sav    Bk.    Chicago;    Standard   Tr   Co.    N   Y;    Prud    Tr   Co.    Mon- 
treal,   or    Fidelity   Tr    Co,    Phila.      Phila    (Pa)    Tr    &    S    D    Co, 
Trustee.      Bonds    are    convert    at    rate    of    $1K)    in    bonds    for 
$100  par   stock. 

EARNINGS,  year  Jan  31,  1912.  applicable  to  Standard  hold- 
ings. $1,843,479;  operating  expenses,  $26,260;  applicable  net 
income.    $1,817,219. 

•NOTE  000   conv   6s,    due    May    1     1925,    have   been 

called   for  red   May   1,   1912. 

Arkansas    Valley    Ry..    Lt.    &    Pr.     Co. 

(Controlled  by  Stand  Gas  &  Elec  Co  through  ownership  of 
entire   $3,499,400  outstdg   com   stock.) 

INCORP  in  Col,  1911.  Owns  electric  light  and  power  prop- 
erties in  Pueblo,  La  Junta,  Victor,  Canon  City,  etc,  and 
street  railwavs   in   Pueblo. 

OFFICERS— Geo  H  Harries.   Pres  ;   Herbert   List.    Sec. 

CAP     STOCK— Coi  00     auth.     S^.  500.000      outstds:. 

Pref  7^c  cum.  $4,000,000  auth.  $157,800  outstdg.  Divs  paid 
quar,  l%%  each  M  J  S  &  D  15.  Trans  Agt  and  Registrar, 
Cont  &   Coml  Tr  &  Svgs   Bank,   Chicago. 

BONDS— 1st  &  Ref  S  F  gold  5s.  due  Nov  1.  1931.  $10.- 
outstdg;  reserved  for  refunding  sub- 
sidiary bonds.  0,  Cont  &  Coml  Tr  «v-  Savgs  Bk,  Chi- 
cago. Trustee.  Subsidiary  bond  Issues:  Pueblo  Tract  & 
Lighting  5s,  due  1921,  $1,040,000.  and  Pueblo  &  Suburban 
Trac  &  Ltg  5s,   due   1922  000. 

COMPARATIVE   STATISTICS. 

Year   Jan   31.  19l> 

$1,056,582  $907,541 

47-  44fi 

Int    Charges    208,853  174,064 

Surplus     274,782 

k  shown  al                 •  1  Marco  15,  1012 
Earnings   available  for  Inter*                            p  the  jrear   Jan   :;i. 
-     -vere  equal   to   . 
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Enid    (Okla.)    Electric   &   Gas    Co. 

(Controlled  by  Stand  Gas  &  Elec  Co  through  ownership  of 
practically  entire  $500,000  outstdg  com  stock.) 

INCORP  in  Okla,  1910.  Owns  gas  and  electric  utilities  in 
Enid,    Oklahoma. 

OFFICERS— John  F  Curran,  Pres;  J  S  Cummins,  R-J  Graf 
and  F  C  Gordon,  V  Pres;   L  Beerbower,   Sec-Treas. 

STOCKS— Common,  $1,500,000  auth,  $500,000  outstdg.  Pref 
7%  cum,  $1,500,000  auth,  $439,300  outstdg.  Divs  on  pref  paid 
at  the  rate  of  7%  ann,  payable  quar.  Trans  Agt  and  Regis- 
trar,  Cont  &   Com  Tr  &   Savgs   Bk,    Chicago. 

BONDS— 1st  S  F  gold  6s,  dated  1910,  due  May  1,  1920, 
$1,500,000  auth,  $620,000  outstdg.  Int  M  &  N  1  at  Contl  & 
Coml  Tr  &  Sav  Bk,  Chicago,  Trustee. 

COMPARATIVE     STATISTICS. 
Years    Jan    31.  1912.  1911. 

Gross    $144,832       $142,005 

Net     63,958  61,726 

Int    Charges    43,967  38,743 

Pref   Divs    18,700  2,800 

Surplus     1,291  20,183 

Earnings  available  for  interest  charges  for  the  year  Jan 
31,   1912,   were  equal  to   145%;   1911,  158%. 

Everett     (Wash.)     Gas    Company. 

(Controlled  by  Stand  Gas  &  Elec  through  ownership  of  a 
maj   of  the  com  stock.) 

INCORP  in  Del,  1910.  Owns  gas  works  serving  Everett  and 
suburban     towns   in   Wash.      Franchise   expires   1950. 

OFFICERS— H  M  Byllesby,  Pres;  C  E  Groesbeck,  A  S  Huey 
and  F  C  Gordon,  V  Pres  ;  R  J  Graf,   Sec-Treas. 

CAP  STOCK— Com,  $1,000,000  auth,  $1,000,000  oustdg.  Pref, 
7%  cum,  $1,000,000  auth,  $310,000  outstdg.  Trans  Agt  and 
Registrar,   Cont  &,  Coml   Tr  &  Sav  Bk,   Chicago. 

BONDS— 1st  S  F  gold  5s,  dated  1910,  due  Feb  1,  1940,  $2,000,- 
000  auth,  $1,251,000  outstdg.  Int  F  &  A  1  at  Contl  &  Coml 
Tr  &  Sav  Bk,  Chicago,  Trustee.  Callable  at  105  and  int  after 
Feb  1,  1915. 

COMPARATIVE     STATISTICS. 
Year   Jan   31.  1912.  1911. 

Gross    $117,187       $85,275 

Net    51,388         25,857 

Ft.   Smith    (Ark.)    Lt.  &  Traction  Co. 

(Controlled  by  Stand  Gas  &  Elec  through  ownership  of  prac- 
tically entire  outstdg  com   stock.) 

INCORP  in  Ark,  1903.  Owns  gas  and  electric  utilities  and 
street  railways  in  Fort  Smith  and  Van  Buren,  Ark.  Fran- 
chises  expire  1953  and  1955. 

OFFICERS— A  S  Huey,  Pres;  H  M  Byllesby  and  F  C  Gor- 
don, V  Pres  ;  Jas  Brizzolara,  Sec  ;  J  W  Gillette,  Treas. 

CAP  STOCK— Com,  $1,500,000  auth,  $950,000  outstdg.  Pref 
7%  cum,  $5,000,000  auth,  $1,392,800  outstdg.  Divs  on  pref 
paid  at  the  rate  of  7%  per  ann.  Payts  quar,  1%%  each 
J,  A,  J  &  O  15,  since  Jan  1,  1910.  None  on  com.  Trans  Agt 
and  Registrar,   Contl  &  Coml  Tr  &   Sav  Bk,  Chicago. 

BONDS— 1st  S  F  gold  5s,  dated  1911,  due  Mar  1,  1936,  $6,000,- 
000  auth,,  $2,670,000  oustdg.  Int  M  &  S  1  at  111  Tr  &  Svgs 
Bank,   Chicago,  Trustee  ;  callable  at  105  and  accr  int. 

COMPARATIVE    STATISTICS. 
Year  Jan  31.  1912.  1911.  1910. 

Gross     $562,630       $473,842       $405,949 

Net    237,219         203,929         176,539 

Int    Charges    139,181  119,008         107,113 

Pref   Divs    72,261  50,232  2,708 

Surplus     25,777  34,689  66,718 

Earnings  available  for  interest  charges  for  the  year  Jan  31, 
1912,   were  equal  to  171%;  1911,  171%  ;   1910,   165%. 
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3Iobile    (Ala.)    Electric    Co. 

(Controlled  by  Stand  Gas  &  Elec  Co  through  ownership  of  a 
maj  of  com  stock.) 

IXCORP  in  Ala,  1906.  Owns  electric  utilities  in  Mobile, 
Alabama.      Franchises   unlimited. 

OFFICERS— T  K  Jackson.  Pres;  A  S  Huey,  J  J  O'Brien 
and  F  C  Gordon,  V  Prests;  J  J  O'Brien,  V  Pres  and  Treas; 
R  J   Graf.    Sec. 

CAP    STOCK— Com.   $2,600,000   auth.   $950,000  outstdg.     Pref 

7%  cum,  $5,000,000  auth.  $770,000  outstdg  ;  callable  at  110  and 

■    divs.      Trans    Agt,    Com    Tr    Oo,    Chicago;    Regs,    Cent   Tr 

Chic,    and    Standard    Tr    Co.    N    V.      Divs    paid    1V,%    quar 

from    Nov.    1906,    to    Aug,    1910;    since.    l%%   quar   F.    M,    A  & 

X    15.      None  on   com. 

BONDS— 1st  g  5s,  dated  1906.  due  May  1,  1946,  $3,000,000 
auth.  $1,696,000  outstdg.  Int  M  &  N  1  at  Contl  &  Coml  Tr  & 
Sav  Bk,  Chicago.   Trustee;   callable  at  105. 

COMPARATIVE     STATISTICS. 
Year   Jan  31.  1912.  1911.  1910. 

Gross     $350,S27       $322,604       $295,466 

Net     169,805  153,014  139.594 

Int   Charges    85,197  83,659  77,678 

Pref    Divs    43,050  34,332  30,000 

Surplus     41,558  35,023  31,916 

Earnings  available  for  interest  charges  for  the  year  Jan  31, 
1912,  were  equal  to  199%  ;  1911,  182%  ;   1910,  179%. 

Miiskogee    (Okla.)    Gas  &  Electric   Co. 

(Controlled  by  Stand  Gas  &  Elec  Co  through  ownership  of 
entire  outstdg  com  stock  except  qualifying  directors  shares.) 

IXCORP  in  Okla,  1906.  Owns  electric  and  gas  utilities  in 
Muskogee,   Okla.      Franchises   expire   1926  and   1930. 

OFFICERS— H   M   Byllesby,   Pres;   A  S  Huey,   H   C   Hoagland 
and    F   C   Gordon,    V   Pres;    W   R    Emerson,    Sec-Treas. 
_  CAP    STOCK— Com,   $1,500,000   auth,   $765,500  outstdg.     Pref 
urn.  $2,500,000  auth.   $1,308,400  outstdg.    Divs  on  pref  are 
paid  at  the  rate  of  7%   per  ann,  1%%  quar  having  been  paid 
M.  J,  S  &  D  15  since  March  1,  1910.     Trans  Agt  and  Registrar, 
Centrl    Tr  Co,   Chicago,   and  Standard  Tr  Co,   N  Y. 
BONDS— 1st    &    Ref    S    F    5s,    dated   1907,    due    Dec   1,    1926, 
I  >.000  auth.   $1,078,000  outstdg.     Int  J  &   D  1  at  Contl   & 
Coml   Tr  &  Savgs   Bank,   Chicago,  Trustee. 

-?/  Bond  Issues— Muskogee  Gas  6s,  due  serially,  $60,- 
<«m>  outstdg.     Musogee  Elec  &   Gas  5s,   dated  1904,   due  1924, 
».<KX)  outstdg. 

COMPARATIVE     STATISTICS. 
Year  Jan  31.  1912.  1911.  1910. 

Gross     $491 ,995       $382,133       $290,532 

205,242         130,488         100,248 

Int     Charges     81,233  78,400  64,879 

Pref    Divs 61,735  30,752  

Surplus 62.274  21,336  35,369 

Earnings  available  for  interest  charges  for  the  year  Jan  31, 
1912,  were  equal  to  253%;   1911,  166%;  1910,  154%. 

SAPVLPA    {OKLA.)    ELECTRIC   COMPANY. 
(Controlled    by    Muskogee   Gas    &   Elec    Co    by   ownership   of 
entire  $150,000  cap   stock.) 

IXCORP    in   Okla,    1909.      Owns   electric   utilities   in   Sapulpa, 
Oklahoma.      Franchise   expires    1936.      Bonds— First    S    F   gold 
lated   1909,   due  November  1,  1934,  $150,000  auth  and  out- 
stdg.    Int  M  &  X  1   at  Colonial  Tr  Co,   Phila,   Trustee.     Call- 
able at  102  and   int. 

COMPARATIVE     STATISTICS. 
-    Jan    31.  1912.  1911. 

rnings    $40,288       $35,547 

xm    Earnings    17.467         17,430 
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Int    Charges     14,434  3,892 

Surplus     3,033         13,538 

Northern  Idaho  &  Montana  Power  Co.,  Kalispell,  Mont. 

INCORP  in  Del,  1909.  Affiliated  with  the  Standard  Gas  & 
Electric  Co,  which,  however,  does  not  own  a  controlling  in- 
terest. Owns  electric  and  gas  utilities,  water  works  and 
telephone  systems,  serving  Eugene,  Kalispell,  Albany,  Cor- 
vallis,  Marshfleld,  Newport,  Sandpoint  and  other  towns  in 
Idaho,   Montana,   Oregon  and  Washington. 

OFFICERS— H  M  Byllesby,  Pres  ;  A  S  Huey,  O  E  Osthoff,  C 
E  Groesbeck,  F  C  Gordon  and  Elmer  Dover,  V-Pres ;  R  J  Graf, 
Sec ;   J   J  O'Brien,   Treas. 

CAP  STOCK— Com,  $4,000,000  auth  and  outstdg ;  pref,  6% 
cum,  $2,500,000  auth  and  outstdg.  Trans  Agts  and  Registrar, 
Cont  &  Com  Tr  &  Sav  Bk,  Chicago ;  Standard  Tr  Co,  N  Y. 
DIVS— On  pref,  present  rate  5%  an,  payts  quar,  J,  A,  J  & 
O  1.     None  on  com. 

BONDS— 1st  s  f  gold  6s,  dated  1909,  due  Feb  1,  1949;  $10,- 
000,000  auth,  $4,463,000  outstdg.  Int  F  &  A  1  at  Cont  &  Com 
Tr  &  Svgs  Bk,  Chicago.  Trustee,  and  at  Standard  Tr  Co,  N  Y  ; 
callable  at  110  and  accr  int.  Subsidiary  bond  issues : 
Kalispell  Water  &  Elec  5s,  1921,  $210,000;  Willamette  Valley 
5s,   1930,   $774,000. 

COMPARATIVE  STATISTICS. 
Year  Dec  31.  1911.  1910. 

Gross   receipts    $564,156    $395,254 

Net    299,008      218,987 

Bond  int   244,295      162,656 

Other  int 50,255        12,879 

Surplus    4,458        43,452 

Earnings  available  for  bond  and  other  interest  charges  for 
the  year  Dec  31,  1911,  were  equal  to  101%;  1910,  125%. 

Oklahoma  Gas  &  Gleet.  Co.,  Oklahoma  City,  Okla. 

(Controlled  by  Stand  Gas  &  Elec  Co  through  ownership  of 
entire  outstdg  com   stock  except  directors   shares.) 

INCORP  in  Okla,  1902.  Owns  electric  and  gas  utilities 
serving  Oklahoma  City  and  suburban  towns.  Franchises 
expire   1930.     Contract  for  natural   gas  expires  1934. 

OFFICERS— H  M  Byllesby,  Pres;  A  S  Huey,  F  H  Tidnam, 
J  J  O'Brien  and  F  C  Gordon,  V  Pres;  W  R  Molinard,  Sec; 
F  A   Whitten,    Treas. 

CAP  STOCK— Com,  $2,500,000  auth,  $1,150,000  outstdg.  Pref 
7%  cum,  $2,500,000  auth,  $1,500,000  outstdg.  Transfer  Agent 
and  Registrar,  Cont  &  Com  Tr  &  Svgs  Bank,  Chicago.  Divs 
on  pref  are  paid  at  the  rate  of  7%  per  ann,  1%%  each  J,  A, 
J  &  0  15  ;  paid  5%  per  ann  on  pref  from  Oct,  1904,  to  Apr, 
1909,  and  7%  per  ann  since.  Com  divs  are  paid  at  the  rate 
of  8%  per  ann,  2%  each  M,  J,  S  &  D  15.  Paid  5%  on  com 
from  June,  1909,  to  Feb,  1910,  then  6%  to  May,  1910,  and 
8%  since. 

BONDS— 1st  S  F  gold  5s,  dated  1909,  due  Oct  1,  1929,  $5,000,- 
000  auth,  $2,482,000  outstdg.  Int  A  &  0  1  at  Harris  Tr  &  Sav. 
Bk,   Chicago,   Trustee. 

COMPARATIVE    STATISTICS. 

Year  Jan  31.                                      1912.              1911.  1910. 

Gross $1,099,376       $954,060  $673,211 

Net     415,952         364,019  263,257 

Int    Charges 109,128           87,500  77,930 

Pref    Divs    105,000           95,103  48,965 

Com    Divs 90,692           70,958  32,083 

Surplus     111,132         110,458  104,279 

Earnings  available  for  interest  charges  for  the  year  Jan  31, 
1912,  were  equal  to  381%  ;  1911,  416%  ;  1910,  338%. 
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Ottuimva    (la.)     Railway    &    Light    Co. 

(Controlled  by  Stand  Gas  &  Elec  Co  through  ownership  of 
practically  entire  com  stock.) 

INCORP  in  Dela,  1903.  Owns  electric,  steam  heating  and 
street  railway  utilities  in  Ottumwa,  Iowa.  Franchises  expire 
1026. 

OFFICERS— A  S  Huey,  Pres  ;  H  M  Byllesby  and  F  C  Gor- 
don, V  Pres  :   R  J  Graf,   Sec  ;   J  J   O'Brien,   Treas. 

CAP  STOCK— Com,  $050,000  auth  and  outstdg ;  pref,  7% 
cum,  $1,250,000  auth.  $429,900  outstdg;  callable  at  110.  Trans 
Agts  and  Reg.  Contl  A  Coml  Tr  &  Svgs  Bk,  Chicago,  and 
Standard  Tr  Co,  X  Y.  Divs  have  been  paid  on  the  pref  at  the 
rate  of  7C~-  per  ann  since  July  1,  1909,  l%7o  each  J,  A,  J  & 
O  15. 

BONDS— 1st  &  Ref  S  F  gold  5s,  dated  1906,  due  Jan  1.  1924. 
$1,500,000  auth.  $1,044,000  outstdg.  Int  J  &  J  1  at  Central 
Tr   Co  of   111,    Chicago,    Trustee;    callable   at   103   and   accr  int. 

Subsidiary  Bonds— Ottumwa  Tract  &  Lt  5s,   1921,  $310,000. 

COMPARATIVE     STATISTICS. 

Year    Jan   31.  1912.  1911.  1910. 

Gross     $287,774        $205,627        $239,738 

Xet    132,938         123,525         112,2S9 

Int    Charges     64.726  64,378  63.202 

Pref   Divs 29,057  29,057  13,959 

Surplus    39,155  30,090  35,128 

Earnings  available  for  interest  charges  for  the  year  Jan  31, 
1912.   were  equal  to  205  %  ',  1911,  192%  ;   1910,   189%. 

San  Die^o    (Cal.)    Consolidated  Gas  &  Electric   Co. 

(Controlled  by  Stand  Gas  &  Elec  Co,  through  ownership  of 
all   outstdg  com   stock   except  directors   shares.) 

IXCORP  in  Cal  1905.  Owns  electric  and  gas  utilities  in 
San   Diego.    Calif,   and   environs.     Franchise  expires   1947. 

OFFICERS— C  E  Groesbeck,  Pres;  H  M  Byllesby,  H  H  Jones 
and   F   C   Gordon.   V   Pre.-:    M   B   Fowler,   Sec-Treas. 

CAP  STOCK-Com.  $3,000  000  auth.  *2. 715,000  outstdg.  *Pref 
1%  cum.  $300,000  auth,  $117,400  outstdg.  Trans  Agt  and 
Registrar,  Cont  &  Coml  Tr  &  Sav  Bk,  Chicago.  Divs  paid  on 
pref  reg  since  1905;  payts  1%%  quar  J,  A,  J  &  O  15.  On 
com  pays  7%  per  ann,  l3-^  each  M,  J,  S  &  D  15.  Paid  on 
com  5%,   1809  to  1910,   incl;   7%  from  June,   1910,   to   date. 

BONDS— 1st  s   f   gold  5s,   dated  1909,   due  Mar  1,   1939.   $6.- 
000  auth..   $2,928,000  outstdg.     Int  M   &  S   1  at  Harris   Tr 
&   Sav  Bk,   Chicago,   and   Los   Angeles,    Cal,   Trustee. 

COMPARATIVE   STATISTICS. 
Year     Tan.    31.  1912.  1911.  1910- 

Gross    $771,840    $563,584    $438,147 

Xet     397.998      282.587      252,847 

Int    charges     113,466        92,083        89,295 

Pref    divd 121,037        86,578        58,615 

Com    divd     51,169        46,631        34,043 

Surplus     112,326        57,295        70,894 

♦NOTE.— Preferred  stock  called  for  redemption  April  23. 
1912. 

Earnings  available  for  interest  charges  for  the  year  Jan  31. 
Ifau,   were  equal  to  851%  J   1911,   307%;   1910,  283%. 

Southwestern    fienernl    (inn    Co.,    Fort    Smith,    Ark. 

(Controlled  by  Stand  Gas  &  Elec  Co,  through  ownership  of 
practically   entire  cap   stock.) 

INCORP  in  Ark  1911.  Owns  natural  gas  wells  in  vicinity 
of   Fort   Smith.   Ark. 

OFFICERS  — W  S  Van  >i<kle,  Pres;  M  A  Morrison  and  Her- 
bert  List,    v   Pre9;    W   J  P  N 'I    Garrison,   Treas. 

CAP  STOCK-Com,  $2/><iiu*mi  auth,  $1,001,000  outstdg,  Trail 
Agt.   Contl   &   Coml    Tr  &    Sav   Bk,    Chi 


BONDS— 1st  and  ref  s  f  gold  6s,  dated  Oct  1,  19j.1,  due  Oct 
1,  1931,  $5,000,000  auth,  $528,000  outstdg.  Callable  at  102  and 
int.  Int  A  &  O  1  at  Contl  &  Coml  Tr  &  Sav  B'k,  Chicago, 
Trustee.  Underlying  Issues— Arkansas  &  Territorial  Oil  & 
Gas  6s,  dated  Jan  1,  1907,  due  Jan  1,  1919,  $62,000  outstdg. 
Int   J,  A,   J  &  O  1  at   Contl  &   Coml  Tr  &   Sav  Bk,   Chicago, 

Trustee.      Callable    at    par    &    int. Little    Rock-Fort    Smith 

Gas  &  Oil  Co  6s,  dated  July  1,  1909,  due  July  1,  1914  $10,000 
outstdg.  Int  J  &  J  1  at  Contl  &  Coml  Tr  &  Sav  Bk,  Chicago 
Trustee.     Callable  par  &  int. 

Tacoma    (Wash.)    Gas    Company. 
(Controlled  by  Stand  Gas  &  Elec  Co,  through  ownership  of 
a  maj  of  the  outstdg  com  stock.) 

INCORP  in  Del  1909.  Owns  gas  utilities  in  Tacoma,  Wash, 
and  suburbs. 

OFFICERS— Elmer  Dover,  Pres;  E  C  Groesbeck  and  F  C 
Gordon,   V   Pres;    R  J   Graf,    Sec;    R   F  Riseling,    Treas 

CAP  STOCK-Com,  $2,500,000  auth,  $1,550,000  outstdg. 
Pref  7%  cum,  $5,000,000  auth,  $750,000  outstdg.  Trans  Agt 
&  Registrar,  Contl  &  Coml  Tr  &  Sav  Bk,  Chicago,  also  Stand- 
ard Tr  Co,   N  Y,   Registrar. 

BONDS— Genl  g  5s,  dated  1911,  due  Aug  1,  1921;  $2,000,000 
auth,  $755,000  outstdg.  Int  F  &  A  1  at  Cont  &  Com  Tr  &  Sav 
B,  Chic;  Contl  &  Coml  Tr  &  Sav  Bk,  Chicago,  &  F  H  Jones, 
Trustee. 

Subsidiary  Bond  Issues— Tacoma  Gas  Lt  5s,  1926,  $1,559,- 
000  ;  Tacoma  Gas  &  Elec  Lt  5s,  1915,  $416,000. 

Western    States    Gas    &   Elect.    Co.,    Stockton,    Cal. 
(Controlled  by  Standard  Gas  &  Elec  Co,  through  ownership 
of  a  large  maj  of  the  outstdg  com  stk.) 

INCORP  in  Cal  1910.  Owns  electric  and  gas  utilities  serv- 
ing Stockton,  Eureka,  Richmond  and  other  towns  in  Cal. 

OFFICERS— H  M  Byllesby,  Pres ;  F  W  Stearns,  F  C  Gor- 
don and  O  E  Osthoff,  V  Prests  ;  R  J  Graf,  Sec  and  Treas. 

STOCK— Com,  $5,000,000  auth,  $3,503,000  outstdg.  Pref  7% 
cum,  $10,000,000  auth,  $2,125,000  outstdg;  callable  at  115  and 
accr  divs.  Trans  Agt  &  Registrar,  H  M  Byllesby  &  Co,  Chi- 
cago. Divs  on  pref  paid  1%%  quar,  M,  J,  S  &  D  15,  since 
Dec,   1910. 

BONDS— 1st  and  ref  s  f  g  5s,  dated  1911,  due  June  1,  1941, 
$10,000,000  auth,  $2,603,000  outstdg.  Int  J  &  D  1  at  Girard 
Tr  Co,   Phila,  Trustee  ;  callable  at  105  and  accr  int. 

Subsidiary  Bond  Issues— Stockton  Gas  &  Elec  6s.  1934,  $343,- 
000;  Amer  River  Elec  5s,  1933,  $525,000. 

COMPARATIVE   STATISTICS. 
Year  Jan  31.  1912.  1911. 

Gross   earnings    $877,460    $759,936 

Net   earnings    501,543      422,167 

Int   charges    203,640      153,307 

Pref   divs 120,132        17,677 

Com    divs    48,276    

Surplus 129,495      251,183 

Earnings  available  for  interest  charges  for  the  year  Jan 
31,   1912,  were  equal  to  245%;   1911,  272%. 

STARK   ELEC.   R.   R.    CO.,   ALLIANCE,   O. 
INCORP  in  Ohio  1903.     Road  built  on  private  right  of  way. 
OFFICERS.— C    R    Morley,    Pres;    D    Morison,    V-Pres ;    F 
Strause,   Treas ;   E   S   Cook,   Secy. 

CAP  STOCK.— $1,500,000  auth,  $1,250,000  outstdg.  Trans 
Agt,  United  Banking  &  Sav  Co,  Cleve.  Registrar,  Citizens' 
Sav'  &  Tr  Co,  Cleve.  Divs  paid  3%  per  ann  quar  J,  A,  J  &  O 
1  since  July,  1908.     In  Apr,  1910,  25%  stock  dividend. 

BONDS.-lst  g  s  f  5s,  dated  1903,  due  Jan  1,  1928;  $1,000,000 
issued,  $969,000  outstdg.  Int  J  &  J  1  at  City  Sav  &  Tr  Co, 
Trustee,  and  United  Bk  &  Sav  Co,  Cleveland  ;  sinking  fund  1% 
per  ann  from  Jan  1,  1911,  to  1915,  incl ;  2%  thereafter. 
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COMPARATIVE    STATISTICS. 
Year  Dec  PI.  1910 

Gross    receipts    $254,419 

Bal    for    int 144.717 

Int    4c     Taxes 57,497 


Bal     for    stock $87,220 

Diva     35,625 


STICS. 

1909 

$225,669 

126,636 

56,530 

1908 
$213,617 

114,393 
56,519 

$70,106 
30,000 

$57,874 
7,500 

Surplus     $51,595         $40,106         $50,374 

Earnings  available   for  the  payment  of   int   &   taxes   for  the 
a  end   Dec  31.   1910.   252%  ;   1909,   224%  ;   1908,  202%. 
BTEUBENV  &  E  LIV  RY  A  LT— Bee  Tri-State  Ry  &  El  Co. 
STOCKTON  GAS  A  EL  CO— See  Wcst?i  States  Gas  &  El  Co. 
SUB  RAP  TRAX  CO— -Sec   Win  El  Ry. 

SUPERIOR     (WIS.)     WATER,    LIGHT    *    POWER    CO. 

IXCORP.    in    Wis.    1889.      Supplies    gas,    electric    light   and 
r    to    Superior,     Wis.       Franchises    are    practically    per- 
petual. 

OFFICERS.— Thos.  B.  Scott,  Pres.  ;  W.  H.  Winslow,  V.- 
Pres.  &  Gen.  Mgr. ;  C.  D.  Secheverell,  Sec.;  A.  M.  Anderberg, 
Treas. 

CAP.    STOCK.— Com.   $500,000   auth.    and   outstdg.  ;    pref.    6% 

cum.  $500,000  auth.  and  outstdg.     Trans.  Agt.  Redmond  &  Co., 

Registrar,   U.   S.   Mtg.   &  Tr.   Co.     Divs.   on  pref.;   first  was  for 

two  mos.  ended  Dec.  31,  1911,  and  was  1%,  paid  Jan.  1,   1912; 

paid   Apr.    1,    1912. 

BONDS.— 1st  mtg.    s.    f.    4s,    dated   1901,    due    May    1,    1931  ; 

0  auth.  ;   sl,600,000  outstdg.     Int.  M.  &  N.  1  at  U.   S. 

Mtg.    &    Tr.    Co.,    X.    Y.,    Trustee.      Subject   to   call   at   103. 

Ref.  mtg.  5s,  dated  1909,  due  Sept.  1.  1929,  $200,000  auth. 
and  outstdg.  Int.  M.  &  S.  1  at  U.  S.  Mtg.  &  Tr.  Co.,  N.  Y., 
Trustee.     Subject  to  call  at  100. 

COMPARATIVE   STATISTICS. 
Years   ended  June  30,     1911.  1910.         1909.  1908. 

Gross    earnings    $311,200    $2S5,712    $256,964    $258,745 

Xet    after    taxes    159,026      148,447      124,615      120,476 

Fixed     charges     S6,402        82,994      

Depreciation     40.000        33,000      

Balance  for  dividends 32,624      $32,453      

Xet   available   for   fixed  charges    amounted   to   184%    in   1911 
and   to   179<~c   in  1910. 
SISQIEHAWA  RY.  LIGHT  &  POW.  CO.,  ZV.  Y.  CITY. 

IXCORP.  in  Conn  1907.  A  holding  company  owning  all  the 
com  stock  of  the  United  Gas  &  Elec  Co  and  the  Lancaster 
Co  Ry  and  Lt  Co. 

OFFICERS.— George  Bullock,  Pres;  R  E  Griscom,  1st  V- 
Pres;  S  J  Dill,  2d  V-Pres;  Henry  Morgan,  Sec-Treas;  Wm  M 
Canby,  Jr,  and  Snowden  A  Fahnestock,  Asst  Sec  and  Asst 
Treas. 

CAP.  STOCK.— Com  $10,000,000  auth,  $4,198,000  outstdg. 
Pref  5%  cum,  $10,000,000  auth,  $4,434,206  outstdg.  Pref  paid  5% 
since  beginning,  payable  M  &  S  1.  Shares  with  com  up  to 
7^.     On  com   initial   div   July   1,   1911,   1%;   1%   Dec  31,   1911. 

BOXDS.— Xone. 

COMPARATIVE   STATISTICS    (Combined   Statement). 

Year   Dec.    31,    1911.  1910.  1909. 

•Xet    income $614,603         $514,371-        $391,630 

Pref.    divs 5  -    5%204,610    5%  204,610 


Balance $400,561         $309,761         $187,020 


Com.    divs 2%    83,606  

Carried  to   Sub.    Co.    surp...       262,751  247,165  167,466 

Surplus $54,194  $62,596  $19,554 

*After  deducting  amortization  reserve  of  subsidiaries. 
(1)    United  Gas  &  Electric   Co.,  New  York  City. 

('Controlled  by  Susquehanna  Ry.,  Lt.  &  Power  Co.  through 
ownership  of  entire  com.  stock.) 

INCORP.  in  N  J  1901.  A  holding  company.  Controls  through 
stock  ownership  the  following  companies:: 

Altoona  (Pa)  G  Lt  &  Fuel  Co.      Lepa™n^rtl1  (Kan)  Lt'  Ht  & 
Cits  G  &  Fuel  Co,  Terre  H,Ind.     Lockport°(N  Y)  Lt,  Ht  &  Pow 
Col  Springs  (Col)  Lt,  Ht  &  P.      Richmond  (Ind)  Lt,  Ht  &  Pow 
Elmira   (NY)  W,  Lt  &  R  R  Co     Union  Gas  &  Elec  Co,  Bloom- 
Hartford  City  (Ct)Gas  Lt  Co.      TheSWiikes-Barre   (Pa)    Co. 

OFFICERS-^George  Bullock,  Pres ;  R  S  Storrs  and  S  J 
Dill,  V-Prests;   Henry  Morgan,   Sec-Treas. 

CAP.  STOCK.— Com,  $4,000,000  auth,  $3,569,700  outstdg; 
pref  5%  cum,  $1,500,000  auth,  $1,172,100  outstdg.  Pref  divs, 
5%  per  an,  21/£%  each  J  &  J  15-  since  incorp  Com  divs  paid 
at  the  rate  of  4%,  1%  each  quar.  Paid  4%  per  an  from  1909 
to  date.     Trans  Agt,  Bertron,   Griscom  &  Jenks,   N  Y. 

BONDS— 1st  coll  tr  g  5s,  dated  1902,  due  Jan,  1922;  $3,- 
000,000  auth,  $1,592,000  outstdg.  Int  J  &  J  1  at  the  N  Y 
Trust  Co,  Trustee,     $311,000  in  treasury. 

STATEMENT  OF  EARNINGS— YEAR  ENDING  DEC.  31,  1911. 
Direct  earnings   (less  expenses)  of  the  U.   G  &  E.  Co., 
and  proportion  of  net  earnings  of  its  subsidiary  cos. .  $459,446 

Bond  interest   77,549 

Pref.    dividend 58,605 

$323,292 
Retained  in  surplus  accounts  of  sub.  cos 157,835 

Surplus    earnings $165,457 

Earnings  applicable  for  bond  int  for  year  Dec.  31,  1911,  were 
equal  to  593%. 

Altoona,  Pa.,   Gas  Light  &  Fuel  Co. 

(Controlled  by  United  Gas  &  Elec  Co  through  ownership 
of  the  entire  pref  and  98.32%  of  com  stock.) 

INCORP.  1911,  being  merger  of  the  Altoona  Gas  Co  and  the 
Hollidaysburg   Gas    Co.     Franchises,    perpetual. 

CAP  STOCK.— Com,  $500,000  auth,  $305,000  outstdg;  pref 
6%  cum,  $250,000  auth,  $100,000  outstdg.  Divs.  are  being 
paid  at  the  rate  of  6%  on  the  pref  and  4%  on  the  com. 

BONDS.— Altoona  Gas  Co  1st  5s,  dated  1902,  due  Aug  1, 
1932  ;  $750,000  auth  and  outstdg.  Int  F  &  A  1  at  the  N  Y  Tr 
Co,  Trustee. 

Altoona  Gas  Light  &  Fuel  Company  1st  refunding  gold  5s, 
dated  1912,  due  Jan  1,  1942  ;  $1,500,000  auth,  $750,000  outstdg ; 
$750,000  reserved  to  retire  Altoona  Gas  Company  bonds.  Int 
J  &  J  1  at  Girard  Tr  Co.  Trustee.     Callable  at  102^. 

COMPARATIVE   STATISTICS. 
Year    Dec    31  1911  1910 

Gross     earnings ■ $158,172  $146,809 

Net   after   Tax   &   Amort 65,789  53,542 

Fixed    charges     45,235  41,280 

Surplus     $20,554  $12,262 

Earnings  applicable  for  fixed  charges  for  year  Dec  31,  1911, 
were  equal  to  145%:   1910.   130%. 

Citizens   Gas  &  Fuel  Co..  Terre  Haute,  Ind. 

(Controlled  by  the  United  Gas  &  Elec  Co  through  the  own- 
ership  of   99.33%   of   stock.) 
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IXCORP.  in  Ind  1889.  Franchises  in  Terre  Haute  per- 
petual ;    in    West   Terre    Haute.  "4. 

CAP.    STOCK—  $300,000    auth.    $300,000    outstdg.      Divs    paid 
quar  M,   J.   S   &   D.     Paid   in   1908,    2  |  ;    1909,   6     ;    1910, 
1911,    10%%. 

BONDS.— 1st  ref  5s,  dated  1902,  due  Oct  1,  1922;  $."."0,000 
auth.  (287,000  outstdg.  Int  A  &  O  1  at  the  N  Y  Tr  Co.  The 
X   Y    Tr   Co   and    Denias   Deming.    Trustees.      Mtg   now   cl 

1st  and   ref  mts:  5s.   dated   Jan   1,    1010,   due   Jan   1.   1960  : 

0  auth.  $487,500  outstdg.  Int  J  &  J  at  the  N  Y  Tr 
Co  X  Y  Tr  Co  and  Demas  Deming,  Trustees.  Bonds  re- 
served to   retire  prior   liens.     Callable   at  105  and  interest. 

COMPARATIVE    STATISTICS. 
Year    Dec    31,  1911  1010 

Gross    earnings     $208,950  $196,970 

Net.    after    Tax    &    Amort 82,963  78,871 

d    charges     38,755 

Surplus     $44*2  $40,085 

Earnings   available  for  fixed   charges   for  year  Dec  31,   1911, 
were  equal  to  214%  ;  1910,  208%. 
Colorado  Springs   (Colo.)  Light,  Heat  &  Power  Co., 

(Controlled  by  United  Gas  &  Elec  Co  through  the  owner- 
ship of  98,64%  of  the  com  and  70.55%  of  the  pref  stock.) 

IXCORP.  1010,  being  a  consolidation  of  the  Colorado  Springs 
Lt  and  Pow  Co,  Colorado  Springs  Elec  Co  and  The  Pike's 
Peak  Hydro  Elec  Co.  Franchises  extend  beyond  maturity  of 
bonds. 

CAP.  STOCK.— Com,  $1,000,000  auth  and  outstdg;  pref  6% 
cum,  $1,000,000  auth  and  outstdg.  Pref  divs  are  paid  at  the 
rate  of  6^  per  ann  ;   on  com,  49c  in  1911. 

BONDS.— Colorado  Springs  Elec  Co  1st  5s,  dated  1900,  due 
Apr  20,  1920  ;  $1,000,000  auth  and  outstdg.  Int  A  &  O  20,  at 
the  N  Y  Tr  Co,   Trustee.     Callable  at  110. 

Colorado  Springs  Lt  &  Pow  Co  1st  5s.  dated  1899,  due  Apr 
1,  1919;  $300,000  outstdg.  Int  A  &  0  1  at  the  N  Y  Tr  Co, 
Trustee.     Callable   at   102 

Colorado  Spring*  Lt.  Ht  <£■  Pow  Co  1st  and  ref  5s,  dated 
1910.  due  Aug  1,  1900;  $3,500,000  auth,  $1,200,000  outstdg. 
Int  F  &  A  1  at  the  N  Y  Tr  Co.  The  N  Y  Tr  Co  and  Mortimer 
M  Buckner,  Trustees.  Callable  before  Feb,  1917,  at  105 ; 
thereafter  at  102:2-     $1,300,000  reserved  to   retire  prior  liens. 

COMPARATIVE    STATISTICS. 
Year    Dec    31,  1911  1910 

Gross    earnings     .  .* $538,654  $535,652 

Xet,    after    Tax    &    Amort 245,033  245,917 

Fixed    charges     134,306  129,950 

Surplus     $110,727  $115,967 

Earnings  available  for  fixed  charges  for  year  Dec  31,  1911, 
were  equal  to  182%  ;   1910,    189%. 

Elmira    (X.    Y.),   Water,   Light   &   Railroad    Co. 
(Controlled    by   United    Gas   &   Elec   Co   through   the   owner- 
ship of  46.1%  pref  and  85.649c  of  com  stock.) 

IXCORP.  in  X  Y  1900.  Franchises  run  99  yrs,  999  yrs, 
or  perpetual. 

CAP.    STOCK.— Com,    $1,000,000   auth    and   outstdg ;    pref  5% 

cum,    $1,000,000    auth,    >■  outstdg.      Divs    on    the    pref 

have  been  paid  si:.  t  the  rate  of  5%  per  ann.  ;   payts 

each  M  &  S.     Com    iivs  are  paid  at  the  rate  4%  per  ann, 

J  &  O.     Paid  on  com  2%,   1910;  4%.   1911. 

BO:  -    Works    1st   8a,   dated   1888,   due   Apr 

♦.000    outstdg.      Int    A    &    0    1    at 

Amer  L  &  Tr  Co,   Trustee.      Mtg  now  closed. 

4,  due  Oct  1,  191  * ; 
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$355,000  auth  and  outstdg.  Int  A  &  O  1  at  Chemung  Canal 
Tr   Co.     Elmira,   N  Y,   J  B   Rathbone,   Trustee. 

Chemung  Co  Gas  Co  1st  6s,  dated  1903,  due  July  1st,  1923 ; 
$500,000  auth,  $307,000  outstdg.  int  J  &  J  1  at  Chemung. 
Canal  Trust  Co,  Elmira,  Trustee.  Redeemable  at  105  and  in- 
terest.    Mtg  now   closed. 

Elmira  Water  Light  &  R  R  Co  1st  Purch  Money  5s,  dated 
1900,  due  Jan  1,  1949;  $2,000,000  auth,  $1,601,000  outstdg. 
Int  J  &  J  1  at  U  S  Mtg  and  Trust  Co,  Trustee.     Callable  at 

105.     Mtg  now  closed. 1st  cons  5s,   dated  1906,   due  Sept  1, 

1956;  $5,000,000  auth,  $2,166,000  outstdg.  Int  M  &  S  1  at 
N  Y  Tr  Co,  Trustee.  $2,355,000  reserved  to  retire  1st  Purch 
Money,   Elmira  Water  Works   and   West   Side  Railroad  bonds. 

COMPARATIVE    STATISTICS. 
Year    Dec    31,  1911  1910 

Gross    earnings     $974,989  $901,437 

Net,    after   Tax   &   Amort 350,785  342,051 

Fixed    charges     276,330  268,072 

Surplus     $74,455  $73,979 

Earnings  available  for  fixed  charges  for  year  Dec  31,  1911, 
were  equal  to  127%;   1910,   127%. 

Hartford    (Conn.)     City   Gas   Light   Co. 

(Controlled  by  United  Gas  &  Elec  Co  through  the  owner- 
ship  of   71.36%  of  com  stock.) 

INCORP.  in  Conn  1848.     Franchises  perpetual. 

CAP.  STOCK.— Com,  $1,250,000  auth  and  outstdg;  pref  8% 
cum,  $750,000  auth  and  outstdg ;  pref  div  guar  by  United  Gas 
&  Elec  Co,  com  divs  1908,  10%;  1909,  12%;  1910,  12%;  1911, 
14%. 

BONDS.— 1st  g  4s,  dated  July  1,  1905,  due  July  1,  1935; 
$1,000,000  auth,  $350,000  outstdg.  Int  J  &  J  at  Com  Tr  and 
S   Dep   Co,   Hartford,    Trustees. 

COMPARATIVE    STATISTICS. 

Year    Dec    31,                                                  1911  1910 

Gross     earnings     $522,355  $482,214 

Net,   after  Tax  &  Amort   258,800  247,260 

Fixed    charges     76,868  84,000 

Surplus $181,941  $163,260 

Earnings  available  for  fixed  charges  for  year  Dec  31,   1911, 

were   equal  to  337% ;    1910,   294%. 

Leavenworth     (Kan.),    Light,    Heat    &    Power    Co. 

(Controlled  by  United  Gas  &  Elec  Co  through  the  owner- 
ship of  the  entire  stock.) 

INCORP  in  Kans  1908.     Franchises  expire  1927. 

CAP.  STOCK.— $1,000,000  auth,  $600,000  outstdg.  Divs, 
1908,   5%;   1909,   4%;   1910,   7%?;   1911,   6%. 

BONDS.— 1st  g  5s,  dated  Sept  1,  1908,  due  Sept  1,  1923; 
$1,000,000  auth,  $675,000  outstdg.  Int  M  &  S  1  at  the  N  Y  Tr 
Co,   Trustee.     Redeemable  at  105. 

COMPARATIVE    STATISTICS. 
Year    Dec    31,  1911  1910 

Gross    earnings     $241,357  $247,025 

Net,   after  Tax   &  Amort 70,291  78,566 

Fixed    charges 33,586  31,832 

Surplus $36,705  $46,734 

Earnings  available  for  fixed  charges  for  year  Dec  31,  1911, 
were   equal   to  209%;    1910,   247%. 

Lockport    (N.    Y.),    Light,    Heat    &    Power    Co. 

(Controlled  by  Lockport  Gas  &  Elec  Lt  Co,  through  the 
ownership  of  entire  stock,  which  in  turn  is  controlled  by  the 
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United  Gas  &  Elec  Company  through  the  ownership  of  entire 
stock.) 

IXCORP.    in   N   Y   1007.      Franchises   expire  2905. 

CAP.    STOCK.— $600,000   auth.   $150,000  outstdg.     Divs,   190S, 
:   1909,   10%;   1910s   10%;   1911,   10 

BONDS.—  Lockport  0O&  &  Elect  Lt  Co  1st  5s.  dated  1000,  due 
Feb  1.  1920;  $900,000  auth  and  outstdg.  int  P  &  A  1  at 
Equit  Trust   Co.    N   Y,    Trustee.      Redeemable   at   110. 

Lockport  Lt.  lit  &  Poto  Co  1st  ret"  5s,  dated  1908,  due  Jan  1, 
1338;  $750,000  auth.  $409,000  outstdg.  lit  J  ft  J  1  at  N  Y 
Tr  Co.  Trustee.  Callable  at  par.  $300,000  res  to  retire 
Lockport   Gas   &    Elec   Lt  Co   bonds. 

COMPARATIVE    STATISTICS. 
Year    Dec    31,  1911  1910 

Gross     earnings     $248,416  $228,225 

Net    after    Tax    &    Amort 60,822  55,271 

Fixed    charges     39,092  34,604 

Surplus     $21,730  $20,667 

Earnings  available  for  fixed  charges  for  year  Dec  31,  1911, 
were   equal   to   156%;    1910,    159%. 

Richmond    Mini.).    Light,    Heat   «fc    Power    Co. 

(Controlled  by  United  Gas  &  Elec  Co  through  the  owner- 
ship  of  the      entire   stock.) 

IXCORP.  in  Ind  1S93.  Franchises,  electric,  expires  Jan  15, 
1919;    gas   expires   Apr  20,   1915. 

CAP.    STOCK— $300,000  auth   and  outstdg.     Divs,   none. 

BONDS.— 1?:    refg   g  5s,   dated  1004,  due  Jan  1,    1014;   $300.- 
0,000  outstdg.     Int  J  &  J  1   at  X  Y  Tr  Co.     The 

N  Y  Tr  Co  and  Demas  Deming,  Trustee. Coupon  Notes,  6s, 

dated  1011.  due  Mar  15,  1014:  $500,000  auth  and  outstdg.  Int. 
M  &  S  15,  at  Penn  Co  for  Ins  of  L  and  G,  Ann.  Penna  Co 
for  Ins  on  L  and  G  of  Ann  and  Demas  Deming,  Trustees. 
Guar   by   United   Gas   &   Elec   Co. 

COMPARATIVE    STATISTICS. 
Year    Dec    31,  1911  1910 

Gross     earnings     $156,445  $115,745 

Net.    after   Tax    &    Amort 50.112  36,702 

Fixed     charges     41,871  29,317 

Surplus      $17,241  $7,3% 

Earnings  available  for  fixed  charges  for  year  Dec  31,  1911, 
were   equal   to   141%  ;    1010,    125%, 

Union    Gas   &   Electric    Co.,   Blooming-ton.   111. 
(Controlled   by   United    Gas    &   Elec   Co   through   the   owner- 
ship   of   entire    pref    and    com    stock.)   . 
IXCORP.   in   111   1890.     Franchises  perpetual. 
CAP     STOCK.— Com.    $750,000    auth    and    outstdg;    pref    6% 
cum,    1150.000    auth    and   outstdg.      Pref    stock    is    callable    at 
105.      DIys,   on   com,   none. 

BOXDS.— 1st    g   5s.    dated    1905,    due    Sept    1,    1035;    $750,000 
auth,  $550,000  outstdg.     Int  S  &  M  1  at  First  Tr  and  Sav  Bk, 
sago,    Trustees.      Callable    at    105.        Deb    Notes,    6s,    dated 
1910,   due  May  1,   1912;  $100,000  auth  and  outstdg. 

COMPARATIVE    STATISTICS. 
year   Dec   31,  1011  1010 

$141,319  $130,863 

Amort 59,915  35,847 

Fixed    charge*     35,509  31 ,575 

us     $4,272 

available  for  fixed   charges  for  year  Dec  31,  101  i, 
equal    to    10996  :    1910,    114%. 


The   Wilkes-Barre    (Pa.)    Co. 

(Controlled  by  United  Gas  &  Elec  Co  through  the  owner- 
ship  of  71.5%  of  stock.) 

INCORP.  in  Pa  1910.  Franchises  perpetual,  gas  being  ex- 
clusive. 

CAP.    STOCK.— $1,500,000    auth    and    outstdg.      Divs,    none. 

BONDS— 1st  and  refg  g  5s,  dated  1910,  due  July  1,  1960; 
$7,500,000  auth,  $2,056,000  outstdg.  Int  J  &  J  1  at  Girard  Tr 
Co,  Trustee.  Callable  at  par  prior  to  July  1,  1912  ;  thereafter 
at  105.  $3,000,000  reserved  to  retire  Wilkes-Barre  Gas  & 
Electric  Company  1st  5s.  $1,537,300  guar  by  the  Susq  Ry  Lt 
and  Pow  Co. 

Wilkes-Barre  Gas  and  Elec  1st  g  5s,  dated  1905,  due  Jan  1, 
1955;  $3,000,000  auth  and  outstdg.  Int  J  &  J  1  at  Fid  Tr 
Co,  Phila,  Trustee.  Redeemable  at  110.  Mortgage  now 
closed. 

COMPARATIVE    STATISTICS. 
Year    Dec   31,  1911  1910 

Gross    earnings    $579,371  $482,907 

Net,    after   Tax   &   Amort 307,780  252,903 

Fixed    charges    227,770  177,4U3 

Surplus     $80,010  $75,438 

Earnings  available  for  fixed  charges  for  year  Dec  31,  1911, 
were  equal  to  135%;   1910,   142%. 

(2)    Lancaster   (Pa.)    County  Railway  &  Light  Co. 

(Controlled  by  Susquehana  Ry.  Lt  &  Pow  Co  through  the 
ownership  of  entire  com  stock.) 

INCORP.  in  N  J  1901.  Controls  through  ownership  of 
stock  the  following  companies:  Conestoga  Tract  Co,  Lan- 
caster, Pa;  Lancaster  (Pa)  Gas  Lt  &  Fuel  Co;  Edison  Elec 
Co,   Lancaster,   Pa;    Conestoga   Realty   Co,    Lancaster,    Pa. 

OFFICERS.—  W.  W.  Griest,  Pres;  George  Bullock,  V-Pres; 
Henry  Morgan,  Sec-Treas;  J  S  Graybill,  Jr,  and  Snowden  A 
Fahnestock,    Asst   Sec   and   Asst  Treas. 

CAP.  STOCK.— Com  $1,350,000  auth,  $1,210,000  outstdg. 
Pref  5%  cum  $1,000,000  auth  and  outstdg. 

BONDS.— 1st  coll  tr  g  5s,  dated  1901,  due  July  1.  1951; 
$1,000,000  auth  and  outstdg.  Int.  J  &  J  1  at  Lancaster  (Pa) 
Tr  Co. 

EARNINGS.— Year  Dec  31,  1911:  Direct  earnings  (less  ex- 
penses of  the  Lancaster  Co  Ry  &  Lt  Co  and  net  earnings  of 
its  subsidiary  companies),  $299,217;  bond  interest,  $50,000; 
pref  div,  $50,000;  balance,  $199,217;  retained  in  surplus  ac- 
counts of  sub  companies,   $68,384;   surplus,   $130,833. 

Earnings  available  for  bond  int  for  year  Dec.  31,  1911,  were 
equal  to  598%. 

COLUMBIA    (PA.)    GAS  COMPANY. 

(Controlled  by  Lancaster  (Pa)  Gas,  Lt  and  Fuel  Co  through 
ownership  of  96.5%  of  the  stock.) 

INCORP.   in   Pa  1852.     Franchises  perpetual. 

CAP.   STOCK.— $125,000  auth.   $60,000  outstdg. 

BONDS.— 1st  mtg  5s,  dated  1911,  due  Jan  1,  1941;  $200,000 
auth,  $75,000  outstdg.  Int  J  &  J  1  at  Farmers  Tr  Co,  Lan- 
caster,   Trustee.     Callable  at  105. 

Earnings  for  year  Dec  31,  1911:  Gross,  $20,905;  net,  after 
taxes  and  amort,  $4,722;  fixed  charges,  $3,188;  surplus,  $1,534. 

Earnings  available  for  fixed  charges  for  year  Dec  31,  1911, 
were  equal  to  148%. 

CONESTOGA  REALTY  COMPANY. 

('Controlled  by  Lancaster  Co  Ry  and  Lt  Co  through  owner- 
shin  of  entire  $100,000  cap.    stock.) 

INCORP.  in  Pa.  1908.  OFFICERS.— W.  W.  Griest,  Pres; 
George  Bullock,  V-Pres;  J  S  Graybill.  Jr,  Sec-Treas.  Bono's.— 
1st  mtg  5s,  dated  1908,  due  Jan  1,  1958 ;  $500,000  auth,  $270,- 
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000  outstdg.  Int  M  &  N  1  at  Lancaster  (Pa)  Tr  Co,  Trustee. 
Callable  May  1,  1915,  or  thereafter,  at  par;  s  f  provides  for 
retirement  of  bonds  at  maturity. 

OONESTOOA    TRACTION    COMPANY. 

(Controlled  by  the  Lancaster  Co  Ry  and  Lt  Co  through  the 
ownership  of  99%  of  the  p*ef  and  999c  of  the  com  stock.) 

INCORP.  in  Pa  1899.  Operates  under  lease  the  following 
street  railway  properties: 

Lane  &   Col  Ry  Co.  New    Holl    B   B   &   Terre   Hill 

Lane,    Petsbg    &    Man    Ry   Co.  St  Ry  Co. 

Lane,   Will  St  Lampr  &  Stras       Lane  &  Quarry   St  Ry  Co. 

Ry  Co.  Lane  &   East  Ry   Co 

Ephrata   &   Adams   Ry   Co.  Rohrerst,    Ld    &    Mt    Joy    Ry 

Lane  &   Rocky   Spgs  Ry  Co.  Co. 

Lane.   M  &   New  Holl   Ry  Co.       Elizabeth  &  Flor  St  Rv  Co. 

Christ  &  Coatesv  St  Ry  C#. 

Franchises   are   perpetual. 

CAP.  STOCK.— Com  $3,200,000  auth  and  outstdg.  Pref  $800,- 
000  auth  and  outstdg.  Divs  paid  on  the  pref  at  the  rate  of 
Gcr   per  an.     None  on  com. 

BONDS.— West  End  St  Rv  Co  1st  g  5s.  dated  1891,  due  May 
1,  1921;  $225,000  auth  and  outstdg.  Int.  M  &  N  1  at  Metrop 
Tr  Co,   N  Y,   Trustee. 

Lancaster  City  St.  Ru.  Co.  1st  g  5s,  dated  1890,  due  Apr  1, 
192M ;  $160,000  auth  and  outstdg.  Int  A  &  O  1  at  Metrop  Tr 
Co.    N   Y,   Trustee. 

Lancaster  Traction  Co.  1st  g  5s,  dated  1S93,  due  Apr  1, 
1923;  $225,000  auth  &  outstdg.  Int  A  &  O  1  at  Lancaster 
(Pa)    Tr  Co.   Trustee. 

Concstooa  Tract.   Co.  1st  g  4s.   dated  1900,  due  Jan  1,  1950; 

auth.   $1. 277. 500  outstdg.     Int  J  &  J  1  at  Prov  Life 

and   Tr   Co,    Phila,    Trustee.     $610,000   reserved   to   retire   prior 

liens  described  above;  $112,500  reserved  to  secure  reduction  of 

rental. 

COMPARATIVE     STATISTICS. 
Year  Dec  31.  1911.  1910. 

Gross    Earnings    $949,400    $909,467 

Net   after   Tax   &   Amort 392,833      389,334 

Fix    Charges    318,046      340,960 

Surplus    $74,787      $48,374 

Earnings  available  for  fixed  charges  for  year  Dec  31,  1911, 
were   equal*  to  123</c  ;    1910,   114%. 

EDISON    ELECTRIC    CO,    LANCASTER,    PA. 
(Controlled  by  Lancaster  Co  Ry  and  Lt  Co  through  owner- 
ship  of  entire   $1,500  000  cap   stock.) 

INCORP  in  Pa.  1911,  being  a  merger  of  the  Edison  Elec 
Ilium  Co,  Columbia  Elect  Lt,  Ht  &  Pow  Co,  Lititz  Elec  Lt, 
Ht  &  Pow  Co,  Manheim  Sub  Elec  Co  and  fourteen  other 
small    companies    in    Lancaster   Co.      Franchises   perpetual. 

BONDS— 1st    5s,    due    July    1.    1922;    $20,700    outstdg.      Int 

J  &   J   at   Equit   Tr  Co,    N   Y,   Trustee.      Mortgage   closed.— 1st 

g   5s.    dated    1895.    due    Jan    1.    1925.    $300,000    auth,    $279,300 

outstdg.      Int    J    &    J    1    at    Lancaster    (Pa)    Tr    Co,    Trustee. 

2:age    now    closed.— 1st    ref    5s.    dated    1910,    due    Nov    1, 

auth.    $190,000  outstdg.     Int  M  &  N  1   at  Lan- 

r   (Pa>   Tr  Co.  Trustee.     $300,000  reserved  to  retire  prior 

Callable   at    105   after   Nov   1,    1920. 

ric    Lt,    lit    Sc    Povo    Co    1st    5s.    dated 

auth   and   outstdg.     Int  M   & 

N    1    at    Pro- v.';    Tr   Co.    Lancaster.    Trusroe.      Callable  at   110. 

V<  burton   Eire  rv,   1st  5s,   dated   1011.   due  Oct  1, 

1941.    $100,000    auth    and    $80,000    outstdg.      Int    A   &    0   1    at 

r   Tr  Co.   Trustee. 


COMPARATIVE   STATISTICS. 

Year   Dec.    31.                                                        1011.  lOio. 

Grose     Earnings     $294,598  $274,769 

Net,    after    Tx    &    Amort 165,994  163  384 

Fixed    Charges     31,812  38,459 

Surplus $134,183  $124,925 

Earnings  available  for  fixed  charges  for  year  Dec  31,  1911 
were  equal  to  522%  ;   1910,  425%. 

LANCASTER    (PA)    GAS   LIGHT  AND  FUEL    CO. 

(Controlled  by  Lancaster  Co  Ry  and  L.  Co  through  the 
ownership   of  entire  $550,000  cap   stock. 

INCORP  in  Pa,,  1876.  Controls  Columbia  Gas  Co  through 
ownership  of  96.5%  of  its  stock.  Franchises  perpetual  and 
exclusive. 

BONDS— 1st  mtg  5s,  dated  1895,  due  Jan  1,  1925;  $300,000 
auth  and  outstdg.  Int  J  &  J  1  at  the  Lancaster  (Pa)  Tr  Co, 
Trustee.— 2nd  mtg  g  5s,  dated  1906,  due  Jan  1,  1936;  $400,000 
auth,  $100,000  outstdg.  Int  J  &  J  1  at  Lancaster  (Pa)  Tr 
Co,  Trustee.  $300,000  reserved  to  retire  1st  mtg  bonds.— 3rd 
mtg  5s,  dated  1911,  due  Jan  1,  1936;  $100,000  due  and  outstdg. 
Int  J  &  J  1  at  Lancaster  (Pa)  Tr  Co,  Trustee.  Redeemable 
at  105. 

'COMPARATIVE   STATISTICS. 
Year   Dec.    81.  1911.  1910. 

Gross    Earnings    $175,640  $162,836 

Net,   after  Tx  &  Amort 99,848  90,850 

Fixed    Charges 25,170  23,513 

Surplus    $74,678  $67,337 

Earnings  available  for  fixed  charges  for  year  Dec  31,   1911 

were  equal  to  396%;   1910,  386%. 

SYRACUSE  (N.  Y.),  LAKE  SHORE  &  NORTHERN 

R.  R.  CO. 

INCORP  in  N  Y  in  1905.  Private  right  of  way  except  thru 
cities  and  villages  where  franchises  are  perpetual.  OFFI- 
CERS—C  D  B'eebe,  Pres  ;  H  S  Holden,  V  P  ;  C  B  Benson,  V  P  ; 
R  A  Dyer,  Jr,  V  Pres  ;  W  A  Holden,  Treas  ;  H  C  Beatty,  Secy. 

CAP  STOCK— Com,  $2,500,000  auth  &  outstdg;  Pref  6%  non- 
cum,  $1,000,000  auth  &  outstdg.  Trans  Agt  &  Registrar,  Equit 
Tr  Co,   N  Y.     Divs,  none. 

BONDS— 1st  g  5s,  dated  1907,  due  May  1,  1947;  $2,500,000 
auth,  $1,945,000  outstdg.  Int  M-N  at  Knickerbocker  Tr  Co, 
N  Y.     Callable  after  May   1,   1917,    at  110. 

COMPARATIVE   STATISTICS. 
Year    ended    June    30.  1911.         1910.         1909.         1908. 

Gross    receipts    $391,596    $344,589    $208,501    $162,683 

Oper  exp   &  taxes 267,679      250,225      143,571      104.380 

Bal   for   int 123,917        94,364        64,930        58,303 

Interest     98,500        88,750        47,291        47,500 

Surplus    $25,417        $5,614      $17,639      $15,803 

For  6  mos  ending  Dec  31,  1911,   gross,   $292,326;  net,   after 

taxes,   $121,383. 
Bal  of  earnings  available  for  int  in  1911  amounted  to  126%; 

1910,  107% ;  1909,  138% ;  1908,  123%. 

SYRACUSE  (NY)   LT  &  POW— See  United  Gas  Impvt. 
SYRACUSE  RAPID   TRANSIT— See  N  Y  State  Rys. 
SYRACUSE   (N.  Y.)   &  SUBURBAN  RY. 

INCORP.   1895  in  N.   Y.     Franchise  perpetual. 
OFFICERS— C.    L.    Allen,    Pres.  ;    W.    P.    Gannon,    V.-Pres. ; 
W.  H.  Mitchell,  Sec.  ;  Alan  C.  Fobes,  Treas. 
CAP.  STOCK— $400,000  auth.  and  outstdg.     Trans.  Agt.,  See. 


of      Co.      Divs.    pres.    an.    rate,   4%,    payable   1%  quar.    M.,    J. 
S.   &   D.    1. 

BONDS.— 1st  g.  5s,  dated  1S97,  due  Aug.  2,  1027  ;  $400,000 
auth.  and  outstdg.  Int.  F.  &  A.  1  at  Fidelity  Tr.  Co.,  Phila- 
delphia. Trustee. Consol.  g.  5s,  dated  1903,  due  May  1,  1953  ; 

$550,000   auth.,   $150,000   outstdg.      Int.    M.   &   N.   1   at  Fidelity 
Tr.    Co.,    Phila.,   Trustee. 

COMPARATIVE   STATISTICS. 
Year  Dec.  31.  1911.  1910.  1909. 

Gross    inc $137,036    $123,616    $118,511 

Exp.   6    taxes S6,020        TT,2S3        72,771 

Bal.    for   int $51,016      $46,333      $45,740 

Int.    charge?    32,325         32,220        39,659 


B*al.    for  stk $1S.691      $14,113        $6,0S1 

Dividends    13,000  3,000    

Surplus    $5,691      $11,113        $6,081 

Earnings  applicable  to  int.  charges  for  year  1911  were  equal 

to  158%  ;   in  1910.  144%  ;  in  1909,   116^. 

TACOMA  GAS  CO— Sec  Standard  Gas  &  El  Co. 

TACOMA  GAS  &  EL  CO— See  Tacoma  Gas  Co. 

TACOMA   GAS   LT    CO— See   Tacoma  Gas   Co. 

TACOMA  RY  &  POW- See  Puget  Sound  Elect  Ry. 
TAMPA    ELECTRIC    CO. 
IXCORP.    in    Fla.    1S99.      Franchise    runs    999    years,    from 

OFFICERS— G.   J.   Baldwin,   Pres.  ;    P.   O.   Knight  and  C.   F. 
Wallace,  Y.-Pres.  ;  A.  K.   Todd,   Sec.  ;   H.  B.  Sawyer,   Treas. 

CAP.    STOCK.— $1,700,000    auth.    and    outstdg.    Trans.    Agts., 
Stone  &  Webster,  Boston.     Registrar,  Old  Col.  Tr.  Co.,  Boston. 
Divs.   are  paid  quar.   F..   M..   A.   &  N.   15.     Prior  to  1907   paid 
:    1907    to    1909,    incl.,    7% ;    in    May,    1910,    rate    increased 
to  8%  by  part,   of  49c  semi-ann.   div.     In  1911  payts  changed 
to  quar.   2<~c   Feb.   15;   2%  May  15;   2%  &  1%  extra  Aug.  15; 
v   1%  extra  Nov.  15.     1912.   Feb.  15,  paid  2i/o%. 
BONDS.— 1st  g.  5s,  dated  1908,  due  June  1,   1933  ;   $2,000,000 
auth..  $920,500  outstdg.     Int.   J.   &  D.   1  at  Am.  Tr.   Co.,  Bos- 
ton, Trustee.     Callable  at  105;  s.  f.  1%  ann.  of  bonds  outstdg. 

COMPARATIVE    STATISTICS. 
Year    Dec.    31  1911  1910  1909  1908 

Gross     $691,323       $592,964        $596,303       $552,574 

333,160  265.001         250,199         184,665 

Int.   &  Taxes    ..  67,069  55,760  47,004  36,024 

Bd.    Sink.    Fd..  11,776  8,878  8,964  3,750 


Balance     $254,315       $200,363       $194,231        $144,891 

Dividend     ....   10%  170,000  8%  136,000  7%  119,000         119,000 


Surplus      $84,315         $64,363  $75,231  $25,891 

Earnings  available  for  interest,  taxes  and  sinking  fund  for 
year  Dec.  31,  1911,  were  equal  to  423%;  1910,  410%;  1909, 
447";  ;   1908.  464 

TAYLORVILLE    (ILL)    GA   &   ELECT— See  National  Lt  &   P. 
TEULURFDE    (COL.)     POWER    CO. 
INCORP    1900  in  Colo. 

OFFICERS— A  Squire.  Pres;  O  M  Stafford,  V-Pres  ;  A  T 
Perry  rry,    Sec. 

,  JK— $10,000,000  nuth   and   outstdg.      Divs— Xone. 

Bo.  L903,    due    July    l.    1923;    $2,500,000 

auth  and  outs*  Mercantile  Tr  Co,  Si   Louis, 

itee.     Calli  6s,   dated   1908,  due 

0,000  auth,   $2,000,000  outstdg.     int  .1   fi   .) 

Tr   Co,   Cleve.    Trustee.      Callable   on   and 

after  Jan   1.   1913    a<    106. 
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TENNESSEE   RAILWAY,   LIGHT   &   POWER   CO. 

ORGANIZED  in  1912  to  acquire  the  entire  $20,000,000  cap. 
stock  (except  directors  shares)  of  the  Tenn.  Pow.  Co.;  a 
large  maj.  and  probably  all  of  the  $4,000,000  com.  stock  of 
the  Nashville  Ry.  &  Lt.  Co.;  all  the  bonds  and  stock  of  the 
Cleveland  (Tenn.)  Elec.  Lt.  Co.;  a  large  maj.  and  probably 
all  of  the  $3,000,000  com.  and  $2,000,000  pref.  stock  of  the 
Chattanooga  Ry.   &  Lt.   Co. 

CAP.  STOCK— Com,  $20,000,000  auth.,  $7,500,000  to  be 
outstdg;  pref  6%  cum.  (cum.  from  June  1,  1912)  $50,000,000 
auth.,  $10,250,000  to  be  outstdg,  of  which  $3,500,000  will  re- 
ceive no  div  until  after  Dec  1,   1912. 

Tennessee  Power  Co.,  of  Tennessee. 

CONTROLLED  by  Tenn.  Ry.,  Lt.  &  Power  Co.,  through 
ownership  of  entire  $20,000,000  cap.  stock  except  directors' 
shares.  Bonds— 1st  g.  5s,  dated  1912,  due  May  1,  1962;  $50,- 
000,000,  auth,  $7,500,000  to  be  outstdg.  Guar.  p.  and  i.  by 
Tenn.  Ry.,  Lt.  &  Pow.  Co!  Bankers'  Tr.  Co.,  N.  Y.,  Trustee. 
Bonds  are  represented  by  5%  interim  ctfs.,  conv.  into  bonds 
on  May  1,  1915,  with  option  to  Tenn.  Pow.  Co.  from  May  1, 
1913,  to  May  1,  1915,  to  deliver  either  permanent  bonds  or 
pay  holders  in  cash  90%  and  int.,  but  if  cash  is  offered  re- 
ceipt holders  may  have  bonds  for  investment  by  agreeing  not 
to  sell  within  a  year  at  less  than  96. 

Chattanooga    (Tenn.)    Railway    &   Light    Co. 

INCORPORATED  in  Tenn.  in  1909  as  a  consolidation  of  the 
Chattanooga  Rys.  Co.  and  the  Chattanooga  Electric  Co.  owns 
the  entire  capital  stock  of  the  Lookout  Mountain  Ry.,  which 
controls  the  Lookout  Incline  and  Lula  Lake  Ry.  Co.  Does 
the  entire  street  railway,  electric  light  and  power  business  in 
Chattanooga  and  vicinity.  Suburban  lines  run  to  Missionary 
Ridge,  Chickamauga  Park  and  Lookout  Mountain.  FRAN- 
CHISES, with  minor  exceptions,   are  without  limit  of  time. 

OFFICERS.— C.  M.  Clark,  Pres.  ;  M.  S.  Hopkins  and  H.  L. 
Clark,    Vice-Pres.  ;    G.    L.    Estabrook,    Sec.-Treas. 

CAPITAL  STOCK,  Com.  $3,000,000  auth.  and  outstdg. 
Pref.  $2,000,000  auth.  and  outstdg.  Transfer  Agent,  E. 
W.  Clark  &  Co.,  Phila.,  Pa.  DIVS.  Payments  on  pref.  are 
quar.,  1^4%  each  Jan.,  Apr.,  July  &  Oct.  Paid  5%  on  pref. 
from  Oct,   1909,   to-date. 

BONDS'.— 1st  &  ref.  g.  5s,  dated  1909,  due  May  1,  1956, 
$15,000,000  auth.,  $1,976,000  outstdg.  Of  these  bonds  $2,- 
790,000  are  reserved  for  prior  liens,  and  $10,234,000  for 
extensions,  etc.  There  is  no  s.  f.,  but  bonds  are  callable  at 
105  and  int.  on  any  int.  date  after  Nov.  1,  1916.  Int  payable 
May    &    Nov.    in    New    York    and    Phila.     Fidelity    Trust    Co., 

Phila.,    Trustee. Chat.    Rys.    1st  con.    g.   5s,   dated  1906,   due 

May  1,  1956,  $3,000,000  auth.,  $2,165,000  outstdg.  The  issue 
has  been  closed  at  $2,790,000  and  of  these  $625,000  are  re- 
served to  retire  prior  liens  callable  on  any  int.  date  at  107 
and    int.    on    3    months    notice.      Int.    payable,    M.    &    N.    at 

Trust    Co.    of    North    America,    Phila.,    Trustee. Chat.    Elec. 

Ry.  1st  g.  5s,  dated  1898,  due  Jan.  1,  1919,  $625,000  auth. 
and  outstdg.  Int.  payable  Jan.  &  July  at  Md.  Trust  Co., 
Balti.,  Md.,   Trustee. 

COMPARATIVE    STATISTICS. 

Year,    December  31,  1911.  1910. 

Gross    earnings    $943,472  $875,078 

Oper.    exp.    &   taxes 553,748  511,453 


Net    earnings     $389,724  $363,625 

Interest    chgs 239,713  220,807 

310 


Bal.    for    divs.,    etc (150,011  $142. SIS 

Pref.   Divs 5%       100,000  5%     100,000 

Surplus     $30,011  $42,818 

EARNINGS  available  for  the  payment  of  interest  charges 
for  the  year  ended  Dec,  31,  1911,  were  equal  to  102% ;  1910, 
164%  ;    1909,    »  I 

Lookout    Mountain    Railway    Co.,    Chattanooaa,    Tenn. 
(Controlled  bv  stock  ownership  by  Chat  (Tcnn.)   Ry  &  Lt  Co.) 

ORGANIZATION.— Owns  electric  line  on  top  of  Lookout 
Mountain  and  through  stock  ownership  controls  Lookout  In- 
cline and  Lula  Lake  Ry.,  operating  electric  cable  incline  of 
0  ft.  up  the  mountain.  The  stocks  and  bonds  of  this  Co. 
are  deposited  under  the  mtge.  of  the  Lookout  Mountain  Ry. 
Co.  The  stock  of  the  latter  Co.  is  all  owned  by  the  Chat. 
Ry,  &  Light  Co.  FRANCHISES  are  on  private  right  of  way 
except  for  a  short  piece  of  track  on  which  the  franchise 
expires   in    1926. 

OFFICERS.— C.  M.  Clark.  Pres.  ;  M.  S.  Hopkins,  Vice- 
Pres.  :    G.   L.    Estabrook.    Sec.   &  Treas. 

CAPITAL    STOCK,    auth.    and   outstdg.,   $300,000. 

BONDS.— 1st  g.  5s,  dated  1906,  due  May  1,  1936,  $500.<*><> 
auth..  $50,000  have  been  auth.  to  be  issued,  none  issued  yet. 
Trust    Co.   of   No.   Am.,    Phila.,   Trustee. 

EARNINGS   included   in  Chattanooga  Ry.   and  Light  Co. 
Nashville    (Tenn.)    Ry.   &   Light    Co 

INCORP.  1903  in  Tenn.     Franchise  perpetual. 

OFFICERS.— P.  Warner,  Pres.  &  Gen.  Mgr.  ;  J.  C.  Brad- 
ford, V.-Pres.   &  Gen.  Coun.  ;  H.   C.  Walters,   Sec. -Treas. 

CAP.  STOCK.— Com.,  $4,000,000  auth.  and  outstdg.  ;  pref.  5% 
cum.,  $2,500,000  auth.  and  outstdg.  Trans.  Agt.,  Commercial 
Germania  Tr.  &  Sav.  Bk..  New  Orleans.  Registrars,  Isidore 
Newman  &  Son.  New  Orleans,  and  Nashville  (Tenn.)  Tr.  Co. 
Divs.  on  com..  1%,  1909;  37c,  1910;  1911,  3%;  present  rate,  4% 
per  an.  Payts.  quar.  J.,  A.,  J.  &  O.  On  pref.,  5%  yearly  from 
Jan.  1.  1903.  to  date.     Payts.  quar.  J.,  A.,  J.  &  O. 

BONDS. -1st  consol.  g.  5s,  dated  1903,  due  July  1.  1953; 
$6,000,000  auth.,  $4,054,000  outstdg.  Int.  J.  &  J.  1  at  Guar- 
anty Tr.  Co..  N.  Y.,  Trustee.  Callable  at  107%. Ref.  &  ex- 
ten,  s.  f.  gold  5s.  dated  1908,  due  July  1,  1958;  $15,000,000 
auth.,  $2,039,000  outstdg.  Int.  J.  &  J.  1  at  Guaranty  Tr.  Co., 
N.  Y.,  Trustee.  Sink,  fund  of  %%  ot  outstdg.  bonds  begins 
Nov.  1,  191S. 

Xash.  &  EclnefieM  1st  6s,  dated  1886,  due  Jan.  1,  1917; 
$250,000  auth..  $99,000  outstdg.  Int.  J.  &  J.  1  at  Nashville 
(Tenn.)    Tr.    Co.,    Trustee,    or   Moore   &    Schley.    N.    Y.f    Fiscal 

Agts. Na?h.   &  Edgefield   consol.  6s,  dated   1890,   due  Jan.   1, 

1920;  $400,000  auth.,  $274,000  outstdg.  Int.  J.  &  J.  1  at 
Nashville  (Tenn.)  Tr.  Co.,  Trustee,  or  Moore  &  Schley,  N.  Y., 
Fiscal  Agts. 

McGavock  &  Mt.  Temon  Horse  Co.  1st  6s,  dated  1886,  due 
July  1.  1926;  $65,000  auth.  and  outstdg.  Int.  J.  &  J.  at  Nash- 
ville (Tenn.)  Tr.  Co..  Trustee,  or  Moore  &  Schley,  N.  Y.,  Fis- 
cal Agts. McG.  £  Mt.  V.  H.  Co.  2d  6s,  dated  1887,  due  July 

1.    19!  "         "  auth.,    $485,000    outstdg.      Int.    J.    &    J.    at 

Nashville  (Tenn.)  Tr.  Co.,  Trustee,  or  at  Moore  &  Schley, 
N.   Y..   Fi=cal  Agts. 

ifr.  St.  Ry.  1st  g.  5s,  dated  1895,  due  Jan.  1,  1925;  $2.- 
000.000  auth.,  $907,000  outstdg.  Int.  J.  &  J.  1  at  Nashville 
(Tenn)  Tr.  Co.,  Trustee,  or  Mechanics'  &  Metals  Nat.  Bk., 
N.  Y. 

COMPARATIVE    STATISTICS. 
Year.   Dec.   31.  1911.  1910.  1909.  1908. 

Gross     $1,963,784    $1,832,465    $1,724,380    $1,597,030 

&   taxes 26      1,013,883         964,297 
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Bal.  for  int $838,448       $802,439       $710,497       $642,733 

Interest    404,582         402,427         394,353         393,099 

Reserves     58,981  54,861  51,513  92,742 

Bal.    for    stk $374,885       $345,151       $264,631       $246,892 

Divs.  paid   125,000         125,000         125,000         123,445 

Surplus     $249,885       $220,151       $139,631       $123,447 

Eanings  applicable  to  int.  for  year  Dec.  31,  1911,  were  equal 
to  207%;  1910,   199%;   1909,  180%;   1908,   178%. 
TERRE  HAUTE,  INDIANAPOLIS    (IND.)   &  EASTERN 
TRACTION    CO. 

INCORP.  1907  in  Ind.  Franchises  in  Indianapolis  expire 
1933. 

OFFICERS— Robt.  I.  Todd,  Pres.  ;  M.  S.  Morgan,  E.  B.  Peck, 
J.   J.   Appel,  V.-Pres.  ;   J.   A.   McGowan,   Sec.-Treas. 

CAP.  STOCK.— Com.,  $12,500,000  auth.,  $9,100,000  outstdg.; 
Pref.,  5%  cum.  since  July  1,  1910,  $12,500,000  auth.,  $9,100,000 
outstdg.  after  6%  on  com.  &  pref.  shares  equally.  Trans.  Agt., 
Fidelity  Tr.  Co.,  Philadelphia ;  Registrar,  Girard  Tr.  Co., 
Philadelphia,  and  Indiana  Tr.  Co.,  Indianapolis.  Divs.  on 
pref.,  5%  per  an.  since  Oct.  1,  1910,  1%%  quar.  J.,  A.,  J.  & 
O.  1 ;  on  com.,  none. 

BONDS.— 1st  refdg.  s.  f.  5s,  dated  1910,  due  Apr.  1,  1945; 
$8,000,000  auth.,  $6,500,000  outstdg.  Int.  A.  &  O.  1  at  Fidelity 
Tr.  Co.,  Phila.,  Trustee.  Callable  as  a  whole  at  105,  or  in 
part  for  s.  f.  at  102^;  s.  f.,  $55,000  per  an.  1st  5  years;  $106,- 
675   thereafter. 

Indianapolis  &  Eastern  Ry.  Co.  1st  consol.  g.  5s,  dated  1902, 
due  July  1,  1927 ;  $1,000,000  auth.,  $679,000  outstdg.,  of 
which  $577,000  owned  by  T.  H.,  Ind.  &  E.  Tract.  Co.  Int. 
J.  &  J.  1  at  Mercantile  Br.,  Bankers'  Tr.  Co.,  N.  Y.,  or  at 
Central  Tr.    Co.,   Indianapolis,   Trustee. 

Indianapolis  &  Greenfield  Rapid  Transit  Co.  1st  g.  5s,  dated 
1899,  due  Jan.  1,  1929  ;  $300,000  auth.,  $188,000  outstdg.  Int. 
J.  &  J.  1  at  Citizens'  Sav.  &  Tr.  Co.,  Cleveland,  Trustee,  or  at 
First  Nat.  Bk.,  N.  Y. ;  s.  f.,  $12,500  per  an.  for  purchase  of 
bonds   at  105. 

COMPARATIVE   STATISTICS. 
(Combined   Companies.) 
r— Years.  Dec.  31.-^      ^-Years.  Mar.  31.-^ 
1911.  1910.  1910.  1909. 

Gross     $5,951,292    $5,840,385    $5,451,175    $5,078,685 

Exp.    &   taxes 3,497,162      3,339,805      3,019,553      2,803,679 

Net     $2^54,130    $2,500,580    $2,431,622    $2,275,005 

"Interest    1,975,574      1,931,638      1,876,691      1,830,977 

Bal.    for   stk $478,556       $568,942       $554,931       $444,028 

"Includes  rentals  and  sinking  funds  of  combined  companies. 

Earnings  available  for  payment  of  interest  charges  in  cal- 
endar year  1911  were  equal  to  124%  ;  in  1910,  130%  ;  in  year 
to  Mar.  31,  1910,   130%;  in  year  to  Mar.  31,   1909,  124%. 

INDIANAPOLIS  (IND.)  &  NORTHWESTERN  TRAC.  CO.- 
Leased  for  999  years  from  1907  by  Terre  Haute.  Indianapolis 
&  Eastern  Traction  Co.,  which  owns  entire  $2,550,000  auth. 
and  outstdg.  com.  stk.,  except  directors'  shares.  Controlling 
company  pays  int.  on  bonds  and  1%%  qu.,  or  5%  per  an.,  on 
$450,000  outstdg.  cum.  pref.  stk.  Bonds.— 1st  g.  5s,  dated 
1903,  due  Mar.  1.  1923.  $3,000,000  auth.,  $2,470,000  outstdg. 
Int.  M.  &  S.  1  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trustee. 
Callable  at  110. 

INDIANAPOLTS  &  MARTINSVILLE  RAPID  TRANSIT  CO. 
—Leased  for  999  years  from  1907  by  Terre  Haute,  Indianapolis 
&.  Eastern  Tract.   Co.,   which  owns  entire.  $750,000  auth.  and 
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outstdg.  cap.  stk.  Bonds.— 1st  g.  5s,  dated  1902  due  Jan.  1, 
1932  ;  $750,000  auth.  and  outstdg.  Int.  J.  fi  J.  1  at  Security 
Tr.  Co..  Indianapolis.  Security  Tr.  Co.  and  Union  Tr.  Co., 
Indianapolis.  Trustees.  Int.  guar,  by  Terre  Haute,  Indian- 
apolis £  E.   Tract.  Co.  ;  callable  at  105. 

TERRE  HAUTE  (IND.)  TRACTION  fi  LIGHT  CO.— Leased 
for  999  years  from  1907  by  Terre  Haute,  Indianapolis  &  East- 
ern Tract.  Co.,  which  owns  entire  com.  stk.  except  directors' 
shares. 

IXCORP.  1904  in  Ind.  Principal  ry.  franchises  expire  1952  ; 
principal  lighting  franchises  perpetual  ;  others  average  30 
vrs.    from    1!XV>. 

OFFICERS— W.  R.  McKeen.  Pres.  ;  R.  I.  Todd,  V.-Pres.  ; 
J.   A.    McGowan,,   Sec.-Treas. 

TAP.    STOCK— Com..    $2,000,000    auth.    and    outstdg.  ;    Pref., 

,000,000    auth..    $750,000    outstdg.      Trans.    Agts., 

Stone    &    Webster.    Boston  ;    Registrar,    State    Street    Tr.    Co., 

Boston.      Divs..   on   pref.;   3%   semi-an.    M.    &   S.    1.    guartd.    by 

Terre   Haute,    Indian.    &   E.    Tract.    Co.    which  also  guarantees 

divs.  on  com. 

BONDS— 1st    consol.    g.    5s,    dated    1904,    due    May    1,    1944  ; 

00,tK>0  auth..   $3,021,000  outstdg.     Int.   M.   &■   X.    1    at   State 

Street  Tr.  Co.,  Boston,  joint  trustees  with  the  U.  S.  Tr.   Co.  of 

Terre    Haute.      Callable    at   110;    s.    f.,    1%   of    bonds    outstdg. 

since   May    1.    1906. 

Tcrrc  Haute  Electric  Co.  1st  g.  5s,  dated  1S99,  due  July  1, 
1029;  $1,500,000  auth.  &  outstdg.  Int.  J.  &  J.  at  Boston 
(Mass.)  Safe  Dep.  &  Tr.  Co.,  which  is  joint  trustee  with  Union 
Tr.    Co.    of    Indianapolis. 

COMPARATIVE   STATISTICS. 

Year    Dec.    31.                                     1910.               1909.  1908. 

Gross     $1,221,307    $1,072,169  $1,028,157 

after   taxes 614.757          542,436  470,019 

Interest    245,383         244,898  226,362 

Sinking    fund     30,880           30,663  30,033 

Surplus     $338,484       $266,875       $213,623 

Earnings   applicable   to   int.    charges   were   equal   to  250%   in 

.  221%;  in  1908,  20S%. 

TERRE  HAUTE    (IND.)    &   WESTERN  RY.   CO— Leased  for 

years    from    1907    by    Terre    Haute   Traction    &   Light    Co., 

which    owns    entire    auth.     and    outstdg.    $200,000    com.     and 

<v»  pref.   stk.     Bonds.— 1st  g.   5s,   dated  1907,   due  Nov.   1, 

1937;  $250,000  auth.  and  outstdg.     Int.  M.  &  N.  1  at  N.  E.  Tr. 

Co..   Boston.   Trustee.     Guar.   p.   &  i.   by  Terre  Haute  Traction 

ft    Light    Co. 

INDIANAPOLIS  (IND.)  TRACTION  &  TERMINAL  CO— 
(Controlled  by  Terre  Haute,  Indianapolis  &  E.  Tract.  Co. 
through  ownership  of  large  majority  of  cap.  stk.  outstdg.) 
IXCORP.  1902  in  Ind.  Franchise  expires  1933. 
OFFICERS.— R.  I.  Todd.  Pres.  ;  E.  B.  Peck,  J.  J.  Appel, 
H.  K.  WassoD  and  M.  S.  Morgan,  V.-Pres.  ;  W.  F.  Milholland, 
Ser\-Treas. 

CAP.    STOCK.— $5,000,000    auth.    and    outstdg.      Trans.    Agt, 

Pennsylvania    Co.    for    Ins.    on    Lives    and    Granting   Annuities, 

Philadelphia  ;   Registrar.   Girard   Tr.    Co.,   Phila.     Divs..    1%   in 

1910;   in  1911,  June  2%,  Dec.  3%. 

5s.  dated  1903,  due  Jan.  1,  1933;  $5,- 

tdsr.      Int.   A.  &   O.   1    at  Guaranty 

Tr.   &    Safe   Dep.   Co.,   Phila..    Trustee.      Callable   at   102y2   and 

int.  ;  s.  f.,  1  1-5%  of  bonds  out 

COMPARATIVE   STATISTICS. 
Dec.    31.  1910.  1900.  190,9. 

$3  1  H.213    $2  861  283    $2,673,436 

Net    1,574,076      1,641,046      1,488,395 
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Charges     ..:.,   1,26(1,50*4        1,244,616       1,248,183 

Dividends     100,000         100,000  50,000 


Surplus     $212,572       $196,429       $165,212 

Earnings  available  for  payment  of  charges  for  1910  were 
equal   to   125%;    in   1909,   124%;   in   1908,    117%,. 

INDIANAPOLIS  (IND.)  STREET  RY.— Leased  by  Indian- 
apolis Traction  &  Terminal  Co.  for  31  years  from  Dec.  29,  1902. 

INCORP.   1899  in  Ind.     Franchise  expires   in   1933. 

OFFICERS.— Geo.  Brown,  Pres. ;  H.  S.  New  and  J.  S.  Neff, 
V.-Pres. ;    Henry   Jameson,    Sec.-Treas. 

CAP.  STOCK.— $5,000,000  auth.  and  outstdg.  Trans.  Agt, 
Fourth  St.  Nat.  Bk.,  Phila.  ;  Registrar,  Fidelity  Tr.  Co.,  Phila. 
Divs.,  6%  per  an.,  payable  3%  semi-an.  J.  &  J.,  under  lease. 

BONDS— Gen.  g.  4s,  dated  1899,  due  Jan.  1,  1933;  $6,000,000 
auth.  and  outstdg.  Int.  J.  &  J.  1  at  Guar.  Tr.  &  Safe  Dep. 
Co.,    Phila.,    Trustee ;    s.    f.    provision. 

Citizens'  Street  Ry.  1st  g.  5s,  dated  1893,  due  May  1,  1933; 
$4,000,000  auth.  and  outstdg.  Int.  M.  &  N.  at  Fourth  Street 
Nat.  Bk.,   Phila.  ;   Central  Tr.  Co.,  N.  Y.,   Trustee. 

Equip,  certificates^  Series  "A,"  5%,  dated  1909.  due  $10,000 
semi  an.,  M.  &  N.  1;  $200,000  auth.,  $140,000  outstdg.;  Fidelity 
Tr.  Co.,  Phila.,  Trustee.  Series  "B,"  dated  1911,  due  $5,000 
semi-an.  ;  $100,000  auth.,  $90,000  outstdg.  Fidelity  Tr.  Co., 
Phila.,   Trustee. 

Broad  Ripple  Traction  Co.,  Indianapolis,  Ind.— Controlled  by 
Indianapolis  Street  Ry.  through  ownership  of  about  75%  of 
$100,000  cap.  stk.  auth.  and  outstdg.  Bonds.— 1st  g.  5s,  dated 
1899,  due  July  1,  1933;  $400,000  outstdg.  Int.  J.  &  J.  at 
Guarantee  Tr.  &  Safe  Dep.  Co.,  Phila.,  Trustee.  Guar.  p.  &  i. 
by  Indianapolis  Street  Ry.  ;  Indiana  Union  Traction  Co.  also 
guarantees  p.  &  i.  on  $200,000  bonds  and  y2  the  int.  on  re- 
maining $200,000  to  May,   1913. 

TERRE  HAUTE  (IND.)  WATER  WORKS  CO. 

INCORP.   1871  in  Ind.     Franchise  expires  in   1921. 

OFFICERS— D.  R.  Gwinn,  Pres.;  M.  H.  MacLean,  V.-Pres. 
&  Treas.  ;  J.  I.  Mandeville.  Sec. 

CAP.  STOCK.— $2,000,000  auth.,  $500,000  outstdg.  Trans 
Agt,  J.  I.  Mandeville,  Sec.  Divs.,  1903,  5y2% ;  1904  to  1908, 
6%;  1909,  5%;  1910,  4%?;  1911,  5%;  present  rate,  6%  per  an 
Payts.  J.  &  J. 

BONDS.-lst  s.  f.  gold  4y2s,  dated  1899,  due  June  1,  1919; 
$1,200,000  auth.,  $1,151,000  outstdg.  Int.  F.  &  A.  1  at  111.  Tr 
&  Sav.  Bk.,  Chicago,  Trustee,  or  Chase  Nat.  Bk.,  N.  Y. ;  S.  C 
McKeen,  Terre  Haute,  also  Trustee.  Sink,  fund  of  15%  an, 
of  gross  water  rates,  except  city  hydrant  rentals. 

COMPARATIVE    STATISTICS. 
Year.    Dec.    31.  1911.  1910.  1909.  1908. 

Gross    $172,006    $164,673    $153,181    $149,916 

Exp.,   tax,   etc 91,934        91,237        74,459        68.189 

Fal    for  int $80,072      $73,436      $78,722      $81,727 

Bond   int 49,628        50,542        49,881        49.823 

Bal.   for  stk 30,444      $22,894      $28,841      $31,904 

Divs.   paid    25,000        20,000        25,000        30,000 

Surplus    $5,444        $2,894        $3,841        $1,904 

Earnings   applicable   for   bond   int.    for   year   Dec.    31,    1911, 
were  equal  to  161% ;  1910,  145% ;  1909,  158% ;  1908,  164%. 
TEXAS   TRACTION    CO.,    DALLAS.   TEX. 

INCORP.  in  Tex  1906.  Franchises  expire  in  1956,  balance 
on  private   right   of  way. 

OFFICERS.— J  F  Strickland,  Pres;  J  S  Heard  and  Osoe 
Goodwin,  V-Pres;  W  R  Brents,  V-Pres  and  Treas;  J  P  Griffin. 
Sec. 
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GAP.  STOCK.— Com  $2, (XX). 000  auth  and  outstdg;  pref  6% 
cum,  $1,000,000  auth  and  outstdg.  Trans  Agt  for  com,  Old  Col 
Tr  Co,  Boston;  for  pref,  Dallas  (Tex)  Sec  Co.  Registrar  for 
com,  Am  Tr  Co,  Boston  ;  for  pref,  Commonwealth  Nat  Bk, 
Dallas.  Div  on  pref,  1%%  quar  from  Mar  15,  1911;  com,  none. 
Pref  callable  at  100  and  accrued  divs. 

BONDS.— 1st  g  5s,  dated  1907,  due  Jan  1,  1937;  $3,000,000 
auth.    (2,000,000    outstdg.      Int    J    &    J    1    at    Old    Col    Tr    Co, 

Boston,  Trustee.     Redeemable  at  110. Five-vear  8%  Coll  Tr 

G   Notes,   dated  1011,   due  April   1,    1916;   $500,000  auth,   $400.- 
(XX)   outstdg.      Int  A  A    O   1   at    Stand   Tr  Co.   N   Y.     Stand  Tr 
Co,   N   Y,   Trustee.     Redeemable  at  par  and  int. 
COMPARATIVE   STATISTICS. 

Year   June   30,     1011.  1910. 

Gross $451,070  $361,332 

Net.    after    taxes 170.404  120.415 

Bond,    int,    etc 116,318  102,591 

Pref.     divs 12,309  

Surplus 41.777  17,824 

Earnings   available   for  charges   for   the  year   June   30,    1911, 
were   equal  to  146%;   1910,   117%. 
THIRD    1VENUE    RAILWAY    CO.,    XEW   YORK   CITY. 

INCORP  in   N  Y  1910  as  successor  to  the  Third  Avenue  R  R 

00,  which  was  organized  in  L853.  and  whose  property  and 
franchises  were  sold  on  Mar  1.  1910,  to  a  committee  repre- 
senting the  1st  mtg  bonds,  subject  to  $5,000,000  1st  5s  of  the 
Third  A\t  R  R  Co  and  $8,600,000  *  underlying  bonds.  Con- 
trols through  ownership  of  a  majority  of  their  capital  stocks 
the  Pry  Dock.  East  Broadway  A  Battery  R  R  Co  ;  42d  St.  Man- 
hattanville  ft  St  Nicholas  Ave  Ry  Co  ;  Union  Ry  Co.  Kings- 
bridge  Ry  Co.   Yonkers  R   R  Co.   Southern  Boulevard   R  R  Co, 

iter  Elec  R  R  Co.  and   Bronx  Traction.     Total  mileage 
of  single  track   in    system,    275. 

OFFICERS.— Frederick  W  Whitridge,  Pres  ;  E  A  Maher,  V- 
Pres  &   Gen   Mgr  ;   F  J   Fuller,   Sec;   A  D   Sage.   Treas. 

P.     STOCK.--$16,590,000    auth    and    outstdg.      Trans    agt, 
Central  Tr  Co.  N  Y.     Registrar.  U  S  Mtg  £  Tr  Co,  N  Y. 

BONDS. -Third  Ave  R  R  1st  5s  ;  dated  1887,  due  July  1. 
1937;  00  auth  and  outstdg.      Int  J   &   J  1   at  Farmers" 

L  &    T   Co.    Trustee. 1st    ref   g  4s;    dated    1911,   due    Jan    1, 

I960;  $40,000,000  auth.  $15,790,000  outstdg.  Int  J  &  J  1  at  of- 
fice or  agency  of  company.  New  York.  Cent.  Tr  Co,  N  Y. 
Trustee.  Callable  at  105  on  any  1st  day  of  Jan  or  July  after 
July   1.   1!>14. Adjustment  income  g  5s;   dated  1911.  due  Jan 

1.  i960;  $22,536,000  auth  and  outstdg.  Int  A  &  O  1  when  and 
at  such  rate  as  declared  by  Board  of  Directors  at  the  office  or 
agency  of  the  company.  Int  is  non-cumulative  to  Dec  31, 
1912;     thereafter,     cumulative.       Callable     at     par. 

st.    Manh    ft    S  Ry    Co—  1st   g  6s; 

dated    18*9.    due    Mar    1,     1910;    $1,200,000    auth    and    outstdg. 

M    A   S   1   at  Union  Tr  Co,    N    Y.   Trustee. 2d   Inc  g  6s; 

dated  1885,  due  Jan  1.   1915;  $1*600,000  auth.  $178,000  outstdg. 

&    Battery    R    R    Co— Gen    g    5s, 

dated  1892.  due  Dec  1.   L932 ;  $1,009,000  auth,  $950,000  outstdg. 

Int   J   Ac    D   1   at  Farm    L  ft    T   Co.    N    Y.    Trustee.— Ctfs  of  in- 

debt<  dated    1VM.    due   Feb   1,    1914;    unsecured,    $1,- 

utstdg.      Int  F  &   A   1    at  Guar  Tr   Co,    N   Y.   Trusl 

:  i  Co.— 1st  g  5s;  dated   1892,  due   Aug   1.   1942;   $2,- 

•  O  auth  and  outstdg.     Int  F  &  A  1   at  Cent  Tr  Co,   N    Y, 

Trustee. 

•   g  5a  ;  dated  1895,  due  July 
I,  19  uth   and   outstdg.      Int   J   Ai   J    1    at  Cent  Tr 

N   Y.  Trusl 

dat<  <\  1896,  due  Apr  1.  1946  ;  $1,- 
00  auth.   $992,000  ou  >    1   at  Bankers'   Tr 

Co.    N    Y,    Trust 
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Westchester  Elec  Co— 1st  g  5s  ;  dated  1893,  due  July  1,  1943  ; 
$500,000  auth  and  outstdg.  Int  J  &  J  1  at  Bankers'  Tr  Co, 
N  Y,  Trustee. 

^CONSOLIDATED     INCOME     ACCOUNT      (SYSTEM). 
6  mos. 
Year     June    30  Dec.  3111  1911.  1910. 

Gross     $5,131,865       $9,459,679       $8,670,845 

fNet  after  Rent  &   Taxes..   1,480,343  2,670,361  2,415,115 

Total    Net    Inc 1,488,380         2,697,525         2,448,172 

*Charges     371,966  776,803  741,340 

Surplus     $1,116,414       $1,920,722       $1,706,832 

**  As  reported  by  receivers.  *  No  interest  paid  on  income 
bonds  of  42d  M  &  St  N  Ry  Co  nor  on  ctfs  of  indebtedness  of 
Dry  Dock.  E  Bway  &  B  R  R  Co.  flnter  company  items  of 
rentals,    sale   of   power,    etc.,    included. 

THIRTEENTH    &     15TH     STS     PASS— See     Union     Tract     Co 
(PMla) . 
TIDEWATER    POWER    CO.,    WILMINGTON,    N.    C. 

INCORP  1907  in  N  C,  controlling  the  street  railways  of  Wil- 
mington, N  C,  and  in  1907  leased  for  99  yrs  the  Consol  Rys 
Light  &  Power  Co,  of  which  it  owns  all  the  pref  and  all  but 
8  shs.  of  com   stock. 

OFFICERS— Hugh  MacRae,  Pres;  M  F  H  Gouveneur,  V  P; 
H  Woolcott,   Secy;   R  J  Jones,  Treas. 

CAP  STOCK—Com,  $600,000  auth  and  outstdg.  Pref  5% 
cum,  $600,000  auth,  $595,900  outstdg.  Stock  transferred  and 
registered  at  co's  office.  Divs— Com  stock  paid  4%  in  1910 
and  6%  in  1911;  present  rate  6%  per  an,  payts  A  &  O  1.  On 
pref  5%  per  an,  payts  V2%  monthly,  except  Jan  and  July. 

BONDS— 1st  mtge  40  yr  g  5s,  dated  1909,  due  Jan  1,  1949; 
$2,000,000  auth,  $300,000  outstdg.  Int  J  &  J.  Callable  after 
Jan  1,   1914,   at  105.     Sinking  fund  provision. 

COMPARATIVE     STATISTICS. 
Year  Dec.  31.  1911.  1910.  1909.  1908. 

Gross    $349,489    $316,213    $274,571    $267,208 

Net 94,536        89,319        60,969        59,098 

Bond    int    10,000  9,565  3,586         

Div   &   other  int 69,522        56,207        44,945        44,310 

Surplus     $15,014      $23,547      $12,438      $14,788 

Ammount  available  for  bond  interest,  945%  in  1911,  934%  in 
1930,   1701%  in   1909. 
Consolidated    Rys.    Light    &    Power    Co.,    Wilmington, 

N.   C. 

INCORP  1902  in  N  C  as  a  consolidation  of  all  the  public 
utility  companies  of  Wilmington,   N   C.     Franchises  perpetual. 

€AP  STOCK— Com,  $350,000  auth  and  outstdg.  Pref  5% 
cum,  $150,000  auth,  $100,000  outstdg.  5%  divs  are  paid  under 
the  lease  on  both  com  and  pref;  all  of  both  issues  of  stk  are 
owned  by  Tidewater  Power  Co. 

BONDS— 1st  mtge  g  5s,   dated  1902,  due  1932;  $600,000  auth, 
$542,500  outstdg,   bal.  in  sink,  fd.     Sinking  fund  provision. 
TINTERN  MANOR  WATER  CO.,  LONG  BRANCH,  N.  J. 

INCORP.  1901  in  N  J.  Franchise  perpetual.  OFFICERS.— 
J  J  Jermyn,  Pres  ;  G  B  Jermyn,  V-Pres  ;  W  La  Monte,  Sec- 
Treas.  CAP  STOCK.— $2,000,000  auth,  $1,600,000  outstdg. 
Trans  Agt,  W  La  Monte,  Sec.  Divs,  none.  BONDS.— 1st  g  5s, 
dated  1900,  due  Apr  1,  1930;  $2,000,000  auth,  $1,500,000  out- 
stdg.    Int  A  &.  O  1  at  Guar  Tr  Co,  N  Y,   Trustee. 

TOLEDO    (O.),    BOWLING    GREEN    &    SOUTHERN 
TRACTION  CO. 

INCORP  1901  in  O.  OFFICERS.— J  Kilgour,  Pres;  H  J 
Gibson   &   C    Kilgour,    V-Pres ;    A    J   Becht,    Sec-Treas.      CAP 
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STOCK.— Com,  $1,500,000  auth,  $1,125,000  outstdg ;  pref  non- 
cum,  $750,000  auth  &  outstdg.  Trans  office,  Cinn,  O.  Divs  on 
com.  1902.  2%%;  1903.  1%%;  1905.  fc% ;  1906,  1%;  1007,  Vk%\ 
on  pref,  present  rate  5C~C  per  an.  ;  payts  F.  M.  A  &  N. 
BONDS.— 1st  g  5s,  dated  1901,  due  May  1.  1921;  $1,500,000 
auth,  $1,225,000  outstdg.  Int  M  &  N  at  Central  Tr  &  Safe 
Dep  Co,  Cinn,  Trustee.— Tol  &  Findlay  g  5s,  dated  1910.  due 
Jan   1.    1935;    $500,000    auth    ft    outstdg.      Int    J    ft    J.      Union 

Sav  Bk  &  Tr  Co.  Cinn.   Trustee. Findlay  St  1st  consol  g  5s, 

dated  1899,  due  Dec  1,  1924  ;  $275*000  auth  and  outstdg.  Int 
J  ,v-  D  at  Metropolitan  Tr  Co,  N  Y.  Central  Tr  A  Safe  Dep 
Co,  Cinn.   Trustee. 

EARNINGS  year  Nov  30.  1910:  Gross,  $354,102;  bal  for 
int.    $170,153;    in:.    $97,470;    surplus.    $72,677. 

Earnings    available    for    int    for    year    Nov    30,    1910,    were 
equal  to  1 . 
TOLEDO,    FOSTORIA    (O.)     «fc    FINDLAY    ELECT.    CO. 

INCORP  1900  in  Ohio.     Franchise  expires   in  1925. 

OFFICERS— J  E  Reeves,  Pres ;  H  C  Greer,  V  Pres ;  E 
Smith.   Gen  Mgr. 

CAP    STOCK— Com.    $1,500,000    auth,   $700,000    outstdg;    pref 
urn.   $700,000  auth   and  outstdg.     Trans   Agt  &  Registrar, 
Sec   of  Co.     Bivs— 5<Tc   per  an  on   pref   from   1908  to   date  ;   on 
com,  2^c  in   1911. 

BONPS-l?t  g  5s,  dated  1900,  due  Oct  1.  1920;  $1,500,000 
auth.  $385,000  outstdg.  Int  A  &  O  at  Cleve  (O)  Tr  Co,  Trus- 
tee.    S   f  began   in   1905.     Callable  at  par. 

COMPARATIVE    STATISTICS. 
Year  Dec  31.  1911.  1910. 

Gross     $190,144    $172,204 

Bal    for    int    92.H00        77.602 

Bond    int     20,SO3        20,803 

Bal    for   stk    $71 .497      $56,799 

Div?    paid     49,000        35,000 

Surplus     $22,497      $21,799 

Earning?  available  for  bond  int  for  year  Dec  31,  1911.  were 
equal  to  420<7  ;  1910.  373%. 

TOLEDO    (O.)    HOME   TELEPHONE    CO. 
INCORP   1901    in   0.     Franchise  perpetual. 
OFFICERS.— J    S    Bailey,    Jr,    Pres;    C    G    Cunningham,    V 
Pres  ;  G  A  Ford,  Sec  &  Treas. 

CAP  STOCK—  $2,500,000  auth,  $1,257,500  outstdg.  Trans 
Act   at   co's   office.      Divs   6%   per   an  ;    payts   quar. 

BONDS.— 1st  s  f  5s,  dated  1902,  due  July,  1922;  $2,500,000 
auth,   $1,600,000  outstdg.     Int.  J   &   J. 

TOLEDO    MM    RAILWAY  «fc  LIGHT  CO. 
INCORP   in  Ohio   1901.      Owns   entire  street   railway   electric, 
•    and    power   and    gas    business    of   Toledo,    O.      The    July, 
-    and   subsequent  coupons  of  the  consol  4s  are   in   default. 
A    tentative    plan    of    reorganization    provides    for    one    com- 
pany   to   operate    the   gas    and    electric    light   and    power   prop- 
erties and   another  the  railway  properties,   these  companies  to 
be  controlled   I  ledo    Ry   «v-   Lt  Co   by    stock  ownership. 

-    proposed    to    retire    the    1st    5a    for    cash    at    par    and    to 
the    consol    4s    for    4'V     cum    2d    pref    at    par.      Com 
stock    on    payt    of    an    assessment    of    about    $7    per    share    to 
recc  i  for    share;    com.    not    paying 

nth   in    new   • 
<>f  :    L    E    Beilstcin,    V-Pres ;    S 

D    Carr,    Tr.  a-  ;    H 
f.\p    STOCK  -$15,000,000    auth,    $13,875,000    mifMd-     Trans 

N     V    Tr    Co;  r    Tr  Co.     X     V.       Divs- Paid 

.May  1.   1905;   yf   xov  _\    ]:,<,;,;   i:»n.;.  2%  :   1!»"7.   r;    in   .May. 
ie    since. 
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BONDS— 1st  g  4s,  dated  1901,  due  July  1,  1909  ;  .$12,000,000 
auth,  $4,866,000  outstdg.  Int  (in  default)  J  &  J  1  at  Kean, 
Taylor  &   Co,   NY.     US   Mortg  &   Tr   Co,  N   Y,   Trustee. 

Toledo  Tract  Co  1st  consol  g  6s,  dated  1896,  due  Jan,  1913  ; 
$6,000,000  outstdg.  Int  J  &  J  1  at  Guar  Tr  Co,  N  Y,  Trustee. 
Callable    at    102%. 

Toledo  Gas  &  Elec  1st  5s,  dated  1905,  due  Oct  1,  1935  ;  $2,- 
500,000  auth,  $1,905,000  outstdg.  Int  A  &  O  1  at  Ohio  Sav 
Bk  &  Tr  Co,  Toledo,  Trustee.  Guar  by  indorsement  by  Tol 
Ry   &   Lt  Co. 

Toledo  Gas  Lt  &  Coke  5s,  dated  1898,  due  Jan  1,  1912, 
when  holder  agreed  to  let  them  run  indefinitely  at  5%  inter- 
est. Int  M  &  N  at  2d  Nat  Bk,  Toledo,  Trustee.  Guar  p  &  i 
by   Toledo   Ry   &   Lt   Co. 

Toledo   Heat   &    Ltq'  Co  5s,    dated    1901,    due    Jan    1,    1921; 
$500,000   auth,   $336,000  outstdg.     Int   J   &    J   1   at   Sec    Sav   & 
Tr  Co,   Toledo.   Trustee.     Guar  p   &  i  by  Toledo   Ry  &  Lt  Co. 
Following   are   the   subsidiary)   co.    bonds : 

Toledo  &  Maumee  1st  g  5s,  dated  1895,  due  Mar  1,  1920; 
$300,000  auth  and  outstdg.  Int  M  &  S  1  at  Metrop  Tr  Co, 
N    Y,     Trustee. 

Toledo  &  Western  Ry  1st  g  5s,  dated  1901,  due  July  1, 
1926;  $1,250,000  auth  and  outstdg.     Int  J  &  J  1  at  Cleve   (O) 

Tr  Co,   Trustee. Consol   &   ref  g  5s.   dated   1905,   due  Apr  1, 

1930  ;  $2,000,000  auth,  $500,000  outstdg.  Int  A  &  O  1  at  Nat 
Bk  of  Com,  N  Y,  or  Clev  (O)  Tr  Co,  Trustee.  Callable  at  105 
from    Apr    1,    1915. 

Toledo,  Fayette  &  Wastern  1st  g  5s,  dated  1902,  due  July 
1,  1927;  $250,000  auth  'and  outstdg.  Int  J  &  J  1  at  Nat  Bk 
of  Com  N  Y,  or  at  Cleve  (O)  Tr  Co,  Trustee.  Guar  p  &  i 
by  Toledo  &  Western  Ry.  Callable  at  par  on  and  after  July 
1,    1912. 

COMPARATIVE    STATISTICS. 
Year,    Dec    31,  1911  1910  1909  1908 

Gross     $3,399,372    $2,985,382    $2,733,177    $2,542,111 

Net    aft    Tax 1,014,534      1,116,782      1,105.840      1,068,731 

Interest     820,424         926,381         778,286         755,425 

Surplus     $194,110       $190,401        $327,554       $313,306 

TOPEKA   ED    CO— See  III   Trac   Co. 
TOPEKA    RY— See    III    Trac    Co. 

TORONTO     (ONT.)     ELECTRIC    LIGHT    CO.,    LTD. 

INCORP  1883  in  Ontario.  Franchise  expires  1919,  when 
city  must  purchase  property  or  renew  franchise  to  1939. 

OFFICERS— Sir  Henry  Pellatt,  Pres ;  W  D  Matthews,  J  J 
Wright,  V  Pres ;  R  F  Pack,  Sec  and  Compt ;  Will  Pellatt, 
Treas 

CAP  STOCK— $4,000,000  auth  and  outstdg.  DIVS— 7%  in 
1891;  8%  in  1892-1895;  7%  in  1896-1905;  7*4%  in  1906;  8% 
since.  Payable  2%  quar  J,  A,  J  &  O  1,  at  Imperial  Bk  of  Can- 
ada, Toronto.  Trans  Agt,  12  Adelaide  St,  E  Toronto.  Regis- 
trar, at  co's  office. 

BONDS— 1st  g  4^,  dated  1901,  due  July  1,  1916 ;  $1,000,000 
outstdg.  Int  J  &  J  at  Imperial  Bank  of  Canada,  Toronto. 
National  Tr  Co,   Ltd,   Toronto,   Trustee. 

COMPARATIVE    STATISTICS. 
Year  Dec  31.  1910.  1909.  1908. 

Gross     $1,502,798       $1,292,545       $1,155,582 

Net 702,199  575,707  484,871 

Int         „. .  45,000  45,000  45,000 

Divs     320,000  315,494  289,254 

Amount    of    earnings    available    for    interest    was    equal    to 
1560%  in  1910 ;  1280%  in  1909 ;  1077%  in  1908. 
TORONTO     (ONT.)    RY.    CO. 

INCORP.  in  1892.  Franchise  expires  1921.  Control  now  in 
hands   of   Toronto   Power   Co. 
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OFFICERS.— Sir  Henrv  Pellatt.  Pre?.;  D.  B.  Hanna.  1st  V- 
Pres.;  H.  H.  Monal.  2d  Y-Pres. :  R.  F.  Park,  Gen.  Mgr. : 
Mill   Pellatt,   Treas. 

CAP.  STOCK,  $12,000,000  auth..  $11,000,000  outstdg.  Divs., 
present  annual  rate.  8%.  payts.  2%  quar.  J..  A.,  J.  &  O.  1; 
paid  4%  1S9S  to  r900;  1901,  4V>:  1902  to  1905,  incl.,  5%  an.; 
1906,  "7  and         -  ach;   1900,  6%%;  1910,  T 

and  a   stock  div.  of   10%, 

BONDS.— Toronto    Street   Ry.    deb.   6s,    dated   1SS1,    due    July 

1.    1914;   $000,000   outstdg.      Int.    J.    &    J. 1st  g.   4%s;   dated 

:.  due  Sept.  1.  1921  ;  $3,329,634  outstdg.  Int.  M.  A  S.  at 
company's  office  ;  G.  A.  Cox,  Toronto,  and  R.  B.  Angus,  Mon- 
treal,  Trustees. 

COMPARATIVE    STATISTICS. 
r.    Pec.    81.    1911.  1910.  1909.  1908. 

Gross    earnings $4,851,541    $4,377,116    $3,926,828    $3,610,273 

Net   earnings    2,198,179      2,139,928      1,930,913      1,670.787 

Fixed    charges 1,020,787         928,768         838,531         723,589 


Bal.    for    stk $1.177. 392    $1,211,160    $1,092,382       $947,198 

Divs.     paid 671,159         500.000         560,000         479.514 

Balance $506,233       $651,160       $532,3S2       $467,684 

Earnings  available  for  fixed  charges  for  year  Dec.  31.  1911, 
were  equal   to  215%  :   1910,  230%  ;   1909,  233%  ;   190S,  231%. 

TORONTO  &  YORK  (OXT.)  RADIAL  RY.  (Controlled  by 
Toronto  Rv.  Co.)  Bonds.— 1st  5s,  dated  1904,  due  Oct.  1, 
1919  :  $1,640,000  outstdg.  Int.  A.  &  O.  1  at  Bk.  of  Montreal ; 
Toronto   and   X.    Y.    Xat.    Tr.    Co.,    Toronto,    Trustee. 

TORONTO     (OXT.)     POWER     CO.,     LTD.       (Controlled     by 

Toronto  Rv.   Co.)      Funded  Debt. — l12rc   debenture  stock,  dated 

due   July   1.    1918;    £397.894  outstdg.     Int.    J.   &   J.    1   in 

London    Eng.  ;  British  Empire  Tr.  Co.,  London,  Eng.,  Trustee. 

Guaranteed   p.   A   i.   bv   Toronto  Ry.   Co.  ;   s.    f.,   10%   annually. 

M£%   consol.    deb.    stk.,    dated   1911,    due   1941;    $25,000,000 

auth.,  $4,000,000  outstdg.     Int.  M.  &  X.  at  British  Empire  Tr. 
Co..    Trustee  ;    guar.   p.    &    i     bv  Toronto  Ry.   Co. 

ELECTRICAL  DEVELOPMENT  CO.  OF  ONTARIO,  LTD., 
TORONTO.  ONT.  (Controlled  by  Toronto  Power  Co.,  Ltd., 
through  ownership  of  practically  all  $3,105,400  outstdg.  com. 
Pre:,  stk.  6^  cum.  outstdg.  S2.S94.600.)  Bonds.— 1st  5s, 
dated  1903,  due  Mar.  1,  1933;  $10,000,000  auth.  and  outstdg. 
Int.  M.  &  S.   1  at  Canadian  Bk.  of  Commerce,  N.  Y.,   Toronto, 

or    London,    Eng.  ;    Xat.    Tr.    Co.,    Ltd.,    Toronto,    Trustee. 

Xiagara   Falls   Gas    &    Electric   Light   1st  5s,    dated   1891,    due 
July.   1921;   $150,000  outstdg.     Int.  J.   &  J.   1. 
TREXTOX"  &   MERCER  COUXTY  TR— See  Vn  Pcno  &   Transp. 
TRI-CITY   RY.   &   LIGHT    CO. 
IXCORP.   1906  in  Conn.     Ry.   franchises  extend  to  1930  and 
5;    electric   to    1935    and    1943;    gas    to    1929    and    1935.      In 
Mar..    1912,    the  acquisition  of  the  Tri-City   Ry.    &   Lt.   Co.    by 
the   United    Lt.    &    Rys.    Co.    was    proposed    and    on    Apr   15   a 
maj.    of   the    stock    of   the    former    had    been    deposited    under 
the   plan    practically    assuring    its    success. 

OFFICERS.— J.    F.    Porter,    Pres.  ;    Geo.    D.    Mackay    and    H. 

R.   Tobev.   V.-Pre.^.;   M.   K.   Parker,   Sec,  T.  W.  Moffatt,  Treas. 

CAP.    STOCK.— Com..    $9,000,000    auth.    and    outstdg.  ;    Pref., 

£26,200  outstdg.;  Pref.  stk.  re- 
deemable at  120.  Trans.  Agts.,  X.  Y.  Tr.  Co.,  N.  Y.,  and 
Xat.  Tr.  Co.,  Montreal;  Registrar.  Guaranty  Tr.  Co.,  N.  Y. 
and  Sovereign  Bk.  of  Canada,  Montreal.  Divs.  on  pref.,  6% 
annually.  1%%  quar  J..  A.,  J.  &  O.  1  since  July,  1906.  Pref. 
Is    callable   at  120. 

3.— 1st    refd  .    dated    1910,    due    July    1.    1930; 

<•  auth..   $3,206,000  outstdg.      Int.   J.   &  J.   1   at  Cen- 
Tr.    Co.,   X.    Y..    Trustee.     Callable  at  105  and   int.;   s.    f., 
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1%%    of    bonds   outstdg.    from   1924. 1st   lien    coll.    tr.    gold 

s.  f.  5s,  dated  1906,  due  April  1,  1923;  $9,000,000  auth.,  $8,- 
239,000  outstdg.  Int.  A.  &  O.  1  at  N.  Y.  Tr.  Co.,  N.  Y., 
Trustee.  Callable  at  105  and  int.  ;  s.  f.  provides'  for  re- 
demption of  $2,250,000  bonds  by  maturity. Tri.-City  Ry.  Co. 

g.   5s,   dated  1902,   due  Sept.   1,   1922;  $54,000  outstdg. 

COMPARATIVE    STATISTICS. 
Year,   Dec.   31.  1911.  1910.  1909.  1908. 

Gross    $2,707,472    $2,513,487    $2,039,487    $1,819,077 

Op.    exp.    &   taxes..   1,551,510      1,481,968      1,140,907      1,069,317 

Bal.    for   int $1,155,962    $1,031,519       $898,580       $749,*761 

Int.    &   s.    f 577,889         531,408         522,388         490.295 

Dividends 169,572         169,572         169,572         166,347 

Surplus *$408,501       $330,539       $206,620         $93^19 

*From  this  there  was  deducted  in  1911  $100,000  for  replace- 
ment  and   renewal   fund. 

EARNINGS  applicable  to  interest  and  sinking  funds  for 
year  1911  were  equal  to  200% ;  in  1910,  194%  ;  in  1909,  172%  ; 
in   1908,   153%. 

TRINIDAD    (B.  W.  I.)    ELECTRIC   CO.,  LTD. 

INCORP.   in  1869  in  Trinidad. 

OFFICERS.— W.  B.  Ross,  Pres.  ;  W.  G.  Gordon,  V.-Pres.  ;  F. 
H.   Oxley,   Sec. 

CAP.  STOCK,  $1,200,000  auth.,  $1,164,000  outstdg.  Trans. 
Agt.,  Montreal  Tr.  Co.,  Halifax;  Registrar,  Eastern  Tr.  Co., 
Halifax.  Divs.,  5%  per  annum ;  quar.  J.,  A.,  J.  &  O.  10  at 
Union   Bk.   of  Halifax  and   Bk.   of  Toronto. 

BONDS.— Deb.  5s,  $720,000  outstdg.,  dated  June  1,  1901,  due 
June  1,  1931.  Int.  J.  &  D.  1  at  Nat.  Tr.  Co.,  Montreal, 
Trustee. 

COMPARATIVE    STATISTICS. 
Year,    Dec.    31,    1911.        1910.  1909.         1908. 

Gross    earnings    $222,276    $206,901    $208,643    $210,210 

Net    earnings    113,656      105,535      115,266      115,478 

Bond    int 36,000        36,000        36,000       36,000 

Bal.     for    stk $77,656      $69,535      $79,266      $79,478 

Divs 58,200        58,200        43,650        58,200 

Other    charges 13,368        10,000    

Surplus     $6,088        $1,335      $35,616      $21,278 

Earnings   available  for  payment  of  bond   int.   for  year  Dec. 
31,   1911,   were  equal  to  316%;  1910,  293%;   1909,  320%;   1908, 
321%. 
TRI-STATE   G   CO— See  Mfrs   L   &  H  Co. 

TRI-STATE    RAILWAY    &    ELECTRIC     CO. 

INCORP  in  Ohio.  Owns  and  operates  a  number  of  com- 
panies along  the  Ohio  river  south  of  Pittsburgh  in  Penna, 
West  Va  and   Ohio. 

OFFICERS— J  H  Pardee,  Pres;  Edward  McDonnell,  V  P; 
T.   W.   Moffat,   Sec. 

CAP  STOCK— Com,  $2,000,000  auth  and  outstdg;  pref  6%, 
$1,000,000    auth,    $575,800   outstdg.      Divs.    none. 

BONDS— 1st  and  coll  tr  mtg  50  yr  6s;  $2,500,000  auth, 
$668,000  outstdg.  Int  A  &  O  at  Bankers'  Tr  Co,  N  Y,  Trus- 
tee.    Underlying   bonds   are   stated   to   be   about   $1,500,000. 

EARNINGS   of  combined   properties   for  year  Dec   31,    1910— 
Gross,    $647,603;    net,    aft    taxes,    $281,170;    int,    $221,023:    bal, 
$60,147.     Amount  available  for  interest  in  1910  equals  127%. 
East  LiTerpool   Traction  «fe  Light. 

INCORP  in  1905  in  Ohio.  Leased  to  Tri-State  Ry  &  Elect 
Co   for  999  years. 
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OFFICERS— Edward  McDonnell,  Pres  &  Treas;  C  A  Smith 
V   Pres;    Geo    H    Faulk.    Sec. 

CAP    STOCK— Com    $2,500,000    auth    and    outstdg;    pref 
n-c,   $300,000   auth   and   outstdg.      Divs,    none. 

BONDS— 1st    mtge    g    5s.     dated     1905,     due     Nov     1      1925: 
•0,000   auth.    (2,850,000  outstdg.      Int    M   ft   X   at   Union   Tr 

Co.    Pitts.    Trustee. East   Liverpool   Ru    1st   5s,    due   June   1, 

1917,    si 50,000   outstdg. 

Ohio   River   Passenger   Ry. 

Leased   to  Tri-State   Ry  ft    Elect   tor  90  years. 

INCORP    in    Penn. 

CAP    STOCK— $1,000,000   auth   and   outstdg. 

BONDS— 1st  g  5s.  dated  1907,  due  Jan  *,  1057;  $1,000,000 
auth   and  outstdg.    Int  J   &  J. 

Steubenville   «£    Eajst    Liverpool    Ry.   &   L.t.    Co. 

INCORP  1901  in  Ohio.  Leased  to  Tri-State  Ry  &  Elec  Co 
for  999  years.  Franchises  perpetual  for  lighting;  for  street 
railway   expire    1925   to   192S. 

CAP   STOCK— S3. 000. 000  auth   and  outstdg.      Divs,   none. 

BONDS— 1st    -  d    1907,    due   Jan    r.    1927;    $3,000,000 

auth.    $2,210,000    outstdg.      Int    J    &    J    at    Commercial    Tr    Co, 

Phil.   Trustee. Steubenville  Traction   &  Lt    1st   g  5s,   due  May 

1.    1926;    $1,000,000    auth,    $790,000   outstdg.      Int    M    &    N    at 
Metropol   Tr   Co,    N   Y,    Trustee. 

TRI-STATE    TELEPHONE    &    TELEGRAPH    CO.,    ST. 
PAUL,    MINN. 

INCORP.  1903  in  Me.  Franchise  in  Minneapolis  unlimited; 
franchise  in  St.  Paul  expires  1928.  In  1906  acquired  the 
franchises  and  property  of  the  Twin  City  Tel.  Co.  by  ex- 
changing securities  on  the  basis  of  $1,000  in  Twin  City  stock 
for  $1,167   in   Tri-State   stock. 

OFFICERS— E.  H.  Moulton,  Pres.  ;  G.  W.  Robinson,  V.-Pres. 
&  Treas.  ;  H.  L.   Mason,   Jr.,   Sec. 

CAP.     STOCK.— Com.,     $5,000,000     auth.,     $986,270     outstdg; 

pref.     6%     non-cum.,     $5,000,000     auth.,     $1,748,530     outstdg. 

Trans.   Agt.   at  Co.'s  office.     Registrar,   none.     Divs.— On  com., 

rom   1909  to  date;   payts.  quar.  J.,  A.,  J.   &  O.  ;  on  pref., 

:rom   1903  to  date;   payts.   quar.   M.,   J.,    S.   &   D. 

Ticin  City  Tel.  Co.  stock  outstdg,  $12,700  com.  and  $140,950 
oref. 

BONDS.— Twin  City  Tel.  Co.  1st  5s,  dated  1901,  due  serially 
to  July,  1926;  $1,000,000  auth.,  $975,000  outstdg.  Int.  J.  & 
J.   1   at  Central  Tr.   Co.  of  111.,   Chicago,  Trustee,   and  Kountze 

Bros..    N.    Y. Consol.    Tea   &   Teleg.    1st   5s,   dated   1901,    due 

Dec.  2,  1921  ;  $50,000  auth.  and  outstdg.     Int.   J.  &  D.  at  Am. 
Tr.  &   Sav.   Bit.,   Chicago,   Trustee. 

COMPARATIVE   STATISTICS. 
Year    Dec.    31  1911  1910  1909  1908 

Gro=s      $1,398,627    $1,307,619    $1,210,399    $1,118,713 

Exp.,    Tax.,    Dep...       894,771         816,893         785,996         734,672 

Bal.     for     int $503,856       $490,726       $424,403       $384,041 

Bond     int 57,492  55,170  55,114 

Other     int 170,883         170,883         163,930         144,452 

Bal.    for    stock $275,481       $264,673       $205,359       $185,097 

Dividends      172,207  159,427  151,934  84.906 

Surplus     $103,274       $105,246         $53,425       $100,791 

Earnings  applicable  to  bond  int.  for  year  Dec.  31,  1911,  were 
equal   to  8763  I   1910.  889%  ;   1909,  770';  ;    1908,   713%. 
TROY    (X.    Y.)    (as    CO. 
INCORP    1889   in   N   Y.      Perpetual    franchise.     CAP   STK— 
auth   and  outstrip.     Div,   10%  per  annum.     BONDS— 
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1st  g  5s,  dated  1889,  due  Nov,  1939;  $500,000  auth,  $400,000 
outstdg.  Int  M  &  N  at  Manufacturers'  Natl  Bk,  Troy,  N  Y. 
Central  Trust  Co,  N  Y,  Trustee.— 2nd  6s,  dated  1898,  due  Feb 
1923;  $500,000  auth  and  outstdg.  Int  F  &  A  at  Manufac- 
turers'  Natl  Bk,   Troy,   N  Y. 

TRUMBULL.  PUBLIC  SERVICE   CO.,  WAIRREN,  O. 

INCORP.  1911  in  O.  Franchises  expire  in  1926,  1929  and 
1933.  CAP.  STOCK.— Com  $1,500,000  auth  and  outstdg;  pref. 
$200,000  auth  -and  outstdg.  Divs,  none.  BONDS.— 1st  s  f  gold 
6s,  dated  1911,  due  June  1,  1929;  $1,500,000  auth,  $700,000 
outstdg.  Int  J  &  D  1  at  Cit  Sav  &  Tr  Co,  Cleve,  Trustee,  and 
First  Nat'l  Bk,  N  Y. 

EARNINGS.— 8  mos  ended  Jan  31,  1912    gross,  $117,920;   bal 
for  int,   $61,942;   bond  int,   $28,000;   surplus,   $33,942. 
TWENTY-SECOND    ST    &   ALLEG    AV— See    Union    Tract    Co 
(Phila). 

TWIN    CITY    RAPID    TRANSIT    CO.,    MINNEAPOLIS, 
MINN. 

INCORP  in  New  Jersey,  1891.  Controls  all  cos  which  oper- 
ate street  railways  in  Minneapolis,  St  Paul  and  Stillwater, 
Minn,  having  exclusive  franchise  in  Minneapolis  and  perpetual 
in  St  Paul.    Total  road  owned,  390.14  miles. 

OFFICERS— C  G  Goodrich,  Pres  ;  W  J  Hield.  V-Pres  ;  E  S 
Pattee,    Sec    and   Compt ;    E   A   Crosby,    Treas. 

CAP  STOCK— Com,  $22,000,000  auth,  $20,100,000  outstdg. 
Pref  7%  cum,  $3,000,000  auth  and  outstdg.  Trans  Agt, 
Farmers'  Loan  &  Tr  Co,  N  Y ;  Reg,  Central  Tr  Co,  N  Y. 
DIVS— On  both  classes  payable  quar  J,  A,  J  &  O  1.  Paid  7% 
on  pref  regularly  since  issued.  On  com  paid  1%  in  1899; 
1900,  3%;  1901,  SV2%  ;  1902,  5%%;  1903  to  1909,  inclusive, 
5%  per  an ;  1910  and  1911,  6%  an.  Present  rate  on  com, 
6%   per  an. 

BONDS— Minneapolis    St    Ry    2nd     (now    1st)     g    6s,    dated 

1883,  due   Nov   1,    1913;    $600,000   outstdg.      Int   M   &   N   1    at 

Farmers'    Loan    &    Tr    Co,    N   Y,    Trustee. Minn   St   Ry   1st 

consol  g  5s,  dated  1889,  due  Jan  15,  1919 ;  $5,000,000  auth, 
$4,208,000  outstdg.     Int  J  &  J  15  at  Farmers'  Loan  &  Tr  Co, 

N  Y,   Trustee. St  Paul  City  Ry  1st  6s,  dated  1882,  due  Apr 

1,  1932;  $224,000  outstdg.  Int  A  &  O  1  at  Farmers'  Loan  & 
Tr  Co,  N  Y,  Trustee. St  Paul  City  Ry  1st  consol  g  6s,  dated 

1884,  due  Oct  1,   1934;   $1,000,000  auth,  $456,000  outstdg.     Int 

A  &  O  1  at  Farmers'  Loan  &  Tr  Co,  N  Y,  Trustee. St  Paul 

City  Ry  consol  cable  g  5s,  dated  1887,  due  Jan  15,  1937 ; 
$5,500,000  auth,  $3,708,000  outstdg.  Int  J  &  J  15  at  Farm- 
ers' Loan  &  Tr  Co,  N  Y,  Trustee.     Of  these  bonds  $1,138,000 

are  guar  p  and  i  by  Twin  City  R  T  Co. Minneapolis  &  St 

Paul  Suburban  Ry  1st  g  5s,  dated  1899,  due  Sept  1,  1924 ; 
$500,000  auth  and  outstdg.  Int  M  &  S  1  at  Central  Tr  Co, 
N  Y,  Trustee;  guar  p  and  i  by  Twin  City  R  T  Co. Minne- 
apolis St  Ry  and  St  Paul  City  Ry  joint  consol  g  5s,  dated 
1903,  due  Oct  1,  1928;  $10,000,000  auth,  $9,807,000  outstdg. 
Int  A  &  O  1  at  Central  Tr  Co,  N  Y,  Trustee  and  Registrar; 
guar  p   and  i   by   Twin   City   R  T   Co. 

COMPARATIVE     STATISTICS. 
Year   ended    Dec   31.      1911.  1910.  1909.  1908. 

Gross  Earnings  ..$7,811,193  $7,531,649  $6,969,776  $6,399,510 
Net  after  taxes  ..  3,409,298  3,389,351  3,197,885  2,825,213 
Interest  Charges  .  .  990,950  991,799  989,263  951,122 
Appr   for   Renewals      750,000         736,000         703,000         544,000 

Balance    $1,668,348    $1,661,552    $1,505,622    $1,330,091 

Pref    Divs     210,000         210,000         210,000         210,000 

Com    Divs     1,206,000      1,206,000      1,055,250      1,005,000 

Surplus  $252,348   $245,552   $240,372   $115,091 
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Net  earnings  available  for  payment  of  interest  charges  for 
year  ended  Deo  31,  1011.  were  equal  to  344%;  1010.  342%; 
1909,   323  8,   297%, 

TWIN  FALLS  XO  SIDE  LD  &  WAT  CO— Sec  Am  W  W  &  G  Co. 
TWIN   FALLS   SALMON  RIV  LD  A   W  CO— Sec  Am    Wat   Wks 

&   Guar  Co. 
TWIN  STATE  GAS  A  ELECT— .See  National  Lt,  Ht  &  P. 
UNION  COXSOL  ELEV  RY  (CHIC)— See  Chic  Elev  Rys. 
UNION     ELECTRIC     CO.,     DUBUQUE,     IOWA. 

IXCORP  Iowa.  1900.  Does  entire  electric  light  and  street 
railway    business    in    Dubuque.      Franchise  expires   1927. 

OFFICERS.— F  D  Stout,  Pres  ;  F  D  Myers,  V-Pres ;  J  R 
Lindsay,  Sec-^Treas, 

CAP  STOCK. -Com,  $1,000,000  auth.  $700,000  outstdg;  6% 
cum  pref.  $1,000,000  auth.  $807,000  outstdg.  Trans  Agt  and 
Registrar.  Standard  Tr  Co,  X  Y.  Div  6%  per  an.  on  prfd  paid 
monthly  since  June,  1007.  1st  div  of  1%  on  com  paid  July  1, 
1011:   1%  Oct.   1011:   1%  Jan   1.   1912. 

BONDS— 1st  g  5s,  dated  1004.  due  May  1,  1024;  $0S0,000 
auth..  $840,000  outstdg.  Int  M  A  X  1  ;  111  Trust  Sav  Bk,  Chi- 
cago, Trustee.     Callable  at  105. 

COMPARATIVE    STATISTICS. 
Year   Ending   Dec    31,  1011  1910  1909 

Gross    receipts    $415,505  $387,3S7  $369,7S1 

Bal    for    int $143,065  $133,136  $134,21fi 

Int  charges   35,481  31,100  31,474 

Bal     $167,584  $102,036  $102,742 

Div    on    stock 52.420  43,620  43,620 

Surplus     $55,164  $58,416  $59,122 

Earnings   available  for  interest  was  equal  to  403%  in  1911  ; 
in  1910;  426%  in  1909. 
UN  B  L  &  P  CO— Sec  No  Am  Co. 
UN  EL  OF  X  J— See  Pub  Ser  El  Co. 

UNION    ELEVATED   R    R    (CHIC)—  Sec  Noncestn   Elev  R   R. 
UNION  GAS  CO,   SPOKAXE,  WASH.— Sec  Spokane  G  &  Fuel. 
UNION  G  &  EL  CO— Sec   Columbia   G  &  El   Co. 
UN  GAS  &  EL  CO,   BLOOM,  ILLr-£ce  Un  Gas  &  El  Co. 
UNION  LT,  HT   &  P  CO— See  Cin,  N  &  Cov  Lt  &  Tr  Co. 
UNION  LT,  HT  &  PR  CO— Sec  Northn  States  Pr  Co. 

UN  LT  &  POW  CO— Sec  Un  Prop  of  Cal. 
I  \IO\  NATURAL  GAS  CORP.,  PITTSBURGH,  PA. 

IXCORP.  1002  in  Del.  OFFICERS— T.  N.  Barnsdall,  Pres  ; 
E.  P.  Whitcomb,  V.-Pres.  &  Gen.  Mgr.  ;  W.  R.  Hadley,  Sec- 
. 

CAP.   STOCK—  $9,001 i. or;0  auth.  and  outstdg.     Trans.  Agt..  at 

Company's    office ;    Registrar.    Del.    Tr.    Co.,    Wilmington,    Del. 

annual   rate,   10%.   payable  2l/2%  quar.  J.,  A.,   J. 

&   O.     Paid    in    L903,   i" ;  ;    1'.*>4-1006,   incl.,   8%   per  an.;    1007- 

1011.  incL 

3      roll.  tr.                    •  ited  1904,  due  $300,000  an.  Sept., 

1012.  to  1916;  h.,  $1,500,000  outstdg.  Int.  M.  A 
>.  1  at  Colonial  Tr.  Co.,  Pittsburgh,  Trustee.  Subsidiary  Co. 
l,r>nd  •  ludins  Citizens'  G.  &  E.  1st  5s  and  Elyria 
G.   &   E.   6s.    nr. 

COMPARATIVE    STATISTICS. 

Dec.   31.  ion.  1910.  1909.  1008. 

801,380    >::.J7:;.M2    *::.::77.1 17 

Operating   exp 2,147,428      1,884,869      1,572,003      1,472,396 


Net     $1,632,267  $1,716,511  $1,901,439    $l,904,«'2l 

Interest    240,695  218,525  235,891         25U,705 

Dividends     10%900,000  900,000  900,000         900,000 

Depreciation    426,895  525,797     

Surplus     $64,677         $72,189       $765,548       $754,016 

Earnings  applicable  to  int.  charges  for  the  year  Dec.  31, 
1911,  were  equal  to  678%;  in  1910,  786%;  in  1909,  806%;  in 
1908,   759%. 

CITIZENS'  GAS'  &  ELECTRIC  CO.,  LORAIN,  O.— Con- 
trolled by  Union  Natural  Gas  Corporation  through  ownership 
of  entire  $600,000  outstdg.  cap.  stock.  Bonds.—  1st  5s,  dated 
1901,   due  Dec.  1,   1921 ;  $600,000  auth.,  $523,000  outstdg.    Int. 

J.    &   D.   1   at   Cleveland    (O.)    Tr.    Co.,   Trustee. Elyria   Gas 

&  Electric  6s,  dated  1901,  due  Sept.  1,  1921;  $100,000  auth., 
$46,000  outstdg.  Int.  M.  &  S.  1  at  Cleveland  (O.)  Tr.  Co., 
Trustee. 

UNION   PASSENGER   RY— See    Union   Traction   Co    (Phila). 
UNTOIV    RAILWAY,    GAS    &    ELECTRIC    CO. 

INCORP  1909  in  N  J.  A  holding  company.  OFFICERS— A 
G  Hodenpyl,  Pres;  C  M  Clark,  V  Pres;  Geo  E  Hardy,  V  Pres 
and  Sec;  Jacob  Hekma,  Treas. 

CAP  STOCK— Com,  $6,000,000  auth  and  outstdg;  Pref,  6% 
cum,  $12,000,000  auth,  $5,250,000  outstdg.  Trans  Agts,  Hoden- 
pyl, Hardy  &  Co,  N  Y;  E  W  Clark  &  Co,  Philadelphia,  and 
Fidelity  Tr  Co,  Louisville,  Ky.  Registrars,  Bankers'  Tr  Co, 
NY;  Tr  Co  of  No  America,  Phila  ;  Columbia  Tr  Co,  Louis- 
ville, Ky.  Divs,  on  pref,  iy2%  quar  J,  A  J  &  O,  since  Oct, 
1909. 

BONDS— Coll  tr  g  5s,  dated  1909,  due  July  1,  1939;  $4,000,- 
000  outstdg.  Int  J  &  J  1  at  Hodenpyl,  Hardy  &  Co,  N  Y,  and 
E  W  Clark,  Phila.  Tr  Co  of  No  America,  Phila,  Trustee. 
Callable  at  par  and  int  and  conv  into  pref  stk  at  par. 

COMPARATIVE  STATISTICS. 
Year   Dec   31.  1911.  1910.  1909. 

Gross     $3,190,110    $2,981,711    $2,820,349 

Oper    exp 1,728,450      1,633,954      1,468,415 

Bal   for  int $1,461,660    $1,347,757    $1,351,934 

Fixed  charges    845,368         796,257         773,664 

Bal   for   stk    $616,292       $551,500       $578,270 

Divs  paid    314,550         314,165         313,687 

Surplus    $301,742       $237,335       $264,583 

Earnings  available  for  fixed  charges  for  year  1911  were  equal 
to  169%;    in   1910,   169%:   in   1909,   175%. 

DEKALB,  SYCAMORE  &  INTERURBAN  TRACT  CO.  Con- 
trolled by  Union  Ry,  Gas  &  E  through  ownership  of  $497,500 
outstdg  stk,  and  practically  all  the  $529,500  1st  &  refdg  mtg 
bonds.  Bonds  outstdg— DeKalb-Syc  Elect  1st  mtg;  $175,000; 
due  Dec,   1922.      Int  J  &  D. 

EVANSVILLE  (IND)  LIGHT  CO.  Controlled  by  Union  Ry, 
Gas  &  Electric  Co,  through  ownership  of  practically  entire 
outstdg  cap  stk.  CAP  STOCK— Com,  $1,500,000  auth  and 
outstdg;  Pref,  6%  cum,  $1,500,000  auth,  $1,000,000  outstdg. 
Divs  on  pref,  iy2%  quar  J,  A,  J  &  O  1,  since  Oct,  1906. 
Bonds — None. 

EVANSVILLE  (IND)  GAS  &  ELECTRIC  LIGHT  CO.  Con- 
trolled by  Evansville  Light  Co  through  ownership  of  practi- 
cally entire  $600,000  auth  and  outstdg  cap  st.  BONDS— 1st 
refdg  g  5s,  dated  1902,  due  June  1,  1932;  $1,250,000  auth  and 
outstdg.  Int  J  &  D  1  at  Cont  &  Comm  Tr  &  Sav  Bk,  Chicago, 
Trustee,  or  First  Nat  Bank,  N  Y.  Callable  at  105  and  int, 
and  redeemable  $10,000  per  an  at  105  1913  to  1922,  $15,000 
per  an  thereafter. 
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PEORIA  (ILL)  LIGHT  CO.  Controlled  by  Union  Ry  Gas 
&  Electric  Co  through  ownership  of  entire  auth  and  outstdg 
00,000  com  and  6%  cum  pref.  BONDS— Col]  tr  g  5s,  dated 
1906,  due  July  i.  1936;  $5,000,000  auth  $2,150,000  outstdg. 
Int  J  &  J  a:  Hodenpyl.  Hardy  <£  Co.  X  V.  Hankers'  Tr  Co. 
X   V.   Trustee.     Callable  at    105. 

PEORIA  (ILL)  CAS  &  ELECTRIC  CO.  Controlled  by  Pe- 
oria Light  Co  through  ownership  of  entire  $2,500,000  auth  and 
ou:s:d£  cap  stk  except  directors'  shares.  BONDS— 1st  g  5s, 
dated  1903,  due  Jan  1,  1923;  $2,500,000  auth  and  outstdg.  Int 
J  &  J  1  at  Hodenpyl.  Hardy  &  Co.  X  Y.  Bankers'  Tr  Co, 
X  Y.  Trustee.  Callable  at  105  and  int ;  s  f,  5%  of  gross 
earnings. 

WASHINGTON   l.T   A    POW   CO    (111.).      Controlled  by  Peoria 
Lt    Co   'hrough   ownership   of   entire   $25,000   auth    and   outstdg 
stock. 
CITIZENS    GAS    A    ELEC    CO    (Pekin,    111).      Controlled    by 
ria    Lt    Co   through   ownership   of   entire   $200,000   auth   and 
outstdg  cap  stk.  except  director's  shares.     Bonds— ls\   5s,   dated 
-     due   Feb   15,    1922;   $200,000  auth,   $185,000   outstdg.      Int 
F   A    A   15  at   Merchts   L  A   Tr  Co,   Chic 
Pekin    Lt,   Ht  ft    P   Co    (Pekin.    111).      Controlled   by   Citiz   Gas 
Slec    Co    through   ownership   of   entire   $300,000   auth.    $100,- 
<xx>  issued    can   stock,    except  director's   shs   and  $50,000  bonds 
auth,   $46,000  outstdg. 

ROCKFORD  (ILL)  &  IXTERURBAN  RY  CO.  Controlled 
bv  Union  Ry.  Gas  &  Electric  Co  through  ownership  of  entire 
$4,000,000  auth  and  outstd?  cap  stk.  Bonds— 1st  g  5s,  dated 
_  due  Oct  1,  1022;  $1,060,000  outstdg.  Int  A  &  O  1  at 
First  Nat  Bk.  X  Y,  or  Cont  &  Comm  Tr  &  Sav  Bk,  Chicago. 
Trustee.     Callable  at  105  and   int  ;   s  f,  5%   of  gross  earnings. 

Rockford    &    Freeport    1st    g    5s.    dated    100.3.    due    May    1, 

r50,000  auth.   $613,000  outstdg.      Int   M  &  N   1   at  Cont 

mm  Tr  &  Sav  Bk,   Chicago,   Trustee,  or  A  B  Leach  &  Co, 

X  Y.     Callable  at  105  and  int  ;   s  f  provision.     Guar  p  &   i  by 

Rockford    &    Interurban    Rv    Co. Rockford,    Beloit    &    Janes- 

ville  1st  g  5s,  dated  1905,  due  Oct  1,  1930;  $1,000,000  outstdg. 
Int  A  &  O  1  at  Cont  &  Comm  Tr  &  Sav  Bk,  Chicago,  Trus- 
tee, or  First  Nat  Bk,  N  Y.  Callable  at  102%  and  int;  s  f 
provision. 

SPRIXGF1ELD  (ILL)  RY  &  LIGHT  CO.  Controlled  by 
Union  Rv.  Gas  <£:  Electric  Co  through  ownership  of  entire 
•  auth  and  outstdg:  eap  stk.  Bonds— 1st  coll  tr  g  5s, 
dated  1003.  due  June  1.  1933;  $5,000,000  auth,  $3,400,000  out- 
stdg. Int  J  &  D  1  at  Columbia  Tr  Co.  Louisville,  Ky.  Trustee, 
at    Hodenpyl.    Hariv    &    Co.    X    Y,    and    at    E    W    Clark   &    Co, 

Phila.     Callable   at   1"7-  .    and   int. Springfield   Gas   Light  Co 

Ig,    all   owned   by    Springfield 

-ht  Co. Springfield  Light,   Heat  &  Power  Co  bonds. 

tdg,   all   o1  Springfield   Ry  &  Light  Co. 

RINGFIELD   (ILL)    CONSOLIDATED  RY.     Controlled  bv 
&  Light  Co  through  ownership  of  entiro  $1,400,- 
uth   and   out  =  td£   cap   stk.      B  consol   g  5s, 

duo  Juno   i,    uc;::  i   auth   and  outstdg.      Int  J   & 

D   1   at  Colun  lie,   Ky,   Trustee,   and   Hoden- 

pyl.   I 
SPRINGFIELD    Q  IS   /  7    (  I  Sprin&f    i: 

;.  of  all  the  $150,000  Issued  bonds,  and 

rtngf 

ft  Lt  thro  •  •  ship 

of    all     t:  all     the    $1,50 '<» 

l  \io\    vi      RAILWAY    CO.,    m:\V    BEDFORD,    MASS. 
IXCORP  in  M  HHCra  T  B 

cholson,  Ti 
•:'    STOCK  h    and    on  •     at 
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co's  office,  New  Bedford,  Mass.  Divs— Payable  quar  F  M  A  & 
N  1.  Paid  10%  per  an  in  1896  and  1897;  1898,  6%;  1899  to 
date,   8%  per  an.     Present  rate,   8%  per  an. 

BONDS— 1st  consul  gold  s  f  5s,  dated  1894,  due  Jan  2,  1914; 
$500,000  auth  and  outstdg.  Int  J  &  J  1  at  Old  Colony  Tr  Co, 
Boston,  Trustee. 

EARNINGS  for  year  ended  June  30,  1911— Gross,  $770,385; 
net,  after  taxes,  $261,350;  total  income,  $263,129;  interest, 
$25,000;  Park  expense,  $4,034;  bal,  $234,094;  Dividends,  $110,- 
000;   Surplus,  $124,094;  Total  p  &  1  surplus,  $200,085. 

Net  earnings  available  for  payt  of  int  charges  for  year  ended 
June  30,  1911,  were  equal  to  1,525%. 
UNION     TRACTION     CO.,     COFFEYVILLE,     KANSAS. 

INCORP.  in  Kas.  1906.  Owns  &  operates  about  47^  miles 
of  road  in  and  around  Coffeyville,  Independence  and  surround- 
ing towns.     Franchise  runs  for  50  years. 

OFFICERS.—  D   H    Siggins,    Pres;    H   R   Siggins,    Sec;    S   Q 

CAP.    STOCK.— $500,000   auth    &    outstdg.      Divs.— None. 

BONDS.— 1st  g  s  f  5s,  dated  1907,  due  Jan  1,  1937;  $1,- 
000,000  auth,   $650,000  outstdg.     Int.   J  &  J  1.     Warren  Trust 

Co,    Warren,    Pa,    Trustee.      Subject   to   call   at   105. 2d   5s, 

$350,000  auth,  $100,000  outstdg. 

Earnings  available  for  interest  for  year  Dec.  31,  1910,  329%; 
in  1909,   294%. 

UNION  TRACT  CO  OF  IND— Sae  Indiana  Union  Tract. 
UNION  TRACTION   CO    (PHILA)  —  See  PMla  Rap   Transit. 

UNION    UTILITIES    CO.,    MORGANTOWN,    W.    VA. 

INCORPORATED  in  W.  Va.,  1909.  Franchises  expire,  gas 
and  water,  1927  ;   light,  power  and  railway,   1953. 

OFFICERS— H.  R.  Warfield,  Pres.  ;  I.  C.  White,  V.-Pres.  ; 
A.  W.   Lorentz,   Sec.  ;  C.  D.   Junkins,   Treas. 

CAPITAL,  STOCK,  com.,  $800,000  auth.  and  outstdg. 
Pref.  7%  cum.,  $200,000  auth.  and  outstdg.  Trans.  Agt.  and 
Registrar,  Farmers  Loan  &  Tr.  Co.,  N.  Y.  DIVS. — Present 
rate  on  com.,  2%,  %%  quar.  J.,  A.,  J.  &  O.  1;  on  pref.,  7%, 
3x/4(%  semi-an.,  A.  &  O.  Initial  div.  Vz%  on  com.  April  1, 
1911 ;  same  rate  quar.  since.  On  pref.,  SV2%  semi-an.  since 
organization. 

BONDS.— 1st  mtg.  s.  f.  5s,  dated  July  1,  1909,  due  July  1, 
1944,  $1,500,000  auth.,  $1,167,000  outstdg.  Int.  J.  &  J.  1  at 
Farmers  Loan  &  Tr.  Co.,  N.  Y.,  Trustee.  Callable  at  105 
and  int.  ;  $62,000  of  outstdg.  bonds  are  owned  by  the  company. 

EARNINGS  available  for  payment  of  fixed  charges  for  year 
Dec.   31,    1911,   were  equal  to  244%;   in  1910,   235%. 

UNION  WATER  CO— See  Un  Prop  of  Cat. 
UNION  WAT  &  LT  CO— See  Am  Wat  Wks  &  Guar  Co. 
UNITED    EL.EC.    LIGHT     CO.,     SPRINGFIELD,    MASS. 

INCORP   in  Mass,   1889. 

OFFICERS— R  W  Day,  Pres  ;  W  A  Lincoln,  Treas. 

CAP  STOCK— $1,500,000  auth  &  outstdg.  Divs— present  rate 
10%  per  an.  Pay  quart  J,  A,  J  &  O  1;  in  1909  and  1910 
paid   10%  ;   1904  to   1908.   paid  8%. 

BONDS— Deb  5s,  dated  1896,  due  Jan  1,  1917,  $200,000  auth 
&  outstdg;   int  J  &    J   1  at   Spgfield,    S   D   &  Tr   Co,   Spgfield, 

EARNINGS 'for   year   1911:    Gross,    $589,639;    exp    &    taxes, 
$333,953;    Bal   for    Int,    $255,686;    Int  on   bonds,    $27,614;    bal, 
$228,072;   div,   10%,   $131,250;    surplus,    $96,822. 
UNITED    G,    E    LT    &    F    (HUDSONS    FALLS)— See    Utica    G 

&   El. 

THE    UNITED    GAS    IMPROVEMENT    CO. 

ORGANIZED  1882.  Reorganized  1885.  Charter  perpetual. 
Is  interested  in  plants  in  about  forty  cities.  See  statements 
below. 
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OFFICERS.— Thos.  Dolan,  Chair,  of  Bd.  ;  S.  T.  Bodine, 
Pres.  ;  Randal  Morgan,  1st  V.-Pres.  ;  Walton  Clark,  2d  V.- 
Pres.  ;  Lewis  Lille,  3d  V.-Pres.  A  Treas.  ;  W.  F.  Douthirt,  4th 
V.-Pres.  ;    G.   W.   Curran.    Sec. 

CAP.  STOCK.— $55,520,700  auth..  (55,502,950  outstdg.  Trans. 
Agt.,  Philadelphia  ;  Registrar,  Fidelity  Tr.  Co.,  Phila.  Divs.— 
Since  1SSS  paid  S(~c  per  an.,  and  in  1S9G  paid  16%  extra  in 
scrip,  and  in  1910,  10fc  extra  in  stock.  Payts.  quar.  J.,  A., 
J.   &  O.   15. 

BONDS.— None. 

COMPARATIVE   STATISTICS. 

Years   Dec.  31.                1911.             1910.             1909.  190S. 

Gross     $8,308.34S    (8,159,530    $7.(>49.235  $7,216,912 

Net     7,223,492      7.079.053      6.650,109  6,326,708 

Divs 4.44n.23t>      4.3SS.S72      3,790.371  3,670,7S8 

Sink.    Fd 740,500         725,500         692,500  678,500 


Surplus     $2,042,756    £2,014,681    $2,173,238    $1,977,420 

Allentown    (Pa.)    Gas  Co. 

IXCORP.   1882  in  Penna.     Cap   Stock—  $500,000  auth.,   $455,- 
•  ••hi    paid    in.      Trans.    Agt..    Phila.      Bonds.— 1st   consol.    g.    5s, 
dated  1904,  due  Oct.  1.   1924  ;  $500,000  auth.,  all  outstdg.     Int. 
A.  &  0.  1  at  Prov.  Life  &  Tr.  Co.,  Phila.,  Trustee. 
Burlington    (la.)    Gas  Lt.   Co. 

IXCORP.    in    Iowa.      Cap.    Sfocfc.-$625,00O    auth.,    $622,850 
outstdg.      Trans,    office,    Burlington,    la.      Bonds.— 1st    mtg.    g. 
5s,  dated  1909,  due  Mar.  1,   1924.  $400,000  auth.,  $101,000  out- 
stdg.    Int.   M.   &   S.   1.     Fidelity   Tr.   Co.,   Phila.,   Trustee. 
Charleston    (S.   C.)    Consol.   Ry.  &  L.tg.   Co. 

IXCORP.  in  S.  Car.  1910.  Leases  Charleston  Consol.  Ry., 
Gas  &  Elect.  Co.,  guaranteeing  divs.  and  int.  on  bonds  of 
that  company.     See  below. 

CAP.  STOCK— Com.,  $1,500,000  auth.,  all  outstdg.  Pref.  6% 
$500,000  auth.,  all  outstdg. 

BONDS.— Xone. 

Charleston    (S.  C.)   Consol.  Ry.,  Gas  &  Elect.  Co. 

IXCOR.P.   under  special   act,   So.   Car.,   in  1899,   granting  gas 

and    elect,    light,    powers.      Leased    for    99    years    from    June, 

1910,   to   Charleston   Consol.    R.    &  Ltg.   Co.   at  a  guarantee  of 

Ml  pref.  and  4%  on  com.   to  July,  1911 ;  5%  to  Jan.,   1913, 

and   6~/c   thereafter. 

OFFICERS. -Philip  H.  Gadsden,  Pres.  ;  Milton  Clark,  V.- 
Pres.  ;  Chas.  J.  Bendt.  Sec.  ;  W.  B.  Glenn,  Cashier. 

CAP.  STOCK— Com.,  $2,500,000  auth.,  $1,847,650  outstdg. 
Pref.  6%  cum.,  $500,000  auth.,  all  outstdg.  Trans.  Agt.,  at 
Company's  office.  Dividends  are  paid  regularly  on  pre- 
ferred. Payts.  quar..  J.,  A.,  J.  &  O.  1.  Divs.  on  com.  were 
paid  as  follows :  1903,  Y2% ;  1904,  1%  ;  1905,  1%% ;  1906, 
;  1907,  2%%;  1908  and  1909,  3%;  1910  at  4%.  and  since 
as  per  lease.     Payts.   semi-an.,   J.    &   J.   1. 

BONDS.— Consol.  mtg.  g.  5s,  dated  1899,  due  Mar.  1.  1999, 
$2^00,000  auth.,   $1,748,000   outstdg.      Int.    M.   &    S.    1   at  Bait. 

Tr.  Co.,  Trustee. Charleston  City  1st  mtg.  g.  5s,  dated  1898, 

due  Jan.   1,   182  000  auth.,   $752,000  now  outstdg. 

No   earnings   reported  on   new   basis. 

(  h ester   County   Gas   Co. 

IXCORP.      1905     in     Penna.       Coyp.     Stock—  $500,000     auth., 

$300,000  outstdg.      Bonds — 1st  consol.   mtg.    g.   5s,   dated   1905, 

due   Dec.    1.    1  000  auth.,   $280,000  outstdg.      Int.   J.   & 

D.   1   at  Chester  County   Tr.   Co.,   Trustee.      Callable   at   102^. 

(uncord    ( X.    II.).    Lt.    &    Power    Co. 

IXCORP.  Id  N.  Hamp.  Cap.  Stock—  $200,000  auth.  and 
outstdg.     Trans.   Agt.,   Phila.     Bonds,  none. 
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Connecticut  Ry.   &  Ltg.   Co. 

Operated  under  lease  by  the  Connecticut  Co.,  an  operating 
company  for  the  New  York,  New  Haven  &  Hartford  R.  R. 
trolley  lines  in  Connecticut.  See  statement  under  that  com- 
pany. 

Conshohocken  (Pa.)  Gas  Lit.  Co. 

INCORP.  1874  in  Penna.  Franchise  perpetual.  Cap.  Stock. 
—$75,000.     Bonds,  none. 

Consumers'  Gas  Co.    (The),  Reading,  Pa. 

INCORP.  1882  in  Penna.  Cap.  Stock— $1,000,000  auth.  & 
outstdg.     Trans,    office,    Phila.     Bonds,   none. 

Des   Moines    (la.)    Gas   Co. 

INCORP.    1906  in   Iowa.      Cap.    Stock—  $2,250,000   auth.    and 
outstdg.     Trans  Agt.   at  Co.'s  office.     Bonds. — 1st  g.  5s,   dated 
1906,    due    Mar.    1,    1926,    $1,500,000    auth.,    $1,189,000   outstdg. 
Int.  M.  &  S.  1  at  Commercial  Tr.  Co.,  Phila.     Callable  at  105. 
Equitable  111.  Gas  Lt.  Co.  of  Philadelphia  (The). 
INCORP.    1898.      Lease   of   Phila.    Gas   Works    from   City   of 
Phila.   to  the   United   Gas   Imp.    Co.   was   assigned   to   this   Co. 
Cap.    Stock.— Com.,    $3,125,000    auth.    &    outstdg.      Pref.,    $3,- 
125,000  auth.  &  outstdg.     Trans,  at  Co.'s  office,  Phila.     Regis- 
trar, Fidelity  Tr.   Co.  of  Phila.     Bonds.— 1st  mtg.  g.   sinkg.   f. 
5s,   dated   1898,   due   Jan.   1,   1928,   $7,500,000  auth.,   $5,205,000 
outstdg.     Int.  J.  &  J.  1  at  N.  Y.  Tr.  Co.,  N.  Y. 
Essex  &  Hudson   Gas    Co. 
See  under  Pub.  Serv.  Gas  Co.  under  Pub.  Serv.  Corp  of  N.  J. 

Fulton   County   Gas   &   Elect.    Co. 
INCORP.    in  N.   Y.     Cap.    Stock—  $1,030,000   auth.    and  out- 
stdg.    Bonds—  1st  mtg.   g.    5s,   dated   1900,    due  June  1,   1936, 
$1,000,000  auth.  &  outstdg.     Int.  J.  &  D.  1  at  Guaranty  Tr  Co., 
N.  Y.,  Trustee. 

Harrisburg  (Pa.)  Gas  Co. 
INCORP.  1903  in  Pa.  Leases  Dauphin  Co.  Gas  Co.  See 
below.  Cap.  Stock—  $1,000,000  auth.  and  outstdg.  Bonds  — 
1st  g.  5s,  dated  1903,  due  Feb.  1,  1928,  $1,750,000  auth.,  $1,- 
371,000  outstdg.  Int.  F.  &  A.  1  at  Harrisburg  Tr.  Co.,  Har- 
risburg,  Pa.,  Trustee. 

DAUPHIN   CO.    (PA.)    GAS    CO. 
INCORP.  1905  in  Pa.     Leased  to  Harrisburg  Gas  Co.     Cap. 
Stock—  $500,000    auth.    and    outstdg.      Bonds.— Consol.    g.    5s, 
dated  1905,  due  Aug.  1,  1925,  $750,000  auth.,  $354,000  outstdg. 
Int.   F.  &  A.   1  at  Colonial  Tr.   Co.,  Phila.,  Trustee, 
Hudson  Co.    (N.  J.)    Gas  Co. 
INCORP.  1899  in  N.  J.     Leased  for  900  yrs.  from  1903,  to 
Public    Service   Corporation   of   N.    J.,    and    lease   assigned   to 
Pub.   Ser.   Gas   Co.   on   Oct.    1,  1909.     See  Pub.   Ser.   Corp.   of 
N.   J. 

Kansas  City  (Mo.)  Gas  Co. 
INCORP.  1897  in  Mo.  as  consol.  of  K.  C  Gas  Co.  and  Mo. 
Gas  Co.  Only  Co.  having  franchise  to  manufacture  gas  in 
K.  C,  Mo.  Franchise  expires  in  1936.  Leased  to  syndicate  in 
which  U.  G.  I.  has  interest.  Cap.  Stock— $5,000,000  auth. 
and  outstdg.  Trans,  at  Co.'s  office,  K.  C.  Bonds.— 1st  s.  f. 
g.  5s,  dated  1897,  due  April  1,  1922  ;  $5,000,000  auth.,  $4,591,- 
000  outstdg.  Int.  A.  &  O.  1  at  Guaranty  Tr.  Co.,  N.  Y.,  or 
M.   &  N.   1  in  London. 

Merion  &  Radnor  Gas   &  Elect.   Co.,  Ardmore,   Pa. 
INCORP.    1903.      Consolidation    of    15    Elect.    Lgt.    and    Gas 
properties  operating  in  that  territory.     Cap.  Stock.— $1,000,000 
auth.  and  outstdg.     Bonds—  1st  g.  5s,   dated  1904,  due  May  1, 
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1954  ;  $2,000,000  auth.,  $1,317,000  outstdg.  Int.  M.  &  N.  1  at 
Coral.  Tr.  Co.,  Phila.,  Trustee.  Callable  after  1914  at  105 
and  int. 

Minneapolis    (Minn.)    Gas    Lgt.    Co. 

IXCORP.  1870  in  Minn.  Cap.  Stock—  $800,000  auth.  &  out- 
stdg. Bonds  — \  5s,  dated  L903,  due  Fob.  1.  1930;  $10.- 
000.000  auth..  $6,068,000  outstdg.  ;  entire  issue  subject  to  re- 
demption after  1014  at  105.  Int.  M.  A  S.  1  at  Equit.  Tr.  Co.. 
X.    Y..    Trustee. 

Xew  Gas  Lgt.   Co.,  Janes vi lie.  Wis* 

IXCORP.  1863  Wis.  Cap.  Stock.— $250,000  auth.  and  out- 
stdg. Bonds—  1st  5s.  dated  1804.  due  June  1.  1034;  $250,000 
auth.  and  outstdg.  Int.  J.  &  L.  1  at  Real  Estate  Tr.  Co., 
Phila. 

\or.    Indiana    Gas    S:    Elect.    Co. 

IXCORP.  1911  in  Indiana  as  consol.  of  7  gas  and  elect, 
light  cos.  Cap.  Stock—  Com..  $4,000,000  auth.  and  outstdg. 
Pref.  G^c  cum..  $1,000,000  auth.,  $990,000  outstdg.  Bonds—  1st 
ref.  g.  5s,  dated  1000.  due  Apr.  1.  1929.  Subject  to  redempt. 
after  April  1,  1012,  at  103;  $10,000,000  auth.,  $3,999,000  out- 
stdg. Int.  A.  &  O.  1  in  Chic,  or  N.  Y.  Cent.  Tr.  Co.  of  111., 
Trustee.     A  1%  s.  f.  provision  takes  effect  Jan.  1.  1919. 

Ind.  Harbor  &  E.  Chic.  Elect.  Co.— 1st  g.  5s,  dated  1007,  due 
Oct.  1,  1027  ;  $500,000  auth.,  $128,500  outstdg.  Int.  A.  &  O.  1 
at  Cent.  Tr.  Co.  of  111.,  Trustee.  A  1%  s.  f.  after  Aug.  15, 
1017.     Redeemable  at   105. 

Mich.  City  Gas  <fc  Elect.  Co.— 1st  &  consol.  g.  5s,  dated -1007, 
due  Jan.  1,  1937;  $2,000,000  auth.,  $638,000  outstdg.  Int. 
J.  &  J.  1  at  Cent.  Tr.  Co.  of  111.,  Trustee.     Callable  at  103. 

So.  Shore  Gas  &  Elect.  Co.— Gen.  g.  5s,  dated  1903,  due  Dec. 
1.    1933;    S2.<>00.000   auth.,    $6S0,0OO   outstdg.      Int.    J.    &    D.    1 
at  Cent.  Tr.   Co.  of  111.,   Trustee.     Callable  at  105. 
Omaha    (Xeb.)    Gas    Co. 

IXCORP.  1807  in  Neb.  Cap.  Stock.— Com.,  $2,500,000  auth.  ; 
Pref.,  $1,250,000  auth.,  all  outstdg.  Transfer  Agency,  Omaha. 
Bonds—  1st  consol.  g.  5s,  dated  1S97,  due  Aug.  13,  1917;  $2,- 
500,000  auth.,  $2,200,000  outstdg.     Int.  F.  &  A.  1  at  Guar.  Tr. 

Co.,    X.    Y.,   Trustee,    or   M.    &   S.    1   in  London. Omaha   Gas 

Mfg.  Co.  1st  6s,  due  May  1,  1914;  $300,000  outstdg.  Int.  M. 
&  X.  1  at  Farmers'  L.  &  T.   Co.,   N.  Y.,  Trustee. 

Paterson   &   Passaic    (N.   J.)    Gas   &   Elect.    Co. 

IXCORP.  1809  in  X.  J.  Leased  to  Public  Service  Corp.  of 
X.   J.     See  statement  of   that  Co. 

Pensacola    (Fla.)    Gas   Co. 

IXCORP.  1884  in  Fla.  Cap.  Stock—  $200,000  auth.  &  out- 
stdg. Trans.  Agt.,  Pensacola,  Fla.  Bonds.— 1st  g.  5s,  dated 
1904,  due  Apr.  1.  1034;  $200,000  auth.,  $197,000  outstdg.  Int. 
A.  &  O.  1  at  Germantown  Tr.  Co.,  Phila.,  Trustee.  Callable 
after  1914  at  105. 

People's    Gas    Lg*t.    Co.,    -Manchester,   X.    H. 

IXCORP.  1887  in  N.  H.     Cap.  Stock.— $500,000  auth.  and  out- 
stdg.    Trans.   Agt.,   Manchester.     Bonds,  none. 
Phila.    Gas    Works. 

See  Equitable  Ilium.   Gas  Lgt.   Co.  of  Phila.   above. 
Public    Service    Corp    of    X.    J. 
SEE   THAT  CO. 
Bt    Augustine   (Fla.)    Gas  &  Elect.  Lgt.   Co. 

IXCORP.  1886  in  Fia.  Cap.  Stock.  $100,000  auth.,  $97,000 
outstdg.     Bonds,  none. 

Savannah    ((in.)    (ins  Co. 

IXCORP.    in   Ga.    as    Mutual   Gas   Lgt.    Co.      Xame  cbged   to 


present  in  1903.  Cap.  Stock.— Com.,  $550,000;  pref.  5%  cum. 
$450,000  auth.  and  all  outstdg.  Bonds.  1st  g.  s.  f.  5s,  dated 
1904,  due  Sept.  1,  1923,  $1,750,000  auth.,  $1,114,000  outstdg. 
Int.  M.  &  S.  1  at  Penna.  Co.  for  I.  on  L.  &  G.  A.,  Trustee. 
Bonds  guar,   by  U.   G.   I.   Co.     Callable  at  105. 

Sioux   City    (la.)    Gas   &   Elect.    Co. 

INCORP.  as  merger,  1901,  in  la.  Cap.  Stock—  Com.,  $1,- 
064,500  auth.  and  outstdg. ;  1st  Pref.,  $300,000 ;  2d  Pref., 
$135,500  auth.  and  outstdg.  Bonds.— 1st  g.  5s,  dated  1901, 
due  July  1,  1921.  $1,000,000  auth.  and  outstdg.  Int.  J.  &  J. 
1  at  Girard  Tr.  Co.,  Phila.,  Trustee. 

Sioux  Falls  Gas   Co. 

INCORP.  1908  in  N.  J.  Cap.  Stock.— $250,000  auth.  and 
outstdg.    Bonds.— 1st  g.  5s,  dated  1908,  due  "Oct.  1,  1938.  $500,- 

000  auth.,  $242,000  outstdg.  Int.  A.  &  O.  1  at  .Fidelity  Tr.  Co., 
Phila.,  Trustee.     Callable  at  105. 

Syracuse  (N.  Y.)   Lgt.  &  Power  Co. 

INCORP.  1907  in  Conn.  Acquired  controlling  interest  in 
Syracuse  Ltg.  Co.  Cap.  Stock—  $1,000,000  auth.,  $378,700 
outstdg.  Bonds.— Collat.  Tr.  s.  f.  g.  5s,  dated  1907,  due  July 
1,  1954;  $10,000,000  auth.  $5,806,490  outstdg.  Int.  J.  &  J.  1 
at  Equit.  Tr.  Co.,  N.  Y.,  Trustee.  A  s.  f.  of  1%  outstdg  bonds 
begins  1915.     Bonds  callable  at  105  for  s.   f.   purposes  only. 

SYRACUSE  LIGHTING  CO.— INCORP.— 1901  in  N.  Y.  Cap. 
Stock.— Com.,  $3,000,000  auth.  ;  Pref.  5^  and  participating, 
$1,000,000  all  outstdg.  Divs.  of  5%  on  Pref.  paid  quar.  F., 
M.,  A.  &  N.  1  since  1901.  Com.  divs.  2%  per  an.  since  1903, 
payable  quar.  M.,  J.,  S.  &  D.  1.  Bonds.— 1st  g.  5s,  dated  1901, 
due  June  1,  1951;  $2,500,000  auth.  and  outstdg.     Int.  J.   &  D. 

1  at  Redmond  &  Co.,  N.  Y.,  and  in  Phila.  at  company's  ag- 
ency.  Ext.   &  imp.  g.  6s,  dated  1909,  due  Mar.  1,  1919  ;  $2,- 

500,000  auth.,  $953,000  outstdg.,  deposited  as  add.  security  un- 
der  Collat.    Tr.    Bonds   of    Syrac.    Lt.    &   P.    Co. Debent.    6s, 

dated  1907,  due  May  27,  1927,  $1,000,000  deposited  as  addit 
security  under  Collat.  Tr.  Bds.  of  Syrac.  Lt.  &  P.  Co. Syra- 
cuse Gas  Co.  1st  g.  5s,  dated  1896,  due  Jan.  1,  1946 ;  $2,500,000 
auth.  and  outstdg.  Int.  J.  &  J.  1  at  Guar.  Tr.  Co.,  N.  Y. 
Guaranteed  by  Syrac.  Lighting  Co. 

Vicksburg   (Miss.)    Gas  Co. 

INCORP.  in  Miss.  Cap.  Stock—  $250,000  auth.,  $238,600 
outstdg.  Bonds—  1st  g.  5s,  dated  1904,  due  Jan.  1,  1929 ; 
$250,000  auth.,  $112,000  outstdg.  Int.  J.  &  J.  1  at  Com'l  Tr. 
Co.,  Phila.,  Trustee.    Redeemable  at  105. 

Waterbury   (Conn.)    Gas  Light   Co. 

INCORP.  1879  in  Conn.  Leased  to  1915  to  U.  G.  I.  Co. 
with  option  of  renewal.  Lessee  guars,  int.  on  bonds  and  divs. 
of  8%  on  stock.  Cap.  S*ock— $390,000  auth.  and  outstdg. 
Bonds—  1st  5s,  $65,000  outstdg. 

Wyandotte  Co.  Gas  Co.,  K.  C,  Kan. 

INCORP.  in  Kan.  Successor  to  Wyandotte  Gas  Co.  Cap. 
Stock—  Com.,  $700,000  auth ;  Pref.,  6%  cum.  $300,000  auth., 
all  outstdg.  Bonds.— 1st  g.  6s,  dated  1908,  due  Nov.  1,  1924; 
$2,500,000  auth.,  $1,300,000  outstdg.  Int.  M.  &  N.  1  at  Girard 
Tr.  Co.,  Phila.,  Trustee.  Callable  at  105. 
UNITED    ILLUMINATING    CO.,    NEW    HAVEN,    CONN. 

INCORP  1899  in  Conn.  Franchise  perpetual.  Owns  also 
Bridgeport  Electric  Light  Co.  CAP  STOCK— $2,000,000  auth, 
$1,800,000  outstdg.  Div— Paid  6%  per  an,  with  extra  div  of 
2%  since  1904  ;  payts  quar,  J.  A.  J  &  O  1.  BONDS— 1st  4s, 
due  Feb,  1940;  $2,000,000  auth,  $1,625,000  outstdg.  Int  F  & 
A  at  Merchants'  Natl  Fk,  New  Haven,  New  Haven  Tr  Co, 
New  Haven,  Trustee. 
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UNITED  LIGHT  &  RAILWAYS   CO.,   GRAND  RAPIDS, 
MICH. 

INCORP  1910  in  Me.  A  holding  company.  In  March,  1912.  it 
was  proposed  to  acquire  the  Tri-City  Ry  A  LL  Co.     On  A; 
a   maj    of    the    Tri-City    stock    had    been    deposited    under   the 
plan. 

CAP    STOCK— Com.    $12,500,000   auth.    $862,500   outstdg : 
Pref,   0%   cum.   $12,1  nth,   $2,133,000  outstdg;   2d   Prei. 

£  100,000  auth.  $866,500  outstdg.  Trans  Agt,  at 
Company's  office.  Grand  Rapids  ;  Registrar.  Michigan  Tr  Co, 
Grand  Rapids.  Divs— On  1st  and  2d  Pref,  1%%  quar  and  %% 
quar.    respectively,    from    Jan    1,    1911.    to    date. 

EARNINGS  for  year  to  Nov  30,  lull— Earnings  on  stock  of 
subsidiaries.  $144,076  ;  int  on  securities  owned.  $50,295 ;  misc 
income.  $M4.S71  ;  total  gross.  $229,242;  exp  and  int,  $53,353; 
pref  divs  paid.   $1134-17;   bal   for  com   stk,   $62,771'. 

CADILLAC    (MICH)   GAS  LIGHT  CO.     Controlled  by  United 
Light  &  Railways   Co.     Cap  Stock— $100,000  outstdg.     Bonds— 
96,    dated   1905,    due   1925.    $100,000   outstdg. 

CEDAR  RAPIDS  (IA)  GAS  LIGHT  CO.  Controlled  by 
United  Light  &  Railways  Co.  Cap  S toe k— $300,000  auth  and 
outstds:.  Divs— Formerly  S% ;  none  now.  Bonds— 1st  5s,  due 
1913,  $75,000  outstdg.     Int  A  &  O  1  at  Cedar  Rapids  Nat  Bk. 

CHATTANOOGA  (TEXX)  GAS  CO.  Controlled  by  United 
Light  &  Railways  Co.  Cap  Stock— Com,  $750,000  auth  and 
outstdg ;  Pref  6^,  $500,000  auth  and  outstdg.  Trans  Agts 
Company's  office.  Grand  Rapids ;  Registrar.  Mich  Tr  Co 
Grand  Rapids.  Divs— On  Pref.  1%%  quar.  Bonds— 1st  g  5s 
dated  1007.  due  Jan  1,  1927,  $634,000  auth  and  outstdg.  In' 
J  ,v-  J  1  at  Cont  &  Com  Tr  &  Sav  Bk.  Chicago,  Trustee,  anc 
First  Nat  Bk.  N  Y.     Callable  at  105  and  int ;   s  f  provision. 

FORT  DODGE  (IOWA)  LIGHT  CO.  Controlled  bv  United 
Light  &  Railways  Co.  Cap  S toe k— $350,000  auth.  $300,00* 
outstdg.  Trans  Agt,  at  Company's  office,  Grand  Rapids 
Registrar,  Michigan  Tr  Co.  Grand  Rapids.  Divs— None 
BONDS— Coll  tr  5s.  dated  1906,  due  Mav  1.  1946.  $400,00* 
auth,  $250,000  outstdg.  Int  M  &  N  1  at  Mich  Tr  Co,  Gram 
Rapids,  Trustee.  Callable  at  105  and  int ;  s  f  provision. — 
Fort  Dodge  Light  &  Power  1st  5s.  dated  1903,  due  serially  t 
1923,  $350,000  auth.  $250,000  outstdg.  Int  F  &  A  at  Chicag 
Title   &   Tr   Co.    Chicago,   Trustee. 

GRAND  RAPIDS  (MICH),  GRAND  HAVEN  &  MUSKEGO! 
RY.  Controlled  by  United  Light  &  Rys  Co,  through  owner 
ship  of  entire  $1,200,000  auth  and  outstdg  cap  stk.  B0NDS- 
lst  g  5s,  dated  1901,  due  July  1,  1926,  $1,500,000  auth  an 
outstdg.     Int  J  &  J  1  at  Standard  Tr  Co.   N  Y,  Trustee. 

LA  PORTE  (IND)  ELECTRIC  CO.  Controlled  by  Unite 
Light  &  Railways  Co.  Cap  Stock— $300,000  auth.  $150,00 
outstdg.  Trans  Agt.  at  La  Porte.  Divs— 6%  in  1905,  8%  i 
1906,   8  '    in   1907,   4^c    in   1908.      Bonds— None. 

LA   PORTE    i  IND)    GAS   LIGHT   CO.      Controlled   by   Unite 

Light   &   Railways    Co.      Cap    Stock— $200,000   outstdg.      Divs 

per  an.     Bonds— 1st  g  5s,    dated   1905,   due   April   1.    i!»2 

auth,    $200,500   outstdg.      Int    A    &    O    1    at    Mich    1 

Co,   Grand   Rapids,   Trustee.     Callable   at  105   and   int. 

MATTOOX    (ILL)    GAS    LIGHT    CO.      Controlled    by    Unit* 
Light  &   Railways  Co.     Cap  Stock— $225,000   auth  and  outstd 
to— 5s,   dated  1905.   due  1925    $250,000  auth.   $195,000  ou 
stdg.     Int  J  &   D  1   at  Mich  Tr  Co.   Grand  Rapids.  Trustee. 

MATTOON  {ILL]  GAB  LIGHT  &  COKE  CO.  Controlled  1 
Mat  toon  Gas  Light  Co,  through  ownership  of  entire  $75,0 
auth  and  outstdg  cap  stk.     Bonds— 1st  g  5s,  due  1922.   $75,0 

-',    owned    by    Mattoon    Gas    Light    Co.      Int    semi-an 
Am   Tr   &    Sav    Bk.    Chic 

MUSCATINE  (IA)  LIGHT  &  TRACTION  CO.  Controll 
by   United  Light  &  Bail  CAP   STOCK— $600,000  au 
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and  outstdg.  Trans  Agts,  Child,  Hulswit  &  Co.  BONDS— 
1st  g  5s,  dated  1906,  due  Sept  1,  1926,  $1,000,000  auth,  $425,- 
000  outstdg.     Int  M  &  S  1  at  Michigan  Tr  Co,   Grand  Rapids, 

Trustee.     Callable  at  105  and  int. Citizens'  Ry  &  Light  1st 

g  5s,  dated  1902.  due  April  1,  1917,  $400,000  auth  $339,000 
outstdg.  Int  A  &  0 . 1  at  Cleveland  Tr  Co,  Cleveland,  Trus- 
tee ;  s  f  provision. 

UNITED    MESSAGE    CO.,    ALBANY,     N.    Y. 
INCORP  1905  in  N  Y.     Holding  company  controlling  several 
independent  telephone  companies. 
CAP   STK— $10,000,000  auth,   $889,000  outstdg.     No'  div. 
BONDS— 1st    mtge    5s,    dated    1905,     due    1935,    $25,000,000 
auth,  $1,029,000  outstdg.     Int  J  &   J  at  Knickerbocker  Tr  Co, 
N  Y,   Trustee.      Callable  at   105. 

UNITED  PROPERTIES  CO.  OF  CALIF 
INCORP  in  Del,  1910,  with  $200,000,000  auth  cap  stock. 
Controls  through  stock  ownership  the  San  Francisco,  Oakland 
Term  Rys,  United  Lt  &  Power  Co,  Union  Water  Co,  Sierra 
Water  Supply  Co.  Bay  Cities  Water  Co,  Santa  Clara  Land  & 
Water  Co  and  United  Prop   Realty  Co. 

OFFICERS— F  M  Smith,  Pres  ;  W  S  Tevis  and  R  G  Hanford, 
V  Pres ;  W  R  Alberger,  V  Pres  and  Treas ;  C  B  Zabriskie, 
3ec.     Bonds,  none. 

Following  is  a  list  of  bonds  of  companies  controlled  by  United 
Properties  of  Cal. 
Bay  Cities  Water,  San  Fran— 1st  5s,  dated  1903,  due  Jan 
L,  1948;  $10,000,000  auth,  $1,151,000  outstdg.  Int  J  &  J  1  at 
J  S  Mtg  &  Tr  Co,  N  Y,  and  Mercant  Tr  Co,  San  Franc, 
Trustee. 

Sierra   Water   Supply   Co,   San   Fran— 1st   g    5s,    dated    1906, 
lue  Aug  1,1926;   $5,000,000  auth,   $750,000  outstdg.     Int  F  & 
L  1  at  office  of  co,   San   Fran,  or   Mercan   Tr   Co,    San   Fran, 
^rustee 
United  Lt  &  Pow  Co,  San  Fran— Notes  6s,  auth  $3,000,000. 
Union  Water  Co,  San  Fran— Bonds,  auth  $5,000,000.     Anglo- 
'al  Tr  Co,   Trustee. 
San    Francisco-Oakland    Term.    Rys„    San    Francisco. 

(Controlled  by  United  Properties  Co  of  Cal.) 
INCORP  in  Cal,  1912.  Acquired  the  physical  properties 
ormerly  owned  by  the  Oakland  Railways  viz.  The  Oakland 
'ract  Co,  San  Fran,  Oakland  &  San  Jose  Consol  Ry,  East 
hore  &  Suburb.  Ry  Co,  Sacramento  Short  Line,  San  Jose 
hort  Line,  California  Ry,  and  assumed  the  bonded  indebted- 
ess  of  these  companies. 
OFFICERS— E   A   Heron,    Pres. 

CAP  STOCK— Com,  $15,125,000;  Pref  "A,"  $12,050,000;  Pref 
B,"  $1,000,000.  Pref  stock  is  pref  as  to  divs  and  assets. 
BONDS— Oakland  Rys  coll  tr  6%  notes,  dated  Sept  1,  1911, 
le  Sept  1,  1915;  $2,500,000  auth  and  outstdg.  Int  M  &  S  1 
;  E  H  Rollins  &  Sons,  N  Y,  or  Anglo-Cal  Tr  Co,  San  Fran- 
sco  Trustee.  Guar  severally  by  Oakland  Tract  Co,  San 
ran,  Oak  &  S  J  Con  Ry  and  E  Sh  &  Sub  Ry  Co. 
Oakland  Traction  Co.— General  gold  5s,  dated  1907,  due  Jan- 
iry  18,  1935;  $12,000,000  auth,  $3,477,000  outstdg.  Int 
&  J  18  at  Wells  Fargo  New  Nat  Bk,   San  Fran.     Union  Tr 

>     San   Fran,    Trustee. Gen    Consol    g   5s,    dated    1905,    due 

n   2    1933;    $7,000,000   auth.    $2,134,000  outstdg.      Int   J  &   J 
Wells  Fargo  &  Co  Bk,  N  Y  and   San  Fran.     Union  Tr  Co, 

n  Fran    Trustee. Equip  6s,   dated   1911.    due  $31,000   ann, 

n  2,  1913,  to  1918,  $33,000  Jan  2,  1919;  $250,000  auth,  $188,- 
0  outstdg.    Int  J  &  J  1  at  1st  Fed  Tr  Co,  San  Fran,  Trustee, 

Oakland  Transit   Co— Consol   g  5s,    dated   1902,   due   July   1, 
32;   $1,256,000  outstdg.     Int  J  &   J  1  at  Union   Tr  Co,   San 

an,  Trustee. 1st  consol   s   f  gold  5s,  dated  1909,  due  July 
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1,  1931 ;  $3,000,000  auth,  $1,595,000  outstdg.     Int  J  &   J  1  at 

Mercant   Tr  Co.   San   Fran.   Trustee. 1st   s   f   gold   6s.   dated 

189S,  due  July  7.  1918;  $1,400,000  auth.  $1,375,000  outstdg.  Int 
J  A  J  at  Wells  Fargo  &  Co  Bk,  N  Y  and  San  Fran.  Cal  S  D 
&  Tr  Co.  Trustee. 

Oakland.  San  Lean  &  Han  El  Ru— 1st  Gs,  dated  1S92,  due 
Mar  1.  1022;  $250,000  issued  and  outstrip  Int  M  &  S  1  at 
Wells  Fargo  &   Co   Bk.   X   Y  and   San   Fran. 

Twenty-Third  Ave  El  Ru— 1st  g  6s.  dated  1S93,  due  Mar  1, 
1923;  (250,000  issued  and  outstdg.  Int  M  &  S  1  at  Wells 
Fargo  ».<:  Go  Bk,  N  Y  and  San  Fran. 

San  Fran,  Oakl  &  San  Jose  Consol  Ru— Gen  g  5s  dated 
100S.  due  May  ID.  1938;  $7,500,000  auth.  $3,000,000  outstdg. 
Int  M  &  N  19  at  office  of  co.  Oakland,  or  Wells  Fargo  & 
Co   Bk.    San   Fran.      Union   Tr    Co,    San    Fran,    Trustee.      Sink 

fund    provision. 1st    g    5s,    dated    1003.    due    Jan    2     1933 ; 

$3,000,000  auth  and  outstdg.  Int  J  &  J  1,  Wells  Fargo  &  Co 
B*k.    X   Y   and    San    Fran.      Union   Tr   Co.    San   Fran,    Trustee. 

Sink  fund  provision. 2nd  g  5s,  dated  1906,  due  Jan  2,  1933 ; 

$1.500. OCX »   auth   and   outstdg.      Sink   fund   provision. 

East  Shore  &  Suburban  Ry— 1st  gold  s  f  5s,  dated  1905,  due 
July  1.  1040;  $750,000  auth,  $621,000  outstdg.  Int  J  &  J  1  at 
Merc  Tr  Co.   San  Fran.   Trustee.     Mtg  closed.     Callable  at  110. 

EARXIXGS— The  earnings  of  the  properties  merged  into  the 
San  Francisco-Oakland  Terminal  Railways  were  reported  as 
follows  : 

Gross  Xet  Interest 

earnings,     earnings,    charges.    Surplus. 
For    the    year    ending 

Mch    31,    1911 $4,214,7SS    $1,518,701    $857,82S    $660,873 

Actual      earnings      for 

six     months'     period 

ending  Dec  31.   1911.   2,462,766      1,045,190      567,178      478,012 

IMTED    RYS.    &    ELEC.    CO.    OF    BALTIMORE,    MD. 

IXCORP  in  Maryland,  1S99.  A  consolidation  of  all  the 
street    railway    properties    in    Baltimore    and    vicinity. 

OFFICERS— Wm  A  House,  Pres ;  F  A  Furst,  V  Pres  ;  T  A 
Cross,  V  Pres  and  Genl  Mgr ;  Wm  Early,  Sec ;  J  T  Staub, 
Acting  Treas. 

CAP  STOCK— Com,  $24,000,000  auth,  $15,000,000  outstdg. 
Pref  47c  cum,  $14,000,000  auth,  $25,000  outstdg.  Trans  Agt, 
Alex  Brown  &  Sons,  Baltimore  ;  Regs,  Continental  Tr  Co  and 
Maryland  Tr  Co,  Baltimore.  DIVS— On  pref,  payable  s  a 
J  &   D   1.     Present   rate  4%.     Xone  on   com. 

BOXDS— 1st  consol  g  4s,  dated  1899,  due  Mar  1,  1949  ;  $38,- 
000    auth,    $26,450,000    outstdg.      Int    M    &    S    1    at    Alex 

Brown   &   Sons,    Balto  ;   Trustee,   Continental   Tr   Co,   Balto. 

Income  g  4s.  dated  1S99,  subject  to  call  after  Mar  1,  1949 ; 
S14. "00,000   auth,    $13,975,000  outstdg.      Int   J    &    D    1    at   Alex 

Brown    &    Sons,    Balto  ;    Trustee,    Maryland    Tr    Co,    Balto. 

Income  Funding  5s,  dated  1906,  due  June  1,  1936;  $3,920,000 
auth  and  outstdg.     Int  J  &  D  1  at  Alex  Brown  &  Sons,  Balto  ; 

Tru-tee.   Maryland  Tr  Co,   Balto  ;   callable  at  par. Conv  and 

eoll  notes,  5%,  dated  1911,  due  July  15,  1914;  $3,125,000  auth 
and    outstdg.      Int   J    &    J    15   at   Alex    Brown    &    Sons,    Balto  ; 

Trustee,    Safe    Dep    &    Tr    Co,    Balto  ;    callable    at    par. Car 

trusts,  series  A.  5%,  dated  1004,  duo  $.",5,000  an  on  Oct  1  to 
1914;  $245,000  originally  issued,  $105,000  now  outstdg.  Int 
A   &   O   at  Fidelity  Tr  Co,   Balto,   Trustee. 

UNDERLYING    SECURITIES. 
Balto,   Catonville  &   E  M  Pass  R  R  1st  5s,   dated  1896,   due 
July    1.    1010,;    $500,000    auth    and    outstdg.      Int    J    &    J    1    at 
Natl    Mech   Bk.    Balto  ;   Trustee,   Safe   Dep  &  Tr  Co,   Balto. 

1   18*9,   due  Nov   1,    1929;  $1,500,- 
:uth    and    outstdg.      Int    M    it    X    1     at    Nat]    Mech    Bank, 
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Balto;   Trustee,   Mercantile  Tr  &   Dep   Co,   Balto. N  B   Div 

1st  g  5s,  dated  1892,  due  June  1,  1942;  $1,750,000  auth  and 
outstdg.  Int  J  &  D  1  at  Natl  Mech  Bk,  Balto  ;  Trustee,  Mer- 
cantile Tr  &  Dep  Co,   Balto. 

Central  Ry  consol  g  5s,  dated  1892,  due  May  1,  1932  ;  $700,- 
000  auth,  $698,000  outstdg.     Int  M  &  N  1  at  Natl  Mech  Bank, 

Balto ;    Trustee,    Mercantile    Tr   &    Dep    Co,    Balto. 1st    gold 

s  f  6s,  dated  1882,  due  July  1,  1912,  $2,000  outstdg.  Int  J  & 
J  1  at  Natl   Mech   Bank,   Balto  ;   Trustee,    Safe  Dep   &  Tr   Co, 

Balto. 1st  ext  and  impt  g  5s,  dated  1897,  due  Mar  1,  1932  ; 

$600,000  auth  and  outstdg.  Int  M  &  S  1  at  Natl  Mech  Bank, 
Balto;  Trustee,   Balto  (Md)    Tr  &  Guar  Co. 

City  &  Suburban  Ry  1st  g  5s,  dated  1892,  due  June  1,  1922  ; 
$3,000,000  auth  and  outstdg.  Int  J  &  D  1  at  Alex  Brown  & 
Sons,   Balto ;  Trustee,   Safe  Dep  &  Tr  Co,   Balto. 

Lake  Roland  Elev  Ry  1st  g  5s,  dated  1892,  due  Sept  1,  1912 ; 
$1,000,000  auth  and  outstdg.  Int  M  &  S  1  at  Alex  Brown  & 
Sons,   Balto;   Trustee,  Balto   (Md)   Tr  Co. 

COMPARATIVE    STATISTICS. 
Year  ended  Dec  31.      1911.  1910.  1909.  1908. 

Gross    Earnings    .  .$8,025,758    $7,687,895    $7,212,473    $6,838,042 

Net    Earnings    4,347,305      4,088,489      3,850,602      3,544,704 

Int,    Taxes,    etc 2,919,686      2,861,635      2,734,188      2,637,182 

Extraordinary    Exp      450,944         864,049      1,013,413         813,751 

Balance     $976,675       $362,805       $103,001         $93,771 

Int    Inc    Bonds    & 
Pref    Div     560,000         

Surplus    $416,675       $362,805       $103,001         $93,771 

Net  earnings  available  for  payment  of  fixed  chges,  taxes, 
etc.,  for  year  ended  Dec  31,  1911,  were  equal  to  149%  ;  1910, 
143%;   1909,   141%;   1908,   134%. 

BALTIMORE,  SPARROWS  POINT  &  CHESAPEAKE  RY 
CO.  Controlled  by  United  Rys  &  El  Co  through  ownership  of 
entire  $400,000  outstdg  stock.  Bonds— 1st  g  4^s,  dated  1903, 
due  Feb  1,  1953;  $2,000,000  auth  and  outstdg.  Int  F  &  A  1 
at  Alex  Brown  &  Sons,  Balto  ;  Trustee,  Fidelity  Tr  Co,  Balti- 
more ;   guar  p   and  i   by  United  Rys  &  El   Co. 

MARYLAND  ELECTRIC  RYS  CO,  BALTIMORE,  MD. 
Leased  to  United  Rys  &  El   Co.     INCORP  in  Maryland,   1906. 

OFFICERS— J  W  Brown,  Pres;  J  F  Hey  ward,  V  Pres  and 
Gen'l  Mgr;   Austin  McLanahan,   Sec;   Geo  May,  Treas. 

CAP  STOCK— $1,200,000  auth  and  outstdg.  Trans  Agt  and 
Reg,  Alex  Brown  &  Sons,  Balto.  DIVS— Formerly  paid  s  a, 
J  &  J  1.     Paid  3y2%  in  1907;  1908,  2%;  none  since. 

BONDS— 1st  gold  s  f  5s,  dated  1906,  due  Oct  1,  1931;  $8,- 
000,000  auth,  $4,000,000  outstdg.  Int  A  &  O  at  Alex  Brown 
&  Sons,  Balto;  Trustee,  Mercantile  Tr  &  Dep  Co,  Balto;  s  f 
Vfa%  an;  callable  after  notice  on  any  int  date  at  IK)  and 
accr  int.— Balto  &  Annapolis  Short  Line  1st  g  5s,  dated  1906, 
due  Aug  1,  1946;  $1,000,000  auth  and  outstdg.  Int  F  &  A  1 
at  Alex  Brown  &  Sons,  Balto;  Trustee,  Fidelity  Tr  Co,  Balto. 
UNITED    RAILWAYS    INVESTMENT    CO. 

INCORP.  in  New  Jersey  1902  as  United  Rys.  Investment  Co. 
of  San  Francisco.  Name  changed  to  present  title  in  1906. 
Owns  control  of  United  R.  Rs.  of  San  Francisco,  The  Rail- 
roads &  Power  Development  Co.  (which  in  turn  owns  all  the 
stock  of  San  Francisco  Elec.  Rys.,  and  Sierra  &  San  Fran- 
cisco Power  Co.),  and  the  Philadelphia  Co.  of  Pittsburgh,  Pa.  ; 
see    statements   of  those   companies    below. 

OFFICERS.— M.  B.  Starring,  Pres.  ;  Geo.  W.  Bacon,  V.- 
Pres.  ;  Sidney  H.  March,  V.-Pres.  ;  Benj.  S.  Guinness,  Treas.  ; 
W.  J.  Duane,  Sec.  &  Asst.  Treas.  ;  V.  R.  Weyant,  Asst.  Sec.  & 
Asst.   Treas. 
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CAP.  STOCK.— Com..  $31,000,000  auth..  $20,400,000  outstdg. 
Pref.  5%  cum..  $25,000,000  auth..  $16,000,000  outstdg.  Trans. 
Agt..  Bankers'  Tr.  Co.,  X.  Y..  and  Guar.  Tr.  &  S.  D.  Co.. 
Phila.  Registrar,  U.  S.  Mtge.  ft  Tr.  Co.,  N.  Y.,  and  Fidelity 
Tr.  Co..  Phila.  Divs.  on  pref.,  4%  in  1906  ;  2%%  °ash  and 
iyk%  scrip,  in  1906;  -V~;  scrip,  in  1907,  none  since.  None 
on   com. 

BONDS.— 1st  lien  collat.  tr.  mtg.  g.  5s,  dated  1000,  due  May 
1.  1926;  $20,250,000  auth..  $18,150,000  outstdg.  Int.  M.  A  N. 
1   at  Guar.   Tr.  ft   S.   D.   Co.,  Phila.,  or  X.  Y.   Trust  Co.,  X.  Y.. 

Trustee. Conv.    g.    6s,    dated    1010.    due    June    1.    1930;    $6,- 

000,000  auth.,    $1,229,000  outstdg.     Int.   F.   &   A.    1  at  Central 

Tr.    Co.,    X.    Y..    Trustee. N  .    dated    100S,    due    1912- 

1917,    $3,000,000   auth.,    $2,100,000   outstdg. 

COMPARATIVE    STATISTICS. 
Year.    Dec.    31.  1911.  1010.  1000.  1008. 

Divs.     ree'd \  \  $2,044,672    $1,802,672    $1,452,672 

Other    income...  J  $2,135,7881         64,890  28,013         106,118 

Total     income     ...$2,136,536     $2,109,562    $1,830,683    $1,558,790 
uses     70,537  75,024  64,421  50,586 

Bal.    for    int $2,065,999     $2,034,538    $1,766,264    $1,508,204 

Interest,     etc 1,225,172       1,268,070      1,253,914      1,243,15!) 

Bal.     to     surp $840,827        $766,46S       $512,350       $265,045 

Net   earnings    available    for   interest   were   equal   to   169%   in 
1911J   160%   in  1910;  140%  in  1909,  and  121%  in  1908. 
Philadelphia  Company,  Pittsburgh,  Pa. 

(Controlled  by  United  Railways  Investment  Co.  through 
ownership    of  majority   of   stock.) 

1XCORP.    by    special    act   of    State    of    Penna.    1S71    and    ex- 
isted   under    various    names    until    1S84,    when    present    name 
adopted.      Does   street   railway,    gas   and  electric   lighting, 
and   fuel  gas  business  in  Pittsburgh  and  vicinity.     The  street 
railways   consist  of   the   lines  of  Pittsburgh  Railways   Co.    and 
subsidiary    companies,    and   the    Beaver  Valley   Tract.    Co. 
and    Pittsb.    &    Beaver   St.    Ry.,    operated   independently.      The 
description   of  the   lighting   companies  controlled   and  operated 
follow  the  street  railway  statements.     In  Apr.,  1912,  an  auth. 
^_    "<>0,000    6%    cum.    pref.    was    proposed,    of    which 
$6,000,000  will   be  reserved  to  retire  the  outstdg  5%  non-cum. 
pref.  ;    also    an    issue    of   $10,000,000   10-year   conv.   5%   deben- 
tures   which    were    sold    in    Mar.,    1912,    subject    to    authoriza- 
tion. 

OFFICERS.— J.  H.  Reed,  Pres.  ;  J.  D.  Callery,  V.-Pres.  ; 
W.  B.  Carson,  Sec.  ;  J.  L.  Foster,  Asst.  Sec.  ;  C.  J.  Braun, 
Jr.,   Treas.  ;   J.   W.   Murray,  Asst.   Treas.  ;  C.   S.  Mitchell,  Aud. 

CAP.    STOCK -Com..    $42,400,000   auth.,   $38,951,000  outstdg  . 
of  which  $24,200,000  is  owned  by  United  Rys.   Investment  Cc. 
Pref.  5%  non-cum.,  $6,000,000  auth.,  all  outstdg.     Trans.  Agt 
Cent.    Tr.    Co.,    X.    Y.  ;    Registrar,    Bankers'    Tr.    Co.,    N.    Y. 
Divs.    on    pref.    paid    regularly    since    created    in    1800:    payb 
semi-an.    Iff.    &    S.    1.      On    com.,    '94-'95,    5%;    '96-'07,    none: 
■99,  4%%;  '00,  5%;  '01,  5%%;  '02-'09,  6%;  '10,  7%  : 
11.    7r;  ;    present   rate,   6%,    and   1%   ext.    payts.    quar.    F.,    M.. 
X.   1. 

BOXDS.— 1st  &  collat.  Tr.   mtg.   g.   5s,  dated  1899,   due  Mar. 

1.   1949;   $6,3 ,000  auth.,   $6,008,000  outstdg.     Int.   M.   &   S.    1 

at  Brown  Bros.  &   Co.,   X.   Y.,   and  Alex.   Brown  &  Sons.   Bait  . 

Mary  Id-,  Tr.  Co.,  Bait.,  Tru.-tee. Consol.  &  collat.  Tr.  g 

dated  U*)1,   duo  Nov.    1.    1951 ;   $22,000,000  auth.    and   $15,148 
Ig.      Int.   M.   A   X.    1,   <=aine  as  above;   Continental  T' 

Co..   Bait..   Trustee. Conv.  5  .   dated   1909,  duo   .\w 

1.   1919;  2,049,000  outstdg.     Int.   F.  &   A.    1 

at  X.  Y.   Tr.  Co.,  Trui' 


For  bonds  of  constituent  and  controlled  companies  see  state- 
ment of  those  companies  below. 

COMPARATIVE    STATISTICS. 

Year,  Mar.  31.              1911.               1910.             1909.  1908. 

Total     gross $6,496,502    $6,610,933    $4,908,763  $5,877,212 

Net,   after  tax 3,982,592      4,150,781      2,920,434  3,607,141 

Total    inc 6,530,705      6,502,785      5,032,429  5,608,202 

Chgs,,    rents,    etc..  1,266,268      1,328,644      1,261,950  1,141,225 

Sur.    for  divs $5,264,437    $5,174,141    $3,770,479    $4,466,977 

Pref.    divs 300,000         300,000         300,000         300,000 

Com.     divs 2,558,408      2,035,794      1,994,394      1,994,394 

Bal.     surplus $2,406,029    $2,838,347    $1,476,085    $2,172,583 

Total    surplus 7,016,808      6,173,043      4,184,097      4,524,405 

Imp.   bet.    &   adj...   1,954,214      1,564,264         847,401      1,816,393 

Surplus    $5,062,594    $4,610,779    $3,336,696    $2,708,012 

Earnings  available  for  charges,  rentals,  etc.,  of  Phila.  Co. 
were  equal  to  516%  in  1911;  490%  in  1910;  399%  in  1909; 
491%   in   1908. 

Earnings  Including  All  Affiliated  Cos. 

(9  mos.,  J 

Dec.  31) 
Year,    Mar.   31.       1912.  1911.  1910.  1909. 

Gross    $14,491,215    $20,140,036    $19,147,517    $16,554,593 

Net,    aft.    tax..     5,528,314        9,221,821        9,214,180        7,889,733 

Total    income..     5,688,937        9,499,408        9,541,418        8,155,279 

1     Tot.    deductions     4,132,325        6,824,-I45        6,356,394        5,687,226 

i     Pref.    divs 413,122  382,961  382,961  382,921 

!     Bal.    surp 1,143,490        2,292,002        2,802,063        2,085,132 

Railways  and  auxiliary  companies  controlled  by  Philadel- 
phia Company. 

Beaver   Valley    Traction    Co. 
CAP.    STOCK.— $1,500,000  auth.,  $1,075,000  outstdg,   all  own- 
ed by  Phila.    Co.     BONDS.— 2d  g.   6s,   dated  1895,   due  Oct.    1, 
1915,  $100,000.  '   Int.   A.   &  O.   at  Union  Tr.   Co.,  Pittsb.,   Trus- 
tee.  1st   consol.    mtg.    g.    5s,    dated   1900,    due   Oct.    1,    1950, 

,    $1,000,000   auth.,    $675,000  outstdg.      Int.    A.    &    O.    at   Pa.    Co. 

for  I.    L.   &   G.   A.,   Philadelphia,    Trustee. Gen.   mtg.    g.   5s, 

dated   1903,    due  Nov.    1,    1953,    $3,000,000  auth.,   $650,000  out- 
stdg. Int.  M.  &  N.  1  at  Nor.  Tr.   Co.,  Phila.,  Trustee. Peop. 

Elect.  St.  Ry.  1st  6s,  due  May  1,  1912,  $50,000.  Int.  M.  &  N. ; 
also  2d  6s,  due  Feb.  20,  1915,  $25,000.     Int.  F.  &  A.  20. 
Overgrade  Bridge  Co.— Cap.  stock,  com.,  $50,000  ;  pref.,  $50, 
i  000,   both  owned  by  Beaver  Val.   Tract.   Co.     Bonds.— 1st  mtg. 
1   g.  5s,- dated  1898,  due  June  1,  1928,  $90,000.     Int.  J.  &  D.  at 
Fidel.  Tr.   Co1.,  Pitts.,  Trustee. 

Pittsburgh  &  Beaver  St.  Ry. 
CAP.    STOCK.— $235,000,   all  owned   by   Phila.    Co.     Bonds.— 
i  1st  g.  5s,  dated  1908,  due  July  1,  1938,  $1,500,000  auth.,  $750,- 
000  outstdg.  ;  all  owned  by  Phila.   Co. 

Pittsburgh    Railways    Co. 
,      CAP.    STOCK.— Com.,    $2,500,000   auth.,    all    outstdg.  ;    Pref., 
$2,500,000    auth.,    all    outstdg.      All    of   both   issues   owned   by 
Phila.    Co. 
BONDS.— Car  Trusts,   $400,000  auth.   in  1905,   of  which  $40,- 

000  due  annually  to  1915,  $160,000  outstdg. Pitts.  &  W.  End 

tPass.  Ry.  1st  5s,  dated  1892,  due  July  1,  1922,  $500,000  auth., 

$348,000   outstdg.      Int.    J.    J.    at    Colonial    Tr.    Co.,    Pitts. 

,Pitts.    Grafton   &   M.    St.   Ry.    1st  5s,    dated   1894,   due  July   1. 

1924,   $180,000.      Int.   J.    J.   1   at  Pitts.    Tr.    Co.,   Pitts. West 

End  Tract,   gen.   5s,   dated  1898,   due   Jan.   1,   1938,   $1,500,000 
auth.,   $972,000  outstdg.     Int.   J.    J.   at  Union  Tr.   Co.,   Pitts., 
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Trustee. Southern    Tract.    1st   collat.    g.   5s.    dated   1000,    due 

Oct.  1,  1050,  $4,000,000  auth.,  $3,875,000  outstdg.     Int.  A.  ft  O. 

1   at   Union    Tr.    Co.,    Pius..    Trustee. West    Lib.    ft    Sub.    1st 

os.   dated    1908,    due   J:\n.    1,    1938,  auth.,    all   outstdg. 

Int.   J.   &  J.   1  at  Colonial  Tr.   Co..    Pitts.,   Trustee. 

MOUNT  WASHINGTON  ST.  RY.— Leased  to  Pitts.  Rys.  Co. 
for  005  years  from  1003.  Cap.  Stock  —  $1,500,000,  all  owned 
by  Phila.  Co.  Bonds—  1st  rutg.  &  collat.  g.  5s,  dated  1003,  due 
Apr.  1,  1933,  $1,500,000  auth.,  all  outstdg.  ;  gtd.  p.  £  i.  by 
endorsement  by  Phila.  Co.  Int.  A.  ft  O.  1  at  Pa.  Co.  for 
I.   L.   &   G.   A..   Phila.,   Pa.  ;   also   in   N.   Y.    and   Pitts. 

SEVENTEENTH   ST.   INCLINE   PLANE—  Cap.   Stock.— $250.- 

000  auth.  &  outstdg..  all  owned  by  Phila.  Co.  Bonds.— 1st  cur- 
rency 5s,  dated  1005.  due  Mar.  1.  1935,  $125,000  auth.,  all 
outstdg.  Int.  M.  &  S.  at  Colonl.  Tr.  Co.,  Pitts.  ;  gtd.  p.  &  i. 
bv  Pbila.    Co. 

"WASHINGTON   &    CANONSBURG   RY.— Cap.    Stock.—  $1,000,- 

all   owned    by    Phila.    Co.      Bonds.— 1st   mtg.    g.    5s.    dated 

2    due  Julv   1.   1932,  $050,000  auth..   $505,000  outstdg.     Int. 

J.    J.    at    Nor.    Am.    Sav.    Co..    Pitts..    Trustee.       ($125,000    re- 

■d    to    retire    the    folloicino.) Wash.    Elect.    St.    Ry.    1st 

mts:.  g.  5s.  dated  1S0T.  due  Feb.  1,  1027,  $125,000  outstdg.     Int. 

A.   1   at  Union  Tr.   Co..  Pitts..   Trustee. 

Pitts.,  Canonba.   &   'Wash.  Ry.—Cap.   Stock.—  $70,500  outstdg., 

all   owned   by   Phila.   Co.     Bonds.— 1st  mtg.    g.   5s,    dated   1907, 

due    July    1.    1937,    $750,000   auth.,    all    outstdg.      Int.    J.    &    J. 

1  at  Co.'s  office.     Pitts.   Safe  D.  &  Tr.   Co..  Trustee. 

Consolidated  Traction   System. 
CONSOLIDATED    TRACTION    CO.— Cap.    Stock.— Com.,    $15,- 
uth.,    all   outstdg.  ;    Pref.   6%   cum.,   $15,000,000   auth., 
KX),000  outstdg.;  all  but  a  few  shares  of  each  issue  own- 
ed  by   Phila.   Co.     Bonds—  Equip.   Tr.   ctfs.,   $168,000  outstdg.  ; 

•00  due  ea.   Feb.   1.   up   to  1918. Fort  Pitt  Tract,   g.  5s, 

dated  1S95  due  Dec.  2,  1935,  $1,000,000  auth.,  all  outstdg. 
Int.  J.  &.   D.  1  at  Pitts.  Tr.  Co.,  Pitts..  Trustee. 

Ardmore  St.  Ry.—Cap.  Stock.— $14,000,  all  owned  by  Con- 
sol.  Tract.  Co.  Bards—  1st  mtg.  g.  5s,  dated  1908,  due  Apr. 
1.  105S.  $1,250,000  auth.,  $1,000,000  outstdg.  Int.  A.  &  O.  1 
at  Colonial  Tr.   Co.,   Pitts.,  Trustee. 

Railroads  Leased  by  Consol.  Traction  Co.  Operated  by     jl 

Pittsburgh  Rys.   Co. 

ALLEGHENY    TRACT  I  OX. —Leased    to    Fort    Pitt    Tract    Co. 

(absorbed    by    Consol.    Tract.    Co.)    for   050   years    from    1896. 

,  Cap.    Stock.— $500,000   outstdg.      Rental    is   $25,000    per   an.    or 

5%  on  stock,   which  has  been  paid   since   1903.     Bonds,  none, 

see  below. 

Millvalc,  Etna  &  Shpsbg.  St.  Ry.—Cap.  Stock—  $750,000,  all 
owned  by  Alleg.  Tract.  Co.  Bonds.— Gtd.  1st  mtg.  g.  5s,  dated 
1893,  due  Nov.  1,  1023  ;  $743,000  auth.  &  outstdg.  Int.  Iff.  & 
N.  at  Pitts.  Tr.  Co.,  Pitts.,  Trustee.  Bonds  guaranteed  by 
Allegh.    Tract.    Co. 

\'TRAL    TRACT.    CO.— Leased    to    Consol.    Tract.    Co.    for 

•ears  from  1S96,   at  3%  on  par  val.  of  stock.     Cap.  Stock. 

00  auth.,  all   issued   ($30  pd.   in  on  $50  shs.),  almost 

all   owned   by   Consol.    Tract.    Co.      Bonds.— 1st   mtg.    5s,    dated 

•.  due  July  1,  185  00  auth.  &  outstdg.    Int.  J.  &  J.  1 

at   Union   Tr.    Co.,   Pitts..   Trustee. 

tral   Passenger  Ry.— Controlled    by    Cent    Tract.    Co.,    by 
ownership    of    stock.      Bonds.— 1st    mtg.    6s,    dated    1894,    due 
j    Oct.  1,  1024;  $125,000  outstdg.     Int.  A.  &  O.  at  Union  Tr.  Co.. 
Trustee. 

TRACTION     (0—  Leased     for    050    years     from 
to  Fort  Pitt.   Tract.   Co.,   (now  Consol.  Tract.   Co.),   at  6% 
per  an.  oi  .  cap.  stock.     Bonds—  1st  mt| 

dated  1887,  due  Oct.  1,  1027,  $1,250,000.  Int.  A.  ft.  0.  \  at 
Union  Nat  Bk.,  Pitts.  ;  Fidel.  Tr.  Co.,  Pitts..  Tru 


Penn.  St.  Pass.  £2/.— Controlled  by  Cit.  Tract.  Co.  by  owner- 
ship of  stock.  Bonds.— 1st  mtg.  5s,  dated  1892,  due  June  1, 
1922,  $250,000,  outstdg.  Int.  J.  &  D.  1  at  Union  Nat.  Bk., 
Pitts.  Fidel.  T.  &  Tr.  Co.,  Pitts.,  Trustee;  gtd.  by  Citizens' 
Tract.    Co. 

DUQUESNE  TRACTION  CO.— Leased  for  950  years  from 
1896,  to  Consol.  Tract.  Co.,  at  4%  on  $3,000,000  outstdg.  cap. 
stock,  almost  all  owned  by  Consol.  Tract  Co.  Bonds.— 1st 
mtg.  5s,  dated  1890,  due  July  1,  1930,  $1,500,000.  Int.  J.  &  J. 
1    at   Fidel.    T.    &   Tr.    Co.,    Pitts.,    Trustee. 

FORT  PITT.  TRACT.  CO.— Absorbed  by  Consol.  Tract.  Co. 
For  Bonds   see  that  Co. 

MONONGAHELA  ST.  RY.— Leased  for  999  years  from  1902, 
to  Consol.  Tract.  Co.  for  expenses,  int.,  taxes  and  rental, 
ranging  from  $165,000  to  $315,000  per  an.  Lease  gtd.  by 
Phila.  Co.  First  div.  under  lease  paid  1904,  2% ;  present 
rate,  4%%  maximum.  Cap.  Stock.— $7,000,000  auth.,  all  out- 
stdg. Bonds  (all  int.  on  following  bonds  is  payable  at  Mel- 
lon Nat.  Bk.  Union  Trust  Co.  is  Trustee). — 1st  mtg.  g.  5s,  dated 
1898,  due  June  1,  1928;  $1,000,000  auth.  &  outstdg.     Int.  J.  & 

D.   1. Wilk.   &  B.   P.   1st  mtg.    g.   5s,   dated   1899,   due   Sept. 

1,  1929;   $2,000,000  auth.  &  outstdg.     Int.  M.  &  S. Wilk.   & 

Ver.    1st    mtg.    g.    5s,    dated    1901,    due    June,    1931 ;    $700,000 

auth.,  $602,000  outstdg.  Int.  J.  &  D. Pitt.  &  Wil.  1st  mtg.  g. 

5s,    dated    1901,    due    July    1,    1931;    $700,000    auth.,    $554,000 
outstdg.     Int.   J.   &   J.   1. 

MORNINGSIDE  ELECT.  ST.  RY—  Leased  to  Consol.  Tract. 
Co.  for  995  years  from  1905,  at  5%  on  $24,000  outstdg.  stock. 
Bonds—  1st  mtg.  g.  5s,  dated  1905,  due  Oct.  1,  1935;  $200,000 
outstdg.  Int.  A.  &  0.  1  at  Brown  Bros.  &  Co.,  Phila.,  Pa.  Co, 
for  I.  L.  &  G.  A.,  Phila.,  Trustee. 

PITTSBURGH  TRACTION  CO.— Leased  to  Consol.  Tract. 
Co.  for  950  years  from  1896,  at  7%  on  par  val.  of  $2,500,000 
outstdg.  stock.  ($38  paid  in  on  $50  shs.)  Almost  all  stock 
owned  by  Consol.  Tract.  Co.  Bonds.— 1st  mtg.  5s,  dated  1887, 
due  Oct.  1,  1927  ;  $750,000.  Int.  A.  &  O.  at  Fid.  T.  &  Tr.  Co., 
Pitts.,   Trustee. 

Bloomfield  St.  Ry—  Controlled  by  Pitts.  Tract.  Co.  by  own- 
ership of  all  $250,000  stock.  Bonds—  1st  cur.  5s,  dated  1893, 
due  Aug.  1,  1923;  $250,000  outstdg.  Int.  F.  &  A.  1  at  Pitts. 
Tr     Co      Trustee 

SUBURBAN  RAP.  TRANSIT  ST.  RY.  (THE)  .—Leased  for 
900  years  from  1902,  to  Consol.  Tract.  Co.,  at  rental  of  $56,- 
000,  equal  to  4%  semi-an.  J.  &  J.  on  the  $1,400,000  cap.  stock. 
Bonds.— 1st  mtg.  g.  6s,  dated  1893,  due  Sept.  1,  1913;  $zv,j.- 
000.     Int.  M.  &  S.  1  at  Safe  D.   &  Tr.  Co.,  Pitts.,   Trustee. 

United  Traction  System. 
r  UNITED  TRACTION  OF  PITTSBURGH.— Operated  by 
Pittsburgh  Rys.  Co.  under  agreement  to  pay  5%  current  divs. 
on  pref.  and  1%  on  com.  Agreement  can  be  terminated  on  3 
mos.  notice.  The  Phila.  Co.  owns  all  the  outstdg.  $17,000,000 
com.  stock  but  V^  of  one  share.  Pref.  stock,  5%  cum.,  $8,000,- 
000  auth.  &  outstdg.  Divs.  5%  semi-an.  J.  &  J.  Trans.  Agt., 
Union  Tr.  Co.,  Pitts.  Registrar,  Fidel.  T.  &  Tr.  Co.,  Pitts. 
Bonds.— Gen.  mtg.  g.  5s,  dated  1897,  due  July  1,  1997;  $10,000,- 

000  auth.,  $4,804,000  outstdg.  Int.  J.  &  J.  in  N.  Y.;  Maryld  Tr. 

Co.,  Trustee. Pitts.,  Allegh.   &  Man.  Tr.  Co.  1st  mtg.  g.  5s, 

dated  1890,  due  Oct.  1,  1930  ;  $1,500,000  outstdg.     Int.  A.  &  O. 

1  at   Fid.    T.    &    Tr.    Co.,    Pitts.,   Trustee. Seed.    Ave.    Tract. 

1st  mtg.  g.  5s,  dated  1894,  due  Dec.  1,  1934  ;  $2,026,000.     Int. 
J.  &  D.   at  Brown  Bros.   &  Co.,   N.   Y.,  or  A.   Brown  &   Sons, 

Bait.  ;    Maryland    Tr.    Co.,    Bait,    Trustee. Second    Av.    Tr. 

Co.  mtg.   g.  5,   dated  1893,   due   July  1,   1933;   $419,000.     Int. 
J.  &  J.  in  N.  Y.  ;  Pitts.  Tr.  Co.,  Pitts..  Trustee. 

FEDERAL  ST.  &  PLEASANT  VALLEY  RY—  Lease  for  950 
years   from   1896,   assumed  by  United;  Tract   Co,   of  Pitts.,  at 
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5%  on  the  $1,400,000  outstdg.  stock,  of  which  $750,000  owned 
bv  United  Tract,  Co.  of  Pitts.  Divs.  payable  J.  &  J.  15. 
Bojnls.—Consol.  mi-  Lated   1892,   due  May  1.   1942;  $1,- 

250,000  auth..  $1,058,000  outstdg.  Int.  J.  ft  J.  at  Fidel.  T.  & 
Tr.  Co..  Pins..  Trustee;  of  these  bonds  $92,000  are  reserved 
to  retire  $92,000  Fed.  St.  &  P.  Val.  Pas-.  Rv.  gen.  g.  5s,  due 
July  1.  1919.  Int.  J.  A  J.  at  Fid.  T.  ,<:  Tr.  Co..  Trustee,  and 
some  small  1st  mtgs.  of  Allegh.  &  Bellevue,  Allegh.  St.  Ry., 
Perry    Pass.    Ry.,    and    Troy    Hill    Pass.    Ry. 

ALLEGHENY,  BELLEVUE  &  PERRY8VILLE  RY  —  Leased 
to  United  Tract.  Co.  of  Pitts,  for  995  years  from  1905  at  1<> 
on  stock.  Operated  by  Pittsburgh  Rys.  Co.  Cap.  stock  — 
$250,000,  all  owned  bv  Phila.  Co.  Bonds.— 1st  mtg.  g.  5s, 
dated  1905,  due  Apr.  1,  1935;  $500,000  auth.  &  outstdg.  Int. 
A.  ft  O.  1  at  Company's  office,  or  Brown  Bros.  A  Co.,  X.  Y. 
and  Phila.;  Pa.  Co.  for  I.  L.  &  G.  A.,  Phila.,  Trustee;  gtd.  p. 
ft   i.    bv   Phila.   Co. 

BEX    AVON    ,C-    EMSWORTH    ST.    RY—  Leased    to     United 

Tract.    Co.   of  Pitts,   for  995  years   from   1006  at  o^o  on   $100,- 

outstdg.     stock,     all    of    which     is    owned    by    Phila.     Co. 

to.— 1st  mtg.  g.  5s.   dated  190$  due  Apr.  1,   1936;   s:UH).0O0 

auth.  A  outstdg.     Int.  A.  &  O.  1  at  Co.'s  office  ;  Fid.   T.  &  Tr. 

Co..  Pitts..  Trustee;   gtd.  p.   and  i.  by  Phila.  Co. 

EAST  McKEESPORT  ST.   RY.— Leased   to  United   Tract.    Co. 

at   int.   on   bonds.      Cap.   Stock.— $250,000,    all  owned   by   Phila. 

tte.— 1st   mtg.    g.   5s.    dated    1S99.    due   Dec.    1,    1929  ; 

,000.     Int.   J.   &  D.   at  Fid.  T.  &  Tr.  Co.,  Pitts.,  Trustee. 

PITTSBURGH     &    CHARLEROI    ST.     RY.— Leased     for    900 

rs    from    1902,    to    United    Tract.    Co.      All    the    $2,500,000 

outstdg  stock  is  owned  by  Phila.   Co.     Bonds.— 1st  mtg.   g.  5s, 

dated  1902.   due  May  1.   1932;   $2,500,000  auth.,  $2,445,000  out- 

_       Guar.    p.    &   i.   by   United   Tract.    Co.    &   Phila.   Co.      Int. 

M.    &    X.    at   Union   Tr.    Co..    Pitts.,    Trustee;   $55,000   reserved 

to   retire   the   following.— Charleroi    and    W.    Side   1st   mtg.    5s, 

dated  1S99.  due  Sept.  1,   1919;   $55,000  outstdg.     Int.  M.  &  S.  ; 

l'n.    Tr.    Co.,    Pitts.,    Trustee. 

PITTS.     &     BIRMINGHAM     TRACT.     CO.— Leased     for     999 

-   from   1902.    to   United   Tract.   Co.   at  rental   equal   to  5% 

on    the    S^.OOO.OOO    outstdg    cap.    stock;    divs.    paid    J.    &    J. 

■Is—  1st  mtg.   g.  5s,  dated  1SS9,  due  Nov.   1.   1929;   $1,500,- 

""<>.      Int.    M.   A    X.   at  Co.'s  office;   Fid.   T.   &  Tr.   Co.,   Pitts., 

Trustee. Deb.   Os.   due   Sep.,   1917,   $1S,000.     Int.  M.   &   S. 

Birm..  Knoxv.  £  Allent'n.  Tr.  1st  g.  Gs,  dated  1891,  due  Sept., 
1931  :  $500,000  outstdg.     Int.  M.  &  S.  at  Fid.  Ins.  Tr.  &  S.   D. 

Co.,  Phila..  Trustee.     Int.  gtd.  by  Pitts.  &  Birm.  Tract.  Co. 

Brownsville  Ave.  St.  Ry.  1st  mtg.  g.  5s,  dated  1896,  due  Aug. 
1.    1926;    $300,000   outstdg.      Int.    F.    &   A.    Fid.    T.   &    Tr.    Co., 

Pitts..    Tru-t<-e. West    Lib.    St.    Ry.    1st    mtg.    g.    5s,    dated 

11 due   July    1.    1930,   $400,000.      Int.    J.    &    J.    1    at   Mellon 

Bank.    Pitts.  ;    Pittsb.    Tr.    Co.,    Pitts.,    Trustee. 
Mt.  dine  Plane —Leased   to   Pitts.    &   B.   Tract.    Co. 

which  owns  a  majority  of  the  $100,000  outstdg.  stock.  Bonds. 
— 1st  mtg.  6%,  due  Oct.,  1901,  up  to  Jan.,  1912  not  yet  taken 
up. 

tsburqh   Incline  Plane.— Leased   for  999  years,   from   1891 
to  Pitts.   &   Birm.   Tract,   at  gtd.   10%  on  the  $150,000  outstdg. 
Bonds—  1st  mtg.   g.   6s,   dated   1889,    due  July   1,    1919; 
•<K)0  outstdg.      In*.   J.   &   J.    at  co.'s   office. 

LIGHTING    COMPANIES    CONTROLLED    BY    THE    PHILA- 
DELPHIA   CO. 

Efataral    c.ns   Coatpaale*   operated   as  a   part  of   Phila- 
delphia   Co. 
CHARTIERS      VALLEY     GAS     CO.— Cap.     Stock     > 
autl.  all     ownr-d     by     Phila.     Co..     which 

narly   on   the   St 
>ne. 


PENNSYLVANIA  NATURAL  GAS  CO.— Cap.  Stock  $1,000,- 
000  auth.,  all  outstdg.,  of  which  Phila.  Co.  owns  $991,000. 
Phila.  Co.  guarantees  3%  divs.  on  stock,  payable  quar.  F.,  M., 
A.   &  N.     Bonds.— None. 

UNION  GAS  CO.  OF  McKEESPORT  (THE).— Cap.  Stock.— 
$800,000  auth.,  all  outstdg.  ;  all  owned  by  Phila.  Co.,  no  divs. 
provided  for.  Bonds—  1st  mtg.  5s;  $400,000  auth.,  $265,000 
outstdg.  ;   $10,000  to  be  paid  and  cancelled  each  year. 

The  Phila.  Co.  also  owns  entire  stock  of  Low  Pressure  Gas 
Co.  ;  Mansfield  &  Chartiers  Gas  Co.  ;  Consumer's  Heating  Co.  ; 
The  Phila.  Co.  of  West  Va.  and  a  number  of  others  operated 
as  part  of  Phila.   Co. 

Natural    Gas    Cos.,   controlled   by   Philadelphia    Co.,   but 
operated  separately. 

ALLEGHENY  HEATING  CO.— Cap.  Stock.— $500,000  auth. 
&  outstdg.,  of  which  $266,400  owned  by  Phila.  Co.  Trans. 
Agt.,  Union  Tr.  Co.,  Pitts.  Registrar,  Fid.  T.  &  Tr.  Co., 
Pitts.  Divs.  have  been  paid  ranging  from  28%  in  1905  to 
50%  in  1910.     Payts.  quar.   F.,  M.,   A.   &  N.   1.     Bonds—  None. 

EQUITABLE  GAS  CO.  Cap.  Stock— Com.,  $700,000,  pref. 
$300,000,  of  which  practically  all  outstdg.  and  almost  all  owned 
by  Phila.  Co.  Reg.  6%  divs.  have  been  paid  on  pref.  1907 
to  date,  payable  Feb.  and  on  com.  1907,  2y2% ;  1908,  4y2%  J 
1909,   214%  ;   1910  &   1911,   3V2%  ;   payable  Mar.     Bonds.— None. 

FAIRMONT  &  GRAFTON  GAS  CO.  (THE).— Cap.  Stock, 
$300,000  auth.  ;  all '  outstdg.  ;  all  owned  by  Phila.  Co.  Bonds. 
— None. 

Illuminating    Gas    Companies,    controlled    by    Philadel- 
phia   Co.,    but    operated    separately. 

CONSOLIDATED  GAS  CO.  OF  THE  CITY  OF  PITTS- 
BURGH.—Cap.  Stock—  Com.  $4,000,000  auth.  &  outstdg.  ;  all 
owned  by  Phila.  Co.  Pref.  $2,500,000  auth.,  $2,000,000  out- 
stdg., of  which  $23,350  owned  by  Phila.  Co.  Divs.  of  4%  per 
an.  are  guartd.  on  the  pref.  stock.  Trans.  Agt.,  Union  Tr. 
Co.,  Pitts.  Registrar,  Farmers'  Dep.  Nat.  Bk.,  Pitts.  Bonds.— 
1st  5s,  dated  1898,  due  Feb.  1,  1948;  $5,000,000  auth.  and 
outstdg.  Int.  F.  &  A.  1  at  Brown  Bros.  &  Co.,  N.  Y.  and  A. 
Brown    &    Sons,    Bait.  ;    Maryland    Tr.    Co..    Fait,    Trustee. 

SOUTH  SIDE  GAS  CO.— Cap.  Stock.— $500,000  auth.  and 
outstdg.,  of  which  $377,225  owned  by  Phila.  Co.  Last  div. 
1%  1902.  Bonds—  1st  mtg.  5s,  due  Aug.  1,  1913,  $50,000.  Int. 
F.  &  A.  at  Fid.  T.  &  Tr.  Co.,  Pitts.,  Trustee. 
Electric  Light  Companies,  controlled  by  Philadelphia 
Co.,  but  operated  separately. 

ALLEGHENY  COUNTY  LIGHT  CO.— Cap.  Stock—  $1,500,000 
auth.  ;  all  outstdg.  ;  all  owned  by  Phila.  Co.  Divs.,  payable 
Feb.,  1908  to  1910  inclusive,  15%.  Bonds— Bast  End  Elect. 
Co.  1st  mtg.  6s,  dated  1895,  due  Feb.  1,  1915;  $500,^00  out- 
stdg.     Int.   F.  &   A.   1  at  Fid.    T.   &  Tr.   Co.,   Trustee. 

Monongahela  Light  &  Power  Co.— Leased  by  Allegheny 
County  Lt.  Co.  for  900  years  from  1902,  at  5%  on  $1,700,000 
auth.  &  outstdg.  cap.  stock.  Divs.  payable  J.  &  J.  1  at  Co.'s 
office.  Bonds—  1st  mtg.  5s,  dated  1899,  due  June  1,  1949; 
$1,700,000  auth.  &  outstdg.  Int.  J.  &  D.  1  at  Mellon  Nat.  Bk., 
Pitts.  ;   Union   Tr.    Co.,   Pitts.,   Trustee. 

Southern  Heat,  Lt.  &  Power  Co.— Leased  by  Allegheny 
County  Lt.  Co.  for  900  years,  from  1902,  at  %  of  1%  on 
$300,000  auth.  &  outstdg.  cap.  stock.  All  owned  by  Phila. 
Co.  Bonds.— 1st  mtg.  5s,  dated  1899,  due  Dec.  1,  1949  ;  $300,- 
000  auth.  &  outstdg.  Int.  J.  &  D.  at  Colonial  Tr.  Co.,  Pitts., 
Trustee. 

Ohio  Valley  Elect.  Co.  of  Bellevue  —  Leased  by  Allegheny 
County  Lt.  Co.  since  Apr.  1908.  Cap.  Stock.— $50,000  auth.. 
$48,000  outstdg.,  all  owned  by  Southern  H.,  L.  &  P.  Co. 
Bonds  —1st   mtg    6s,    dated    1897.    due   Apr.    1,    1917 ;    $50,000 
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auth.    &    outstdg.    Int.    A.    &    0.    at    Colonial    Tr.    Co.,    Pitts., 
Trustee. 

The   Railroads   «fc   Power   Development    Co. 

IXCORP.     in    Maine.     1909.       Cap.     St  o  c  k.—  $6,  000,000    auth., 
501,000    outstdg..     all     except    directors     shares    owned    by 
United    Rys.    Invest.    Co.      Bonds.— None.      Owns    all    the    stock 
of  San  Francisco  Elect.   Rys.   and   the   Sierra  £   San   Francisco 
Power    Co.       Arrangement    of    ownership    as    follows  :     United 
Invest.   Co.  gave  The  R.  Rs.  £   Power  Dev.  Co.  $9,997,500 
stock    (part   of   its   holdings)    of   United   R.   Rs.   of   San   Frans. 
in  exchange  for  all  the  stock  of  The  R.  Rs.  &  Power  Dev.  Co. 
The  R.   Rs.   £   Power  Dev.   Co.   in  turn  gave  this  stock  to  San 
Francisco  Elect.   Rys.   in  exchange  for  all   the  stock    ($10,000,- 
of  that   Co.     Accordingly,   San  Francisco  Elect  Rys.  owns 
0  stock  of   United   R.    Rs.    of   San   Frans.,   and   The   R. 
Rs.    &    Pow.    Dev.    Co.    owns    the    $10,000,000    stock    except    di- 
rectors  shares  of   San   Frans.   Elect.   Rys. 

Francisco   Elect.    Rys. — Incorp.    1909.      Leased    to   United 

R.  Rs.  of  San  Frans.  for  expenses  &  int.  charges.     Cap.  Stock. 

ab-n-e.     Bonds.— 1st  nitg.  5s.   dated   1909,   due  Dec,   1934  ; 

JIO.000,000  auth..   $1,336,000  outstdg.     Prin.   &   int.  of  outstdg. 

bonds   gtd.    by    United   R.    Rs.   of   San   Frans.  ;    Union   Tr.   Co., 

q    Frans..    Trustee. 

-  in  Francisco  Pcnccr  Co.— Incorp.,  1909.— Cap. 
Stock.— *20.<KXUmX>  auth.,  all  outstdg.,  all  owned  by  the  R. 
Rs.  &  Power  Dev.  Co.  Bonds.— 1st  mtg.  g.  5s.  dated  1909, 
due   Aug.    1,    1940  ;    $30,000,000   auth.,   $6,500,000   outstdg.      Int. 

F.  &   A.   1.     U.   S.   Mtg.   &  Tr.   Co.,   N.   Y.,   Trustee. 2d  mtg., 

ser.  -1.000.00O   auth.,    $800,000   outstdg. Ser.    B,    5s; 

O.000  auth..  $6,813,531  outstdg.  Dated  1909,  due  Jan.  1, 
•  Int.  on  Bs.  up  to  July,  1916,  may  be  paid  in  bonds  in- 
stead of  cash  at  option  of  Co.  and  was  so  paid  up  to  Jan., 
1912.  Earninas  —  For  6  mos.  to  Mar.  31,  1911;  gross,  $390,- 
377:  net,  aft.  taxes,  $256,565;  int.  on  1st  mtg.,  $157,274;  bal., 
$99,291. 

United  R.  Rs.  of  San  Francisco,  Cal. 

IXCORP.,  1902,  in  Calif.  Practically  all  the  franchises 
expire  between  1929  and  1952.  $9,997,500  com.  stock  is  held 
by  San  Frans.  Elect  Rys.  as  above,  and  all  remaining  com. 
and   pref.   stocks   are  owned   by   United   Rys.    Investment   Co. 

CAP  STOCK— Com.  $18,800,000  auth  &  outstdg.  Pref,  4% 
cum.,  $20,000,000  auth.  &  outstdg.;  1st  pref.  7%  cum.,  $5,000,- 
000  auth.  &  outstdg.  Trans  Agt  for  1st  pref,  N  Y  Tr  Co, 
X  Y.  and  John  F  Forbes.  San  Fran.  Registrar  for  1st  pref, 
Bankers*  Tr  Co.  X  Y.  and  Union  Tr  Co,  San  Fran.  Divs— Init 
payt  on  1st  pref,  3y2%  paid  Feb  15,  1909,  and  3Vo%  semi- 
ann  F  &  A  15  since;  on  4%  pref  paid  4%  ann  from  1902  to 
Mar  31,  1906,  incl.  none  since;  on  com  paid  1M>%  for  %  yr 
ended  Dec  ''1.   1905    none  since. 

BOXDS.— s.    f.    g.    4s,    dated    1902,    due   April    1,    1927;    $35,- 
«X)    auth..    $2r,.40M.rxx)   outstdg.      Int.    A.    &    O.    1    at    cos. 

office   or   in    X.    Y.    Union   Tr.    Co.,    San.    F.,    Trustee. Notes 

1906,    due    1916.    $1000.000. Equip.    Tr     Clfs     6s 

OOO    auth,    $50,000    due    annually    from    June 
15,    1911,    to     June-   15,    1918;   $350,000  at  present  outstdg. 
Underlying    londs,    etc. 
I  W1  Out<tdg.     Dated  Due  Int. 

Mkt.    St.    Cable   mtg.    Cy< $3,000,000      1882      Ja.  1,  '13      J-J 

Omnibus    Cable    1st   6s 2,000,000      1888      Ap.  2, '18      A-0 

Park   &   Cliff  II.    It  66 350,000      1887      Ja.  1, '13      J-J 

Ferrie?  &  Cliff  H  1st  6a 050,000      1889     Mr.  1,  '14      M-S 

Park   &   Ocean   1st   0- 260.000      1884      Ja.  1, '14      J-J 

Markt.    St.    Consol.    5a 8,041,000      1894      Se.  1, '24-7  M-S 

Sutter  St.   Ry.   1st  5s 1,000,000      1888      My.  1, '18      M-X 

payable    at    Co's    office    except    Sutter    St   Ry    1st    5=--     on 
which   int  payable  at  Cal  T   I   &  Tr  Co. 
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COMPARATIVE  STATISTICS. 
Year,     Dec.     31,    1910.  1909.  1908.  1906. 

Gross     Erngs $7,653,489    $7,455,965    $6,866,303  $5,955,786 

Op.    ex.    &    tax 4,729,270    *4,242,649      4,590,670  3,114,590 


Net $2,924,219    $3,213,316    $2,275,633    $2,841,196 

Oth.     inc , ...        90,278         174,126         123,271  89,361 


Total    net $3,014,497    $3,387,442    $2,398,904    $2,930,557 

Int.,     etc 2,045,518    *2,982,970      1,772,336      1,617,933 


Balance $968,979       $404,472       $626,568    $L312,624 

S.    F.    impts.,    etc..      367,070         653,557         435,478 


Balance    $601,909         D  $26,989       $877,146 

*Taxes  included  in  charges. 

Bal  of  earnings  for  int.  charges,  etc.,  in  1910  was  equal  to 
142%  ;  in  1908,  to  135% ;  in  1906,  to  181%. 

Current  earnings  for  12  mos.  to  Dec.  31,  1911,  gross  $7,886,- 
136,  increased  $232,647,  net,  before  taxes,  increased  $?10,846. 
UN  RYS  OF  ST  LOUIS— See  No  Am  Co. 

U  S  NAT  GAS  CO— See,  Ohio  Fuel  Supply  Co. 

V.    S.    TELEPHONE     CO.     (CLEVELAND,    O.). 

INCORP  1898  in  Ohio.  Operates  long  distance  system  and 
reaches  many  towns  and  cities  in  Ohio  and  Michigan.  Fran- 
chises   are   perpetual.      Controls    eight   operating  cos. 

OFFICERS— Frank  A  Davis,  Pres  ;  Clarence  Brown,  V  P  ; 
W  Li  Cary,  Jr,   Secy  ;  H  B  Taylor,  Treas. 

CAP  STOCK— Com,  $4,000,000  auth,  $3,100,000  outstdg ;  pref 
6%  cum,  $1,500,000  auth,  $1,100,000  outstdg.  Divs  on  pref 
payable  quar,  1%%,  F,  M,  A  &  N  1 ;  on  com,  none  at  present. 
Trans  Agt  and  Registrar,  Cleveland  (O)  Tr  Co.  Stocks  held 
in  voting  trust. 

BONDS— 1st  g  5s,  dated  1899,  due  Jan  1,  1919;  $2,156,000 
outstdg.     Int  J  &  J  1  at  Cleve  Tr  Co. 

EARNINGS  yr  Dec  31,  1911:  Gross,  $452,021;  net,  after 
taxes  and  deprec,  $154,874 ;  total  inc,  $180,053 ;  interest, 
$107,800;  pref  divs,  $65,700;  surplus,  $6,553.  Amount  avail- 
able for  int  in  1911  equal  to  167%. 

Outstanding  securities  of  companies  controlled  by  U  S 
Telephone  Co. : 

Citizens'  Tel  &  Message  Co— Cap  stock,  com,  $50,000 ;  pref, 
$7,700.     Bonds,   $75,000. 

Columbiana  Co  Tel  Co— Cap  stock,  $300,000.     Bonds,  $210,000, 

Findlay  Home  Tel  Co— Cap  stock,  com,  $150,000;  pref,  $15, 
300.     Bonds,  $90,000. 

Lancaster  Tel  Co— Cap  stock,  com,  $100,000 ;  preferred,  $23, 
400.     Bonds,   $50,000. 

Massillon  Tel  ■  Co— Cap  stock,  com,  $75,000 ;  pref,  $46,400. 
Bonds,   $75,000. 

Stark  Co  Tel  Co— Cap  stock,  com,  $310,000;  pref,  $75,000, 
Bonds,   $317,500. 

Youngstown  Tel  Co— Cap  stock,  com,  $200,000  ;  pref,  $70,800. 
Bonds,  $200,000. 

Zanesville  Tel  &  Tel  Co— Cap  stock,  $205,000.     Bonds,  none. 

UNITED  TRACTION    CO.,    ALBANY,    N.   Y. 

(Controlled  by  the  Del  &  Hudson  Co  through  ownership 
entire  cap    stock.) 

INCORP  in  N  Y,  1899  as  a  consol  of  the  Albany  Ry,  Water- 
vliet  Turnpike  &  R  R  and  the  Troy  City  Ry.  Franchises  are 
practically  perpetual  excepting  those  of  the  Capitol  Ry,  which 
expire  in   1951. 

OFFICERS— L  F  Loree,  Pres  ;  W  H  Williams  and  C  S  Sims, 
V  Prests  ;   Jas  McCredie,   Sec-Treas. 
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CAP  STOCK— $12,500,000  auth  and  outstdg.  Divs,  4%  per 
an,  payable  J  &  J  1.  Paid  5%  1900-1905*  incl  6%%  1906, 
•iro   1907   to  date. 

BONDS— Deb  g  4%s  dated  1901,  due  May  1.  1019,  $1,250,000 
auth,  $456.<X>0  outstdg.  Int  If  &  N  1  at  Nat  Comm'l  Bk, 
Albany.  Callable  at  a  5%  int  rate  for  the  unexpired  term.— 
Consol  g  4aos.    dated  1904,   due  June  1.   2004,    $6,500,000  auth. 

--.000  outstdg.  Int  J  &  D  1  at  Cent  Tr  Co,  N  Y,  Tru 
Of  the  consol  4V&S  $3,912,000  are  reserved  for  prior  liens; 
directors  mav  fix  rate  of  int,  but  not  to  exceed  6%.  Albany 
Rv  5th  nitg  os,  dated  1SSS,  due  Sept  1,  1913,  $50,000  auth, 
$32,000  outstdg.  Int  M  &  S  1  at  Nat  Comm'l  Bk,  Albany— 
Albany  Rv  consol  g  5s,  dated  1890,  due  Jan  1,  1990,  $500,000 
auth.  $428,000  outstdg.  Int  J  &  J  1  at  Cent  Tr  Co.  N  Y. 
Trustee— Albany  Ry  gen  g  5s,  dated  1S97,  due  June  1,  1947. 
000  auth,  $496,000  outstdg.  Int  J  &  J  1  at  Cent  Tr 
Co.  N  Y.  Trustee— Watervliet  Turnpike  &  R  R  1st  Gs,  dated 
due  May  h  1919,  $350,000  auth  and  outstdg.  Int  M  A 
N  r  at  Boston  (Mass)  S  D  &  Tr  Co,  Trustee—  Watervliet  Turn- 
pike &  R  R  2d  6s.  dated  1S90,  due  May  1,  1019.  $150,000 
auth  and  outstdg.  Int  M  &  N  1  at  Met  Tr  Co.  N  Y.  Trustee- 
Troy  City  Ry  Co  1st  cons  g  5s.  dated  1892,  due  Oct  1,  1942, 
O,000  auth  and  outstdg.  Int  A  &  O  1  at  Cent  Tr  Co, 
N   Y.  Trustee. 

COMPARATIVE     STATISTICS. 
Year  June  30  1911  1910  1909  1908 

Gross   Rec    $2,501,859    $2,315,027    $2,193,758    $2,145,210 

Oper    Exp    1,422,253      1,286.162      1,1S4,120      1, 305.44*1 

Taxes    142. 57S  123.070         122,811         112,495 

Miscell     57,499  43,310  40,184  6,300 

Tot    Exp    SI. 622,330  $452,542  $1,347,1:15  $1,424,241 

Bal    for    Int 879,527  862,485  846.643  720,97S 

Bond    Int    314.7S0  314.7S0  267,725  253,625 

Other   Int    38,208  23,753  50,208  1 4,136 

Balance    $526,539       $523,952       $52S,710       $453,217 

Divs    Paid    500,000         500,000         500,000         500,000 

Surp:us     $26,539         $23,952         $28,710       D$46,783 

Earnings  available  for  bond  interest  for  the  year  June  30, 
1011.    were   equal    to   2799c  ;    1910,    274%  ;    1909,    3169c  ;    190S, 

Hudson   A'alley    Ry. 

(Controlled  by  United  Traction  Co  through  owner?hip  of  a 
majority  of  the  stock   and   bonds.) 

INCORP.  in  N  Y,  1901.  Owns  all  the  $200,000  cap  stock  and 
all  the  $200,000  bonds  of  the  North  River  Ry.  Franchises  per- 
petual ;    8096    on    private    right    of    way. 

UP    STOCK— Com,    $3,000,000  auth   and   outstdg.    'Pref 

n  c  $2,500,000  auth.  none  outstdg;  auth  to  provide  for  conv  of 

deb  below. 

BONDS.— 1st    consol    g    5s;    dated    1901,    due    July    1.    1915; 

^_    22,000  outstdg.     Int  J   &  J   1  at   Mfrs   Nat 

Troy.      Bankers'    Tr   Co.    N    Y,    Tr  K)   are    re- 

d    to   retire   divisional    bonds;    $1,290,000   are   dep   as   coll 

for    the    coll    tr   5s. Coll    tr    g    5s;    dated    1006,    due    Mar    1, 

1916  [n1    M  &   S  1  at  Knick- 

erbocker Tr  Co,  N  Y.     Secured  by  dep  of  $1,290,000  consol 

1951.      Callable    at    par    and    int. Deb    "A"    non-rum    - 

dated   1906,  due  June  1.   1051  ;   $700,000  auth,  $474,000  oul 

Int  J  &  J  only  when  earned.  Neither  cum  or  obligatory.    Xone 

paid. Deb  "B"   non-rum  g  2s;   dated   1000.   due    Tan    1.   1051  ; 

and  outstdg.  Int  J  &  J  only  if  r-arnerl.  neither 
rum  or  obligatory.  Xone  paid.  Conv  into  5^'  B-C  pr<  ''  ;|T  l,;ir 
to  Mar  1.  1017. 
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Glens  Falls.  Sandy  Hill  &  Ft  Edwards.— 1st  6s  ;  dated  1891, 
due  July  1,  1912  ;  $100,000  outstdg.  Int  J  &  J  1  at  Merch  Nat 

Bk.    Glens   Falls,   N   Y.      Cent  Tr   Co,   N   Y,   Trustee. 2d   6s; 

dated   1893,   due    July   1,    1913,   $50,000  outstdg.      Int   J   &    J    1 

at  Merch   Nat  Bk,   Glens  Falls,   Trustee. 3d  6s  ;   dated   1901, 

due  Apr  1,  1921 ;  $82,000  outstdg.  Int  A  &  O  1  at  Merch  Nat 
Bk  Glens  Falls,   Trustee.      Callable  at  par. 

Stillwater  &  Mech  —  1st  6s  ;  dated  1893,  due  Apr  1,  1913 ; 
$47,500  outstdg.  Int  A  &  O  1  at  Mfrs  Nat  Bk,  Troy.  Bank- 
ers'   Tr   Co.    N    Y,    Trustee. 2d    6s,    dated    1898,    due   Apr   1, 

1913;  $202,500  outstdg.  Int  A  &  O  1  at  Merch  Nat  Bk, 
Glens   Falls.      Glens   Falls    (N   Y)    Tr    Co,    Trustee. 

EARNINGS  year  Dec  31,  1910:  gross,  $659,448;  net,  $184,- 
738;  total  net,  $187,442;  fixed  charges,  $264,846;  deficit, 
$77,404. 

UNITED   TRACT    (PITTS)—  See  Philadelphia  Co,   Pitts. 
UNITED   TRACT    (READING)—  See  Reading  Transit. 
UNITED  TRACT  &  ELECT— See  Rhode  Island  Co.  ^ 

UNITED    UTILITIES    CO.,   NEW   YORK    CITY. 

INCORP  1910  in  Me,  with  broad  powers  to  acquire,  sell  and 
deal  in  bonds,  stocks,  etc,  of  public  service  cos.  Owns  stocks 
and  bonds  in  various  companies,  having  an  aggregate  par 
value   on   Dec    31,    1911,   of   $3,676,050. 

OFFICERS— Wm  P  Bonbright,  Pres ;  Wm  F  Fisher,  Lord 
Fairfax,  F  C  Walcott,  and  O  B  Willcox,  V  Pres  ;  F  W  Stehr, 
Treas  ;  J  P  Carey,   Sec.     Principal  office,  Portland,  Me. 

CAP  STOCK— Com,  $5,000,000  auth  and  outstdg;  pref  7% 
cum,  $3,000,000  auth,  $1,000,000  outstdg.  Pref  as  to  divs  and 
assets  and  redeemable  at  120.  Pref  shares  with  com  in  divs 
after  5%  had  been  paid  on  latter.  Trans  Agt,  Registrar  & 
Trnnsf  Co,  Jersey  City.  Registrar,  Corp  Trust  Co,  Jersey 
City.     Divs  on  pref,  1%%  quar  J,  A,  J  &  O  1  since  Jan  1,  1911. 

EARNINGS    year    Dec    31,    1911:     Gross    income,    $177,669; 
net,  $167,821  ;  pref  divs,  $70,000 ;  surplus,  $97,821. 
UNITED   WATER,   GAS   &  ELECTRIC   CO.,  HUTCHIN- 
SON,   KAN. 

INCORP    1909.      Franchises    unlimited    in    time. 

CAP  STOCK.— Com.  $1,400,000  auth,  $700,000  outstdg;  pref 
$600,000    auth,    $350,000    outstdg. 

BONDS.-lst    &    ref    5s,    dated    1909,    due    1939;    $2,000,000 
auth,    $300,000    issued.      Callable    at    102y2. 
URBANA  &  CH  RY  G  &  EL  CO— See  III  Tr  Co. 
URBANA  LT,   HT  &  POW  CO— See  III  Tr  Co. 
UTAH    GAS   &   COKE    CO.,    SALT   LAKE    CITY,   UTAH. 

INCORP.    1906  in  Utah.     Franchise  expires  in  1956. 

OFFICERS.— C  B  Kelsey,  Pres;  G  A  Snow,  V  Pres;  J  H 
Brewer    Sec-Treas. 

CAP  STOCK.— Com,  $2,500,000  auth  and  outstdg;  pref  7% 
cum  $500,000  auth  and  outstdg.  Trans  Agt  and  Registrar, 
company.  Divs  on  pref  of  7%  per  an  from  1908  to  date, 
payts  quar.     None  on  com. 

BONDS.— 1st  g  5s  dated  1906,  due  Jan  1,  1936;  $3,000,000 
auth,  $fl. 470,000  outstdg.  Int  J  &  J  1  at  Cont  &  Commercial 
Tr  &  Sav  Bk.  Chic,  Trustee,  and  Nat'l  Bk  of  Commerce.  N  Y. 
S  F  of  1%  per  an  of  outstdg  bonds  to  1920;  from  1921  to 
1935,  2%  per  an.  Callable  at  110  to  Jan  1,  1920,  and  there- 
after  at  105 

COMPARATIVE     STATISTICS. 

Year,   Dec.   31,    1911.  1910.  1909.  1908. 

Gross $270,646    $267,855    $206,295    $124,400 

Expenses 146,857      169,044      135,752        86,818 

Net $123,789      ,$98,811      $79,543      $37,582 
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ITAH    LIGHT    A    RY.    CO.     (SALT    LAKE). 

INCORP    11H.>4    in    Utah.      In    1!"  quired    bv 

Oregon    Short    Lino    R    R,    which    owns    $1,849,525    com    stock, 
342,875    pre:.    $993,000    1st    consol    5s    and    $41,000    63    col- 
lat    tr   notes.      In    '.  granted    blanket    franchise,    cover- 

ing st  rys.   gas  and   elect   Huh;,   running   to   1955. 

OFFICERS— W    II     Bancroft,     Pros;   >    L     Williams,     V    P; 
F    II    Ki:  -     v ;    Geo    S    Gannett,    Tr* 

LP     STOCK— Com.     $6,000, auth,     $2,062,500     outstdg. 

Pref  8%  n   c,   $4,000,000   auth   ana   outs 

BONDS— 1st   consol   g  5s,   dated   1904,   due  Jan   2,    1934,   $10,- 

uth,    $1,485,000    outstdg.       In;     .1     ,<:    J     1     at     Equit 

Tr    Co,    N    V.      Callable    after    July    2,    1913,    at    par.      Collat 

Tr    Imp    notes,    6%,    dated    1905,     due    Jan     1.     L913,    $500,#00 

auth,    $100,000   outstdg.      [nt    J    a.-    .1    l    at    Elect    ,<:    Genl    In- 

ent   Co.   London.   Trus 

r   1st    g   5s,    dated    1900,    due    Jan    1.    1930, 
>,000  auth.   $749,000  outstdg.      [nt  J    A   J    1    at   Equit   Tr  Co, 

X    V.    Trustee.      CaJ  ar    and    int. Consol    g   4s.    dated 

d    1.     1930,    $4,500,000    auth,    $1,115,000    outstdg. 
Int   J   <v    J    1    at   Equit   Tr   Co,    N    Y,    Trustee.      Callable   at    par 
int. 

5s,   dated    1!H>1.   due   Julv   1,    1921, 
•   auth,    $1,472,000    outstdg.      Int    J    &    J    1    at    Equit 
Tr   Co,    N    Y.    Trustee. 

I  TIC  A     (N.    Y.)     GAS    &    ELECTRIC    CO. 
IXCORP   in   New   York,   1902.     Franchises  perpetual. 
OFFICERS— A   N    Brady,    Pres  ;    W   E    Lewis,   V   Pres ;    M   J 
Brayton,    Sec  ;   G  H   Stack,   Treas. 

CAP    STOCK— $2,000,000    auth    and    outstdg.      Trans    Agt,    at 
cos   office,   LTtica,   X   Y  :    Reg,   Central   Tr  Co,  N  Y.     Divs  pay- 
able quar.      Present   rate.   8%   per   an. 
BOXDS— Ref   and    oxt   gold    s    f   5s,    dated   1907,    due   July    1. 
.  500,000    outstdg.      Int    J    &    J    1    at 

.    X   Y;    s   :.    1 ' '<    an   from  1927. Equitable   Gas 

:     1st   g  os,   dated   1902,   due  Apr   1,    1942;    £1,000,000  auth 

and  outstdg.      Int  A   &   O   1    at   Central    Tr   Co,    N   Y. Utica 

El   Lt  &   Power  1st  gold  s  f  5s,   dated  1890,   due  Jan   1,   1950; 
$1,000,000  auth   and   outstdg.      Int   J   &   J    1   at  Harris,   Forbes 

•  .   N   Y:    Trustee,    Equitable   Tr  Co,   N  Y;   s   f   lc/c    an. 

Herkimer   Lt   A    Pr    1st    g   5s,    dated    1900,    due    July    1,    1930; 
auth,    $390,000   outstdg.      Int    J    &    J    1    at   New   York 
I X    Y  i    Tr   Co,    Trustee  ;    callable  on   any   int   date   at   110  and 
accr  int. 

COMPARATIVE     STATISTICS. 
Year    ended    Dec   31.  1910.  1909.  1908.  1907. 

Gross    Earnings     $973,653    $866,338    $775,695    $767,105 

after  Taxes    486,435      431,107      364,928      399,595 

Interest     226,436      224,072      221,972      219,500 

Balance     $259,999    $207,035    $142,956    $1S0,095 

Dividends     140,000        JH>,000      

Surplus     •       $210,542       $232,612       $229,280 

Xet  earnings  available  for  payt  of   int   chges  for  year  ended 
were  equal   to   215%;    L909,    192%;    1908,    164 
7 
CONSOLIDATED    LIGHT    &    POWER    CO,    WHITEHALL,    X 
Y.      Controlled    by    Utica    Gas    &    El    Co    through    ownership    of 
entir.  tock.      BONDS— 1st    g    5s,    dated    1901. 

due   Apr    1,    1921;    $36,000   outstdg.      Int   A    &   O    at    Xew    York 
Trustee. 

N    Y.    CAS    &    EL   LIGHT    CO.      Controlled 
&    El    Co   through   ownership   of   entire   $190,000 
BoDds—  1  1899,   due  Aug  1.   1919; 
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$250,000  outstdg.     int  F  &  A  1  at  New  York   (N  Y)   Tr  Co, 
Trustee. 

UNITED  GAS,  EL  LIGHT  &  FUEL  CO,  HUDSON  FALLS, 
N  Y.  Controlled  by  Utica  Gas  &  El  Co.  Franchises  per- 
petual. Cap  Stock— $200,000  auth  and  outstdg,  of  which  the 
Utica  Gas  &  El  Co  owns  $112,333.  Divs,  none.  Bonds— 
Consol  g  5s,  due  1930;  $150,000  auth  and  outstdg.  Int  M  &  N 
1  at  New  York  (N  Y)  Tr  Co. 

UTICA    (N  Y)    HOME   TELr-See  Friendship   Tel. 
UTICA  &  MOHAWK  VAJ^—See  N  Y  State  Rys. 
VALLEJO  GAS   CO— See  Pacific  Gas  &  Electric  Co. 
VALLEY   COUNTIES    POWER    CO—  See   Pacific   Gas   &   Elect. 

Ventura  county  pow.   co.,  oxnard,  cal. 

INCORP  in  Cal,   1906.     Franchise  runs  50  years. 

OFFICERS— J  S  Torrance,  Pres  ;  J  A  Driffill,  V  Pres  ;  R  B 
Wheeler,   Sec ;   L  S   Lothridge,   Treas. 

CAP  STOCK— Com,  $1,500,000  auth,  $845,500  outstdg.  Pref 
5%   cum,   $1,000,000  auth,   $381,700  outstdg. 

BONDS— 1st  s  f  gold  6s,  dated  1906,  due  Nov  1,  1936, 
$1,000,000  auth,  $901,000  outstdg.  Int  M  &  N  at  Los  Angeles 
(Cal)  Tr  &  Sav  Bk  and  Liberty  Nat  Bk,  N  Y.  Tit  Ins  &  Tr 
Co,   Los  Angeles,   Trustee. 

EARNINGS  available  for  interest  charges   for  the  year  Dec 
31,  1911,  were  equal  to  164%  ;  in  1910,  162%. 
VENT   OIL  CO— See  Mfrs.   L  &  H  Co. 
VERMONT  CO— See  N  Y,  N  H  &  H  R  R. 
VT  POW  &  LTG  CO— See  Con  Ltg  of  Vt. 
VICKSBURG    (MISS)    GAS— See   United   Gas  Improvement. 
VIRGINIA    RAILWAY    &    POWER    CO.     (RICHMOND, 
VA.). 

INCORP  1909  in  Va.  in  perpetuity  and  succeeded  after  fore- 
closure sale  to  Va.  Pass  &  Power  Co.  Also  acquired  property 
of  Rich  &  Petersburg  Elect  Ry  Co.  In  July,  1911,  took  over 
by  consolidation  and  merger,  the  Norfolk  &  Portsmouth 
Traction  Co.  and  acquired  with  it  the  lease  of  Norfolk  Ry 
&   Lgt   Co. 

Franchises.— St  Rys  in  Rich  to  1926  and  1930,  in  Henrico 
Co  to  1916,  and  various  dates  to  1931  and  perpetual.  In 
Manchester,  Chesterfield  Co,  Dinwiddie  Co,  Pr  George  Co,  and 
in  Petersburgh,  perpetual  except  Rich  &  Peters  elect  line 
connecting  Manchester  which  runs  to  1981.  Elect  Lgt  fran- 
chises in  Richmond  run  to  1927,  in  Manchester  from  year 
to  year,   in  Petersburg,   perpetual. 

OFFICERS.— Prank  Jay  Gould,  Ch;  Wm  Northrop,  Pres;  F 
Sitterding  and  R  L  Williams,  V-Ps ;  Henry  W  Anderson, 
V  Pres  &  Gen  Coun  ;  Guy  Phillips,  Sec-Treas  ;  G  B  Williams, 
Asst  Sec_Asst  Treas 

CAP  STOCK— Com.'  $12,000,000  auth,  $11,950,500  outstdg.  Pref, 
$8,000,000  auth,  $7,700,000  outstdg.  Trans  agts,  Tr  Co  of 
No  Am,  Phila  and  Fidelity  Tr  Co,  Bait ;  S  N  Rice  &  D  J 
Gallagher,  N  Y ;  Bk  of  Richmond,  Richmond,  Va.  Regis- 
trars. Guar  Tr  &  S  D  Co,  Phila ;  Equit  Tr  Co,  N  Y  ;  Va  Tr 
Co,  Richmond,  Va,  and  Bait  Tr  Co,  Bait,  Md.  Pref  is  en- 
titled to  n  c  divs  of  5%  up  to  1914  and  6%  thereafter.  Divs 
on  pref,  July  1,  1910,  1V2%;  1911,  5%;  Jan,  1912,  2y2%.  Com 
Divs  1%  on  Oct  20,  1911  and  1%  on  Apr  20,  1912. 

BONDS.— 1st  &  ref  g  5s,  dated  1909,  due  July  1,  1934;  $15,- 
000,000  auth,  $10,003,000  outstdg.  Int  J  &  J  at  Equit  Tr  Co, 
Trustee.     Callable  at  115. 

Richmond  Ry  &  Elect  1st  g  5s,  dated  1890,  due  July  1,  1920  ; 
$32,000  outstdg.     Int  J  &  J  1  at  Metrop  Tr  Co.  N  Y,  Trustee. 
Va  Elect  Ry   &  Develop   1st  g  5s,   dated   1899,   due  Jan   1, 
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S3!  S-«SWWW*r<£  ££*'«£  i£* 

'^•f/i^^r^t  g  5s    dated  1000    du Cp  .lune  U»« «: 

K?:^"^sS  ^#  «ata  '^ra 

Vot                 $1,115,311  ».034.876  §79,212  »8M£B- 

Total 'inc' '            ...   1.101.013  1.068.036  879.212  810,352 

lot     taxes!    etc....      053.303  048.318  743.579  ...,21» 

ss082Su  1419.718  $135,633  $33,136 

075;  surplus,   $533, i3S. 

Norfolk    Railway    &    LIsht. 

IXCORP  1SO0  in  Va.     Controls  the  street  Ry    elect  lgt  and 
power  business  of  Norfolk,   Va:   also  controls  C, ty   Gas  Co  o^ 

%£?£^.?%T£tX.  teFSSSA  Hardy  and  E  C 
"t^^bCR^^OW^KFotrtstdg,  Rental  provides 
fCr  oi^  s  a  on  stock  up  to  Dec.  1012.  and  3%  s  a  thereafter 
f0BOXDS-l*  consol  g5s.  dated  1899.  due  Nov  1  1949 
0   auth.    $2,950,000  outstdg.      Int   M   &   N    1   at   inter 

%&S&  HSltTfs.    dated   1888,    due   Jan    1     1013; 

auth.   «o5x»  outside!     Int  A   &   O   1   at   U   S   Mtge   &   Tr   Co, 

MKMf«il  B  let  consol  g  5s.  dated  1808    due  Jan  1    1944; 
00   anth.    $015,000   outstdg.      Int   J    &   J    1    at   Mercan 

Soil  Ml  ?naUNoTfrUlte|orts  Tract,   see  table  above. 
"  WVRREN    irt.l    A   JAMESTOWH    ST.   RV.   CO. 

INCORP    in  "New'  York    and    Pcnna.     1904.       Franchises    in 

'•fS^^D'^s^^rrr^stoo.  v  *., .  Q 

0ieauthr»d  outstdg.  Tran-  A,,  J  M 
<5ieefried  Warren  Pa.  Divs-Payable  quar.  .!.  A.  J*  O  1. 
p2d4%  in  19«%%  in  1909  n  1911.     P 

.,,    r.H.l.    due   July    1.    1934;   $300,000 

a^h   an,:  \  '    ■*  ^"Tft,^ ,T&> 000  ^uth 

dated    1908,    <lu^    Jan    1,    1918,    *1JWKW    au.n 

■ $»  s.  ki 

....     25  301       43.068 

:::::: j^  * 

Ralanre 

;;;:. ooo  r-><*»>     •  ••• 
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SDPiUeSflc;t. D$7'923      $6'068      ^^      $4,403 

Tnnf  Ia^qi?  available  for  payt  of  int  charges  for  year  ended 
1908,   121%       '   W6re   eqUal   t0  119%;    *>10>   »   im   187%; 
WARREN  WAT  CO-See  Am  Wat  Wks  &  Guar  Co 
WARSAW  GAS— See  Nat  G}  E  L  &  P  Co 

WASHINGTON   &  CANONSBURG   RY-See  Pittsourg  Rys   Co 
WASH  &  G  EL  R  R-See  Wash  Ry  &  El 

WASHINGTON    (D.   C.)    RY.   &  ELECTRIC   CO 
iqINCORP.    1892   by   act  of   Congress;   present   name   adopted 

OPFICERS.-C.    P.    King,    Pres.  ;    W.    P.    Ham     V -Pres     & 
compt.  ;   S.   R.   Bowen,   Sec;   C.   E.    Brown    Treas  ' 

5%  cumST0^mSom''  f>5b0,O00authWnandoauStStdg.;  Pref., 
o/o  cum.,  $8,o00,000  auth.  and  outstde.  Trans  AsrJ  Am 
If'  A  T^  Cl'  Washington,  D.  C.  ;  Registrar  kat.S  Say  ^ 
•  Co,%  Washington,  D.  C.  Divs.,  present  annual  rate  ™ 
com.  4%,  payable  1%  quar.,  M.,  J.,  S  &  D  1  on  »S  w 
K^eff  l1^:a0nn  dJ  ?x>>  Paidoa  com'.,°in%Pseefmi5ai' 
BOlwt^JTm^  He  SSMarani  %S  T'  r,'  19°^ 
at  U.    S.   Mtg.   &   Tr.    Co.,   N.   Y.     Trustee-   rSilnhi*   of   in? 

l^ar^e  ^-B^fiZ^ru^e.  *  &  A'  *  ^^  **« 
v.  t.      COMPARATIVE  STATISTICS. 

Year,    Dec.    31,    1911.  1910.  1909  ions 

Ste  :■•:;"«  w^  **§§  tf| 

Sfi^f0i   int $1,758,988    $1,995,041    $1,980  087    $1901928 

Fixed  charges    ....   1,091,560      1,280,398      1,230,293      Imilil 

Sfi  f°r  *? $667,428       $714,643       $749  794     "$7244^6 

DlVS'    paid 555,000         555;000         49o!00O         425\<XX) 

^E'ARNINds'^vVii,^1.1?'428  $159'643  $259.794  $299,436 
iqii      ^  availa5!£  for  Payment  of  fixed  charges  for  vear 

1908,   wi%   qU        °     61%:    iD   191°'    156%;    in   1909    161%?in 

wts^ACRv\AFWP?tT0^AC  RIVER  R-  ^-Controlled  by 
of  $2  O^nnn  ^Ct  C°;  throu^  ownership  of  practically  all 
g  Is  d^tPd  18QQ  '  /nd  a011^^'  cap-  stk-  Bonds.-lst  mtg. 
979  000  mi  tin  I  't^a^p11  A'  1949;  $3'<>00,000  auth.,  $2 - 
G  iar     rn      ilg'  f         '    ^    &    °-    at    Baltimore    (Md.)     Tr     & 

theSe  b^ds$46U9  0e0eo;a^llable  at  J1?'72 :  s*  f-  Provision.  Of 
tnese  bonds  $462,000  are  guar.  p.  &  i.  by  Wash.   Ry.  &  Elect. 

f^IClHTWOOIJ.RY--Controlled  by  Wash.  Ry.  &  Elect  Co 
through    ownership    of    practically    all    of    $108  500    auth     and 

w^*"  £arVtk'-t  and  entire  issue  of  $100,000  2d  (gen  )  mtg 
SL^ffrH1?^  6s-  dated  1892,  due  Oct  1*  1912- 
Trustee  Stg'      Int>    A'    &    °'    at   Ceniral    Tr    Co.,N    Y.! 

byCwIsh&RTORB^  CoY't,°F  TASHINGTON-Controlled 
ouyt  Tfafl,75R«  aEu^'anCd°-  oSSSf  .SH^^ffi? 
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5s,  dated  1S9S.  due  Aug.  1,  194S  ;  $1,750,000  outstdg.  Int.  F. 
,v-  A.  1  at  Baltimore  (Md.)  Tr  ft  Guar.  Co..  Trustee;  s.  f.. 
$25,000  yearly  from  surplus  after  paying  8%  on  stk.  ;  not 
callable.  * 

GEORGETOWN'  &  TEXALLYTOWX  RY.— Controlled  by 
Wash.  Rv.  ft  Elect.  Co.  through  ownership  of  $159,150  out  of 
$200,000  outstdg.  cap.  stk.  and  entire  $70,000  1st  and  $30,000 
2d    bond    issues. 

POTOMAC    ELECT.    POWER    CO.— Controlled   by   Wash.    Ry. 

ect.    Co.    through   ownership   of  entire   auth.    and    outstdg. 

■  >,000    com.    and    $250,000    pref.    stk.       Bonds.— 1st    g.    5s. 

I    1904,    due    June    1.    1920;    S4.000.000    auth.,    $l,700.OO<> 

outstdg..   $2,300,000  cancelled.      Int.    J.   &   D.    1   at   Commercial 

Tr.   Co.   of  X.   J..   Jersey  City.   X.    J..   Trustee. Consol.   g.  5s. 

dated  1906,  duo  July  1.   1936;  $7,000,000  auth..  $4,235,000  out- 
Int    J.   £   J.    1   at   Commercial   Tr.    Co.   of  N.   J.,   Jersey 
Trustee.      Guar.    p.    £    i.    by   Washington   Ry.    &   Electric 
Co.  :    s.    f..    2%   per   an.    of   bonds   outstdg. 

WASHINGTON   &   GLEN  ECHO   R.   R.— Controlled  by  Wash. 
Rv.    &    Elect.    Co.    through   ownership   of  practically   all   $200,- 
ratstdg.    cap.    stk.    and    entire   issues   of  $200,000    1st   and 
I   mtg.   bonds. 
WASHINGTON,     WOODSIDE     &     FOREST     GLEN     RY.     & 
POWER  CO.— Controlled  by  Wash.   Ry.  &  Elect.   Co.  by  owner- 
ship of  entire  $25,000  auth.  and  outstdg.   cap.  stk.   and  $32,000 
of  bonds.     Bonds.—  1st  6s,  dated  1S07,  due  June  1,   1917;  $40,- 
outstdg.      Int.    J.    &    D.    at   Washington    Loan   &    Tr.    Co., 
Wash..    D.    C.    Trustee. 

WASHINGTON-VIRGINIA    RY.    CO. 

IXCORP  1910  in  Va.  On  Oct  20,  1910,  merged  into  and 
with  Wash.  Alex  &  Mt  Vernon  Ry.  and  the  Wash,  Arling- 
ton  &   Falls   Church   Rv.      Franchises   in   all   cities   perpetual. 

OFFICERS— F  H  Treat,  Pres ;  J  B  Hoellman,  Sec ;  W  H 
Lawton.    Trea^   &    Comp. 

CAP  STOCK— Com.  $2,000,000  auth,  $1,378,300  outstdg.  Pref 
rum.  $1,000,000  auth  and  outstdg.  Pref.  entitled  to  3%  for 
1911,  4T  in  1912.  and  5%  thereafter.  Paid  3%  on  pref  in 
1911    and   2%%   on  com.     Trans  office,   Phila. 

BONDS—  Wash,  AJc.r  d-  Mt  Ver  1st  g  5s,  dated  1905.  due 
Mar  1,  1955,  $2,500,000  auth.  $2,350,000  outstdg.  Int  M  &  S 
1  at  Real  Est  Tr  Co.  Phila.  Trustee.     Callable  at  110. 

Art   &   F   C   1st   g   6s.   dated   1895,   due   July   1,   1925, 

000    auth    and    outstdg.      Int    J    &    J    1    at    Girard    Tr   Co, 

Phila:    Walter    Hinchman.    N    Y,    Trustee.      Guar    p    &    i    by 

Wash.    Alex    &    Mt    Ver    Rv;    assumed    by    Wash-Va    Ry    Co. 

Callable  at   105. 2d  5s.   dated   1903,   due  Apr  1,   1953;  $350,- 

outstdg.  Int  A  &  O  1  at  Girard  Tr  Co. 
Phila;  Ifchts'  Tr  Co,  Phila,  Trustee.  Guar  p  &  i  by  Wash. 
A    ft    Ml     Ver    Rv.    and    assumed    bv    Wash-Va    Ry.      Callable 

HO. 1st  consol    g  5s.    dated   1908,    due   Sept   1,    1958.   $1.- 

-hi  auth.  $502,000  outstdg.  Int  M  &  S  V  at  Girard 
Trust  Co.  Phila,  Trustee.  Guar  p  &  i  by  Wash,  A  &  Mt 
Ver   Ry,    and    assumed   by   Wash-Va   Ry.      Callable   at    105. 

WASHINGTON    WATER    POWER    CO.,    SPOKANE, 
WASH. 

IXCORP  in  Washington.  1889.  Franchises  of  light  and 
power  business  run  until  1944,  on  street  railways  an  aver- 
age  of   about   20    years. 

OFFICERS— D  L  Huntington,  Pres  ;  H  M  Richards.  Chair- 
man. Ex-Corn  and  1st  V  Pres ;  II  L  Bleecker,  2d  V  Pres; 
A   F  B  Steele.   Bee;  Y  M  White,  Ti 

.•'    STOCK— $15,000,000   auth,    $14,045,400   outstdg.     Ti 
Agt.    Farmers*    Loan    &   Tr   Co,    X    Y;    Regs,    Spokane    (Wash) 

rn    Tr   Co,    and    Brooklyn    Trust   Co.    N   Y.      Divs—  P 
ble  quar,   J,   A,   J  &   0   1.      Paid   d%   in    1000 ;   1901,  4%;   1902, 
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5%;  1903  and  1904,  6%;  1905  to  1909,  incl,  7%;  1910,  7% 
and  1%  extra;  1911,  7%%.     Present  rate,  8%  per  an. 

BONDS— 1st  consol  and  coll  tr  g  5s,  dated  1899,  due  July 
1,    1929;    $2,000,000    auth,    $245,000   outstdg.      Int   J   &    J   1   at 

Franklin   Tr   Co,   Brooklyn,    N   Y,   Trustee. 1st  ref   gold   s   f 

5s,  dated  1909,  due  July  1,  1939;  $15,000,000  auth,  $5,086,000 
outstdg.  Int  J  &  J  1  at  Farmers'  Loan  &  Tr  Co,  N  Y,  Trus- 
tee ;   s  f,  2%  an  ;   callable  at  110. 

COMPARATIVE    STATISTICS. 
Year  ended  Dec  31        1911.  1910.  1909.  1908. 

Gross     earnings $3,264,158    $3,155,223    $2,788,743    $2,454,586 

Net,  after  taxes 1,611,177      1,476,683      1,284,848      1,111,353 

Interest     269,670         241,144         335,659         283,790 

Deprec,     etc 287,500         316,766         274,152         247,133 

Balance    $1,054,008       $918,773       $675,037       $580,480 

Dividends     ..; 939,008         708,231         442,425         351,141 

Surplus     $115,000       $210,542       $232,612       $229,289 

Net  earnings  available  for  payt  of  int  charges  for  year 
ended  Dec  31,  1911,  were  equal  to  598%;  1910,  612%;  1909, 
383%;   1908,   392%. 

WATERBURY  (CONN)  GAS  LT  CO— See  United  Gas  Impvt. 
WATERLOO  (IA.)   CEDAR  FALLS  &  NORTHERN  RY. 

CO. 

INCORP  1895  in  Iowa.  Operating  an  electric  and  steam 
road.  Franchise  in  Waterloo  extends  to  1920,  in  Cedar  Falls 
to  1925. 

OFFICERS— L  O  Cass,  Pres  ;  J  F  Cass,  V  Pres  ;  F  E  Far- 
well,   Sec  ;  W  H  Burk,  Treas  and  Auditor. 

CAP  STOCK— $2,500,000  auth,   $1,875,000  outstdg.     No  div. 

BONDS— 1st  mtg  s  f  5s,  dated  1910,  due  Jan,  1940 ; 
$6,000,000  auth,  $1,799,000  outstdg.  Int  J  &  J  at  First  Tr  & 
Svgs   Bk,   Chicago.     L  Boisot,  Trustee.     Callable  at  105. 

COMPARATIVE     STATISTICS. 
June  30.  1911.  1910!  1909.  1908. 

Gross     $285,410    $234,072    $251,834    $217,103 

Net     147,194      122,133      126,779      100,932 

Bond    int    70,519        60,803        31,382        38,504 

Surplus     $76,675      $61,330      $95,397      $62,428 

Net  amount  available  for  bond  interest,  208%  in  1911,  201% 
in  1910,  405%  in  1909,  262%  in  1908. 
WATERTOWN  G  &  E  CO— See  Mil  Lt,  H  &  Tr  Co. 

WATERTOWN   (N.  Y.)   LIGHT  &  POWER  CO. 

INCORP  1908  in  N  Y.     Franchise  perpetual. 

CAP  STOCK— $1,500,000  auth,  $555,300  outstdg.  Div— 7% 
in  1908;  8%  in  1909  and  1910;  payts  quar.  BONDS— 1st  5s, 
dated  1909,- due  Jan,  1959;  $2,000,000  auth,  $428,500  outstdg. 
Int  J  &  J  at  Empire  Tr  Co,  N  Y,  Trustee.  Callable  after 
Jan  1,  1920,  at  105.     Sinking  fund  provision. 

EARNINGS— Year  Dec  31  1911 :  Gross,  $397,838 ;  net, 
$131,404  (this  is  after  an  increase  of  $22,337  in  deprec 
chgs)  ;  int  chgs.  $57,875;  bal,  $73,529.  In  1910:  Gross. 
$395,156;  net,  $138,988.  Amount  available  for  interest  in 
1911   was  equal   to  227%. 

WAUKESHA   G   &   E    CO—  See   Am    Gas   Co. 
WEBB  CITY   (MO)    &  CARTERV  GAS  CO— See  Empire  D  El. 
WEEHAWKEN  CONTRACTING   CO— See  Pub  Ser  El  Co. 
WENATCHEE    (WASH.)    VALLEY    GAS    &   ELECTRIC 
COMPANY. 

INCORP  1910  in  State  of  Wash.  Electric  franchises  in 
Chelan   and   Douglas   Counties   and   city   of  Wenatchee   expire 
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io±^  1051  1953  1961.  Officers— A.  Gunn.  Pres;  C  F  BTown, 
fpj  JHSioui.  Sec-Treas.  Cap  Stock-^750,000 auth, 
SSfciOOO   outstdg.      Bonds-GeD    Ls  dated    1910,    due 

•     1930'  $2000,000  auth.  $605,000  tut  A   ft  0   in 

?nok\n     or  N   Y.     Callable  at   105. Entiat  Lt   &   Pow  1st  6s, 

^?p.     ins     due    Oct    1      I  '"*»    OUtstdg.      Int    A    ft    O    at 

Sb&ntaSS  As^oc.  Chic,  Trustee.  Callable  on  and  after 
julv  1,   1918,  at  105. 

3TCHKSTER  ST  RY— See  NY,  N  #  *  H  «   *• 

WESTCHESTER    (PA.)    STREET   R\ . 

ivrnRP     1890     in     Pa.       Franchises     perpetual.       offi^ers-- 
u^ffierg    Pres;   J  Rice,  V  Pres  and  Sec  ; ;  O  D  Woodside, 

!nt  F  *  A  at  WuS&%a 

on  ion  1910.         1909.         l'JUo. 

Sv£* 4  fe  4?ii  ••ass »« 

£t  St".v.v.v.v.::::::  K    gff«    47:099    a^ 

$1  805        S6  231         55  872      $11,047 

WESTERN'    ELECTRIC    CO-Sec   Amer   TeZ    &   TeZ. 
WESTERN  GAS   CO-See  Am   Lf  &   Tr   Co.  „„__„ 

WESTERN    NEW    YORK    WATER    CO.,    BLFFALO, 

IMnORP     1002   in   N   Y       OFFICERS.— W   B    Cutter    Pres;    F 

B  m£b£w    V  Pre-   W  P   Cooke,    Sec;    D   J   Hibbard    Treas. 

00  auth  and  outstdg.     Trans  Agt,   *    P 

C^  ft    ref    g    os,    dated    1909     due    May    1     « 

-<mmn>  auth      $2  326,000  outstdg.      Int  M   &   N    1  at  Lxirara 

i!a     Trut'ee       Callable   after  5   yrs    at   105.— -Depew 

a~*Ja    iflSr    Sup    Tan    1     1927:    $270,000  outstdg.      Int   J    &   J    1 
dated    lrs»«.    due   jan    i,    '• -^  <    '  -'  _     n       v   v     Trustee 

at  Wlnslow,  Lanier  ft  Co,  N  T.     Guar  Tr  Co,  N  Y,    trustee. 
WESTERN   OHIO  R.  R.  CO.,  L.I3IA,   O. 
TXCORP     1910    in    Ohio.      Leases   property   of   Western    Ohio 
R-N8o°RoPn  a1  rentS  of  payment  of  P.a^onlaWr.  bonds, 

Cleveland  Voo'tV  Co.     No  divs.     BONDS.-None. 
COMPARATIVE    STATISTICS. 

Year,   Dec.   31.    1911.  1J&£-- 

Crn„  ..    $596,125       $o58,3«o 

Gross     . . . 255,836         246,621 

fnt  .        .:'''''^^'^-^-';:-'- l»l8M  174,70') 

L'tor^''''. "^  «« 

;;;;.::::v:.::::::::::::::::jtV)     jt^oo 

a       ,  ...  $51,286         $44,571 

Erarn!ngs  applica  It.  in  year  Dec.  31,  1011.  were 

equal   to     I  D    1010,    1  1 


Western   Ohio  Ry.   Co.,  Lima,   O. 

(Controlled  by  Western  Ohio  R.  R.  Co.  through  ownership 
of  majority  of  outstdg  com.   stk. ) 

INCP.  in  Ohio  in  1900.  Franchises  in  towns  run  for  25 
years,  except  in  Lima,  where  tracks  of  Ohio  Electric  Ry.  are 
used  under  traffic  agreement.  Private  right  of  way  outside  of 
towns. 

OFFICERS'.— P.  D.  Carpenter,  Pres.  ;  J.  0.  Wilson,  V.-Pres.  ; 
A.    Born.,    Sec.-Treas. 

CAP.  STOCK,  Com.,  $3,000,000  auth.,  $30,000  outstdg. ;  1st 
pref.,  7%  cum.,  $500,000  auth.,  $424,000  outstdg.;  2d  pref  , 
6%  cum.,  $500,000  auth.,  $450,000  outstdg.  Trans.  Agt.  and 
Registrar,  Cleveland  Tr.  Co.,  Cleveland.  Divs.,  on  1st  pref., 
7%  per  annum,  1%%  quar.  J.,  A.,  J.  &  O.;  on  2d  pref.,  since 
Oct.,  1910,  6%  per  annum,  V/2%  quar.  J.,  A.,  J.  &  O.;  on  f 
com.,   none. 

BONDS.— Western  Ohio  Ry.  Co.  1st  g.  5s,  dated  Nov.  1,  1901, 
due  Nov.  1,  1921,  $3,000,000  auth.,  $2,500,000  outstdg.  Int. 
M.   &  N.   1   at  Citizens  Sav.  &  Tr.   Co.,   Cleveland,  Trustee,  or 

at  First  Nat.    Bk.,    N.   Y. Lima,   Findlay  &  Toledo   Ry.    Co. 

1st  g.  5s,  dated  July  1,  1905,  due  July  1,  1930,  $600,000  auth., 
$389,000  outstdg.  Int.  J.  &  J.  at  Citizens  Sav.  &  Tr.  Co., 
Cleveland,   Trustee,  or  in  N.  Y.  ;  s.   f.,  $10,500  annually  from 

1911 ;   callable  at  105. Western  Ohio  Ry.   conv.   coll.  tr.  6s, 

dated  July  1,  1910,  due  July  1,  1930,  $500,000  auth.,  $76,000 
outstdg.  Int.  J.,  A.,  J.  &  O.  at  Cleveland  (O.)  Tr.  Co., 
Trustee. 

WESTERN   POWER    CO,    X.   Y.    CITY. 

INCORP  1906  in  N  J.  A  holding  company.  Officers— A  W 
Bullard,  Pres  ;  F  H  Ray,  V  Pres  ;  H  P  Wilson,  V  Pres  &  Sec  ; 
F  M  Tompkins,  Asst  Sec  &  Treas. 

CAP  STOCK.— Com,  $14,670,000  auth  and  outstdg;  pref,  6% 
cum,  $6,000,000  auth  and  outstdg.     BONDS— None. 

Great   Western   Power   Co.,   San  Franciseo,   Cal. 

Controlled  by  Western  Power  Co  of  N  J  through  ownership 
of  entire  $27,500,000  auth  and  outstdg  cap  stk. 

BONDS.— 1st  s  f  5s,  dated  1906,  due  July  1,  1946;  $25,000,000 
auth,  $19,616,000  outstdg.  Int  J  &  J  1  in  N  Y,  Boston,  San 
Francisco  or  London,  Eng.  Bankers'  Tr  Co,  N  Y,  and  Alvin 
W  Krech,  N  Y,  Trustees.  Redeemable  at  106  and  int;  s  f, 
1%  of  bonds  outstdg  an  from  1916. 

COMPARATIVE   STATISTICS. 
{Combined  Companies.) 
Year  Dec  31.  1911.  1910. 

Gross     $1,936,474    $932,356 

Operating    exp    and    taxes 758,556      280,890 

Bal    for   int $1,177,918    $651,466 

CALIFORNIA   ELECTRIC    GENERATING   CO. 

(Controlled  by  Great  Western  Power  Co  through  ownership 
of  entire  com  stk  issue.) 

INCORP  1908  in  Cal.  OFFICERS.— M  Fleishhacker,  Pres; 
H  P  Wilson,  V  Pres  and  Sec ;  G  C  Earl,  H  Fleishhacker, 
V  Prests  ;  F  M  Tompkins,  Asst  Sec  &  Treas. 

CAP  STOCK.— Com,  $5,000,000  auth  and  outstdg;  pref,  6% 
cum,  $2,500,000  auth  and  outstdg.  (Of  the  pref,  $900,000  is 
held  by  trustees  for  Great  Western  Pow  system.)  Registrar, 
Central  Tr  Co,  N  Y.  Divs  on  pref,  6%  per  an  from  Jan  1, 
1912,  guar  by  Great  Western  Power  Co. 

BONDS.— 1st  s  f  gold  5s,  Series  A  and  Series  B,  dated  1908, 
due  Sept  1,  1948;  Series  A,  $1,500,000  auth,  $1,200,000  outstdg; 
Series  B,  $3,500,000  auth,  none- outstdg.  Int  M  &  S  1  at  com- 
pany's agency  in  N  Y  or  San  Francisco.  Central  Tr  Co  of 
N  Y  and  James  N  Wallace,  Trustees.  Guar  p,  i  and  s  f  by 
Great  Western  Power  Co;  s  f,  $28,000  an,  commencing  1913. 
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CITY  ELECTRIC  CO,  SAN  FRANCISCO,  CAL.  Controlled 
by  Great  Western  Power  Co.  through  ownership  of  entire 
$5,000,000  cap  stk. 

BONDS.— 1st  5s,  dated  1907,  due  1937;  $5,000,000  auth,  $1,- 
700,000  outstdg.  Int  J  &  J  1  at  Central  Tr  Co  of  Cal,  San 
Francisco,  Trustee.  Redeemable  at  105;  s  f,  1913  to  1917,  1% 
of  bonds  outstdg;  1918  to  1922,  iy2%;  1923  to  1932,  2%;  1933 
to  1937,  2y2%   an. 

WESTERN  RAILWAYS   &  LIGHT   CO. 

INCORP  1907  in  Me.  A  holding  company.  Officers-  W  B 
McKinley,  Pres  ;  G  F  Duncan  and  H  E  Chubbuck,  V-Pres ;  E 
A   McNutt,    Sec ;    Edw   Woodman,    Treas. 

CAP  STOCK— Com,  $5,000,000  auth,  $4,521,800  outstdg. 
Pref  6%  cum,  $2,500,000  auth  and  outstdg.  Trans  Agt,  Nat 
Tr  Co,  Montreal.  Divs  on  pref,  V/2.%  quar  J,  A,  J  &  0  1  since 
organization. 

COMPARATIVE     STATISTICS. 
Year  Dec  31.  1911.  1910. 

ross     $2,044,895    $1,692,418 

Op    exp    and   taxes 1,270,982      1,085,016 

Bal    for    int $773,913       $607,402 

Bond    int 474,691         356,488 

Divs  paid    142,260         134,700 

urplus    $156,962       $128,931 

Earnings  available  for  bond  int  for  year  Dec  31,  1911,  were 
equal  to   163%;   for  year  1910,   170%. 

CAIRO  (ILL)  RAILWAY  &  LIGHT  CO.  Controlled  by 
Western  Rys  &  Light  Co  through  ownership  of  entire  $1,000,- 
000  auth  and  outstdg  cap  stock.  Bonds— 1st  g  5s,  dated  1908, 
due  Dec  1,  1938,  $1,000,000  auth,  $675,000  outstdg.     Int  J  &  D 

1. Cairo  Electric  &  Traction  1st  g  5s,  dated  1903,  due  June 

1,  1923;  $150,000  auth  and  outstdg.     Int  J  &  D  at  Central  Tr 

Co,    Chicago,    Trustee.      Callable    at    105. Cairo    Railway    & 

Light  1st  5s,  dated  1908,  due  Dec  1,  1938;  $1,000,000  auth, 
$675,000  outstdg.     Int  J  &  D   1. 

CAIRO  &  ST  LOUIS  RAILWAY.  Controlled  by  Western 
Rys  &  Lt  Co.  Cap  Stock— $100,000  auth  and  outstdg.  Bonds— 
1st  g  5s,  dated  1908,  due  Nov  1,  1938 ;  $250,000  auth  and  out- 
stdg. Int  M  &  N  at  Portland  (Me)  Tr  Co,  Trustee,  and  F  D 
Lunt,    Portland. 

CENTRAL  LIGHTING  CO,  LA  SALLE,  ILL.  Controlled  by 
Western  Rys  &  Lt  Co,  through  ownership  of  entire  $100,000 
auth  and  outstdg  cap  stk.  Bonds— Coll  tr  g  5s,  dated  1902, 
due  July  1,  1922,  $250,000  auth  and  outstdg.  Int  J  &  J  at 
Portland    (Me)    Tr    Co,    Trustee. 

CHICAGO,  OTTAWA  &  PEORIA  RAILWAY  CO,  LA  SALLE, 
ILL.  Controlled  by  Western  Rys  &  Lt  Co,  through  owner- 
ship of  entire  outstdg  cap  stk.  Bonds — 1st  consol  refdg  g  5s, 
dated  1907,  due  Dec  1,  1937,  $5,000,000  auth,  $1,943,000  out- 
stdg.    Int   J  &   D   1   at  Central   Tr   Co   of   111,   Trustee.     Guar 

p  and  i  by  Western  Rys  &  Lt  Co. New  6s,  dated  1910,  $1,- 

270,000  auth,   $700,000  outstdg. Illinois  Valley   Ry  1st  g  5s, 

dated  1905,  due  Sept  1,  1935,  $2,000,000  auth,  $1,500,000  out- 
stdg. Int  M  &  S  1  at  Portland  (Me)  Tr  Co,  Trustee;  s  f 
provision  ;  callable  at  105. 

GALESBURG  (ILL)  RAILWAY  &  LIGHT  CO.  Controlled 
by  Western  Rys  &  Lt  Co,  through  stk  ownership.  Cap  Stock — 
$1,500,000  auth,  $1,000,000  outstdg.  Bonds— Gold  5s,  dated 
1904,  due  July  1,  1934,  $1,500,000  auth,  $979,000  outstdg.  Int 
J  &   J  1   at  Portland    (Me)    Tr   Co,   Trustee.      Callable   at  105 

and  int. Galesburg  Gas  &  Electric  1st  g  5s,  dated  1899,  due 

April   1,    1919,    $350,000   auth   and   outstdg.      Int   A   &    O    1    at 

Portland    (Me)    Tr    Co,    Trustee. Galesburg    Electric    Motor 

&   Power    1st    g   6s,    dated    1902,    due    Sept    1,    1912,    $205,000 
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auth,  $171,000  outstdg.  Int  M  &  S  1  at  1st  Nat  Bk,  Gales- 
burg.      L   F   Wertman,    Galesburg,   Trustee. 

MARSEILLES  (ILL)  WATER  &  LIGHT  CO.  Controlled  by 
Western   Rys  &   Lt  Co.     Cap  Stock— $52,000  outstdg.     Bonds— 

5s,  $42,000  outstdg. Consolidated  Water  &  Light  5s,  $30,000 

outstdg. 

NORTHERN  ILLINOIS  LIGHT  &  TRACTION  CO.  Con- 
trolled by  Western  Rys  &  Lt  Co,  through  ownership  of  entire 
$250,000  auth  and  outstdg  cap  stk.  Bonds — 1st  g  5s,  dated 
1903,  due  July  1,  1923,  $1,200,000  auth,  $607,000  outstdg.  Int 
J  &  J  at  Am  Tr  Co,   Boston,   Trustee. 

WICHITA  (KAN)  RAILROAD  &  LIGHT  CO.  Controlled 
by  Western  Rys  &  Lt  Co,   through  stk  ownership. 

Cap  Stock— $1,500,000  auth,  $300,000  outstdg.  Bonds— 1st  g 
5s,  dated  1900,  due  April  1,  1920,  $300,000  auth  and  outstdg. 
Int   A   &    O    at    Portland    (Me)    Tr   Co,    Trustee.      Callable    at 

105. Refdg    g    5s,    dated    1907,    due    Oct    1,    1932,    $1,500,000 

auth,  $848,000  outstdg.  Int  A  &  O  1  at  Portland  (Me)  Tr  Co, 
Trustee.      Callable    at    105. 

QUINCY  (ILL)  RAILWAY  &  CARRYING  CO.  Controlled 
by  Western  Rys  &  Lt  Co,  through  ownership  of  majority  of 
$600,000  auth  and  outstdg  cap  stk.  Bonds — 1st  consol  g  5s, 
dated  1898,  due  Oct  1,  1918,  $550,000  auth  and  outstdg.  Int 
A  &  O  at  Portland  (Me)  Tr  Co,  Trustee. 
WESTN  STATES  GAS  &  EL  CO— See  Standard  Gas  &  El  Co. 
WESTERN  TEL  &  TEL  CO— See  Amer  Tel  &  Tel. 

WESTERN     UJVION     TELEGRAPH     CO.,     NEW     YORK 
CITY. 

(Affiliated  with  the  American  Tel  &  Tel  Co  through  stock 
ownership.) 

INCORP  in  New  York,  1851,  taking  present  name  in  1856. 
In  addition  to  its  own  lines,  the  company  owns  and  holds  in 
its  treasury  a  great  variety  of  stocks  and  bonds  of  other  tele- 
graph companies,  the  most  important  of  which  are  the  Am 
District  Tel  Co,  Dominion  Tel  Co,  Gold  &  Stock  Tel  Co,  Cali- 
fornia State  Tel  Co,  Pacific  &  Atlantic  Tel  Co,  Phila  Local 
Tel  Co,  the  Wash  &  New  Orleans  Tel  Co,  International  Ocean 
Tel  Co,  N  Y  Mutual  Tel  Co,  the  Maine  Tel  Co  and  the  Mutual 
Union  Tel  Co.  In  Oct,  1911,  stockholders  ratified  the  99  year 
leases  of  the  Anglo  Amer  Tel  Co  and  the  Direct  U  S  Cable 
Lines.  In  Nov,  1909,  the  Am  Telephone  &  Telegraph  Co  ac- 
quired a  substantial  minority  interest,  thought  to  be  about 
30%,   in  the  stock  of  the  Western  Union. 

A  working  agreement  with  the  Marconi  Wireless  Telegraph 
Co.  of  Amer.  is  said  to  have  been  consummated. 

OFFICERS— T  N  Vail,  Pres ;  Newcomb  Carlton,  J  B  Van 
Every,  T  F  Clark  and  G  W  E  Atkins,  V  Pres ;  Belvidere 
Brooks,  Genl  Mgr ;  W.  H.  Baker,  Sec  ;  A  R  Brewer,  Treas. 
,  CAP  STOCK— $125,000,000  auth,  $99,817,100  outstdg.  Trans 
Agt,  195  Broadway,  N  Y  ;  Reg,  Bankers'  Tr  Co,  N  Y.  Divs— 
Payable  quar  J,  A,  J  &  O  15.  Paid  5%  an  from  1888  to  July, 
1908,  with  the  exception  of  1892,  when  5%  cash  and  10% 
scrip  was  paid;  1908,  Sy2%;  1909,  to  date,  3%  per  an.  Pres- 
ent rate,  3%   per  an. 

BONDS— Coll  tr  5s  dated  1888,  due  Jan  1,  1938;  $8,707,000 
outstdg.  Int  J  &  J  1  at  195  Bway,  N  Y ;  Trustee,  Bankers' 
Tr  Co,  N  Y.  Funding  &  R  E  g  4y2s,  dated  1900,  due  May  1, 
1950  ;  $20,000,000  auth  and  outstdg.  Int  M  &  N  1  at  195  Bway, 
N  Y.  Trustee,  Farmers'  Loan  &  Tr  Co,  N  Y. 
COMPARATIVE  STATISTICS. 
Year  ended  June  30.      1911.  1910.  1909.  1908. 

Gross  Receipts.. .  .$37,158,989  $33,889,203  $30,541,073  $28,582,21. 
Net,  after  taxes.  7,105,357  7,274,900  7,347,107  3,402,997 
Int    Charges     1,733,390      1,687,830      1,732,250      1,732,250 
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jilance    $5,371,967    $5,587,070    $$,614,857    $1,670,747 

f.vidends     2,991,304,     2,989,696      2,739,436      1,714,572 

tcrplus    $2,380,663    $2,507,374    $2,S75,421      D$43,S25 

D— Deficit. 

Net  earnings  available  for  pavt  of  int  charges  for  vear  ended 
June  30,   1911,  were  equal  to  410%  ;   1910,  431%  !  1909,  430 

American   District   Telegraph    Co.    of   Maine,    New   York 
City. 

(Affiliated  with  Western  Union  Tel.  Co.)  INCORP  in  Maine. 
Operates  in  the  leading  cities  and  towns  of  New  England. 
CAP   STO  00   auth   and  outstdg.      Xo   bonds. 

American   District   Telegraph   Co.   of   Xew   York,   X.   Y. 
City. 
lied  with  Western  Union  Tel   Co.) 
IXCORP   in  New  York,   1S71.     Operates   in  conjunction   with 
*he  A  D  T  Co  of  X   J. 

OFFICERS— T  X  Vail,  Pres  ;  W  H  Baker,  V  Pres  ;  I  B 
ison,  Sec. 
.?  STOCK— $4,000,000  auth,  $3,844,700  outstdg.  Trans 
fcfflce.  S  Dey  St.  X  Y:  Res:,  Bankers'  Tr  Co,  N  Y.  Divs— Pay- 
able II  &  X  15.  Paid  2%  in  1897  and  1S9S ;  1899  and  19(H), 
khn'>  :  1901.  2".  :  L9  12  to  date,  2%  an.  Present  rate,  2%  an. 
r  BOXDS— Xone. 

COMPARATIVE     STATISTICS. 
Year    ende  l    Dec    31.  1911.  1910.  1909.  1908. 

>s   Revenue    $607,753    $574,628    $549,225    $492,896 

Earnings     110,569      105,444        84,564        68,106 

Dividends ■:.     76.SSS        76.S8S        76,888        76,888 

lus     $33,681      $28,556        $7,676     D$8,782 

D— Deficit. 
American  District  Telegraph   Co.  of  X.  J.,  Jersey  City, 
X.  J. 

(Affiliated  with  Western  Union  Tel  Co.) 

IXCORP  in  Xew  Jersey,  1901.  Has  a  25  yr  contract  with 
W  -tern  Union  Tel  Co  for  the  collection  and  delivery  of  mes- 

OFFICERS— T    X    Vail,    Pres  ;    Xewcomb    Carlton    and    TV    L 

Jacoby,  V  Pres  ;  I  B  Ferguson,  Sec  :  A  R  Brewer,  Treas. 

CAP    STOCK— $10,000,000    auth,    $9,965,351    outstdg.       Trans 

Ifcgt  and   Reg,    Corp   Tr   Co   Jersey   City,    X   J.      Divs— Payable 

quar  J,  A,  J  &   O  22.     Paid  4%%   in  1903;   1904  to  date,  4% 

an.     Present  rate.  4^   an. 

BOXDS— 1st  5s,  dated  1906,  due  Apr  1,  1926:  $324,000  out- 
side    Int  A  &  O   1  at  Equitable  Tr  Co,   X  Y,   Trustee. N  Y 

Prot   Co   1st   gold   s   f  4s,   dated   1905,   due   Sept   1,    1954 ; 

outstdg.      Int    M    &    S    1    at    Guardian    Tr    Co,    X    Y, 

'Trustee;    callable   at   par   and    accr   int;    guar   int   and   s   f   by 

I  Am    Di>t  Tf-1    Co,    X   J. Am    Still    Alarm    Co   1st  g  5s,    dated 

000    an    to    Apr    1,    1923;    $75,000   original    issue, 
OO  outstdg.     Int  A  &  O   1  at  Detroit  (Mich)   Tr  Co,  Trus- 
tee; guar  p  and   i  by  Am   Dist  Tel   Co  of  X  J. 
COMPARATIVE   STATISTICS. 
r  ended  Dec.  31.     1911  1910  1000  1908 

3  earnings 

ngs    792.927  803.746         882,149         785,883 

lends    t96         398,088 

$394,375       $405,197       $483,653       $387 

Imerfean     Spenklnu    Telephone    <  !©.,    New    York    city, 
led   by   Western   I'nion   through  majority   stock  own- 
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a  ership.)      INCORP,  in  N  Y,  1877.     Franchise  expires  1927. 

t  not    in    active    operation.      CAP    STOCK    $1,800,000    auth    a  [ 
outstdg,  of  which  $1,207,500  is  owned  by  the  Western  Unioi 

^  Tel  Co.     Has  paid  no  divs  since  1897.     No  bonds. 

5  American    Telegraph    &    Cable    Co.,    New    York    City. 

0  (Leased  by  Western   Union   Tel   Co  until  1932.) 

INCORP    in   New   York,    1881.      Owns    two    cables    extending 

ti  from  Nova  Scotia  to  Great  Britain.     CAP  STOCK— $14,000,000 

$  outstdg.     Divs  payable  quar  M,  J,   S  &  D  1.     Western  Union 

V,  guar  5%   an  divs  and  leases  all  its  cables  until  1932. 

Anglo-American   Telegraph    Co.,    Ltd.,    London,    Eng. 
(Affiliated  with  Western  Union  Telegraph  Co.) 

D'  INCORP  in  Great  Britain,  1866.     Has  a  working  agreement 

_  for  interchange  of  business  with  the  Direct  U  S  Cable  Co  and 

~:  the  Western  Union.     In  1911  entered  into  an  agreement  with 

jj  the  Western  Union,  whereby  the  latter  guarantees  3%%  per. 

1[  an  in  perpetuity  on  the  ordinary  stock. 

J"  OFFICERS— F  A  Bevan,  Chairman  ;  J  H  Carson,  Mgr  ;  T  H 

1  Wells,  Sec. 

,  CAP  STOCK— £7,000,000  auth  and  issued,  consisting  of  £518,- 

%l  920  ordinary,   £3,240,540  pref  ordinary  and  £3,240,540  deferred 

5*  ordinary.     Divs— Pfd  ord  paid  6%  an  from  1905  to  date  ;  De- 

<J£  f erred    ord    stock,    1905,    %% ;    1906,    1%%;    1907,    1%;    1908, 

A  2/5th%  ;    1909,    11,4%.      Ord   stock,    1905,   3*4%;    1906,    37/8%; 

W  1907,  SV2%;  1908,  3  1/5%;   1909,  3%%;   under  lease,  3%%. 

W  Chicago  &  Mississippi  Telegraph   Co.,   New  York  City. 
(Operated   under  lease   by   Western   Union   Tel   Co.)      Incorp 
in    Illinois,    1855.      Cap   Stock— $210,000    auth   and   outstdg,    of 
which  the  Western  Union  owns  $125,000.     Trans  Agt,  at  co's 
office,  195  Bway.     Divs— None. 

Chicago    &    St.    Paul    Telegraph    Co.,    New    York    City. 

T  (Operated  and  leased  by  Western  Union  Tel  Co.)   Incorp  in 

fn  Wis,   1905,  with  lines  between  Chicago  and  St  Paul.     In  1905 

lt£  leased   to   Western   Union   Tel   Co   for  99  years   at   an   annual 

%?.  rental    of    3%    on    the    stock.      Cap    Stock— $100,000    auth    and 

*"  outstdg,  of  which  the  West  Union  owns  $54,000.     Divs— 3%  an, 

Jj?]  payable  M  &  S  1  at  195  Bway,  where  stock  is  also  transferred. 

rpe  Continental    Telegraph    Co.,    New    York    City. 

Tjr  (Leased   to    the  Western   Union   Telegraph   Co.)      Incorp   in 

ies  New  York,   1877.     Cap   Stock— $140,600  outstdg,   of   which   the 

j  i.  Western  Union  owns  $131,700.     Trans  agt,   at  195  Broadway, 

qu  N  Y. 

30'  Delaware   River  Telegraph   Co.,   New   York   City. 

A  (Leased    to   the   Western    Union    Telegraph    Co.)      Incorp    in 

Co.  Penna,  1865.     Cap  Stock— $40,000  outstdg,  of  which  the  West- 

C  ern  Union  owns  $32,775.     Trans  agt  at  195  Broadway,  N  Y. 

Ey  Direct  U.   S.  Cable  Co.,  Ltd..  London,  England. 

Bt<  (Affiliated  with  Western  Union  Telegraph  Co.) 

c  ORGANIZED   in   England,    1877,   to   own  &   operate  Atlantic 

£&  cable    lines.      Has    a    working    arrangement    with    the    Anglo- 

P^  Am    Co    and   Western    Union    to    pool    receipts    and    divide    in 

190  fixed  proportion,  this  Co  receiving  about  one-sixth  of  the  total, 

scr  OFFICERS— E  M  Underdown,  Chairman  ;  Wm  Miles,   Sec. 

enJ;  CAP    STOCK— £1,300,000  auth,    £1,214,200  outstdg.     Transfer 

;   "  office,  54  Old  Broad  St,  London,  E  C.     Divs— Payable  J.  A,  J  & 

£ut  O  30;  paid  3%%  in  1905;  1906,  4%%;  1907,  4%%;  1908,  4%^: 

*£,  1909,   4y^%;    1910,    5%;    1911   to    date,    5%   an.     Present   rate, 

i^  5%  an. 

f    J  BONDS— None. 

Yea  Dominion     Telegraph     Co.,     Toronto,     Ontario. 

Gro  (Affiliated  with  Western  Union  Tel  Co.)     Incorp  in  Canada, 

Net  1868.     Leased  to  Western  Union  for  99  years  at  rental  of  divs 

Int  of   6%    on    stock.      Officers— Thos    Swinyard,    Pres ;    Sir   H    M 

Pellatt,  V  Pres  ;  F  Roper,  Sec  and  Treas.     Cap  Stock— $1,000,- 
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000  auth  and  outstdg,  of  which  the  Western  Union  owns  $2SS,- 
300.      Divs   payable   quar,    J,    A,    J    &   O   15.    Present   rate,   6% 
per  an. 
Empire    «fc    Bay    State    Telegraph    Co.,    New    York    City. 

(Operated  under  lease  by  Western  Union  Tel  Co.)  Incorp 
in  New  York.  Leased  to  Western  Union  until  198i>  at  rental 
of  4<~c  an  on  the  stock.  Cap  Stock— $300,000  auth  and  out- 
stdg. Divs  of  4<Tc  per  an  ;  payts  quar,  J,  A,  J  &  O  1.  Trans 
agt,   15)5  Broadway,   X   Y. 

Franklin    Telegraph    Co..    New    York    City. 

(Operated  under  lease  by  Western  Union  Tel  Co.)  Incorp 
in  Mass.  1865.  Leased  until  1075  by  WTestern  Union  at  rental 
of  2Vsr'c  an  on  stock.  Cap  Stock— $1,000,000  auth  and  outstdg, 
of  which  the  Western  Union  owns  $632,900.  Divs  payable  s  a, 
If  &  N  1.  at  195  Bway.  X  Y.  Present  rate,  2fo%  per  an. 
Gold   &    Stock   Telegraph    Co..    New   York   City. 

(Operated  under  lease  bv  Western  Union  Tel  Co.)  Incorp 
in  X  Y.  1S67.  Leased  until  19S1  to  Western  Union,  at  rental 
of  int  on  bonds  and  8%  on  stock.  Cap  Stock— $5,000,000  auth 
and  outstdg,  of  which  he  Western  Union  owns  $1,443,800. 
Trans  agt,  195  Bway.  X  Y  ;  Reg.  Mercantile  Tr  Co,  X  Y. 
Diis  of  6rr  an.  payable  quar,  J,  A,  J  &  O  1,  guar  by  Western 
Union.  Bonds— Deb  4US.  dated  1910,  due  May  1,  1915; 
I  000  outstdg.     Int.   M  &  N  1  at  195  Bway,  X  Y. 

Illinois    «&    Mississippi    Telegraph    Co..    Ottawa,    111. 

(Operated  under  lease  by  Western  Union  Tel  Co.)  Incorp 
in  Illinois.  1S49.  Leased  to  Western  Union  in  1867.  Officers— 
T  D  Catlin,  Pres  and  Treas  ;  C  E  Towne,  V  Pres  ;  J  P  Catlin, 
Sec.  Cap  Stock— $1,929,200  outstdg.  Divs  paid  J  &  J  1.  No 
bonds. 
International    Ocean    Telegraph    Co.,    New    York    City. 

(Operated  under  lease  by  Western  Union  Tel  Co.)  Incorp 
in  Xew  York.  1865.  Leas.ed  until  1981  to  the  Western  Union 
at  rental  of  6^  per  an  o".  stock.  Cap  S to ck— $3,000,000  auth 
and  outstdg,  of  which  Western  Union  owns  $1,961,500.  Trans 
Agt.  195  Bway,  X  Y.  Divs  of  6%  per  an,  payts  quar  J,  A, 
J  &  O  1. 
Lynchburg  &  Abingdon  Telegraph  Co.,  Lynchburg,  Va. 

(Operated  under  lease  b\  Western  Union  Tel  Co.)  Incor  in 
Virginia,  1851.  Cap  Stock— $34,700  outstdg,  of  which  $27,200 
is   owned   by   Western   Union. 

Maine  Telegraph  Co.,  New  York  City. 

(Leased  and  operated  bv  Western  Union  Tel  Co.)  Of  the 
$112,500  outstdg  stock,  $111,000  is  owned  by  the  Western 
Union. 

Montreal    (Can.)   Telegraph  Co. 

(Affiliated  with  Western  Union  Tel  Co.)  Incorp  in  Canada, 
1^47.  Franchise  perpetual.  Operation  and  maintenance  guar 
jointly  by  Western  Union  Telegraph  Co  and  Great  Xorth 
Western  Telegraph  Co  of  Canada.  The  former  also  guar  8% 
divs  on  the  stock.  Officers— H  A  Allan,  Pres  ;  W  McMaster, 
V  Pres  ;  D  Ross-Ross,  Sec  and  Treas.  Cap  Stock— $2,000,000 
auth  and  outstdg.  Trans  Agt,  at  co's  office,  Montreal.  Divs 
(8%   per  an)   payable  quar,   J,  A,  J  &  O  15. 

Xevr    York    Mutual    Telegraph    Co. 
ntrolled  by  stock  ownership  and  operated  under  lease  by 
Western  Union  Telegraph  Co.)     Incorp   in   X  Y,   1S80.     Leased 
to  Western  Union  until   19S2,   at  rental  of  67o    on   stock.     Cnj> 
StOC  >*>    auth     and    outstdg,     of    which    the    Western 

Union  owns  (2,387,700.  Trans  Agt,  195  Bway,  N  Y;  Reg. 
Central  Tr  Co.  X  Y.  Divs— Payable  J  &  J  1.  at  rate  of  6% 
an.  Bonds—  1st  5?.  due  Mav  1.  1941;  $5,000,000  outstgd,  of 
which  Western  Union  own.  $3,123,000.  Int  M  &  N  1  at  195 
Bway,  X  Y  :  Trustee,  Central  Tr  Co,  X  Y  ;  guar  p  and  1  by 
Western   Union   Tel 
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NortliwesteriE   Telegrapfe    Co.,    New   York    City. 

(Operated  under  lease  by  Western  Union  Tel  Co.)  Incorp 
in  Wisconsin.  Cap  Stock— $2,500,000  auth  and  outstdg.  Trans 
Agt,  195  Bway,  N  Y.  Reg,  Bankers'  Tr  Co,  N  Y.  Divs  6% 
per  an,  payable  J  &  J  1 ;  guar  by  Western  Union.  Bonds— 1st 
g  4V2s,  dated  1904,  due  Jan  1,  1934;  $1,500,000  auth  and  out- 
stdg. I nt  J  &  J  1  at  195  Bway,  N  Y  ;  Trustee,  Equitable  Tr 
Co,  N  Y;  guar  p  and  i  by  Western  Union. 
Ohio    &    Mississippi    Telegraph     Co.,    New    York    City. 

(Operated   under  lease  by  Western  Union  Tel   Co.)      Of  the 
$90,000  outstdg  stock,  the  Western  Union  owns  $81,450. 
Pacific   &   Atlantic   Telegraph   Co.   of  the   IT.    S. 

(Operated  under  lease  by  Western  Union  Tel  Co.)  Incorp 
in  Penna,  1865.  Leased  for  999  years  to  the  Western  Union, 
which  also  owns  $1,458,150  of  the  outstdg  $2,000,000  stock. 
Divs  gtd,  payable  s  a,  J  &  J  1.  Present  rate,  4%  per  an. 
Transfer  Agt,  195  Bway,  N  Y. 

Philadelphia   (Pa.)  Local  Telegraph  Co. 

(Controlled  by  Western  Union  Telegraph  Co  through  owner- 
ship of  entire  $200,000  outstdg  stock.)  Incorp  in  Penna,  1871. 
Southern    &    Atlantic    Telegraph    Co.,    New    York    City. 

(Operated  under  lease  by  Western  Union  Telegraph  Co.) 
Incorp  in  N  Y,  1869.  Leased  to  Western  Union  for  999  years, 
annual  rental  being  5%  an  on  stock.  Cap  Stock— $949,050 
auth  and  outstdg,  of  which  Western  Union  owns  $390,475. 
Trans  Agt,  195  Bway,  N  Y.  Divs  5%  an,  payable  A  &  O  1. 
Vermont    &    Boston    Telegraph     Co.,     New    York    City. 

(Leased  to  Western  Union  Telegraph  Co.)  Of  the  $130,400 
outstdg  stock,  the  Western  Union  owns  $119,750.  Trans  Agt, 
at  195  Bway,  N  Y. 

Washington  «fc  New   Orleans  Telegraph   Co.,   New  York 

City. 

(Leased  to  Western  Union  Telegraph  Co.)      Of  the  $571,650 
outstdg   stock,   the  Western  Union  owns   $561,950. 
WORCESTER    ELEC.    LT.    CO.*j   WORCESTER,    MASS. 

INCORP  in  Mass.  Cap  stock— $1,000,000  auth  and  outstdg. 
No  bonds.  Div— 1903,  18%;  1904,  8%;  1905,  8%;  1906,  8%; 
1907,  8% ;  1908,  11%%  ;  1909  and  1910,  10%  each. 

WESTERN    UNITED     GAS    &    ELECTRIC    CO., 
AURORA,    ILL. 

INCORP  in  1905  in  111.  Franchises  perpetual  in  Aurora 
and  Joliet  and  run  from  30  to  50  yrs.   elsewhere. 

OFFICERS.— I.  C.  Copley,  Pres. ;  R.  N.  Strohn,  V.  Pres.  & 
Treas. ;    Fred.    Bennitt,    Sec. 

CAP.  STOCK.— Com.,  $5,000,000  auth.,  $3,000,000  outstdg; 
Pref.,  6%  cum.,  $1,500,000  auth.  and  outstdg.  Trans.  Agt. 
and  Registrar,  Continental  &  Commercial  Tr.  &  Sav.  Bk., 
Chicago.  Divs.,  present  annual  rate,  on  com,  2%,  y2%  quar. 
On  pref.,  6%,  1V2%  quar.,  F.,  M.-A.  &  N.  1.  Paid  on  com., 
2%  in  1911 ;   on  pref,   6%  per  an.  'since  organization. 

BONDS.— 1st  and  rfdg  g.  5s,  dated  Feb.  1,  1905,  due  serially 
1915  to  Feb.  1,  1950;  $5,000,000  auth.,  $3,581,400  outstdg. 
Int.  F.  &  A.  1  at  Amer.  Tr.  &  Sav.  Bk.,  Chicago,  trustee ; 
callable  after  Feb.   1,   1915,   at  103  and  int. ;   s.   f.   $25,000  per 

annum  from  1915  to  1924,  $30,000  from  1925  to  1949. deb.  g. 

6s,  dated  Feb.  1,  1911,  due  $75,000  semi-an,  on  F.  &  A.  1, 
1913  ;  $50,000  F.  &  A.   1,  1914,   to  Feb.  1,   1918  ;  $600,000  auth. 

and  outstdg.     Int.  F.  &  A.  1  at  Cont.  &  Com.  Tr.  &  Sav.  Bk., 

Chicago,  trustee  ;  redeemable  at  102  and  int. Fox  River  Lt. 

Heat  &  Pow.  Co.  1st  g.  5s,  dated  July  1,  1902,  due  July  1, 
1942;  $115,000  outstdg.     Int  J.  &  J.   1  at  Cont.  &  Com.   Tr.  & 

Sav.    Bk.,    Chicago,    trustee ;    callable    after    July    1,    1912. 

La  Grange  Gas  Co.  1st  g.  5s,  dated  Feb.  1,  1903,  due,  Feb.  1, 
1943;  $68,600  outstdg;  Int.  F.  &  A.  1,  at  Cont.  &  Cob.  Tr.  & 
Sav.    Bk.,    Chicago ;    callable    after    Feb.    1,    1913,    at    103    and 

int. Joliet  Gas  Light  Co.  consol.   and  refdg,  6s,  due  May  1, 
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1952  ;   $203,000  outstdg.      Int.   M.    A   X.    1   at  Cont.   &   Com.   Tr. 
&   Saw    Bk.,    Chicago,   trusiee.      Callable   alter   May   1.   1912,   at 

103  and   int. Elgin-Arner.   Gas  Co..   1st  mtg.   6s.   due  Apr.   1, 

1917  ;    $63,000   outstdg.      Int.    A.    &    0    1,    at    Guarantee   Tr.    & 
Safe    Dep.     Co.,    Philadelphia. 

COMPARATIVE    STATISTICS. 

ar    Jan.    31.     1912.  1911.  1910.  1909. 

Gross  receipts    ....$1,312,128    $1,230,374    $1,102,939    $1,036,379 
Operating  exp.   and 

861,831        775,345        684,611        65S.200 

Bal.     for     in: 400.297  455,029  41S.328         378,179 

Bond    in: 227.770  186,198  162,177  14S..S71 

Other    ini     Cr.  9,219      Cr.  7,248  5,386  13,706 

Bal.    for  stk    241.747         276,079         250.705         216,102 

pfd 150.QTX)  90.000  W>,000  90,000 

Surplus    $91,747        $180,079       $160,765       $126,102 

Earnings  applicable  to  payment  of  bond  int.  for  year  Jan. 
31.  1912,  were  equal  to  202%;  in  1911,  244rr ;  in  1910,  258%; 
in    1909,    2i 

WEST   KY  COAL— Si  c  Xo  Am  Co. 

WESTERN    NEW    YORK    *fc    PENNA.    TRACTION    CO., 
OLEW,   N,   Y. 
INCORP    in    New    York    and    Penna,    1906.      Franchises    per- 
petual,  except  in  Bradford,   where  they  extend  to  1934. 

OFFICERS— W    R    Page,    Pres;    Jos    B    Mayer,    V    Pres    and 

Trees;   J   P  Quigley,   Sec. 

CAP    STOCK— Com,    $1,000,000   auth    and    outstdg;    1st    Pref, 

-   00,000    auth    and   outstdg;   2nd    Pref,    5%    non-cum, 

00,000  auth  and  outstdg.     DIVS— On   1st  pref  payable  J  & 

T  l.     Paid  6%  an  since  Jan,  1911.     Present  rate  6%  an.     None 

paid  on  2nd  pref  or  com. 

BONDS— 1st    and    ref    g    5s,    dated    1907,    due    Jan    1,    1957; 

•  auth,  $2,014,000  o-.tstdg.     Int  J  &   J   1  at  Equitable 

Tr  Co.   N  Y,   Trustee:  callable  at  110  and  accr  int. Olean  St 

Rv  1st  gold  s  f  5s;  dated  1S99.  due  Nov  1,  1920:  $225,000  auth, 
"00   outstds:.      Int    M    ft    N    1    at   Fidelity    Tr   Co,    Buffalo, 

Trustee:    s  f  $4,000  an. Ol3an   St  Ry  extension  gold  s  f  5s, 

dated   1901.  du<-  Aug   1.    1931  ;   *130.000  auth,  $110,000  outstdg. 
Int  F  &  A  1  at  Fidelity  Tr  Co.  Buffalo.  Trustee;  s  f  $2,000  an. 

COMPARATIVE   STATISTICS. 
Year    ended    Dec    31.  1911.  1910.  1909.  1908. 

Gross     earnings $414. on*    $391,275    $351,582    $319,902 

after    taxes 193,845      195.002      190.012      1*2,940 

rest     117.018      132.954      144.202      139.283 

Rentals     2,090  2.750  3.000  2.850 

Surplus      $74,131      $59,898      $43,350      $40,813 

D<       31,    1911,    were   eqaal    to   102%;    1910,    147%;    1909. 

Net  earnings  available  for  payt  of  int  charges  for  year 
ended    Dec    31,    1910,    were    eq    al    to    147%;    1909,    132%;    1908, 

WEST   PENN  RYS   CO— See  West  Pcnn  Traction  Co. 

WEST   PEW    TRACTION   CO..    PITTSBURGH,    PA. 

INCORP  1910  in  Pa.  Stockholders  vote  April  24,  1912,  on 
proposal  to  incorp  a  new  concern,  West  Penn  Traction  & 
Water  Power  Co,  consolidating  with  Cheat  River  Hydro 
Electric  Co. 

OFFICERS- W  9  Kuhn,  Pres;  Jas  S  Kuhn,  V  Pres;  C  W 
Scheck,   Sec  ;    J    15   Van   Wagener,   Treas. 

STOCK— Com,    $6,500,000    auth    and    outstdg;    pref    6% 
nJ  00    auth    and    outstdg.      Divs,    on    com,    r%    quar 

-argeL  ^n  ^ref,   ii^%  each  in  June  and 
July.    ",luaI   t0   -  »0   lS   to   date. 

301 


BONDS— 1st   g   5s,    dated    1910,    due    1960;    $25,000,000   auth, 

$2,738,500   outstdg.     Int   J   &   D   1   at   Equitable  Tr   Co     N   Y 
Trustee. 

COMPARATIVE    'STATISTICS. 

Year  Dec.   3*.                                                      1911.  1910. 

Gross    $2,260,287  $2,107,002 

Op  exp  and  taxes v     1,112,281  987,642 

Bal  for  interest ?  '^1,148,006  $1,119,360 

Fixed    charges    $    3    665,776  673,004 

Bal    for   stk jL      $482,230  $446,356 

Divs  paid /y^      357,500  162,500 

Surplus $124,730  $283,856 

Earnings  available  for  fixed  charges  for  year  1911  were  equal 
to  173%;  in  1910,  166%. 

"West   Penn   Railiy^ys   Co. 

(Controlled  by  West  Penn  Tractiop  Co  through  ownership 
of  entire  outstdg  com  stk.)  Glff  .STOCK— Com,  $3,250,000 
auth  and  outstdg;  pref  5%  non-cuin,  $2,750,000  auth  and 
outstdg.  Divs  on  pref,  1*4%  quar,  F,  M,  A  &  N  1  since 
Feb,   1906. 

BONDS— 1st  g  5s,  dated  1905,  due  Jan  1,  1931;  $6,000,000 
auth,    $5,516,000   outstdg.      Int   A  &   O   1   at  Equitable   Tr   Co, 

N   Y,    Trustee. Coll   tr  g  5s,   dated   1910   ,dn*    Tqn   i,    1931 ; 

$6,000,000  auth,  $789,000  outstdg.     "  litable  Tr 

Co,  N  Y.  .STICS.    . 

Connellsville   Suburban   St   Rip.  1  19GS    1902,    due   Jan 

1,    1932;    $175,000   auth    and   ou&t,,         $2/ J   &   J   at  Colonial 
Tr  Co,   Pittsburgh,   Trustee.     C     *?,  fc 

Pittsburgh,  McKeesport  &  O .  ,ielh      .e  Ry  1st  consol  g  5s, 
dated  1901,   due   Jan  1,   1931;   $3,5^ "• .   JO   auth,   $2,842,000  out- 
stdg.    Int  J  &  J  1  at  Colonial  Tr  I  j,  Pittsburgh,  Trustee. 
PITTSBURGH,    McKEESPORf    &    GREENSBURG    RY. 

Controlled  by  West  Penn  Rys.  CAP  STOCK— $1,500,000 
auth,  $1,030,000  outstdg.  Divs,  none.  BONDS— 1st  g  5s,  dated 
1901,  due  July  1,  1931;  $l,500,0i)0  auth  and  outstdg.  Int  J 
&  J  at  Harrisburg  (Pa)  Tr  Co,  Trustee,  or  at  Manufacturers' 
Tr  Co,    Providence,   R   I. 

WEST  PHILA   PASS   RY— See    Union   Tract  Co    (Phila). 
WEST  ST.  LOUIS  WATER  &  L.T.   CO.,  ST.  L.OUIS,  MO. 

INCORP  1902  in  Mo.  Watpr  franchises  expire,  one  in  20 
years,  two  in  60  years,  and  one  is  ? perpetual ;  electric  light  and 
power  franchises   run   for  50  vears. 

CAP    STOCK— $1,200,000   auth   and   outstdg. 

FONDS— 1st  mtge  g  5s,  dated  1908,  due  1928;  $1,200,000 
auth,  $956,900  outstdg.  Int  F  &  A  at  Mississippi  Valley  Tr 
Co,   St  Louis,   Trustee. 

WEST  SHORE  RY— See  Connecticut  Ry  &  Ltg. 
WTETZEL  G  CO— See  Mfrs  L  &.H  Co. 

WHATCOM  COUNTY  RY  &  L,T—See  Puget  Sound  Tr  L  &  P. 
WHEEL,  EL   CO— See  Am  Gas  &  El  Co. 
WHEELING  NAT  GAS— See   'f/rs  L  &  H  Co. 

WICHITA   NAT.   GAS    CC,   PITTSBURGH,   PA. 

INCORP  in  Del.,  1906.  OFFICERS.— L.  G.  Neely,  Pres.  ; 
W.  S.  Hoyt,  1st  V-Pres.  &  Treas.  ;  E.  P.  Whitcomb,  2d  V.- 
Pres. ;  Wm.  M.  Davis,  Sec. 

CAPITAL  STOCK,  $3,600,000  auth.  and  outstdg.  Trans.  Ag+, 
at  Co.'s  office.  Registrar,  Del.  Tr.  Co.,  Dover,  Del.  Divj., 
none  reported. 

BONDS.-lst  g.  6s,  date"  '■■  f;er  r"'-°0A  ^S''  ^T  :>om 
May   1,    1908 ;    $750,000  o    0V%onsoT.   and  refdg,   6s,   diiolonial 
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Tr.    Co..   Pittsburgh,   Pa..   Trustee. 2d   serial   6s,    due  $30,000 

annuallv  to  May  1,  1917  ;  $300,000  auth..  $1SO,000  outstdg. 
Int.   M.    A   X.    1. 

EARNINGS  for  year  Dec.  31.  1911,  were:  gross.  $1, 206,625  ! 
operating  expenses.  $428,100;  bal.  for  int..  $778,516;  interest. 
$78,541  :    depreciation,    $105,111  ;    surplus,    $504,804. 

Earnings  applicable  to  payment  of  int.  charges  in  1011  were 
equal   to  991%;   in    1910      66%;    in   1005).   561 
WICHITA    (KAN)   R  I         LT  CO— Sec  Wastern  Rys  &  Lt  Co. 
WICHITA  WATER   CO-         i   Un    Wat  &   Lt  Co. 
WILKES-BARRE   (PA)         —  Sec  Un   Gas  &  El  Co. 

WILKES-BVhaE  &  HAZELTOX  IR.  R. 

INCORP    1901    in    N    J.      Owns    entire    $1,500,000    stock    and 

$1,500,000   1st   g  5s   of   Wilkes-Barre   &   Hazleton   Rv   Co.      Also 

3   $922,200   of   the   $1,000,000   ?tock   and   entire   $140,000  5% 

certfs    of    indebt    of    Lehigh    Tract    Co.      These    securities    are 

deposited    under    1st    coPafc   tr   mtg.      Franchises    in    and    about 

Hazleton   run   for  999  yr-.      From   Hazleton   to   W-B.   perpetual. 

OFFICERS-A    Markle     Pres  ;    C    B    Houek,    V    Pres  ;    N    C 

Yost,    Sec    &    Treas. 

LP    STOCK— Com,    $2,500,1)00   auth    and    outstdg.      Pref   6% 
N   C,    $700,000   auth.    $185,600   outstdg.      Divs,    none. 
BONDS— Collat   tr    g   5s,    dated   1001,    due   Mav    15,    1951,    $2,- 
-<*»    auth.    $1,900,000    outstdg.      Int    M    &    N    15    at    Guar- 
anty  Tr    Co     XT    v     TrU?tro.      g    f   provision.      Collat   Tr   Term 
dat  *"  1,    1045.    $1,500,000   auth.    $1,227,000 

outstdg.      Int  ar   June   '  Guaranty    Tr    Co,    N    Y,    Trustee. 

S    f    provision.      •_ 110. 

LEHIGH   TRACT  i p    Vtock— $1,000,000  auth  and   out- 

of   which   $922,1  ■         ro«      :>v   Wilks   &   H   R   R.     Bonds— 
1st    g   5s,    dated    1893,  •    Jtftfe    1,    1923,    $500,000   auth    and 

outstdg.      Int    J    &    D    1  Markle    Bkg    &    Tr,    Hazleton,    Pa, 

Trustee.  Certh  of  Indebi  5%,  dated  1901,  due  May  1.  1951, 
$140,000  outstdg,  all  owned  by  Wilks  &  H  R  R.—  Hazle  Park 
g  5s,  dated  1895,  due  Apr  1.  1025  ;  $60,000  auth  and  outstdg. 
Int  A  &  O  1  at  Markle  Bkg  &  Tr  Co,  Hazleton,  Pa,  Trustee. 
Guar   p   ^-    i    by   Lehigh   Tract   Co. 

WILKES-TlARRE   TERM       Cap   Stocfc-^$35,000  auth   and  out- 
stdg.     Bonds— 1st    g  5s,   dated    1005,   due   Oct   1,    1045,   $600,000 
auth,  $60,000  outndg.      Int  A   &   O   1   at  N  Y. 
WIUKES-HARRE  RYS   CO—See  United  Pow  &  Transp. 
WILLAMETTE   VALLEY   C0-£.,e  Nor  Idaho   &   Mont  Pr  Co. 
AVILLIAMSPORT     (PA.)     LIGHT    CO. 
INCORP.    in   N  J   as  a  holding  company.     Controls  Williams- 
port  Gas  Co.     CAP.   STOCK.— $500,000  auth  &  outstdg.  BONDS. 
—Collat   trust   5b,   dared   1907,   due   Feb  1.   1030:   $500,000  auth., 
000  outstdg.     Int  J  &   D   at  H   D   Walbridge  &   Co,    N.   Y. 
Bankers   Tr  Co.    N   Y,    Trustees,      callable   at   105. Williams- 
port    Gas    Co    1st    mtg   5s,    dated    1800,    due    Feb,    1030;    $400,- 
auth    &    outstdg.      Int    F    &   A   at    Fidelity   Tr    Co,    Phila, 
Trustee. 
WILMINGTON    &    CHESTER    TR— -See    Wilmington    &    Phila 

Tract. 
WILMINGTON   CITY    ELECT    C.C  See    Wil   &   Phila   Tract. 
WILMINGTON     GAS     CO.,     WILMINGTON,    DEL. 
INCORP   1909   in   Del.     Franchise  perpetual     CAP   STOCK— 
Com  'i  auth  &  outstdg;  pref,  $1,500,000  auth.  $1,100,- 

tdg.  Div  on  pref,  6%  per  an  since  1910.  BONDS— 1st 
and  rof  5e,  dated  1900,  due  Sept,  1040;  $5,000,000  auth,  $2,366,- 
ratstdg.  Int  M  &  S  at  Girard  Tr  Co,  Phila,  Trustee.  Call- 
able after  Bept  19  at  105  (  provision.  EARNINGS 
available  for  interost  charges  .  ar  ending  Jan  31,  1011, 
were  equal  to  204%. 
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WILMINGTON  &  PHILA  TRACT— See  United  Pow  &  Transp. 
WINNIPEG    (CAN.)    ELECTRIC   RY.    CO. 

t  INCORPORATED  in  1904.  Controls  entire  street  railway, 
gas,  electric  power  and  commercial  lighting  business  of  Win- 
nipeg and  St.  Boniface.  FRANCHISES  for  gas,  electric  light 
and  power  business  perpetual ;  street  railway  exclusive  in 
Winnipeg  until  1927  and  in  St.  Boniface  until  1943.  In  Mar, 
1912,  stockholders  of  record  Mar  30,  1912,  were  privileged  to 
subscribe  at  par  to  $3,000,000  (of  an  auth  increase  of  $4,000,- 
000)  cap  stock  at  par  to  extent  of  50%  of  their  holdings. 
N.  Y.  and  European  capitalists  were  reported  in  Apr.,  1912, 
as  probable  purchasers  of  the  property. 

OFFICERS.— Sir  Wm.  Mackenzie,  Pres. ;'  Sir  Wm.  Whyte, 
V.-Pres.  ;    F.    Morton   Morse,    Sec.-Treas. 

CAP.  STOCK.— $10,000,000  auth.,  $9,000,000  outstdg.  Divs. 
quar.,  J.,  A.,  J.  &  O.  Present  rate  12%.  For  several  years  to 
Apr.  1,  1911,  10%  was  paid ;  July,  1911,  increased  div.  to 
12%.  Perpetual  debenture  4y2%  stock  $2,500,000  auth.,  $2,- 
434,603  outstdg.  Int.  A.  &  O.  ;  callable  at  105  and  int. 
British   Empire   Tr.    Co.,    London,    Eng.,    Trustee. 

BONDS.— 1st  ref.  s.-f.  5s,  dated  1905,  due  Jan.  1,  1935, 
$5,000,000  auth.,  $4,000,000  outstdg.  Int.  J.  &  J.  1  at  Bk. 
of  Montreal,  Montreal,  and  N.  Y.  Royal  Tr.  Co.,  Montreal, 
Trustee.      $1,000,000    reserved    to    retire    Winnipeg    Elec.     St. 

Ry.    bonds. Winnipeg    Elec.    St.    Ry.    1st   g.    5s,    dated    1898, 

due  Jan.  1,  1927,  $1,000,000  auth.  and  outstdg.  ,  Ink  J.  &  J. 
at  Bk.   of  Montreal.  *%, 

COMPARATIVE    STAT5TTr;s 

Year,  Dec.  31,    1911.                1910.               iqood.  1908. 

Gross     ....        $3,829,750       $3,284,342     $9  ','623,731  $2,206,095 

Exp 1,900,968         1,654,834     f  1,320,665  1,088,873 


Net     $1,928,782  $1,629,508  $1,303,066  $1,117,222 

Charges    ..             818,208  694,739  439,661  371,819 

Balance     .        $1,110,574  $934,769  $863,405  $745,403 

Divs liy2%  690,000  10%  600,000  10%  600,000  10%  595,789 


$420,574  $334,769  $263,405  $149,614 

EARNINGS  available  for  charges  for  year  Dec.  31,  1911, 
were  equal  to  236%  ;  in  1910,  235%  ;  1909,  296%  ;  1908,  300%. 

WINNIPEG,  SELKIRK  &  LAKE  WINNIPEG  RY.  (Con- 
trolled through  stock  ownership  by  Winnipeg  Elec.  Ry.  Co.). 
Capital  Stock,  $500,000  auth.,  $111,500  outstdg.  Bonds— 1st 
mtg.  4s,  $400,000  outstdg.,  guar.  p.  &  i.  by  Winnipeg  Elec. 
Ry.   Co. 

SUBURBAN  RAPID  TRANSIT  CO.  (Controlled  through 
ownership  of  stock  by  Winnipeg  Elec.  Ry.  Co.)  Incorporated 
1892.  Capital  Stock,  $100,000  auth.  and  outstdg.  Bonds— 
1st  mtg.  g.  5s,  $500,000  outstdg.  Int.  F.  &  A.  at  Bk.  of 
Montreal,  Montreal,  Toronto,  N.  Y.,  or  London.  Royal  Tr. 
Co.,  Montreal,  Trustee.  Guar.  p.  &  i.  by  Winnipeg  Elec. 
Ry.    Co. 

WINNIPEG   SELKIRK  &  L  WIN  RY— See  Win  El  Ry. 
WINOOSKI  VAL  P  CO— See  Am  Gas  Co. 
WISCONSIN   TELEPHONE    CO— See    Western   Tel   &    Tel. 
WISCONSIN    TRACTION,    LIGFT,    HEAT    &    POWER 
CO.,  APPLETON,  WIS. 

INCORP   in  Wisconsin,    1900.  ^T 

OFFICERS— John  G  Beggs,  Pres  ;  Charles  F.  Pfister,  V  P  ; 
A  K  Ellis,   Sec  &  Treas. 

CAP    STOCK— $1,000,000   auth,   $699,400  outstdg.      No   divs. 

BONDS— 1st  g  5s,  $3,000,000  auth,  $1,120,000  outstdg;  dated 
1901,  due  July  1,  1931 ;  int  J  &  J  1  at  First  Savings  &  Trust 
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Co,   Milwaukee.   Trustee;   callable  at  1109c- Fox  River  Va 

lev  Gas  &  Electric  Co  1st  g  5s  ;  dated  1901,  due  Apr  1,  1921 ; 

►,000  outstdg ;    int  A  &   O   1   at   Merchants'   Loan   ft   Tr  Co, 

Chicago,    Trustee ;    callable  at   105 ;   guaranteed   by   Wis  Tract 

L:.   Hi  &  Power  Co. Appleton  Gas  Light  &  Fuel  Co  1st  6s  ; 

$15,000  outstdg;    dated   1894,   due  Nov   1,   1914;    int   M   &  N   1 
at    State    Bank  of   La   Crosse    (Wis),    Trustee. 
COMPARATIVE     STATISTICS. 
Year   ended   Dec  31.  1911.  1910.  1909. 

Gross    Earnings    $364,706    $344,301    $320,491 

Net    Earnings    134.80.")       1 10,720      130.053 

Interest   Charges    74,400        71,400        88,400 

Balance     60,405        48,320        61,653 

Earnings  available  for  payment  of  interest  charges  for  years 
ended  Dec  31,  1911,  1910  and  1909,  were  equal  to  181%,  167% 
and    190%,    respectively. 

WOOXSOCKET  (RI)  EL'MACH  &  P— See  Blackstone  V  G  &  E. 
WORCESTER     (MASS.),    GAS    LIGHT    CO. 

IXCORP.    1S51   in   Mass.      Franchise   perpetual. 
OFFICERS.— C.   D.  Lanison,  Pres  &  Gen  Mgr;  J  P  Hamilton, 
Sec-Treas. 
CAP.    STOCK.—  $1,000,000    auth    and    outstdg.      Divs,    1900   to 
-       per  an;    1908,    11%;   1909,    11%%;    1910  to   date,   12% 
per  an.     Payts  quar  J,   A,  J  &  O.     BOXDS— Xone.     Trans  Agt 
and   Reg,   J   P  Hamilton,    Worcester,   Mass. 

COMPARATIVE    STATISTICS. 
Year   June   30.   1011.  1910.  1909.  1008. 

Gross $631,751    $556,326    $508,889    $506,063 

Met,    after   taxes    160,644      141,685      124,237      115,329 

Interest 15,022  7,675        18,955        11,018 

Bal.   for  stk $145,622    $134,010    $105,282    $104,311 

Divs.    pd 120,000      119,676      105,000        88,000 

Surplus     $25,622      $14,334  $282      $16,311 

WORCESTER  RYS  &  IXVEST— See  New  Eng  Invest  &  Sec. 
WYAXDOTTE    CO    GAS    CO— See    United   Gas    Impvt. 

YOUNGSTOWX    &    OHIO    RIVER    R.    R.    CO.,    CLEVE- 
LAND,    O. 

IXCORP  in  Ohio,  1905.  OFFICERS— Will  Christy,  Pres;  G 
A  Stanlev.   V  Pres;   C  S  Thrasher,   Sec  and  Treas. 

CAP  STOCK— Com,  $1,000,000  auth  and  outstdg;  Pref,  5% 
(cum  after  July  1,  1913),  $1,000,000  auth  and  outstdg.  Trans 
Agt  and  Reg,  Citizens'  Sav  &  Tr  Co,  Cleveland,  O.  Divs— On 
pref,  payable  J.  A,  J  &  0  1.  Paid  iy2%  in  1910;  1911,  3V2%  ; 
present  rate,  4V>%  per  ann.     None  paid  on  com. 

BOXDS— 1st  g  5s,  dated  1910,  due  Apr  1,  1935;  $2,500,000 
auth,  $1,000,000  outstdg.  Int  A  and  0  1  at  Citizens'  Sav  & 
Tr  Co,  Cleveland,  Trustee,  and  at  First  Xatl  Bk,  N  Y;  callable 
after  Apr  1,  1915,  at  105. 

COMPARATIVE   STATISTICS. 
Year  ended  Dec  31.  1911.  1910         1909. 

Gross  earnings    $234,459    $208,707    $166,6S9 

after  taxes,   etc 96,004        82,292        71,601 

Interest  charges   50,000        37,500        

Balance    $46,094      $44,792      $71,601 

Pref    divs 35,000        15,000        

Surplus     $11,094       $29,792      $71,601 

•   earnings  available  for  payt  of   interest  charges  for  year 
ended  Dec  31.   1911,  were  equal  to  192%;   1910,  219%. 
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YORK    (PA.)    RAILWAYS    CO. 

INCORP.    in   Penna.,   1907.     Franchises   perpetual. 

OFFICERS.— Gordon  Campbell,  Pres.  ;  L.  C.  Mayer,  V.- 
Pres.  ;   M.  G.  Stees,   Sec.  ;   E.  A.   Barnitz,  Treas. 

CAP.  STOCK.— Com.,  $2,500,000  auth.  and  outstdg.  ;  Pref., 
5%  cum.,  $2,000,000  auth.,  $1,600,000  outstdg.  Trans.  Agt., 
Sec.  of  Co.,  York,  Pa.  Registrar,  Penna.  Co.  for  Ins.  on 
Lives  &  G.  Ann.,  Phila.  Divs.— Paid  initial  div.  of  1%  on 
pref.    July,   1911;    Jan.,    1912,   2%. 

BONDS.— 1st  g.  5s,  dated  1907,  due  Dec,  1937 ;  $10,000,000 
autH.,  $3,725,000  outstdg.  Int.  J.  &  D.  at  Brown  Bros.  & 
Co.,  Phila.  Guar.  Tr.  &  S.  D.  Co.,  Phila.,  Trustee.  Calla- 
ble at  110. Coll.  tr.  g.  notes,  dated  1911,  due  1913,  $350,000 

outstdg.     Int.  J.  &  J.  1  at  Brown  Bros.  &  Co.,  Phila. 

COMPARATIVE    STATISTICS. 
Year  Nov.    30.  1911.  1910.         1909. 

Gross     $685,633    $643,394    $587,397 

Net,    after    taxes 276,366      251,061      191,510 

Bond    Int 172,024      170,000      170,000 

Other   Int 38,014        25,149        12,790 

Balance     $66,328      $55,912        $8,720 

Pref.    Divs 16,000 

Surplus    $50,328      $55,912        $8,720 

Earnings  available  for  bond  interest  for  the  year  Nov.  30, 
1911,   were  equal  to  161%;   1910,   148%;   1909,   112%. 
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